


































ANK *QUOTATION 
RECORD 


REG. U. S. PAT. OFFICE 











DECEMBER IN RETROSPECT 





Page Page 
Commercial and Financial Events---... 1 Hides and Leather.___._......______-. 8 
Cotton................................ 7 Iren and Steel Trade................- ae 
Course of the Stock Market--_-___..----. 14 Money Market _.__.........-_.....--- 15 
Dividend Declarations --_.........-.--- 11 New Security Issues____._._____.___.- 11 
Federal Reserve Bank—Brokers’ Loans._16 Petroleum and Its Products.______.__- 9 
Foreign Affairs..............----.--.- SW 8 
Foreign Exchange. -.-...-...-..------ Ske ceRbw Minds csdesdcconcued 7 


Grain—Coffee—Sugar .......-....--..-- 8 United States Treasury Financing._-..11 





INDEX TO STOCK EXCHANGE QUOTATIONS 


Page Page 

Baltimore Stock Exchange-.---.-...-.----. 66 New York Curb Exchange.___.________ 44 
Boston Stock Exchange.--......-.-.-- 64 New York Produce Exchange_--_--_---_-_- 58 
New York Stock Exchange—Bonds--___21 

— Shock — — New York Stock Exchange—Stocks____34 
Cleveland Stock Exchange-.------..-- Philadelphia Stock Exchange... -__-___- 63 
Detroit Stock Exchange.---.-.----- -- 70 Pittsburgh Stock Exchange___________ 71 
Los Angeles Stock Exchange -----..-..-.- 74 San Francisco Stock Exchange---_-___- 72 





INDEX TO GENERAL QUOTATIONS 


Page P ed 
Banks and Trust Companies— Municipal Bonds— ~— 4 





JJ 108 JJ ——— 99 

JJ 119 J—— 101 
Exchange Seats— 92 Public Utility Bonds_____...___.______ 82 
Federal Land Bank Bonds-_-_---_-..-_--- 99 Public Utility Stocks........._.________ 88 
Foreign Government Bonds. ---_--- .- 100 Railroad Bonds-_..__.___......._._-__. 76 
Industrial Bonds. -.._.........--.--.---- 90 Railroad Stocks _......._....__..____- 80 
Industrial Stocks. ___...........-.--..- 93 Real Estate Bonds._..__..__.__________ 98 
Insurance Stocks_.........-...-.-.-.-- 120 Real Estate Trust and Land Stocks___93 
Investment Trust Securities. -----.-.-.-.- 81 Textile Stocks --..............__._.- 93 
Joint Stock Land Bank— Title Guarantee and Safe Deposit 

NING ihn pctknadsosewsou 119 EOE DEES IES ET aa 93 
Mill Stocks—see Textile Stocks— United States Government Securities__99 
Mining Stocks. -..........-...--------- 93 United States Territorial Bonds_______ 99 





January 410, 1935 





@*~:@ @- x6 


WILLIAM B. DANA COMPANY, PUBLISHERS 
Wiuaaau Srrest, Cornnmr or Spruce Street, New Yor«x. 









































Safe Deposit and Trust Oo. 
—OF BALTIMORE— 
Capital $2,000,000 Surplus and Profits $4,067,337 


N the nearly sixty years that it has been in 
business, this Company—the oldest trust 
company in Maryland—has, as Executor, Ad- 
ministrator and Trustee, faithfully and success- 
fully administered and settled many estates. 
Its activities are confined solely to the manage- 
ment of estates and property. 


It has acquired a reputation for stability, 
promptness, efficiency, courtesy and fair deal- 
ing, and has built up a competent organization 
especially trained for the intelligent and prudent 
management and settlement of estates. 
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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 


Although there were a number of important developments 
during December, there was ncthing of a startling nature 
as to happenings at home. An outstanding occurrence, and 
one which will affect the country as a whole, was the an- 
nouncement on Dec. 15 by the Federal Reserve Board that 
the maximum rate of interest which may be paid on time 
and savings deposits by member banks of the Federal Re- 
serve System, and by State banks and trust companies not 
members of the System which are insured by the Federal 
Deposit Insurance Corporation, will be reduced from 3% to 
214%, effective Feb. 1. In the view of the Reserve Board, 
the decrease in rates on time deposits should have a tend- 
ency to bring about a decline in the cost to borrowers and 
to encourage depositors to seek investment for their capital 
funds, develop a more favorable capital market, improve 
the mortgage market, and to stimulate refunding operations 
and new capital projects. In other words, the action is 
indicated as having been taken in an effort to spur recovery. 
It was pointed out that a savings return of 24%%, although 
the lowest in many years for the country as a whole, is 
still well above the yield in other leading countries. 

The legal justification of the joint announcement of the 
Federal Reserve Board and the Federal Deposit Insurance 
Corporation in calling upon non-member State banks along 
with member banks of the Federal Reserve System to 
reduce interest payments to 244% was questioned by Senator 
Carter Glass, in a letter dated Dec. 18 (and made public 
Dec. 24), which Senator Glass had addressed to C. S. Hamlin, 
of the Federal Reserve Board. 

A statement with reference to the authority of the Federal 
Reserve Board in requiring member banks to reduce the 
rate of interest on deposits to 24%% was issued on Dec. 26 
by Marriner 8S. Eccles, Governor of the Reserve Board. Ac- 
cording to Mr. Eccles, the action of the Board was taken 
in accordance with the provision in the Banking Act of 1983 
requiring the Board from time to time to limit the rate paid 
by member banks on time deposits. At the same time, Mr. 
Eccles stated that a misunderstanding had arisen in the 
matter of the lowering of rates in the case of non-member 
banks, the requirement in that case having emanated from 
the Federal Deposit Insurance Corporation, and having 
affected the time deposit rate of insured non-member banks. 
Mr. Eccles pointed out that separate action was taken by 
the Reserve Board and FDIC. 

Leo T. Crowley, Chairman of the FDIC, on Dec. 25 de- 
fended the FDIC order for reduced interest rates, and on 
Dec. 27 Senator Vandenberg (Republican) of Michigan 
joined in the controversy by declaring it vital that the FDIC 
have the power to require uniform interest rates on deposits. 
The Senator, who is one of the authors of the deposit insur- 
ance legislation, said he believed with Mr. Crowley that 
the organization had the power to order its members to pay 
uniform interest rates, but added that if the authority is 





lacking the Act should be immediately and adequately 
amended by Congress to prevent a repetition of “rash com- 
petition for deposits.” 

Federal Regulation of Holding Companies 

Another incident of the month was the continued drive 
for Federal regulation of holding companies in the electric 
power industry to force lower rates. On Dec. 26 the Missis- 
sippi Valley Committee of the Public Works Administra- 
tion, in a report laid before President Roosevelt, recom- 
mended unification of the country’s entire supply of elec- 
tricity under Federal control, linking publicly- and privately- 
owned production in a system designed to promote economy 
and stability. According to reports received from Wash- 
ington, on Dec. 26, co-operation between the Federal Gov- 
ernment and New York City in building their own electric 
power plants in New York had been definitely agreed upon 
at a conference between Federal and city officials. 
Nation’s 1,200 Newspapers to Consider Action of NLRB in San 

Francisco “Call-Bulletin’’ Case—Regarded as Attempt to 
Usurp Power Over Code for Newspaper Publishing Business 

Also of outstanding importance among the events of the 
month has been the announcement of an immediate conven- 
tion of 1,200 of the nation’s newspapers to consider the 
National Labor Relations Board action in the San Francisco 
“Call-Bulletin” case “as it affects their continuance” under 
the daily newspaper code. The announcement was made on 
Dec. 27 by Howard Davis, Chairman of the Publishers’ Na- 
tional Code Committee. 

According to Mr. Davis, who is also President of the 
American Newspaper Publishers’ Association, “‘the issue 
raised by the NLRB has precipitated the gravest problem 
with which the press of this country has yet been con- 
fronted.” He issued his statement after the Labor Board, 
at Washington, on Dec. 27, had asked the National Recovery 
Administration Compliance Division to remove the “Call- 
Bulletin’s” Blue Eagle for failing to heed the Board’s order 
for the reinstatement of Dean S. Jennings, a re-write man. 

Mr. Davis states that the action of the NLRB is regarded 
by the six associations of daily newspaper publishers as a 
violation of the code. 

A letter addressed to the NRA by the six associations 
points out that “the newspaper code contains complete, final 
and exclusive provisions for the adjustment of controversies 
arising from the application of its provisions,” and adds 
that the NLRB has not only asserted a jurisdiction over a 
controversy which, by both the spirit and letter of a solemn 
compact between the President and the publishers, was 
exclusively vested in the Newspaper Industrial Board, but 
even has asserted a claim to superior jurisdiction. 

A ruling by the NLRB that it could assume jurisdiction in 
disputes involving the American Newspaper Guild was set 
aside by the Board itself on Dec. 4, and it was announced 
that the Board had decided to reopen the case in which it 
had held on the preceding day that the San Francisco “Call- 
Bulletin” had interfered with the organization of its em- 
ployees. .In its original decision the Board ordered the 
reinstatement of Mr. Jennings, who alleged that he was 
forced to resign from the paper because of his work in 
promoting the Guild, an association of newspaper editorial 
employees. Howard Davis declared the decision of the 
NLRB on Dec. 3 a “threat to a free press.” 

The NRA announced on Dec. 27 that on Jan. 17 the Amer- 
ican Newspaper Guild wiil be given an opportunity to pre- 
sent data on wages, hours and working conditions in the 
newspaper publishing industry for use in connection with 
proposed wages and hours amendments to the code. 
Senator Glass Confers with President Roosevelt—Former Sees 

Little Need for New Banking Legislation—Administration 
Bill in Course of Preparation 

Following a brief conference which Senator Carter Glass 

had with President Roosevelt on Dec. 11, Mr. Glass indi- 
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cated that he had discussed legislative matters with the 
President ; Senator Glass expressed it as his view that there 
is little need now for additional banking legislation, and 
added that he had told the President that he thought it 
was “just as important for Congress to prevent evil legisla- 
tion as to enact good legislation.” 

On Dec. 10 Senator Fletcher, Chairman of the Senate 
Banking and Currency Committee, after a talk with Presi- 
dent Roosevelt, commenting on the question of bank legis- 
lation, said: “My impression is that we do not need any 
drastic legislation at this time. There may be some amend- 
ments offered to clarify the banking situation, but I think 
all legislation will be of a very minimum and minor char- 
acter. Later on we may go into the question of changing 
the whole banking situation.” 

In Washington advices published in the “Wall Street 
Journal” of Dec. 11 it was stated that the Administration 
is drawing an omnibus bill which will contain all its recom- 
mendations for banking changes. 


Viner-Hardy¥Report on Availability of Bank Credit in Chicago 
Federal Reserve District Favors Direct Loans by Government 
Through Single Agency—Similar Survey Proposed in Cleve- 
land District—May Be Extended to Other Districts 

The recommendation that the Federal Government con- 
tinue to make direct loans to industry, until the practice of 
the commercial banks is liberalized, is contained in the 
report on the availability of bank credit in the Seventh 
(Chicago) Federal Reserve District, made public at Wash- 
ington on Dec. 18. The report was presented to Secretary 
of the Treasury Morgenthau by Dr. Jacob Viner, of the 
University of Chicago, and Charles O. Hardy, of the Brook- 
ings Institution. It represents the result of a study made 
under the authority of four co-operating agencies of the 
United States Government. The study was authorized by 
Secretary Morgenthau on behalf of the Treasury, by Chair- 
man Jones on behalf of the Reconstruction Finance Corpo- 
ration, by former Governor Black on behalf of the Federal 
Reserve Board, and by Chairman Crowley on behalf of the 
Federal Deposit Insurance Corporation. 

The making of direct loans to industry, says the report, 
“might be done through the agency of the RFC or through 
a new intermediate credit system.” It is proposed that the 
Federal Reserve banks be relieved of the responsibility of 
making direct loans to industry, because of the belief “that 
the extension of this type of credit conflicts with the more 
important responsibilities of the Reserve banks.” Banks 
should be encouraged to make “sound working capital loans 
of six months’ maturity,” says the report, which also urges 
that rules of eligibility for rediscount at the Federal Reserve 
banks be modified. 

Following the submission to the Treasury Department. of 
the Viner-Hardy report, Secretary Morgenthau announced 
on Dec. 20 that a similar survey will be undertaken after 
the first of the year by Messrs. Viner and Hardy in the 
Cleveland Reserve District. 

It is reported that the credit surveys may eventually be 
extended to embrace all the Reserve districts. 


Treasury to Investigate Overlapping Taxation—Survey, Ordered 
by President Roosevelt, Will Stress Problem of Tax-Exempt 
Securities 

Secretary of the Treasury Morgenthau announced on 

Dec. 20 that the Treasury, under instructions from President 

Roosevelt, plans to make a national survey in order to 

eliminate overlapping Federal, State and local taxation. 

He added that he hoped the investigation would disclose 

enough information to enable the President to call a con- 

ference next summer of State and local taxing authorities, 
to be followed by the presentation of remedial legislation 
to Congress in 1936. On Dec. 21 it was reported from Wash- 
ington that Mr. Morgenthau intends to present to Congress 
legislation to remove tax exemption on future issues of 

Federal, State and municipal bonds. The problem of tax- 

exempt securities was said to be the most important subject 

in connection with the nation-wide survey. 

Code Price-Fixing by NRA Held Unconstitutional by Kansas City 
(Mo.) Court Ruling in Case of Sutherland Lumber Co.—Says 
Congress Has No Power to Fix Prices 

Code price-fixing by the National Recovery Administia- 
tion, even in transactions which are part of inter-State com- 
merce, was held unconstitutional on Dec, 27 by Judge Merrill 

BH. Otis in the Federal District Court at Kansas City, Mo. 

It was indicated by NRA legal authorities in Washington 

that the decision would be appealed. Judge Otis denied an 

iniunction sought by the Government to restrain the Suth- 
erland Lumber Co. from selling at prices below those fixed 
in the retail lumber code. In his decision Judge Otis held 





that the National Industrial Recovery Act only expressly 
authorized the President to approve codes of fair compe- 
tition. Price-fixing under the code, he maintained, destroys 
fair competition. 


Constitutionality of NIRA Upheld by Federal Court in Phila- 
delphia in Suit Attacking Tobacco Code—Two Drug Com- 
panies Contended Congress Delegated Unwarranted Powers 
to President 

The National Industrial Recovery Act was deciared con- 

stitutional Dec. 5 in a ruling by Federal Judge George A. 

Welsh of Philadelphia, in which he denied the petition of 

two drug companies to restrain the Government from enforc- 

ing the code of fair competition for the tobacco industry. 

The suit was originally filed Nov. 2 against 23 defendants by 

the Nevins Drug Store Co. and the Sun Ray Drug Co., both 

of which sought to sell cigars below the minimum prescribed 
by the code. A similar petition which has been filed by the 

Katz Drug Co. is still before the Federal Court in Kansas 

City. The two Philadelphia companies contended that 

Congress had no authority to delegate to the President the 

powers granted by the NIRA, and maintained that even if 

this legislation were lawful the President could not delegate 
these powers to others. 

New York Supreme Court Justice Holds Section 7-A of NIRA 
Permits Closed Shop Agreement—Finds Collective Bargaining 
Provisions Constitutional 

There is no doubt of the constitutionality of the collective 

bargaining provisions of the National Industrial Recovery 
Act, Justice William H. Black, of the New York Supreme 
Court, declared on Dec. 1 in an opinion upholding the 
legality of a “closed shop” agreement between the Doll and 
Toy Workers’ Union and Ralph A. Freundlich, Inc., doll 
manufacturer, of New York City. The Court ruled that the 
union and the company must settle all disputes within a 
week. The union and the company last February con- 
cluded an agreement for a closed shop under principles 
established under Section 7-A of the NIRA. Several weeks 
later a dispute was referred to the Regional Labor Board, 
whose decision was unsatisfactory to the company, which 
contended that Section 7-A is opposed to the principle of 
the closed shop. 


NLRB Orders Los Angeles Transportation Companies to Recog- 


nize Union in Collective Bargaining—Finds Violation of 
Section 7-A of NIRA 


The National Labor Relations Board on Dec. 24 issued a 
ruling holding that the Los Angeles Railway Corp. and the 
Los Angeles Motor Coach-Co. had violated Section 7-A of 
the National Industrial Recovery Act by interfering with 
the organization of employees and refusing to bargain col- 
lectively. The companies were ordered to announce within 
10 days that they had recognized the Amalgamated Associa- 
tion of Street and Electric Railway Employees and were 
willing to bargain collectively. Otherwise, the Board said, 
the case would be referred for action to the Compliance 
Division of the National Recovery Administration. 

Meanwhile, the employees of another California trans- 
portation company recorded a victory in a dispute with their 
employers when on Dec. 14 a special board of arbitration 
ordered that the employees of the San Francisco Market 
Street Railway should be granted shorter hours, increased 
wages and union recognition. This decision specified a 48- 
hour week for platform men and a 40-hour week for workers 
in the shops, with wage increases averaging 25%. 

Two Brooklyn Fur Companies Declared Violators of NIRA for 
Moving Plants Dutside New York City—NLRB Finds Them 
Ignoring Collective Bargaining Provisions 

The National Labor Relations Board on Dec. 24 ruled 
that two Brooklyn fur dressing companies had violated Sec- 
tion 7-A of the National Industrial Recovery Act when they 
closed their plants and moved them outside New York City, 
meanwhile refusing to continue collective bargaining nego- 
tiations with their employees. The two concerns in question 
are the Globe Gabbe Corp. and the Shuster Gaio Corp. The 
Board ordered the companies to reinstate its Brooklyn em- 
ployees who desire work at the new location, to establish 
a preferential list for old employees who cannot be re-em- 
ployed at once, to recognize and bargain collectively with 
two unions as representing all employees, and to notify em- 
ployees that it is not a condition of employment that they 
resign from unions. 


| Gulf Refining Co. Contends NIRA Is Unconstitutional—Asks 


Court for Dismissal of Indictments Charging Violation of 
Oil Code 


The National Industrial Recovery Act is unconstitutional, 
the Gulf Refining Co. contended, Dec. 24, in a demurrer 
asking the United States District Court at Philadelphia te 























JAN. 1935] 


dismiss indictments charging the company with code viola- 
tions on 72 counts. The company asserted that the President 
has no right to define what constitutes a criminal offense 
under the law, and said that the delegation of such power to 
the President by Congress was “unauthorized and unconsti- 
tutional.” 
LAB Issues Six-Point Program of Recommendations for Revised 
NIRA 

The Labor Advisory Board of the National Recovery Ad- 
ministration on Dec. 17 made public a report to the National 
Industrial Recovery Board in which it recommended the 
adoption of six amendments to the National Industrial Re- 
covery Act to assure that labor shall share fully in “the eco- 
nomic democracy” contemplated by the law. The changes 
advised include the establishment of the NRA as a perma- 
nent part of the nation’s economic structure, with its basic 
features further strengthened. The LAB advocated that 
adherence to the NRA be made compulsory, with a grant of 
power to a special board to impose codes on any industry 
that fails voluntarily to present an acceptable code. 

President Roosevelt, after conferring, Dec..14, with Wil- 
liam Green, President of the American Federation of Labor, 
said at his press conference on the same day that he favors 
the retention of the minimum wage and maximum hour re- 
strictions, as well as the ban on child labor. He refused at 
that time to define his attitude on the subjects of collective 
bargaining and labor representation on code authorities. 
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NRA Holds Employees in Coded Industry Must Be Compensated 
for “‘ Work Interruption” Beyond Their Control 
Employees in coded industries must be compensated for 
“work interruption beyond their control,” according to the 
National Recovery Administration. A Washington dis- 
patch, Dec. 27, to the New York “Times” indicated, as fol- 


lows, the conclusions : 

Causes of “‘interruption” over which the employees, in the opinion of the 
NRA authorities, presumably have no control, include breakdowns, delays, 
and time spent waiting for materials from the loading or unloading of rail- 
road cars and other vehicles of transportation. 


NRA Issues Regulations Governing Handling of Administrative 
Funds by Code Authorities 

The National Industrial Recovery Board on Dec. 7 issued 
regulations to govern Code Authorities in handling money 
collected for purposes of code administration. These rules 
provide for a bonded receiver for all money collected, separa- 
tion of Code Authority funds from all others, maintenance 
of accurate and adequate accounting records for inspection 
by the NRA, periodic reports to the NRA, audits by inde- 
pendent accountants at the end of each budget period, and 
submission of financial reports to all contributors to code 
funds within 60 days after the budget closing date. 


Plaintiffs File Brief in Suit to Halt Activities of Longshoremen’s 
Union—Charge Conspiracy to Prevent Free Movement of 
Commerce in New York City 

Continuing the legal action brought by the Merchants 
Association of New York, the Brooklyn Chamber of Com- 
merce and about 30 industrial concerns which charge that 
union longshoremen refused to handle freight at New York 
City piers when carried by trucks operated by non-union 
labor, the counsel for the plaintiffs on Dec. 24 filed a brief 
in Kings County Supreme Court. Walter G. Merritt, counsel 
for the plaintiffs, asserted that the defendants, including 
150 labor organizations, union officials and steamship lines, 
conspired to prevent the free movement of commerce in the 
port. He added that the refusal of trucking concerns ‘to 
employ men whose union views were inspired by the Inter- 
national Longshoremen’s Union was used by the union to 
injure shippers. 

Secretary Roper Outlines Proposed Revision of Recovery Pro- 
gram—Describes Six-Point Plan to Congress of American 
Industry—J. A. Emery Says Government Agencies Have 
Assumed Illegal Powers 

Plans for revision of the National Recovery Administra- 
tion were described to the delegates to the Congress of 
American Industry in New York City on Dec. 6 by Secretary 
of Commerce Roper, who urged the business leaders of the 
nation to discard “crutches of waiting and unfounded fears 
and move forward confidently and courageously in a full 
stride of activity.” Mr. Roper offered the following six- 
point program as a basis for recovery: 

1. Return relief responsibilities to State and localities as soon as possible 
to relieve the Federal Government of its heavy financial burden. 

2. Plan a sound public works program that will provide projects of 
general utility without conflicting with private investment and private 
industry. 

8. Devise a practical plan of unemployment reserves to assure the safety 


of employees wtihout penalizing business progress. 
4. Open foreign markets to improve trade. 
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5. Prepare for Congress suggestions and recommendations looking toward 
preservation of features of the NRA which have proved workable, but 
elimination of those which have not. 
6. Release and re-employment of capital by business as soon as possible 
for stimulating recovery. 


James A. Emery, General Counsel to the National Associa- 
tion of Manufacturers, who was also a speaker on Dec. 6, 
declared that the various agencies created under the present 
Administration have assumed powers which they do not 
legally possess. He mentioned the National Labor Relations 
Board as one of 30 administrative bodies or commissions 
created under the NRA which sought to exercise legislative, 
executive and judicial powers. 


New York, New Jersey and Four New England States Reach Agree- 
ment ‘or Five-Day 40-Hour Week in Industry—Must Be Rati- 
fied by Legislatures 

Senator Henry Parkman Jr., of Boston, Chairman of the 

inter-State conference of labor compacts, announced Dec. 15 

that six States had reached a tentative agreement for a 

maximum five-day, 40-hour week in industry. The agree- 

ment has been signed by representatives of Massachusetts, 

New Hampshire, Rhode Island, Connecticut, New York and 

New Jersey. The compact will not become effective, how- 

ever, until it is signed by the commissioners representing 

these States in the conference, and then ratified by the 
respective Legislatures. 


President Roosevelt to Seek Legislation Removing Excess War 
Profits—Appoints Committee Headed by B. M. Baruch to 
Survey Subject—To Ask Additional Funds for Senate Muni- 
tions Investigation 

President Roosevelt plans to seek legislation which will 
remove excess profits from war, he announced at his press 
conference, on Dec. 12, and made public the personnel of 
a committee, under the chairmanship of Bernard M. Baruch, 
which will draft legislation for this purpose. General Hugh 
S. Johnson, former Recovery Administrator, and six Cabinet 
members will also serve on this committee. 

The President’s announcement was criticized on Dec. 12 
by Senator Nye, Chairman of the Senate Committee which 
is conducting an inquiry into the munitions industry, who 
charged that Mr. Roosevelt’s action represented an attempt 
“to check and halt” the investigation pursued by his Com- 
mittee. Other members of the Senate Committee warned 
that the munitions inquiry would not be “side-tracked” on 
the presentation of “inconclusive recommendations” before 
the investigation has been completed. 

President Roosevelt will recommend to Congress that it 
appropriate whatever additional funds are necessary to com- 
plete the Senate investigation of the munitions industry, ac- 
cording to newspaper reports from Washington, Dec. 26. 
Senator Nye made this announcement after he had conferred 
with the President at the White House. He said the inquiry 
would be resumed in January, and that hearings might con- 
tinue until spring. The investigating committee is expected 
to file a preliminary report with the Senate the first week 
in January, at the time that it seeks additional funds, which 
will probably amount to at least $50,000. The Senate Mu- 
nitions Committee resumed its inquiry into the manufacture 
of arms on Dec. 4. 


FCC Reports to President Roosevelt on Radio and Telegraph 
Investigations—President Orders Two Major Telegraph Com- 
panies to Adopt NRA Code or Offer Substitute Pact 

Members of the Federal Communications Commission on 

Dec. 22 submitted to President Roosevelt a report outlining 
briefly the recommendations they are likely to make to 
Congress covering the radio, telegraph and telephone service. 
The Commission has already completed its investigation of 
the radio and telegraph industries, and will make a report 
to Congress, Feb. 1. President Roosevelt on Dec. 20 was 
said to have advised the two major telegraph companies 
that they must accept the code for their industry, which has 
been pending for more than a year, or must submit a sub- 
stitute of their own. This statement was made by the Presi- 
dent at a White House conference with leaders of the 
industry. 





War Department Opposes Nationalization of Munitions Plants— 
Statement Read to Senate Munitions Committee Declares 
Private Interests Should Continue Control Over Arms Fac- 
tories 

The War Department is categorically opposed to Govern- 
ment nationalization of the munitions industry, it was re- 
vealed in a statement from the Department which was read 
before the Senate Munitions Committee on Dec. 21. Assert- 
ing that if the Government should attempt to nationalize 
the industry it would involve a huge financial expenditure, 
the statement said that private industry should continue 
to control the manufacture of arms and munitions in this 
country. The Department estimated that in order to 
nationalize the industry it would cost between $500,000,000 
and $1,000,000,000, according to the size of the army to be 
equipped, not including approximately $80,000,000 for up 

ReaD. or other huge items such as aviation, tanks and gas 

efense. 


FTC Publishes Final Instalment of Report to Senate on Utility 
Propaganda and Publicity Campaigns—Charges Financing 
Methods Cost Investors Billions of Dollars 

The Federal Trade Commission on Dec. 11, in the conelud- 
ing instalment of its report to the Senate on the propaganda 
and publicity phase of its six-year investigation of electric 
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and gas utilities, charged that privately-owned utilities and 
holding companies had issued securities “almost without 
limit” in 1928 and 1929, causing eventual losses of billions 
of dollars to investors. The instalment made public Dec. 11 
summarized the propaganda and publicity activities of utili- 
ties, and soon will be followed by a report on the financial 
side of the investigation. 

In an earlier instalment of the report, made public Dec. 10, 
the FTC outlined alleged campaigns used by the utilities to 
oppose the Government’s Boulder Dam and Muscle Shoals 
projects, as well as campaigns to defeat local public owner- 
ship proposals in various parts of the United States. 


Rules for Permanent Registration of Securities on Stock Exchanges 
Issued by SEC 

On Dee, 20 rules and the form for the permanent registra- 
tion (under the Securities Act of 1934) of securities listed 
on the stock exchanges throughout the country were issued 
by the Securities and Exchange Commission. Under present 
regulations, securities listed prior to Oct. 1 have received 
temporary registration until June 30 next, upon application 
by the stock exchanges and the filing of a temporary form. 
The new form replaces for permanent registration will 
become effective as rapidly as corporations obtain the data 
requested and file with the Commission. 


Stock Exchanges Under Ruling of SEC Required to Permit Public 
Inspection of Information Bearing on Registration Statements 


Exchanges must permit public inspection of corporate 
information filed with them and with the Securities and Ex- 
change Commission as required by the Securities Exchange 
Act. The announcement by the SEC, made available Dec. 9, 
said: 

A ruling of the Commission to this effect, announced yesterday, refers 
specifically to the information contained in the registration statements, 


whether temporary or permanent, as well as to the periodic financial and 


other reports of corporations registered on any national securities exchange. 
An exception is made in the case of information, the disclosure of which 
has been objected to under Rule UB2, provided that the objection has not 
been overruled by the Commission on the grounds that the publication of 
the information is in the public interest. 
The exchanges are required to make this information generally available 
on request during reasonable office hours. 


ICC Cuts Rail Rates on Western Grains—Roads to Lose About 
$6,000,000 in Revenues 

In a decision intended to settle a freight controversy 
existing for many years, the Interstate Commerce Com- 
mission, in a decision made public Dec. 5, ordered a down- 
ward revision of Western railroad grain freight rates effec- 
tive April 1 1935. Three members of the Commission filed 
dissenting opinions, and four other members expressed dis- 
satisfaction with some of the conclusions. On the basis of 
present traffic conditions and without improvements in 
services held advisable by the Commission, the new schedule 
of rates prescribed will reduce annual revenues of the West- 
ern roads by $6,000,000 to $8,000,000 a year. The new scale 
of maximum “reasonable rates” includes many reductions, 
some increases and numerous changes of important rate 
relationships. 


United States Gold Clause Held Valid in Saar—Court Rules 1933 
Law Does Not Apply to Loans 

Havas News Agency advices to the New York “Evening 
Post” from Saarlouis, Saar Territory, Dec. 27, said: 

The gold clause, contained in two American loans of $3,000,000 each 
obtained in the United States by the municipality, of Saarbruecken in 1925 
and 1927, is valid despite the American law of April 19 1933, abolishing 
the gold standard, and must be faithfully carried out, the Superior Court 
ruled to-day in an appeal made by the municipality. 


British and French Views on Currency Stabilization 


Few indications of progress toward currency stabilization 
made their appearance in December, but there was at least 
a better delineation of the problem as a consequence of 
extensive comments on this matter by Neville Chamberlain, 
Chancellor of the British Exchequer, and Pierre-Etienne 
Flandin, Premier of France. Mr. Chamberlain made it clear 
that the British Government has no intention of attempting 
to fix the pound sterling at a definite relation to cold until 
price levels and the relationship between the dollar and the 
French franc come into suitable adjustment. Premier Flan- 
din, on the other hand, stated definitely that early stabiliza- 
tion of the dollar and the pound would be an enormous 
benefit to the world. He remarked also that France has no 
intention whatever of devaluing her currency again. These 
views are of prime significance at the present time, since the 
situations in Italy and Belgium are known to be uncom- 
fortable in some ways, while the silver price increases occa- 
sioned by the American silver policy now have precipitated 
a currency crisis in China. It is plain that the area of 
currency uncertainty and instability still is widening, and 
it is doubtless in recognition of that fact that the British 
authorities have taken their present stand. Indicative, also, 
was the lack of any stabilization expectations at Basle, 
Dec. 11, when governors of the leading central banks of 
Europe met there for the usual monthly meeting of Bank 
for International Settlements directors. 

Chancellor of the Exchequer Neville Chamberlain spoke 
at length on stabilization in the course of a debate on inter- 
national currency policies in the House of Commons, Dec. 21. 
There were no surprises in the declaration, as the Chancel- 
lor expressed regret over the necessity for delaying attempts 
at stabilization. He remarked, however, that in the future 
there will again be established a common international 
siundaré of currency, and it is thus apparent that the 
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British Government does not look forward to indefinite 
management of the circulating medium. The statement dis- 
appoints any hopes for early mutual action by Great Britain 
and the United States raised by suggestions to this effect 
made early last October by Robert W. Bingham, United 
States Ambassador to London. The debate in the Commons 
was caused by representations on the part of some Mem- 
bers in favor of early stabilization. Mr. Chamberlain re- 
plied that the members of the National Cabinet are well 
aware of the desirability of a common standard, and he 
expressed the hope that it will be achieved at a not too 
distant date. 

“We have ourselves made the best contribution we could 
in the circumstances by stabilizing sterling in the sterling 
area,” he said. “The policy we have followed has, I think, 
achieved a very considerable measure of success. ‘The levels 
of the currencies of the countries of the Empire and those 
linked to sterling have remained really very stable during 
a period of two years, and the exchanges of goods and trade 
of the countries in the sterling area have shown a very 
gratifying increase when international trade was inclined 
to shrink. But at the present time we have on one side of 
us the gold bloc and on the other the dollar, which also is 
on the gold standard. We hold an intermediate position 
between the two. The real difficulty of the situation, which 
we ourselves are unable to control, is that the dollar and 
the franc are not in harmonious relations with one another. 
The pound, which stands between the two, is dear in terms 
of the dollar, but not so dear as the franc. It is weak in 
terms of the franc, but not so weak as the dollar.” 

The British Government, Mr. Chamberlain indicated, pre- 
fers to remain in a position to move in either direction, as 
an early attempt to stabilize the disharmony might leave 
Great Britain in a position where the alternative would be 
faced of a further lapse from the gold standard or deflation. 
Nor is any move toward stabilization likely, he intimated, 
until price levels in general have changed sufficiently to 
bring the dollar and the franc into greater harmony. While 
discoursing on this matter, Mr. Chamberlain made it clear 
that the ultimate responsibility for British monetary policy 
must rest with the British Government, rather than with 
the Bank of England. 

French views on international currency problems are also 
of peculiar importance at this time, since France is the 
keystone of the gold arch. In an interview with a corre- 
spondent of the New York “Times,” on Dec. 22, Premier 
Flandin made it plain that France is decidedly averse to 
any tampering with the currency. He declared that stabil- 
ization of currency units unquestionably is the most im- 
portant step that could be taken for world recovery. But 
this is a matter for determination by the British and Amer- 
ican Governments, M. Flandin added, as France can do 
nothing but await the outcome of the fiscal policy of those 
countries. Skepticism was expressed by the French Premier 
regarding the usual interpretations of American dollar de- 
valuation as due to a desire to raise prices or to compete in 
world markets. His own opinion, he said, is that the dollar 
was devalued in order to adjust the “enormous load of 
private debt” and thus attain a better debtor-creditor rela- 
tion. Turning to the franc, M. Flandin remarked that he 
saw no benefits to be achieved by devaluation under present 
circumstances. 


Chinese Silver Crisis 


To the international currency disorders of recent years 
has now been added a crisis in China, occasioned by the 
American silver-buying policy and the artificially rapid 
advance in the price of that metal precipitated by the pur- 
chases. Protests against the American policy were made 
some months ago by the Chinese Government, but it was 
indicated at the time that the United States has no inten- 
tion of relinquishing its efforts to build up silver stocks 
until a metallic ratio of 25% silver and 75% gold is attained. 
Advocates of the silver policy in this country maintained 
stoutly that better prices for silver would do much to stimu- 
late trade with China, but the genuine effect seems to be 
quite the other way. Dispatches from Shanghai in mid- 
December related that disastrous conditions are being 
caused in China by the silver price increases, and a vast 
influx of cheap Japanese products. The imports of Japanese 
goods doubtless was made possible in good part by the 
higher level of silver, which remains the chief Chinese cur- 
rency and the most important means of effecting the inter- 
national settlements of that country. In Shanghai, the 
artificial scarcity of silver was felt additionally in Decem- 
ber, because the seasonal movement of the metal to the 
interior to finance crops and the settlement of Chinese bal- 
ances in New York drained more than $50,000,000 silver 
from Shanghai banks in November. 

Several large Chinese banks in Shanghai found it neces- 
sary to close their doors in the early part of the month, 
according to a dispatch to the New York “Times.” Unem- 
ployment increased rapidly, owing to the decline in produc- 
tion in muny important industries. It was pointed out that 
China’s adverse trade balance at the end of October was 
$440,000,000, with the situation made even more serious 
than this figure suggests by the decline of remittances from 
Chinese in foreign lands to their brethren at home. Net 
silver exports from China in the first 10 months of 1934 
were reported at $240,000,000. Although the Chinese Gov- 
ernment attempted to stem the outflow of silver through its 
export equalization tax, the drain of the metal continues, it 
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is said, owing largely to heavy smuggling operations. In 
an interview with the correspondent of the New York “Her- 
ald Tribune,”’ on Dec. 23, Wang Ching-wei, President of the 
Executive Council of the Nanking Nationalist Government, 
stated that the Chinese authorities have no intention of 
devaluing China’s silver currency or adopting paper money 
orn any greater scale, notwithstanding the current develop- 
ments. The great bulk of silver in China is in the hands of 
the public, Mr. Wang pointed out, and he added that nothing 
is thus to be gained from attempts at nationalization of 
silver or devaluation of the silver units of the country. The 
hope again was expressed that the United States, in carry- 
ing out its silver purchase plans, would bear the Chinese 
Gcifficulties in mind and endeavor to minimize or remove 
them. In the meanwhile, attempts would be made to adjust 
Chinese imports and the Chinese agricultural economy to 
the new situation, Mr. Wang said. 


Italian Credit Decrees 


Indicative of the current strain on the currencies of some 
countries that are nominally members of the European gold 
bloc are a number of decrees relating to external credit 
holdings of Italian citizens, adopted by the Cabinet of that 
country on Dec. 8. These measures are intended to mobilize 
all external credit resources possessed by Italians or by 
residents of Italian colonies, in order to halt, for the time 
being, at least, the steady drain of gold which had reduced 
the note coverage almost to the legal limit. The threat to 
the stability of the lira long has been evident in the discount 
at which Italian currency was quoted in terms of genuine 
gold currencies, or even dollars and sterling. Some gold 
was permitted to flow out of the country for protection of 
the lira, but the metal was made available with reluctance, 
and in the early part of December note circulation suddenly 
advanced sharply, owing to insistent rumors that devalua- 
tion was about to be effected. In these circumstances the 
Cabinet Council passed a number of decrees of a rather 
drastic nature for making all credit resources held exter- 
nally available to the Government. Momentary confusion 
was caused by the measures, and travelers in Italy suddenly 
found themselves unable to cash travelers’ checks or letters 
of credit, but the authorities quickly made it clear that they 
did not intend to occasion inconvenience and the anxieties 
of visitors from other countries were promptly relieved. 

The decrees promulgated by the Italian Cabinet provide, 
in general, for cession to the National Exchange Institute 
of all external credits available to Italians or Italian colo- 
nials. Banks, corporations and individuals were called upon 
to present information on their foreign credits within 10 
days, and it was indicated that the credits, if required, would 
be sold and transferred to the Institute at the current rate 
of exchange. Holdings of foreign securities and of Italian 
securities deposited abroad also are to be made available in 
the same manner, and information on such holdings must 
be given to the Bank of Italy by the end of this year. To 
the National Exchange Institute was reserved a monopoly 
in foreign exchange dealings and effecting external pay- 
ments. As an additional protection, the authorities were 
empowered to apply special “compensation taxes” to goods 
from countries that extend iess liberal tariff treatment to 
Italian goods than merchandise from other countries. 
Severe punishment was prescribed for any infraction of the 
regulations. It was suggested in Rome dispatches that only 
liquid external credits would be utilized at first for aiding 
the lira, while foreign security holdings of Italians would 
form a sort of secondary reserve. In various quarters the 
estimates of the sums that might thus be made available 
ranged from the equivalent of 2,000,000,000 to 6,000,000,000 
lire. 

German Banking and Finance 


Some important changes in German banking were recom- 
mended by a special committee of inquiry in the Reich, on 
Dec. 4, and the German authorities promptly started to 
place them in effect. The committee investigated the ques- 
tion of nationalization of the banking system of the country, 
but held that this measure would be inadvisable. Acting 
under the recommendations, however, the Cabinet immedi- 
ately passed several decrees providing for approval of all 
credit transactions by a supervisory board, while German 
industry is to be regimented ever more decidedly by a new 
Reich Economic Chamber, over which Dr. Hjalmar Schacht 
will preside. One of the new measures provides that cash 
dividends on stocks are to be limited to 6% hereafter, except 
in cases where more has been paid of late, in which case 
the maximum is to be 8%. Earnings above these rates must 
be turned over to the Gold Discount Bank, which will invest 
them in Government loans. It is indicated ‘in Berlin reports 
that the funds thus drafted are to remain the property of 
stockholders, to be administered by the Gold Discount Bank 
as trustee, and repayable after four years. In a Berlin 
report to the New York “Times” it is stated that the forced 
loan provisions will affect about 10% of all German corpo- 
rations, with 40,000,000 marks annually anticipated for 
investment in Reich obligations. The announcement of this 
measure occasioned a sharp decline in share values on the 
Berlin Boerse. This series of laws was considered an offset 
to the findings of the Committee of Inquiry on Banking and 
Credit, which issued, Dec. 1, a report strongly denouncing 
nationalization of banks. It was urged by the Committee, 


however, that credit institutions should be regulated, while 
State approval should be obtained for the conduct of all 
Segregation of long- and short-term credit 


banking firms. 





business should be enforced, the Committee also suggested. 
‘the German bank crash of 1931 was not precipitated by 
organic structural defects in the banking system, in the 
opinion of the group, and the argument against nationaliza- 
tion is based on this finding. 


Austria Makes Strides 


Although international monetary clouds became blacker 
during December in most directions, at least one small silver 
lining also made its appearance. The Austrian standstill 
accord was declared terminated on Dec. 10, while on Dec. 26 
it was indicated in Washington that Austria no longer is 
considered a defaulting State on intergovernmental debts. 
‘lhe end of the standstill agreement was made possible, a 
banking announcement said, by reductions of the credits to 
so low a figure that mutual protection of the creditors and 
of the Austrian gold and exchange reserves no longer is 
necessary. The credits involved at the time the agreement 
was found necessary in 1931 amounted approximately to 
$50,000,000. Removal of Austria from the list of defaulting 
iutergovernmental debtors occurred under an interpretative 
ruling by the United States Treasury, which involves tech- 
nical considerations. No remittance is to be made by Aus- 
tria on relief obligations to the United States Government 
during 1935, but this is said to be due to objections to such 
payments raised by the trustees of the 1923 League of 
Nations relief loan, which was floated publicly in many 
countries. The League loan is a prior lien to the relief 
obligations, and the arrangements all have been embodied 
in treaties between Austria and the United States. The 
Treasury, accordingly, postponed a payment of $460,093 due 
from Austria on Jan. 1, and agreement was made to effect 
the payment, with 5% interest, in 25 equal annuities from 
1944 to 1968. 


Intergovernmental Debts 


Intergovernmental debt payments due the United States 
on Dec. 15 amounted to $629,000,000, but the actual sum 
received was only $228,538. Finland, as on the previous 
occasion last June, was the only country that effected its 
payment, all other countries continuing their defaults. No 
moves are being made currently, moreover, to solve this 
problem. American notes were sent to all the debtor coun- 
tries, and it appears that these aide memoires called for 
payment not only of the usual instalments, but also of the 
arrears. The British reply to the American reminder was 
made public Dee. 11. It referred briefly to the British note 
of last June, in which it was maintained that “discussions 
with a view to a final revision of the settlement could not 
at that time usefully be renewed.” After careful considera- 
tion of the problem, the British authorities feel that the 
ecnsiderations which governed their decision six months 
earlier continue to apply with equal force, the note said. 
The French Cabinet reviewed the matter on Dec. 10 and 
issued a brief statement to the effect that the position 
maintained by previous regimes will continue to apply. 
Other debtor countries, with the sole exception of Finland, 
took similar stands. 

Naval Conference Ends 

The preliminary naval negotiations which were started 
in London last June finally were terminated on Dec. 20 
without agreement on any plan of limitation or reduction 
by the representatives of the British, American and Japa- 
nese Governments. On Dec. 29 the Japanese Government 
made simultaneous announcements in Tokio and Washing- 
ton of the abrogation of the Washington treaty, and the 
naval situation thus has become a highly dubious one. 
Denunciation of the Washington accord, which also means 
the end of the London treaty, was a foregone conclusion, in 
any event. Japanese statesmen made efforts to obtain the 
support of any of the other four signatories in abrogation, 
but failed in this endeavor, and the country acted alone. 
It was made quite clear in Paris, however, that France was 
dissatisfied with its ratio, and would have acted inde- 
pendently if Japan had not taken the step. The ratios of 5 
for Great Britain, 5 for America, 3 for Japan, 1% for 
France and 1% for Italy in certain types of ships thus is 
destined to end on Dec. 31 1936. Pacific statements accom- 
panied the Japanese declaration, and there is general hope 
of a further naval accord, to be negotiated within the next 
two years. But not even the outlines of any such treaty 
1as made its appearance as yet, and there is general appre- 
hension regarding a naval race involving the leading Powers, 
while a further race between France and Italy also looms 
as a possibility. 

It was already evident last November that the London 
preliminary discussions would come to nothing, and Norman 
H. Davis, as the chief American delegate, took pains to 
make the position of the United States Government clear 
in a speech delivered Dec. 6. Mr. Davis appealed for an 
understanding, and re .arked that the fundamental issue is 
that of continuing or discontinuing the ratios and the equi- 
librium established by the two current treaties. The Amer- 
ican Government unequivocally stands for continuance, he 
added. The only alternative suggested at London is that 
of a new naval agreement based on the principle of equality 
of naval armaments, a principle which would not give ecual- 
ity of security, he disclosed. It was indicated for the first 
time in that address that an American proposal had been 
made for a substantial all-round reduction in armaments, 
to be effected in such a way as not to alter the relative 
strengths or.to jeopardize the security of the participating 
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nations as established in the existin= pacts. The Japanese 
position for equality of armaments had been maintained 
steadily, and nothing was added to such pronouncements 
during December. Arrangements steadily were made at 
Tokio for formal abrogation of the London treaty, and t’ 
action on Dec, 29 thus caused no surprise. There was, how- 
ever, some concern regarding the French attitude, revealed 
after a meeting of the Cabinet late last month. Francois 
Pietri, Minister of Marine, declared that the existing ratio 
is “intolerable for France.” It is quite plain that any build- 
ing by France is likely to stimulate naval construction by 
Italy. 

The final session of the London gathering was the only 
one since its very inception in which all three delegations 
met. An official communication, issued after adjournment 
sine die, remarked that a useful purpose was served in the 
discussions, which broadened continually in scope until 
every aspect of the naval problem was touched upon. It 
was noted that the conversations were not for the purpose 
of reaching hard and fast conclusions, but rather for prep- 
aration of the ground in anticipation of future discussions. 
France and Italy were kept fully informed on all develop- 
ments. “Although the three governments are in favor of 
continuation of naval limitation with such reductions as 
can be agreed upon by all the Powers concerned, the prin- 
ciples and methods of achieving this in the future remain 
to be determined,” the statement said. Further analysis and 
consideration of the problem are to follow, and all the gov- 
ernments are to keep in close touch on the situation. Some 
significance doubtless attached to a remark that the British 
Government will now take the opportunity for consultation 
with the Dominion Governments. Quite as important was 
an official statement on the British attitude, made later the 
same day by Foreign Secretary Sir John Simon. 

Until Sir John Simon spoke, some doubt existed as to the 
precise position of the British Government with regard to 
the Japanese demands for equality. It was made clear in 
the address, however, that Great Britain does not believe 
““equality of security’ would be attained by a concession to 
Japan of the right to parity with Great Britain and the 
United States. “We feel that, in view of our greater range 
of responsibilities, including, as they do, Eurone as well as 
Asia, and in view of the vast extent of our sea communica- 
tions, a British navy that is comparatively larger is neces- 
sary in order to preserve in practice équality of security,” 
Sir John stated. It was admitted in the speech that Japan 
might not build up to the permitted treaty limits suggested 
at one time in the negotiations, even if this right were 
granted. The statement, which necessarily represented the 
views of the British Cabinet, was considered an open advo- 
cacy of the position which American representatives have 
taken at London at all times. 

When notice was given by Japan, on Dec. 29, of termina- 
tion of the Washington accord in two years, the hope was 
expressed by Foreign Minister Koki Hirota that an agree- 
ment would be reached in the interim. The denunciation 
itself was brief and formal, but its effect was softened to 
some degree by conciliatory statements by Mr. Hirota and 
the Japanese Ambassador to Washington, Hirosi Saito. No 
stone would be left unturned for constructive developments, 
it was stated, as Japan has no desire to act in any destruc- 
tive manner. Japan desires naval reduction, a formal an- 
nouncement said, and willingness was expressed to reduce 
the Japanese navy to half its present strength, on a basis 
of parity with Great Britain and the United States. “We 
want the others to be free of any anxiety regarding us, 
and we want to be free of any regarding them,” Mr. Saito 
said. Secretary of State Cordell Hull promptly transmitted 
the Japanese denunciation to the other signatories of the 
Washington treaty and he issued a public statement later 
in the day expressing regret at the Japanese action and 
declaring that the existing treaties have “safeguarded the 
rights and promoted the collective interests of all of the 
signatories.” The United States continues to stand, he 
added, for equality of security. “Experience teaches,” he 
said, “that conditions of peace or measures of disarmament 
cannot be promoted by the doctrine that all nations, regard- 
less of their varying and different defensive needs, shall 
have equality of armaments.” ‘The objectives of promoting 
peace through disarmament and co-operative effort are still 
fundamental among the objectives of the foreign policy of 
the United States, it was indicated. “To this high pur~ose, 
the people of this country, in a spirit of sincere friendship 
toward all other peoples, will continue unswervingly to de- 
vote their own efforts, and earnestly invoke like efforts on 
the part of others,” Mr. Hull remarked. 


Saar Plebiscite 


A far-reaching agreement between France and Germany 
was concluded, Dec. 3, in the form of a settlement of all 
problems likely to arise if the inhabitants of the Saar basin 
vote on Jan. 13 to return to German sovereignty. Both 
financial and political espects of the quite probable return 
of the Saar to German allegiance were adjusted in advance 
of the voting, and it seems inevitable that some other im- 
portant European political matters were settled at the same 
time. In effect, the pact removes the Saar as a source of 
friction between the two countries, and as it was generally 
viewed as a virtual admission by France that the inhabit- 
ants, who are 98% German, will decide for a return to that 
country, some quid pro quo doubtless was involved. In the 
weeks after the signatures were attached much conjecture 
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was indulged in regarding the arrangements that may have 
been made, and some indications have, indeed, appeared. 
Both France and Great Britain suddenly lost much of their 
anxiety over German rearmament, and it was rumored late 
in December that a general European security pact might 
eventuate. German return to the League of Nations and 
the General Disarmament Conference is held possible, and 
some moves in that direction already are believed to be in 
progress. The belief also existed in some quarters that a 
general agreement regarding Austrian independence might 
be made hereafter. 

A special League of Nations committee considered prob- 
lems relating to the Saar for a month or more at Rome, 
and the agreement between France and Germany was 
reached in that city. It includes a provision for sending 
4,000 British, Italian, Swedish and Dutch troops to the 
Saar to police the area while the plebiscite is in progress. 
Germany has furnished, in the accord, guarantees of politi- 
cal tranquillity to the Saarlanders who do not vote in the 
plebiscite, as well as to those that do. Rights acquired by 
the inhabitants as to social insurance are to continue. On 
the financial side, agreement was reached for a German 
payment of 900,000,000 French francs to France in payment 
for the mines which were allocated to France in the war 
settlement in return for German destruction of French 
mines. Germany is to deliver to France 11,000,000 tons of 
coal, but whether this is to be computed as part of the franc 
price or is in addition thereto is not quite clear from avail- 
able accounts. The League Council adopted the Saar com- 
mittee report unanimously on Dec..6, and members of the 
Council praised it as an augur of peace and good-will in 

Surope. It was made known in behalf of Germany that 
the provision for a neutral police force, in the event of dis- 
orders, was acceptable to the Reich. Germany, indeed, was 
said to be quite content with the adjustment and the gen- 
eral change in the European attitude occasioned the sur- 
mise that the Reich probably agreed to re-enter the League 
of Nations in return for the concessions made by France. 

Yugoslavia-Hungary 

Yugoslavia and Hungary aired their differences over the 
assassination of King Alexander, at Marseilles, last Octo- 
ber, in a special hearing of the League of Nations Council 
at Geneva, Dec. 7 to 10, and the problem was settled amic- 
ably, largely as a result of pressure in behalf of peace 
exerted by the British and French Governments. The hear- 
ing on Yugoslavian charges of Hungarian official complicity 
in the assassination was attended by some ominous develop- 
ments. It revealed once again the well-known alignments 
of France and the Little Entente on the one side, and Italy 
and Hungary on the other, and likewise showed that the 
influence of the great Powers in Balkan affairs remains 
predominant. The settlement effected was in the form of a 
typical League compromise containing partial concessions 
to both disputants and no damaging statements or charges. 
Boske Jeftitch, Foreign Minister of Yugoslavia, repeated in 
the hearings the charges previously made by his Govern- 
ment that Hungarian officials were involved in the murder 
cf the Yugoslavian monarch, and he hinted that the action 
was directed specifically against the unity and security of 
‘his country. Tibor Eckhardt, Hungarian delegate, entered 
a vigorous denial and devoted much of his attention to 
expulsions of Hungarian citizens from Yugoslavia, which 
then were in progress on a large scale. Spokesmen for the 
Little Entente made it clear that these three countries 
would not hesitate to fight to preserve their alliance, and 
it is quite possible that the strength of these allies of 
France, coupled with the urgings of France and Great 
Britain, swung the balance in favor of peace. It was at 
the direct instigation of Great Britain that Yugoslavia 
ceased to expel Hungarians, and adjustment of this matter 
also aided greatly in the amicable settlement. 

The document finally adopted by the League Council fails 
to declare that the Hungarian officials were responsible in 
any way for the assassination, but it expresses the opinion 
that “certain Hungarian authorities may have assumed, at 
any rate through negligence, certain responsibilities rela- 
tive to acts having connection with the preparation of the 
crime at Marseilles.” Hungary was called upon to take at 
once “appropriate punitive action in the case of any of the 
authorities whose culpability may have been established.” 
But the good-will of the Hungarian Government will be 
relied upon for such measures, and Hungary was merely 
requested to communicate to the Council the measures it 
takes. The murdered King was praised in the resolution, 
while the Little Entente was satisfied by a statement about 
the League Covénant’s obligations to respect the territorial 
integrity and political independence of League member 
States. Such obligations, it was added, made it necessary 
for members not to tolerate or encourage, but to repress 
political terrorism. 

Italy-Abyssinia 

Relations between the Italian and Abyssinian Govern- 
ments were severely strained in December by a succession 
of frontier incidents on the border of Italian Somaliland 
‘and Abyssinia. The latest clash, occurring Dec. 5, appears 


‘to have involved fairly strong forces, as reports state that 


110 Abyssinians and 30 Italians were killed. Similar inci- 
dents have not been uncommon in recent years, and it ap- 
pears that a dispute regarding a frontier strip is the imme- 
diate cause. Oil was discovered in the strip, according to 
one report from Geneva, and it was suggested that this 
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probably added to the complications. The Italian Govern- 
ment sent to Addis Abeba, the Ethiopian capital, a strongly 
worded protest soon after the last incident occurred. The 
Abyssinian Government stated its version of the clash in a 
message to the League of Nations. Each Government 
charged the agents of the other with responsibility. Abys- 
sinia offered to arbitrate the matter, but a grave aspect 
was thrown on the affair when Italy abruptly refused arbi- 
tration in a formal report of Dec. 16 to the League, and 
called for an apology and compensation from Abyssinia. 
The British Government, as usual, exerted its vast influ- 
ence in behalf of a peaceful setilement, but it is not yet 
clear whether the matter will be thus adjusted. In Geneva 
there was a tendency to believe that Italy is picking a 
quarrel with Abyssinia, and it was held that this matter is 
closely related to recent European developments. The 
argument was that Italy was forced slowly out of the 
Balkans and Eastern Europe by the rise of Adolf Hitler in 
Germany, and that Premier Mussolini was hastening to seek 
an outlet in Abyssinia for his military preparations. 


Steel Trade Continues to Show Greater Activity, Contrary to 
Expectations at the Close of the Year—Non-Ferrous Metals 
Steady 


The steel trade showed further signs of improvement, 
activity gaining ground in each successive week during the 
month, although contrary to expectations and to the cus- 
tomary trend in the closing weeks of the year. Steel works 
operations closed at the highest rate since the en1 of 
June, while steel scrap prices continued to rise, reaching 
the highest level since May 8 1984. The “Iron Age,” 
in its issue of Dec. 13, remarked that the upward trend in 
iron and steel demand is gathering momentum, steel produc- 
tion showing a gain of 3% points to 33% of capacity, the 
largest advance since the second week of July, following the 
Independence Day holiday. This acceleration of steel works 
operations was due in part to the building up of stocks of 
ingots and semi-finished material preparatory to holiday 
suspensions, but was attributable mainly to an unmistakable 
gain in consumers’ needs. A further gain in output to 354% 
of capacity was reported by the “Iron Age” in its issue of 
Dec. 20, and was due in part to replenishment of raw steel 
stocks, although not the case in all producing districts. The 
“Age” on Dec. 27 stated that accumulating pressure for 
steel, particularly on the part of the automobile industry, 
held the holiday interruption in steel works activity to a 
minimum. Plans to suspend mill operations for three days 
were generally revised, and in most cases Christmas shut- 
downs have been limited to three or four turns. Ingot out: 
put rose another point to 364%%. The “Age” further re- 
marked as follows: “Automobile makers have gotten into 
production in earnest. December output, now estimated at 
145,000 cars, will exceed earlier estimates, and January 
production will be the largest for that month in five years, 
with the final total dependent on how quickly steel and 
automobile parts can be made and delivered. Steel book- 
ings from the motor car trade this month will be the largest 
since last June, when material was being stocked in anticipa- 
tion of price advances. The machining departments in auto- 
motive plants and many parts manufacturers have gone on 
three eight-hour shifts to meet assembly line requirements, 
and steel mills, especially makers of sheets and strip, are 
being pushed hard for deliveries. Industrial employment 
in Detroit has reached the highest level for this season 
since 1929. Iron and steel demand from farm equipment 
and tractor makers and from a wide range of miscellaneous 
sources—including shovel manufacturers, road machinery 
builders, stove plants and electric refrigerator makers—con- 
tinues to point upward.” Steel scrap, “always a sensitive 
barometer,” as measured by the “Iron Age” index, rose from 
$10.33 to $10.92 a gross ton on Dec, 4, to $11.33 on Dec. 11, 
to $11.58 on Dec. 18, and to $11.75 on Dec. 31, the highest 
level since early in May; the latter figure compares with 
$11.33 a year previous. The “Iron Age’ composite for 
finished steel and pig iron at Dec. 31 1934 were still quoted 
at 2.124c. for steel (against 2.008c. a year previous). and at 
$17.90 for pig iron (against $16.90). 

The American Iron and Steel Institute reported the steel 
mills of the country as operating at an estimated capacity 
of 28.8% for the week beginning Dec. 3 as against 28.1% for 
the preceding seven days. For the period beginning Dec. 10, 
the rate rose to 32.7% of capacity; for the week of Dec. 17 
to 34.6% of capacity, and for the following week to 35.2% 
of capacity. Further advances during the first two months 
of the new year are looked for. 

With reference to the non-ferrous metals, “Metal and 
Mineral Markets,” in its issue of Dec. 13 stated, in part: 
“Stocks of lead in the hands of important consumers are at 
the lowest level that has prevailed in the last two years. 
Further, purchases of lead for January and February ship- 
ment have been light so far, and some in the trade feel that 
the general opening of sellers’ books to February business 
would encourage the placing of substantial orders.” In its 
issue of Dec. 20 this publication said: “With a meeting of 
foreign copper producers scheduled for early in 1935, con- 
sumers abroad have been taking a more lively interest in 
the market. The price in the foreign field has moved up to 
the basis of 7c., c.i.f. European ports, which compares with 
6.875¢c. a week previous and 6.725c. two weeks previous. 
Actual intake of copper by secondary producers has not been 
curtailed under the modified sales plan now in operation, 
according to those familiar with the details of the tempo- 
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rary agreement. Secondary producers, it is explained, have 
merely agreed to waive 25% of the full sales quota for the 
period beginning Dec. 1 and ending Jan. 31. All sellers of 
Blue Eagle copper—primary and secondary—will partici- 
pate on a pro rata basis in sales booked during December 
and January in excess of the quantity now set aside for 
prior consideration.” “Metal and Mineral Markets” on 
Dec. 27 announced that the International Zine Cartel would 
disband on Dec. 31 19384, and further added: “The group 
will continue to gather statistics for the industry, it is be- 
lieved, and the idea of reviving the Cartel at some later date 
when conditions in the industry become more settled has 
not been abandoned. The trend in the foreign field at 
present is toward increased production of electrolytic zinc 
with a general realignment of the flow of business. The 
British tariff and other trade restrictions have played havoc 
with the old system.” Lake and electrolytic copper con- 
tinued unchanged throughout the month at 9.12%c. and 
8.75c. a pound, respectively. The price of Blue Eagle copper 
held at 9.00c., Valley. Lead at New York rose from 3.50c. 
to 3.60c. on Dec. 14, and to 3.70c. on Dec. 17, closing the 
month at the latter figure. Zinc at New York showed slight 
changes, rising to 4.0744c. from 4.050. on Dec. 17, and to 
4.10c. the following day; the price then dropped to the 
4.07%4c. level on Dec. 20, continuing at that rate to the end 
of the month. Tin at New York closed on Dec, 31 at 50.75c., 
a lower level than at the close of the preceding month, when 
the quotation was 51.10c. 


Decline in Lumber Movement Largely Seasonal—New Orders 
Above Those of a Year Ago 

The decline in the lumber movement which marked the 
week ended Dec. 29 1934 was largely seasonal and due to 
holiday shut-downs, also in part due to fewer reports re- 
ceived from some regions because of Christmas Day and 
New Year’s Day. As during the four previous weeks, new 
orders received were greatly in excess of those booked during 
corresponding weeks of 1933; production has been some- 
what less as compared with similar weeks of last year, 
according to telegraphic reports to the National Lumber 
Manufacturers Association from regional associations cov- 
ering the operations of leading hardwood and softwood 
mills. Although lumber production during the week ended 
Dec. 29 1934 was the lowest of any week in 1934, new busi- 
ness booked at the mills, even in these preliminary reports, 
was better than during some weeks of January, June or 
July. For 1934 as a whole, lumber production is estimated 
as 4.5% above that of 1933 at the mills reporting. The 
year’s total excess over 1933 was probably about 10%, in- 
cluding output of the many small mills not reporting weekly 
to the “Lumber Barometer.” Shipments and new business 
in 1984, according to estimates, were both 7% below similar 
items of 1933, and both 4% below the 1934 output of the 
mills. 

Reports received by the Association for the week ended 
Dec. 29 1934 are from 1,179 mills whose production was 
78,393,000 feet; shipments, 116,946,000 feet; orders received, 
151,536,000 feet. For the preceding week, 1,251 mills re- 


ported: Production, 134,665,000 feet; shipments, 159,- 
954,000 feet; orders, 172,859,000 feet. The Association 


further reported, in part, as follows: 

For the week ended Dec. 29, all regions but Northern hemlock, Northern 
hardwood and Northeastern softwood reported orders above output. Total 
orders were 93% above production, softwood orders being twice production 
and hardwood orders 18% above hardwood output. All regions except 
Southern pine and Northern hemlock reported orders above those of corre- 
sponding week of 1933, total orders being 45% above the 1933 week. 
Production was 14% below and shipments were 4% above similar week 
of last year. 

Reports from 1,570 mills on Dec. 29 1934 give unfilled orders of 
728,457,000 feet and gross stocks of 5,053,218,000 feet. The 630 identical 
mills report unfilled orders as 536,547,000 feet on Dec. 29 1934, or the 
equivalent of 23 days’ average production, as compared with 431,507,000 
feet, or the equivalent of 18 days’ average production on similar date a 
year ago. 

Textiles 


Increasing activity prevailed on the textile markets dur- 
ing the past month, with forward buying assuming larger 
proportions in various branches of the industry. Retail 
trade continued quite active, and holiday sales showed con- 
siderable gains over last year, although in the metropoli- 
tan area the new sales tax impost served to retard pur- 
chases somewhat. Wholesale trade during the earlier part 
of the month profited from last-hour fill-in orders for the 
holiday trade, but later activity showed a seasonal reces- 
sion. Expressions concerning the outlook of business for 
the coming year were generally optimistic, largely because 
inventories are said to be greatly reduced and need replen- 
ishment, and owing to expectations of continued improve- 
ment in major industries. Raw cotton in December showed 
insignificant changes, but a steadier undertone was unmis- 
takable. A steadying factor was the marked improvement 
in gray cloth sales, as a result of which the statistical 
position of this market appeared greatly strengthened. 
Although the Government estimate of 9,731,000 bales was 
97.000 bales above the previous estimate, sentiment was but 
little affected. Domestic mills continued their hand-to- 
mouth buying policy, and export sales remained substan- 
tially below last year’s figures, but a weakening of the spot 
basis in the South was taken to indicate the approach of a 
better export call for the American staple. The overwhelm-. 
ing vote in favor of continuing the Bankhead Act for 1935 
came as no surprise to the market. A depressing factor was 
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the early considerable selling of cotton by Government 
agencies, although this kind of pressure was virtually absent 
during the latter part of the month. Temporarily, the nego- 
tiations under way for a large cotton barter transaction 
with German interests exerted a favorable influence on sen- 
timent, but at the end of the month it appeared as though 
this deal had struck a snag which might result in its aban- 
donment. Spot cotton here in New York was 12.75c. on 
Dec. 1, and from this figure reacted to 12.65c. Dec. 3. After 
some insignificant fluctuations the price advanced to 12.85c. 
Dec. 28, at which figure it closed on Dec. 31. Print cloths 
at Fall River for 28-inch 64x60’s, through the entire month, 
was quoted unchanged at 4%c. The price of 27-inch cloth 
64x60’s was 4%c. Dec. 31 as against 45% to 4%c. Nov. 30. 
Osnaburgs were 10%c. Dec. 31 as against 104c. Nov. 30. 
The report of the Census Bureau, issued Dec. 14, and cover- 
ing the month of November, showed that cotton consumption 
in the United States declined seasonally from the preceding 
month but maintained a slight gain over the corresponding 
period of 1983. The amount consumed in November was 
given as 477,060 bales of lint and 51,391 bales of linters, 
compared with 520,310 bales of lint ‘and 57,412 bales of 
linters in October 1934 and 475,247 bales of lint and 57,310 
bales of linters in November 1933. 

The woolen goods market continued to show pronounced 
strength, with most mills booked for several months ahead 
and spot goods hard to obtain. Despite additional price 
advances, clothing manufacturers, spurred by the satisfac- 
tory movement of men’s apparel in retail channels, were 
again active buyers of piece goods. The women’s garment 
industry, on the other hand, continued to mark time, pend- 
ing an upturn in retail sales. 

Japanese dotible extra 13-15 deniers were quoted Dec. 31 
at $1.46@$1.51 against $1.30@$1.35 Nov. 30; $1.16@$1.21 
Oct, 31 and on Sept. 29; $1.08@$1.13 Aug. 31; $1.05@$1.10 
July 31; $1.14@$1.19 June 29; $1.18@$1.23 May 31; $1.22% 
@$1. 27% April 30; $1. 33@$1 388 March 31; $1. 45@$1.50 
Feb, 28; $1.55@$1.60 Jan. 31; $1.37%@$1.42%4 Dec. 29 1983; 
$1. 40@$1. 45 Nov. 29; $1. 57%4@$1. 62%, Oct. 31; $1. 8214@ 
$1.87% Sept. 29; $1. 85@$1.90 Aug. 31; $1. 83@$1.88 on 
July 31; $2. 174% @$2. 22%, on June 30; $1.65@$1.70 on 
May 31; "$1.47% @$1.52%4 April 29; $1.15@$1.20 March 31; 
$1.17% @$1.22% Feb. 28; $1.15@$1.20 Jan. 31, all in 1933; 
$1.47%@$1.52% Dec. 31 1932; $1.4244@$147% Nov. 30; 
$1.55@$1.60 Oct. 31; $1.75@$1.80 Sept. 30; $2@$2.05 
Aug. 31; $1.40@$1.45 July 30; $1.124%@$1.17% June 30; 
$1.10@$1.15 May 31; $1.35@$1.40 April 30; $1.50@$1.55 
March 31; $1.6714@$1.70 Feb. 29; $1.8714@$1.90 Jan. 30, 
all in 1932. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.43@$1.48 Dec. 31 against $1.28@ 
$1.33 Nov. 30; ,$1. 10@$1.15 Oct. 31; $1.07@$1.12 on Sept. 29 
and Aug. 31, ‘against $0. 99@$1.04 July 31; $1.11@$1.16 
June 29; $1. 16@$1. 21 May 31; $1.14@$1.19 April 30; $1.25@ 
$1.30 March 81; $1.40@$1.45 Feb. 28; $1.52@$1.57 Jan. 31; 
$1.835@$1.40 Dec. 29 1933 ; $1.30@$1.35 Nov. 29; $1.45@$1.50 
Oct. 31; $1.674%4@$1.72% Sept. 29; $1.824%4@$1.87% Aug. 31; 
$1.79% @$1.84% July 31; $2.22%@$2.27% June 30; $1.70@ 
$1.75 May 31; $1.524%,@$1.57% April 29; $1.10@$1.15 
March 31; $1.15@$1.20 Feb. 28; $1.12%@$1.17% Jan. 31, 
all in 1983; $1.471446@$1.52% Dec. 31 1932. 


Rubber 


Crude rubber moved within a narrow range. After hold- 
ing fairly steady during the greater part of the period, prices 
in the closing session of the month firmed appreciably, with 
some buying credited to foreign account. Malayan ship- 
ments increased from 47,045 tons in October to 51,140 tons 
in November, and export duties upon native rubber in the 
Dutch East Indies were reduced from approximately 6c. to 
about 5c. a pound, but these bearish developments were 
counteracted by the unexpectedly favorable United States 
consumption statistics for November. With production 
schedules in the automobile industry expected to expand 
substantially, a steady increase in the demand for tires 
during the first quarter of 1935 is confidently anticipated. 

Ribbed smoked sheets for spot delivery were quoted at 
13\4c. asked on Dec. 31 against 13 3/16c. asked on Nov. 30; 
13c. asked on Oct. 31; 14%c. bid and 14 3/16c.. asked on 
Sept. 29; 15%c. asked on Aug. 31; 14 11/16c. asked July 31; 
14%¢c. asked June 30; 12%4c. asked May 31; 135¢c. asked on 
April 30; 11 1/16c. asked on March 29; 10%c. asked on 
Feb. 28; 10c. asked Jan. 31; 9c. asked Dec. 29 1983; 94% @ 
9%4c. Nov. 29; 7%c. Oct. 31; 8%4c. Sept. 30; 740. Aug. 31, 
and 7c. on July 31. On June 30 the spot price was 6%c. 
asked against 640. asked May 31; 4 5/16c. asked on 
April 29, and 2%c. bid and 3c. asked March 31; 2 15/16c. 
asked Feb. 28; 2%c. bid and 2 15/16c. asked Jan. 31; 
8 3/16c. bid and 314¢c. asked Dec. 31 1932. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Dec. 28 1934, discusses these markets 
as follows: 

“Hide and leather prices have improved during December. 
Some good spring footwear business has been written, manu- 
facturers of medium- and low-priced shoes have increased 
their production schedules, and the price outlook is reported 
as firmer. 

“The footwear manufacturer is just emerging from the 
interval between the end of the fall and the opening of the 
spring season. Spring samples are being shown and trade 








reports indicate that the larger buyers have placed a good 
volume of initial business. There has also been some in- 
crease in re-orders of present stock types. Consequently, 
the trade hopes that footwear production may close the 
year with a moderate upturn, bringing the total output for 
1934 to an amount somewhat in excess of last year. 

“Demand for the $2 and $3 shoe bulks large in the total, 
and this insistence upon a low retail price, coupled with 
rigid costs and code uncertainties, have made the shoe manu- 
facturer reluctant to anticipate his future needs. On the 
other hand, the tanner is confronted with similar high costs 
and a firmer tendency in the raw materials market. it is 
natural, therefore, that ideas of leather prices as between 
tanner and manufacturer would be somewhat divergent. 
Reconciliation of the two points of view has been attributed 
to the firmer tone in the hide market and the increased pur- 
chases of manufacturers against next season's needs. Stocks 
of the heavier grades have been reduced, and buyers have 
shown more willingness to pay asking prices for the desir- 
able weights. The lighter upper leather classifications like- 
wise have participated in the improvement, but not to such 
a marked degree. 

“During the first three weeks of the month hide prices 
have been stronger, light cows moving from 7% to 9c. Tan- 
ners, however, have shown some hesitation in following the 
market upward, for while heavy leathers have improved, the 
lighter grades are still restricted somewhat by existing raw 
inventories and the low prices obtainable for shoes. More- 
over, leather prices have strengthened, but they are still 
below replacement costs. Furthermore, the exchange trad- 
ing interest now present in the lighter weights of the hide 
market is an important feature. As one observer points out, 
its size, strength and staying power is an unknown quantity 
and must be considered along with the normal factors of 
supply and demand. Also, during the month, feed shortage 
in the cattle States has forced the Government to re-open 
its buying program, and indications are that something 
under 1,000,000 head may be bought, bringing the total pur- 
chases to above 8,500,000. American hide prices, however, 
are under the world markets, and our exports are increasing. 
Supported by a good retail demand for shoes, the volume of 
leather consumed in the domestic market during the first 
10 months of the year has been the heaviest of any year 
since 1929. Notwithstanding the immediate outlook, which 
the tanner is inclined to view conservatively, the trend of 
hide futures from Aug. 5 to Dec. 22 has been irregularly 
upward, suggesting that traders have not altered their favor- 
able opinion of hide values in the indefinite future.” 


Sugar 


Sales of Cuban raw sugar during the month were reported 
as follows (all ex-store): On Dec. 5 at 2.90@2.97%4c.; on 
Dec. 6 and 11 at 2.97%4c., and on Dec. 14 at 3.08%ec. Sales 
were also made on a cost and freight basis as follows: On 
Dec. 4 at 1.691%4@1.70c.; on Dec. 5, 7 and 8 at 1.70c.; on 
Dec. 11 at 1.73c.; on Dec. 12 at 1.75c.; on Dec. 13 at 1.78c.; 
on Dec. 14 at 1.70@1.73c., and on Dec. 17 and Dec. 19 at 1.70c. 


‘The wholesale price for refined sugar was quoted at 4.50c. 


until Dec. 5, when it was reduced at 4.40c., retroactive to 
Dec. 3. The price remained at 4.40c. until Dec. 21, when all 
refiners reduced it to 4.30c., at which figure it stood during 
the remainder of the month. 

The “futures” market for sugar, with the exception of 
the December 1934 contract, moved within more or less 
minor limits during the greater part of the month. The 
December 1934 contract displayed considerable firmness at 
times on demand from shorts, and a great deal of the interest 
in the market was centered in the outcome of the tight 
situation in the December 1934 contract. Trading was sus- 
pended in these contracts with the close of business on 
Dec. 20 by order of the Board of Managers of the New 
York Coffee and Sugar Exchange, the matter of settlement 
of the outstanding interest being put in the hands of com- 
mittees of the Exchange. On Dec. 18 the Agricultural Ad- 
justment Administration announced that the Cuban sugar 
quota for 1934 had been filled and that further sugars arriv- 
ing in the United States from Cuba must therefore be put 
in bond until the turn of the year. General conditions sur- 
rounding the sugar market otherwise were without particu- 
lar feature. ~The Cuban Government decreed a new crop of 
2,315,000 long tons, with grindings to begin on Jan. 15 and 
to end by June 15. The AAA also announced that it had 
under consideration plans for the orderly marketing during 
the first quarter of the new year, when new crop supplies 
start to move. Details regarding these plans are eagerly 
awaited. Toward the end of the month the market de- 
veloped a firm undertone on support from Cuban interests 
and the lifting of hedges. 

On Dec. 27 the members of the New York Coffee and 
Sugar Exchange, by vote, approved a new sugar contract 
to be known as Contract No. 3. Trading in this new con- 
tract will commence on Jan. 2 1935, with transactions 
allowed in the delivery month of March 1935 and thereafter. 
The difference between the present Contract No. 1 and the 
new Contract No. 3 is that against the former only Cuban 
sugar in bonded warehouse can be delivered, while against 
the latter, sugar from Insular possessions, i.e., Hawaii, 
Puerto Rico, the Philippines and the Virgin Islands, will 
be tenderable if within their respective quotas according to 
the Costigan-Jones bill. In addition, domestic cane sugar, 
as well as Cuban sugar in bond and duty paid, will be 
eligible. 

















JAN. 1935] 


MONTHLY REVIEW 9 


— — 





— — 








— re 





Coffee 

Coffee prices began the month with a steady tone, eased, 

and later rallied. Covering by shorts and scattered specu- 

lative buying on the theory that trade interests will soon 

be obliged to enter the market on a larger scale owing to 

dwindling supplies was largely responsible for the strength 
toward the end of the month. 


No. 7 Rio was quoted on Dec. 31 at 9'4c. against 914 @9%c. 


Noy. 30; 914c. Oct. 31; 95¢c. Sept. 29; 9% @9%ec. Aug. 31; 
9%c. July 81; 9%@95%c. June 30; 10% @10%e. May 31; 
10%4c. April 30; 10%c. March 31; 110. Feb. 28; 94%4@9%c. 
Jan. 31; 8%c. Dec. 29 1983; 74%@7T%c. Nov. 29; 7460. 
Oct. 31; 74 @7 Xe. Sept. 30; 73c. Aug. 31, and 7%c. July 31 
—these figures comparing with 74%4c. June 30; 7%c. on 
May 31 and also 7%c. April 29 and on March 31; 8@8%c. 
Feb. 28; 8%c. Jan. 31, all for 19383; 8%4c. Dec. 31 1932. 

No. 7 Santos was quoted on Dec. 31 at 10%c. against 
10% @10%ec. Nov. 30; 105c. Oct. 31; 9% @9%c. Sept. 29; 
10%c. Aug. 31; 10%c. July 31; 10% @10\%c. June 30; 11c. 
May 31; 10%c. April 28 and March 31; 11%4c. Feb. 28; 
9%@10c. Jan. 31; 9c. Dec. 29 1933. 


Grains 


After scoring an advance in the neighborhood of 5c. during 
the early part of the month, prices in domestic wheat mar- 
kets tended downward and ended the month at about the 
same levels at which they were at the beginninz Corn, 
owing to its scarcity, lead the advance in the grain market 
during the early part of the month, although sentiment in 
regard to all grains was more or less bullish. Domestic 
cash markets continued in a strong position, and the first 
private estimates of the 19385 winter wheat crop were out, 
one of 460,000,000 bushels and one of 520,000,000 bushels, 
compared with an average 1927-1931 yield of 632,000,000 
bushels. It was pointed out, however, that improved 
weather conditions could readily change the outlook. Buy- 
ing was also stimulated by war possibilities in Central 
Europe and adverse conditions under which the Argentine 
crop was being harvested. The primary movement con- 
tinued of small volume, and consumers consequently found 
it necessary to draw upon the visible supply in large part 
for their requirements. This brought about a good reduc- 
tion in the visible supply despite the fact that a moderate 
amount of Canadian feed wheat had recently been added 
to the visible. Subsequently, buying demand slackened and 
prices tended downward. Moisture conditions improved 
over the winter wheat belt, although there are large areas 
in the Far West still badly in need of additional precipita- 
tion. The Government report, issued on Dec. 20, estimated 
the new winter wheat acreage at 44,306,000 acres, the larg- 
est since 1930. The condition was placed at 77.8, or around 
five points under the average. At this early date, however, 
any attempt to definitely predict production would be mis- 
leading, as the final output will be determined to a large 
degree by weather conditions during the spring and sum- 
mer months. A falling off in the demand for cash wheat 
and flour as the month progressed, together with rains in 
the dry areas of the winter wheat belt and easiness of 
foreign markets, all helped to temporarily dampen bullish 
sentiment. It was reported that European countries were 
doing their utmost to reduce their consumption of foreign 
wheat, not only because of the exchange problems which 
purchases of the kind entailed, but also because of the arti- 
ficially high prices which they were obliged to pay for 
Canadian grain. Toward the end of the month selling pres- 
sure subsided and the markets developed a steady under- 
tone. Extreme cold weather spread over a great part of the 
country, which made heavier feeding necessary, thus indi- 
cating a stimulated disposal of wheat, corn and other feed 
supplies. 

Domestic prices for corn, oats and rye ended the month 
with moderate gains. In Chicago the May option for wheat 
closed on Dec. 31 at 995¢c. as against an opening price of 
9914c. on Dec. 1. At Winnipeg the May wheat option closed 
on Dec. 31 at 83%c. as against an opening price of 82%4c. on 
Dec. 1. May corn in Chicago closed at 89%c. on Dec. 31 as 
compared with the opening price of 89%c. on Dec. 1. May 
oats closed at 53c. on Dec. 31 as against the opening price 
of 52c. on Dec. 1, while May rye closed at 75%c. compared 
with 74%4c. the opening price on Dec. 1. 


Corn-Hog Adjustment Payments Total More Than $150,000,000, 
AAA Reports 

With second-instalment payments being distributed to 
farmers at the rate of $1,500,000 a day, and with disburse- 
ments made on more than 99% of the first instalment, corn- 
hog adjustment payments now total over $150,000,000, the 
Agricultural Adjustment Administration announced Jan. 1, 
in a preliminary report. Up to Dec. 29, second-instalment 
checks representing approximately $16,000,000 had been 
mailed to about 231,300 producers co-operating in the 1934 
program, while approximately $135,740,000 in first-instal- 
ment payments had been distributed to 1,527,300 co-oper- 
ating producers. 


Argentine Wheat Crop for 1934-1935 Expected to Be Below 1933-34 
—Unofficial Estimate Places Crop at 245,000,000 Bushels 

The 1934-1935 wheat crop in Argentina is now unofficially 
estimated at 245,000,000 bushels compared with 286,000,000 
bushels in 1933-1984, and with an average of 227,000,000 
bushels annually during the five years 1929-1930 to 1933- 
1934, according to a cable received recently by the Bureau 
of Agricultural Economics, United States Department of 





Agriculture, from Agricultural Commissioner P. O. Nyhus 


at Buenos Aires. Weather conditions have been unfavor- 
able recently in the northern half of the wheat belt, said an 
announcement issued Dec. 21 by the Department of Agri- 
culture. 


Farmers’ Purchasing Power for Commodities for Farm and Home 
Use Has Doubled in Past Two Years, Dr. O. C. Stine of Bureau 
of Agricultural Economics Tells American Farm Economics 
Association 

The real purchasing power of farmers for commodities 
used in farm production and family living has almost 
Asubled in the last two years, Dr. O. C. Stine, of the Bureau 
ot Agricultural Economics, United States Department of 
Agriculture, told the American Farm Economics Association, 
at Chicago, Dec. 28. Citing statistics on farm income and 
expenses, Dr. Stine said that “fortunately for the farm oper- 
ator, in a period of recovery prices of many commodities 
and charges for services do not advance as rapidly as 
prices of farm products. Consequently, income is likely 
to advance more rapidly than costs, and that has been the 
fact. He stated: 

Costs ordinarily considered as fixed have continued to decline under the 
pressure of a number of years of depression. Taxes on farm property have 
been reduced so that the amount of taxes payable upon real estate and 
personal farm property declined from $476,000,000 in 1932 to $380,000,000 
in 1934, and interest payable upon mortgage indebtedness and bank notes 
declined from $596,000,000 to about $519,000,000. 

In response to the general improvement, farm wages and operating 
expenses increased, but not so rapidly as farm income. Operating expendi- 
tures have increased from about $1,450,000,000 to $1,675,000,000. Wages 
to hired labor continued to decline from 1932 to 1933, and in 1934 
amounted to only about $370,000,000 compared with $380,000,000 in 1932. 
Adding these items and subtracting them from cash income leaves a balance 
of $3,260,000,000 compared with $1,463,000,000 in 1932. Thus cash 
available for living, after the payment of interest and taxes, more than 
doubled between 1932 and 1938. Cash income from farm production 
increased from $4,370,000,000 in 1932 to $6,200,000,000 in 1934, and gross 
income from $5,300,000,000 to $7,200,000,000. 


Petroleum and Its Products 


The close of December found the petroleum industry in 
the best statistical position in years. Stocks of both crude 
and refined products were in good working shape with 
temporary shortages of both gasoline and kerosene develop- 
ing in the Gulf Coast market. ; 

Ending of the fierce gasoline price wars that raged along 
the Atlantic seaboard area from about the middle of October 
to mid-December also was a distinctly encouraging factor 
inasmuch as the ending of the gallonage battles reflected co- 
operation between the major and independents of a character 
heretofore impossible. __ 4 

A sharp increase in daily average crude oil allowable was 
ordered by Administrator Ickes. The new schedule, effec- 
tive Dec. 17 to Feb. 1, lifted the national quota 153,300 
barrels to a daily average of 2,460,300 barrels from 2,307,000 
barrels in the first sixteen days of December. 

The increased quota was set on the recommendation of 
technical experts of the Bureau of Mines and was needed, 
they reported, in order that sufficient gasoline can be refined 
to lift inventories to their necessary economic levels. 

‘Lhe largest share of the increase went to Texas where 
the quota was boosted 65,500 barrels to 1,006,300 barrels 
daily. The Texas Railroad Commission, however, set the 
State allowable at 1,001,057 barrels, explaining that the 
5,243-barrel differential was needed to take care of new wells 
or areas that might be developed during the month and a 
half period. 

Other increases compared as follows: 

Oklahoma, 37,700 from 451,600. 
California, 17,100 from 456,800. 
Kansas, 13,200 from 123,900. 
Louisiana, 5,700 from 94,000. 7 
Colorado, 500 from 3,000. 11,500. 
Montana, 1,300 from 8,000. Kentucky, 2.300 from 11,700. 
New Mexico, 3.900 from 45,900. | Indiana, 100 from 2,100. 

Allotments of 11,700 to Illinois, 10,000 to New York and 
11,000 to West Virginia were unchanged. 

After two days oral argument on the constitutionality of 
of the National Recovery Administration petroleum code, the 
United States —— Court reserved decision in the cases 
filed against the Government by East Texas independents. 

Both cases challenged the validity of Section 9-C of the 
NRA which gives the President the right to control certain 

hases and under which authority Secretary of the Interior 

ckes was named Oil Administrator and issued the rules 
and regulations governing the industry which are being 
challenged. 

The counsel for the oil companies contended in 5 
the court that, the economic emergency “did not create suc 
der in the Federal Government that the Co ss and the 

sident may set aside the limitations of the Constitution, 
and thereby dictate to the citizens of a State how much 
petroleum that State shall produce, what minimum wages 
that State shall pay and subject said citiznes to criminal 
prosecution for violations of Presidential orders. 

They also argued that the Supreme Court has repeatedly 
ruled that an emergency ‘‘does not create power and that 
even during a state of war’’ neither Congress nor the Presi- 
dent could “‘pass the limitations placed upon them by the 
Constitution nor deprive a citizen of those rights granted 
to him by it.” 

Attorneys for the Government, in answering these con- 
tentions, argued that the delegation of authority was ——— 
en 


vania, 500 from 35,000 
Ohio, 200 from 


by the “magnitude of the subjects regulated and 
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for great flexibility in dealing with different conditions in 
the various industries,” and “‘by the unprecedented economic 
chaos existing in the spring of 1933, requiring prompt legisla- 
tive action in many fields. : 

As the month closed, the United States Supreme Court 
had not stated ite decision. : : 

In Texas, where independent oil refiners are challenging 
the legality of the Federal Tender Board, the decision of 
the Supreme Court on the constitutionality of Section 9-C 
of the NIRA will probably mean the continued existence or 
quick ‘‘death” of the Federal Oil Tender Board. 

Several cases in which the FTB is attacked have been 
continued, pending the decision of the Supreme Court, with 
indications in Texas that if the Supreme Court holds Section 
9-C invalid, the Texas cases will be thrown out. 

The new State-wide tender board system to govern movz- 
ments of crude and refined products in intra-State traffic 
in Texas through tank cars, tank wagons, trucks or any 
other means of transportation became effective early in 


the month. ’ . 

Although the FTB was hailed by Federal oil officials as 
the final link in a chain of control bodies that would pre- 
vent movements of illegal crude or iefined products in 
either inter-State or intra-State traffics, some oil men voiced 
dissatisfaction with the FTB, holding that ‘inadequate’ 
enforcement prevented it from being as effective as it 
might be. 

In Oklahoma, the Governors’ conference called by Gover- 
nor-elect Marland to consider the setting up of inter-State 
compacts between the major oil producing States was 
adjourned one month to Jan. 3 to consider resolutions pro- 
posed at the meeting. ; 

Governors and representatives of eight major oil pro- 
ducing States attended the conference. Although no official 
statement was made, it was learned that marked differences 
of opinion on the question on inter-State compacts de- 
veloped, Governor-elect Allred of Texas leadi the 
opposition. He was reported to have bluntly told the 
assembled group that he saw no reason why Texas should 
allow the Federal Government or any other State Govern- 
ment to set or control its allowable production of crude oil. 
Governor Landon of Kansas, on the other hand, favored 
stricter Federal control. 

Attendants at the conferences included, in addition to 
the three named above, J. R. Pemberton, oil umpire of 
California, and R. L. Patterson, representing the Governor 
of California; Hiram Dow.of New Mexico; John Ferrell of 
Fort Worth, representing the Governors of Arkansas and 
Louisiana, and Pierre Le Fliesche, chief of the Mining 
Department of Montana. 

dministrator Ickes, at a press conference in Washington 
a few days after this conference, questioned its purpose, 
stating: : 

“T am frank to say that I do not believe the Governors 
think that they can get together on oil successfully. There 
is a red herring being drawn across the trail for certain 
ulterior motives. They are trying to get away from any 
control at all. It is all a pretense.”’ 

Mr. Ickes’ remarks drew a quick answer from Governor- 
elect Marland, who issued a statement in Oklahoma City 
the following day, saying that it “seemed impossible that 
Administrator Ickes could have been guilty of the exceed- 
ingly bad taste’ shown in his quoted remarks on the con- 
ference. 

“Secretary Ickes also is quoted,” he continued, ‘“‘as having 
asked in the event of disagreement between the States after 
a compact was made: ‘Who would be the umpire?’ 

“In all the discussion here among the Governors it was 
contemplated and stated that the President of the United 
States would be the umpire—not the Secretary of the Interior. 

“I am sure that the President does not question the 
good faith of the Governors of the oil States.” 

_ Crude oil price reductions posted during the month were 
insignificant. Changes and the new price schedules thus 
created follow: 

















Crude Oil 


Dec. 6—A reduction of 25 cents a barrel in all grades of Pennsylvania 
crude oil was posted by all companies. Under the new list, Bradford- 
Allegany is posted at $2.05; Middle District, $1.91 and $1.97; Southwestern 
Pennsylvania, $1.72; Eureka, $1.67, and Buckeye, $1.57. The cut also 
applied to Cabib Creek, Bradford Hollow and Kelly Creek grades in West 
Virginia, all posted at $1.67 a barrel. 

Dec. 8—The Panhandle Refining Co. lifted crude oil prices 8 cents a 
barrel to a top of 92 cents for 40 gravity and over in north Texas crude oil 
Drices, effective Dec. 1. 

Developments in the refined products markets during 
December were featured by the end of the New Jersey gaso- 
line war just two months to the day after it started. 

Warner-Quinlan was the first company to advance prices 
on a major scale, an earlier attempt by Standard of New 
Jersey in certain sections of the State having failed due to 
lack of co-operation on the part of the independents. 

ae and a companies, however, arrived at 
an understanding whereby the independents would operate 
under a one-cent a gallon differential 
ye 3 ne dropped the sale of third-grade gasoline. 

Advances ranging up to 5.9 cents a gallon were posted by 
Standard of New Jersey on Dec. 12 and were met immediately 
by all other major companies and by independents who posted 
one cent a gallon lower than the advertised gasoline prices. 
The price-war in Philadelphia was ended under the terms 


roviding the major 
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of a similar agreement, it was indicated by an announcement 
that third-grade gasoline would be dropped coincident with 
ane advances in service station prices of gasoline. : 

The New Jersey situation coupled with other conditions 
caused highly erratic fluctuations in the metropolitan New 
York area gasoline price structure but as the month ended 
conditions had improved to the point where nearly all price 
cuts had been restored and the market was operating on a 
a stable basis. 

Another feature of the Atlantic Seaboard markets was the 
advances in wholesale and retail prices of kerosene and other 
heating oils. Aided by a temporary shortage of both gasoline 
and kerosene in the Gulf Coast market, = in bulk and 
to the consumer moved into higher grounds. 

The improved conditions in the New Jersey gasoline mar- 
kets spread throughout the southern territory served by 
subsidiaries and affiliates of the major companies operating 
in New Jersey. As the month closed, the only weak spots 
left in the retail gasoline markets in the Eastern seaboard 
area were in North Carolina and certain sections of up-State 
New York. 

In the Midwest markets, the Continental Oil Co. made 
an abortive attempt to restore prices to pre-war levels in the 
areas in which it operates, but due to the failure of Standard 
Oil of Indiana and other major companies to follow its lead 
was forced to cut its prices and b them into line with 
Standard of Indiana. The bulk gasoline market in Chicago 
softened during the month due to unfavorable weather which 
cut down retail demand quite sharply. 

January allowable for gasoline was lifted 3,999,000 barrels 
to 34,750,00C barrels by Administrator Ickes. In setting the 
new allowable, Administrator Ickes said that while estimated 
January demand will not pass 29,580,000 barrels, an increase 
in the quota was seen necessary to establish ‘sound in- 
ventories.”’ 

Representative fluctuations in prices of gasoline and other 
refined products reflecting the general trend throughout 
the United States follow: 


Gasoline and Refined Products 


Dec. 3—Retail tank wagon prices of Nos. 1, 2, 3 and 4 fuel oil were 
advanced % cent a gallon in the metropolitan New York area. 

Dec. 3—The Warner-Quinlan Co. advanced service station prices of 
gasoline 4.6 cents a gallon in northern New Jersey to 14.5 cents a gallon, 
taxes included. 

Dec. 4—Standard Oil Co. of New Jersey advanced service station prices 
of regular and premium grades of gasoline 1 cent a gallon throughout New 
Jersey. Other majors met the cut with independents moving prices up 
M cent a gallon in the sub-normal areas. Standard advanced third grade 
¥% cent a gallon. 

Dec. 4—The Continental Oil Oo. restored prices to the level posted by 
Standard Oil of Indiana with independents posting corresponding reductions, 

Dec. 5—Standard Oil of New Jersey to-day cut service station prices of 
gasoline }4 cent a gallon in New Jersey with the exception of greater Camden 
where the cut was 0.9 cent a gallon. Other majors met the cut. 

Dec. 6—Socony-Vacuum Oil Corp. cut service station prices of gasoline 
in the southern area in Queens borough, New York City, 44 cents a gallon 
to 12% cents, taxes included. Other distributors met the cut. 

Dec. 6—Socony-Vacuum Oil Corp. led an advance of % cent a gallon 
in prices of kerosene range oil and No. 1 furnace oil to 84 cents in New 
York City, Westchester and Long Island, which was met by all other unite. 

Dec. 6—All major marketers posted a reduction of 0.6 cent a gallon in 
Philadelphia service station prices of gasoline to 10.9 cents taxes included, 
following a reduction of 4 cent to 10.4 cents a gallon posted by independents. 

Dec. 6—Hartol Products Corp. advanced tank car prices of kerosene 
cent at Bayonne and Boston to 5% cents a gallon, effective Dec. 7. 

Dec. 6—Sinclair Refining met the cent a gallon advance in kerosene 
tank car prices in Bayonne and Boston posted by Hartol and extended the 
advance to cover all ocean terminals from Boston to Charlestown, 8S. O. 
both inclusive. These advances also were effective Dec. 7. 

Dec. 7—Socony-Vacuum Oil lowered service station prices of gasoline 
in Brooklyn and Queens } cent a gallon to 1634 cents, taxes included. In 
the southern area in Queens, prices were advanced from 124 cents to 
1634 cents a gallon. Other'distributors met the advances. 

Dec. 7—Standard Oil of New Jersey met the advance of M cent a gallon 
in tank car and terminal prices of No. 1 heating oil to 5% cents a gallon at 
New York, Baltimore, Charlestown, 8. C., and Norfolk. 

Dec. 8—The Socony-Vacuum Oil Co. cut service station prices of gaso- 
line in Kings and Queens counties, New York City, 4-cent a gallon to 
16 cents, taxes included. 

Dec. 8—All major marketers advanced service station prices of gasoline 
in southern Indiana 2 cents a.gallon to 14.9 cents, taxes included. 

Dec. 10—The Atlantic Refining Co. advanced service station prices 
of gasoline in Philadelphia 3.6 cents a gallon to 141% cents, taxes included, 
effective Dec. 11. Majors met the advance as did independents, who 
Posted at 13}4 cents, taxes included. 

Dec. 10—The Socony-Vacuum Oil Co. cut service station prices of 
gasoline in Kings and Queens counties, New York City, by 4 cent a gal- 
lon to 15% cents, taxes included. 

Dec. 11—The Standard Oil Co. of New Jersey posted advances in 
service station prices throughout New Jersey ranging up to 5.9 cents a 
gallon, with Newark and Camden posted at 15.7 and 15.9 cents a gallon, 
respectively, all taxes included. Other majors met the advances, ef- 
fective Dec. 12. Independents raised their prices to 14.7 cents, taxes 
included, at Newark, the same l1-cent differential being posted at other 
Points in the State. 

Dec. 11—Standard Oil of New York cut Manhattan service station 
prices of gasoline 1 cent to 16 cents, Brooklyn and Queens prices 4 cent 
to 15 cents, and Westchester and Richmond 1 cent to 1614 cents, all prices 
including State and Federal taxes and effective Dec. 12. 

Dec. 11—Hartol Products Co. lifted tank car prices of gasoline in New 
York Harbor % cent a gallon to 6% cents refinery, effective Dec. 12. 

Dec. 11—Retail kerosene prices were lifted 44 cent a gallon in Nassau 
and Suffolk counties and in Staten Island and Yonkers. 

Dec. 12—Standard Oil of New York cut service station prices of gasoline 
% cent a gallon in Manhattan to 1544 cents, the cut taking in all sec- 
tions included in the metropoltian area, including Westchester and Long 
Island, effective Dec. 13. 

Dec. 13—Standard Oil of New Jersey met the Hartol advance in tank 


' car gasoline prices to 64 cents a gallon in New York Harbor. 
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Dec. 13—Gasoline prices were cut 1 cent a gallon on all three —— Bils Amount of | Subscrip- 
in Louisville, to 15.5 cents, 16.5 cents and 18.5 cents a gallon, respectively: Offered Dated Mature Offering tions 
for third grade, regular and premium grades. Nov. 29 1934 | Dee. 5 1934 | June 
— 5 1935 182 $75,000 ,000/$236 ,905,000 
Dec. 13—Socony-Vacuum Oil Co. cut service station prices of gasoline | nee’ “¢ 1934 | Dec. 12 1934 | June 12 1935 |182 days| 75,000,000| 302,273,000 
in Kings on Goce aman, New {Lore Cte, 1 cons» —— 
eee — conte a gallon were made on a Statewide | Dee. 28 1934 | Jan. 2 1935 | July 8 1935 1182 days| 75,000,000] 214:130,000 
scale in Pennsylvania by all marketers. % To Redeem 
Dec. 17—All major distributors lifted Atlanta, Ga., service station Bills Subscrip- Amount Average Yield Maturing 
gasoline prices 5 cents a gallon with regular posted at 21 cents. Inde- Offered tions Accepted Price Issue of— 
pendents posted 1 cent under the majors. 
Dec. 17—Standard Oil of Kentucky posted upward revisions throughout | Nev. 29 1034 388 ——4— et arene 
its marketing area, restoring service station prices of gasoline to approxi- Dec. 13 1934 333,129,000 75,020,000 99.921 0.16% $75,226,000 
Upward readjustments were also posted in North | Dec. 21 1934 229,299,000 75,300,000 99.942 0.12% 75,353,000 
Carolina by major distributors operating in that State. Dec. 28 1934 | 214,130,000 | _ 75,150,000 | 99.949 | 0.10% 75,167,000 


Dec. 20—Socony-Vacuum Oil Co. advanced Brooklyn and Queens service 
station prices of gasoline 214 cents a gallon to 16 cents, State and Federal 
taxes included. Prices in other sections of the metropolitan area were 
advanced 4% to 16 cents, State and Federal taxes included. 

Dec. 21—Major distributors raised tank car prices of kerosene to 6 cents 
a gallon at Atlantic seaboard terminals and 6% cents at inland terminals 


. Third-grade is now 16 cents, regular 18 and premium 20 cente 


a 

Dec. 27—Standard Oil Co. of New Jersey advanced tank-wagon prices 
of kerosene 1 cent a gallon throughout nearly all of New Jersey. Newark 
is posted at 934 cents under the new scale, effective Dec. 28. 

Dec. 28—Guilf Oil Co. lifted tank-car prices of gasoline 4 cent a gallop 
at 


Philadelphia. 
* Prices in the metropolitan New York City area do not include the 
city relief tax. 


THE DECEMBER FINANCING OF THE U. S. TREASURY 


For the United States Treasury, December was a month 
of steadily improving credit status. Prices of outstanding 
issues worked slowly but consistently higher; a large financ- 
ing operation was carried off on Dec. 15 with signal success ; 
the average rate of the weekly discount bill offerings fell 
to a new low since August. 

The response to the Dec. 15 offerings was favorable to 
an extraordinary degree, and the first warmth of the mar- 
ket’s liking for the new issues was not later damped by 
some inflationary move by the Administration, contrary to 
the experience on several occasions in the preceding year 
and a half. On the quarter date the Treasury offered for 
sale a total of $1,892,496,500 of securities in three different 
issues. The Dec. 2 announcement of the details of the offer- 
ing stated that the Treasury was selling for cash $450,- 
000,000 of 34%4% bonds and $450,000,000 of 14% notes. 
Beyond this, holders of the maturing $992,496,500 24% 
certificates of indebtedness were given the choice of accent- 
ing in exchange the 14-year 144% Treasury notes or the 
41-year 24% notes. The 34% bonds were 15- to 18-year 
obligations, maturing on Dec. 15 1952 but redeemable at 
the option of the Government on and after Dec. 15 1949. 
The 144% notes mature on June 15 1936. These notes were 
offered for cash or in exchange for the maturing 244% cer- 
tificates of indebtedness, while the 24% notes were offered 
only in exchange for the maturing certificates. The latter 
note issue matures on June 15 1939. The new issue of bonds 
were to be exempt, both as to principal and interest, from 
all taxation, except estate or inheritance taxes, surtaxes, 
excess-profits and war-profits taxes. 

The ink was hardly dry on the announcement before the 
Treasury closed the books for the bonds and the cash sub- 
scription books for the 14% notes. This closing took place 
on Dec. 3, the very day the books were opened. Books for 
the 144% notes and the 24% notes for the receipt of ex- 
change subscriptions for the certificates of indebtedness 
were closed at the close of business on Dec. 6. It was made 
known on Dec. 12 that cash subscriptions of $5,370,539,400 
‘were received to the bonds and 144% notes, the total for 
the former being $2,334,469,500, of which $491,389,100 was 
allotted, and for the latter, $3,036,069,900, of which allot- 
ments were $476,473,900. Of the $992,496,500 of maturing 
certificates of indebtedness, $210,199,500 was tendered for 
the 14% notes and $765,408,000 for the 244% notes, leaving 
$16,889,000 of the certificates to be paid off in cash. All 
of the exchange subscriptions, of course, were allotted in 
full. Subscriptions to the 34% bonds up to and including 
$10,000 were allotted in full, and those over this amount 
were allotted 18%. For the cash offering of Treasury notes, 
again subscriptions up to $10,000 were taken care of in full, 
but above this amount allotments were only 14% of the 
total sought. Henry Morgenthau Jr., Secretary of the 
Treasury, was in Warm Springs, Ga., on Dec. 3, the day 
when the books were opened on the issue, and later that 
day had this to say: “The reception was excellent. The 
whole bond market is selling above Saturday’s close. That 
tells the story, doesn’t it? It shows the bond buyers have 
confidence in the financial integrity of the Government and 
in President Roosevelt. The President and all of us are 
very happy.” 

Aside from the Dec. 15 issues, the only financing done by 
the Treasury in December was the weekly bill issues. After 
the Dec. 15 offerings went over so well, the average yield 
rate on the weekly $75,000,000 bill issue, which had been 
0.23% on Nov. 26, dropped to 0.16% on Dee. 19, and to 
0.12% on Dec. 26, a new low since the 0.09% rate on Aug. 1. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 











NEW SECURITY ISSUES AND DIVIDENDS IN DECEMBER 


Offerings of substantial ——— continued to be a 
feature of new financing undertaken in the domestic market 
during the month. As in the past, State and municipal 
obligations made up the major portion of December’s 
emissions and among them was included the $42,900,000 
bond issue of the City of New York, the largest offering 
to come upon the market in the closing month of the year. 
Below we give the larger offerings for December: 


RAILROAD fg phage 
$18,000,000 —— —10- 5% €0 See collateral trust 
bonds at 101 and int. $e yiehd show 4.87% ew sie , due 
1 1944. Offered by Edward B Silt & Co.. Brown 
Harriman & Co., The First Boston Corp. and Higginson 


13,538,000 Chesapeake & Ohio Ry.—The largest issue of railroad 
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Dean Witter & Co.; Whiting, Weeks & Knowies, Inc. Baward 
ur 


Lowber Stokes & Go.; Arth erry & Co., Inc.; The Mil- 
waukee Co.; R. F. Griggs Co.; and Ballou, Adams & 
Whittemore, Inc. 


6,100,000 Chicag & Western Indi RR.—A banking headed 
eon —— & >. tans and Edw: — ss. Rmith & 
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,658 & ref. mtge. 514% bonds, series due Sept. 1 
1962. This offering does not represent new financing on the 
part of the company. 
1,220,000 Bere — Pacific Ry.—Stroud & Co., Inc., and E. H. 
llins & Sons, * neve Te awarded $1 *2 T 
oat — — pment trust ca series 
4%, by the Recomseractane Finance ee, a, are 
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from Jan. fake 


1936 to 943, incl., and $43,000 from 
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PUBLIC UTILITY FINANCING 
$1,360,000 Banger Hydro-Electric Co.—Com sold privately to 
titutio investors $l. ,360,000 ist lien & ref. mtge. bonds 
4% series due 1954. Tbe proceeds of the bonds are to be used 
in meeting the — — ea bond maturities on July 
1 and Sept. 1 1935 e pla of the new issue was arra 
- Smith & Co., E. W. Clark & Co., and the Ma 


MUNICIPAL FINANCING 
$42,900,000 New York, N. Y. bonds sold as follows: $40,000,000, com- 
ing, $34.905.000 40 and $5,006,000 3%<s. maturing serially 


m 1936 to 1975, incl., were a syndicate 
headed by the National City Bank of New Yor at a price 
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5, incl. © public re-offering 
made as yet of the $2,900,000 4% bonds sold to the 
Brooklyn concern. 


22,300,000 Oto School District, Ill., 414% sovelving fund bonds 


sold by the Reconstruction tion to the 
Continental I is — Bank & ‘rast of Chi cago 
and associates at a at 101. Due Aug. 1 1954; 
optional on or —2 Aug. 1944. Re-offered at a price of 
103, to yield 4.10% to the optional —S 
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Pf New York at 97.79, an interest cost basis of — EE 32 
They mature serially from 1936 to 3 incl 
offering basis of from 0. 7% tb 3 1%. 


— 6 serially from 1096 10. tod 3 


—* Re‘offered ‘on a yield ‘basis of froin 3%, to. 4 60%. 
remaining 600,000 were issued priva exchange 
for tem ° po db bay Pics * 


3,366,000 Chica Ill, urchased at a price of 
par bys srou vip. of Gnicago gy se July 1 (054. Threse 
balance of an of $10,- 


represented “the ‘unexchan the City to refund 
4% bonds due Jan . P1935. aa . 7 


3,000,000 Golden Gate e Bridge an; and teate hes way % by ‘Biyth & Co 0 tne. 
of San —— at e vice of 1 gif Of about 4.58%. 


Due serially from 1942 to fori for wubiie 
Pee ints Sod Mi, er 
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$1,966,000 Ben Francisco (City and renew) Calif., bonds sold by the 
FC » Po group headed oF the Anglo-California National 
Bank of San Francisco, as follows $1,313,000 water distribu- 
tion bonds, due from 1936 to 1953, incl., at *2 of 103.60, 
a basis of about 3.59%: $653, sewer bonds at 103 16, a 
basis of about 3.72%. Re-offered to yield from 0.75% to 
. according to maturity. 


1,500,000 P say (este of) noe relief bonds, competing ) $865,000 3s, 
due from 1939 to 1943, incl., and $635,000 3s, maturing 
from 1985 to he incl., "awarded to the — ———— ‘Commerce 
Bank & Co. of St. Louis and associates at 100.003, a 
basis of about 3.05%. 
— $1,000,000 of the above bonds for public sub- 
* tion at various prices the 34% bonds to yield from 1.00 
on the 1935 maturity, to 2.25% on the 1938 maturity, the 3% 
bonds yielding from 2.50% to a fixed price of 99.75 on the 
1943 maturity. 
1,100,000 —— (State of) 4% Roads Commission bonds, due 
7 from 2* to 1949, incl., sold to Edward B. Smith & 
New York and associa* es, a 102.17, a basis of about 
3. 78% . Re-offered at a price of 104. 
1,000,000 are yl - Y., 24%% water bonds awarded to a syndicate 
y Brown arriman & Co, of New York at a price of 
100 8, . 4 — of about 2.31%. Due $125,000 each year 
from 1935 to 1942 incl. Re-sold to investors at prices to yield 
from 0.70% to 2.50%, according to maturity. 
1,000,000 Yonkers, N. Y., fund 
and $ ,000 5s, due seri 


bonds, comprising $500,000 44s 
y from 1936 to 1954. incl., sold to 
fehman Bros. of New York and associates at a price of par, 
eo, interest cost of the financing to the City being about 
O- 


Changes in dividend declarations in December are mostly 
of a favorable nature. The following table, divided into 
two sections, namely: “Favorable Changes’ and Un- 
favorable Changes,”’ gives the more important of the changes: 


FAVORABLE CHANGES 


Aetna Casualty & Surety Co.—Extra dividend of 50c. a share in ad- 
dition to a quarterly dividend of 50c. a share on the capital stock, both 
payable Jan. 2 1935. ep oo gad a regular quarterly dividend of 40c. 
a share was paid on this issue 


Aetna Life Insurance ——— dividend of 100. a share in addition 
to the regular —— distribution of like amount on the capital stock, 
both payable Jan. 935. 


Affiliated Fund, ———— dividend of three cents ($0.03) a share 
on the common stock, payable Jan. 5 1935. 


Ainsworth Mfg. . Sore see ae dividend of $1.25 a share on the common 
stock, payable Dec This compares with a special distribution 
of 50c. a share on this issue one year ago. 


Alabama Great Southern RR.—Dividend of $2 a share on the common 
stock, par $50, payable Dec. 31 1934. 


Albany & Susquehanna —— a Rn dividend of $1.50 a share on 
the capital stock, payable Jan 


Alpha —2—— Cement Co.—-Dividend of 25c. a share on the no par 
common stock paya yable Jan. 25 1935. This is the first payment to 
be made on this issue since meg 25 1932 when a regular quarterly divi- 
dend of like amount was pai 


Aluminum Co. of America—Quarterly dividend of 37%c. a share and 
a dividend of 25c. a share ae tae on account of accumulations on the 
6% cumul. erred s , both payable Jan. 1 1935. 

Ambassador Petroleum —— dividend of 15c. a share in addition 
to the regular monthly distribution of .c. a share on the common stock, 
both payable Dec. 20 1934. 

American Credit Indemnity Co., N. ¥Y.—Extra dividend of 50c. a share 
on the common stock, payable Dec. 24 1934. 

American Factors, Ltd.—Extra 5298 of 80c. a share in addition 
to the regular monthly dividend of 10c. a share on the capital stock, 
both payable Dec. 10 1934. 

— 2* & Hoe Co.—Dividend of 15c. a share on the no par 

paid on Dec. 22 1934. This was the first payment since 
Sept. pt. 15 {002 Caen a distribution of 10c. a share was made. 

American Gas & Electric Co. (& Subs.)—Extra dividend of 20c. a share 
in addition to the regular quarterly dividend of 25c. 
no par common stock, both payable Jan. 935. 

American Snuff Co.—Extra distribution of 25c. a share in addition 
to the usual quarterly dividend of 75c. a share on the common stock, 
both payable Jan. 2 1935. 

American Steamship Co.—Extra dividend of $1 a share in adaition 
to the r ar quarterly dividend of like amount was paid on the com- 
mon s Dec. 29 1934. 

Amoskeag Co.—The ——— 2 declared two dividends on the com- 
mon stock, one of 50c. ode ape Jan. 3 1935, and the other of 
75c. a share payable Jul oe 1935, the company thus reverting to its 
former practice of declar two semi-annual dividends in December. 

Angostura-Wuppermann Corp.—Extra dividend of 5c. a share in 

dition to the regular quarterly dividend of like amount onthe capital 
both payable Dec. 31 1934. 

Niet ialinieiiadets Inc.—Dividend of $1 a share in cash on the common 
stock, payable Dec. 22 1934. 

Associated Oii Co.—Dividend of 50c. a share on the common stock, 
—— Dec. 20 1934. This is the first Payment to be made on this 

ue since March 30 last when a similar distribution was made. 

Bandini Petroleum Co.—Extra dividend of 5c. a share in addition to 
the regular monthly dividend of like amount on the common stock, 
both payable Dec. 20 1934. 

Bickford’s, Inc.—Extra dividend of 10c. a share in addition to the regu- 
lar quarterly y Govuant of of 15c. a share on the no par common stock, 
both, payable 

Bloch Brothers FR we ‘Co.—Extra dividend of 37c. a share on 
the no par common stock was paid on Dec. 15 1934. 

Bon Ami Co.—Extra dividend of $1 a share on the no par class A stock 
and oe 50c. a share on the no par class B stock, both payable 


Boss Manufacturing Co.—Extra aa of $3 a share was paid on 
the common stock on Dec. 24 1934 

Boston Herald Traveler Corp. —Dividend on the no par common stock 
increased m 40c. a share to 60c. a share, payable Jan. 2 1935. 

(E. J.) Brach & Sons—Extra dividend of 60c. a share on the no par 
— stock, payable Dec. 29 1934. 

C2 Brewer Co., Ltd., —8—— dividend of $4 a share on 
the common stock payable Dec. 1934. 
Brigue Monwfooturing pape -idhondi on the no par common stock 
increased from 25c. a share to 50c. a share payable Dec. 29 1934. 
Briggs & —2 Corp arterly dividend on the no par capital 
stock increased from 25c. cae Boe. a share, payable Dec. 31 1934. 

Bucyrus-Monighan Co.—Dividend on the no par class B stock increased 
from 40c. * e to 90c. a share, payable Jan. 2 1935. 

Buffalo (N. Y.) Imsurance Co.—Extra dividend of $2 a share in ad- 

tion to the regular quarterly dividend of $3 a share on the capital 

both payable Dec. 31 1934. 

Building Products, Ltd.—Extra dividend of 25c. a share in addition 
to the 2* quarterly distribution of like amount on the no par class A 
and class B stocks, all payable Jan. 2 1935. 

Conqien Commer, £08. -—Bonus - 2c. a 2 oes a dividend of 

a share on the no conv e participa preference stock, 
bot pavaite Jan. 2 1938. On — 1 last the company made a dis- 
t of 7c. a share on this issue. 


Chi Mail Order Co.—Extra dividend of 50c. a share on the capital 
took, payable Jan. 21 1935. 


a share on the 





Canadian Industries, Ltd.—Extra dividend of $1.50 a share in ad- 
dition to the reguiar quarterly distribution of $1 a share on the class A 
and class B common shares. The extra distribution is Pe — Dec. 15 
1934 and the regular quarterly payments on Jan. 3 


Carolina Power & Light Co.—Divideuds of $:.75 a share on the $7 
cumul. stock and a hie of $1.50 a share on the $6 cumul 
pref. stock, both payable Jan. 2 1935. On July 2 last the company 
Paid 87c. and 75c. a share, respectively, on these issues 


Central Fire Insurance Co. of — dividend 
= — stocx ‘1creased from 10c. 2 share to 25c. a share, payable 
ec 


Chapman Valve Mig. Co.—Dividend of $3.50 a share pai - on account 
of accumulations on the 7% cumul. pref. stock on Dec. 1 1934. This 
was the first distribution made on this issue since Dec. 1 i931 when 
a regular semi-annual payment of like amount was made. Accruals 
now amount to $17.50 a share. 


Chesebrough Mfg. Co., Consolidated—Special extra dividend of $5 
a share on the common stock, payable Dec. 31 1934. An extra of $l a 
share, in addition to the regular quarterly diviaend of like amount, is 
payable Dec. 28 1234. 

Cincinnati Union Stock Yards Co.—Extra dividend of 10c. a share 
in addition to the ar quarterly dividend of 40c. a shar3 on the no 
par common stock, th nevaiee Dee, 3) 1934. 

City Auto panels Co.—Dividena of 10c. a share on the no net age 
mon stock @ Dec. 23 1 This is the first payment to 
made on this i — since Dec. 15 1932 when an initial distribution J 

II was made. 

Cleveland Union — — Co.—Dividend on the no Bu. common 
stock increased from 12 c. a share to 25c. a share, payable 31 1934. 

Clorox Chemical Co.—Extra dividend of 50c. a share on the no par 
common stock, payable Dec. 28 1934. 

Collyer Insulated Wire Co.—Dividend on the no par common stock 
increased from 15c. a —— to 25c.as , Payable Jan. 2 1935. 

Columbia Broadcastin o> a an cash dividend of 50c. a 
share, plus a special ¢ ea + on the class A and class 
B stock, both payabie Dec. 934. The cash dividends are not ot pay. 
able with respect to the jo e be issued by the company on Dec 
as a 50% stock dividend. 

Columbian Carbon Co.—Special Christmas dividend of 20c. a share on 
the “Sa fost trust certificates for the no par common stock, payable 


Consolidated Minter & Smating Co. of Canada, Ltd.—Extra divi- 
dend $1 a share addition to a semi-annual distribution of like 
amount, on the pong = both payable Dec. 31 1934. 


— Shounen 2 —A semi-annual dividend of 60c. a share 
and a speci wey end dividend of 15c. a share were declared on the 
capital stock, bh payable Jan. 10 1935. 


Corno Mills Co.-—Stock dividend of i ¢ * ag no par common stock, 
Payable in common stock on Dec 4. The ye quarverly 
cash dividend of 25c. a share was ‘instr iboeod on Dec. 

Courier Post —— —— of $6 a share on the = a common 

stock, payable Jan. 1 193 

Cream of Wheat Corp. ior sl dividend of 25c. a share in addition to 
the regular quarterl7 _— of 50c. a share on the capital eek. 
both payable Jan. 2 1 ; 

Crum & Forster, Inc. —Extra dividend of 15c. a share in addition to a 
—— payment of like amount on the common stock. The extra 
—— Be oy paid on . 24 1934 and the quarterly disbursement 

made on Jan. 15 1935. qe BY a regular quarterly ijividend 
of of isso a share was distributed on this 

Castes Tissue (on — vine resumed on the no par common stock 
Lf the payment on Dec. 1 1934 of 12%c. a share. This is the first 

tribution made on this issue since April 1 1931. 

Deisel-Wemmer-Gilbert Cana dividend of 3740. a share, in 
addition to the regular q ——— eat ie Toy of 12%c. a ohare on the 
common s both —— * an 1935. 

Denver Union Stock Yards Co. a tate dividend of $1 a share on the 
no par common stock, payable Jan. 2 1935. 

Detroit Gray Iron Foundry Co, Dirt of 10c. a share was paid on 
the no par common stock on Dec. 20 1934. This is the first dividend 

id on this issue since Dec. 18 1931, when a quarterly distribution of 
. a share was made. 

Discount Corp. of N. ¥.—Extra dividend of $8 a share in addition to 
the 5* —— Avidend of $3 a share on the capital stock, both 
Payable Jan 

(Joseph) Dixon Crucible Co.—Dividend of $1 a share on the capital 
stock, payable Dec. 31 1934. 

Dominion Fire Insurance Co., Ltd.—Extra dividend of $2 a share 
in addition to the regular semi-annual distribution of $3 a FA. on 
the common stock, * oo Jan. 2 1935. An extra of $1 a share 
was paid on Jan. 

Duquesne Breving Co, -—Initial dividend of 12 4c. a share on the common 
stock, payable 2 1935. 

122 sendy "Talc Co., Inc.—Extra dividend of 50c. a share, 

in addition to the rezular quarterly dividend of 75c. a share on the 
common stock, both payable Dec. 24 1934 

Eastman Kodak Co.—-Extra dividend of 75c. a share in addition to 
the usual quarterly distribution of $1 a share on the no par common 
stock, both payable Jan. 2 1935. 

El Dorado Oil Worke—-Extra dividend of 37}4c. a share was paia Dec. 
14 1934 on the no par common stock. 
Elizabethtown Consolidated Gas Co.—-Extra dividend of $2 a share 

was paid Dec. 1 1934 on the capital stock of $100 par value. 

Elizabethtown Water Co., Consolidated—Semi-annual dividend on 
the ca yen seo increased from $2 a share to $2.50 a share, payable 

Eureka Vacuum Cleamer Co.—Dividend on the common stock in- 
creased from 12c. a share to 20c. a share, payable Jan. 1 1935. 

Evans Products Co.—Dividend of 50c. a share on the common stock, 
payable Jan. 2 1935. This is the first dividend paid by the company 
since April 1 1930 wien 62%c. a share was distributed. 

Ferro Enamel Cusp. .-—FExtra dividend of 5c. a share and the regular 
quartesiy on of 19c. a share on the common stock, both payable 


Fidelity & Guarantee (‘ire Core ioe dividend of 50c. a share on 
the capital stock, paysblie Jan. 2 193 

Fidelity-Phenix Fire Irsurance Co. a semi-annual dividend of 1l5c. 
a share and a special year-end dividend of 1l5c. a share were declared 
on the capital stock, both payable Jan. 10 1935. 

Florsheim Shoe Co.—Two dividends of 25c. share each on the no par 
class A common and two dividends of 12 a share each on the no 

par class B common stock, Friend Jan. 21 35 and April 1 1935. This 

eel the phere sooo “4 vidends on both issues. 


Food Machin Co . of 25c. a share on the no par common stock, 
payable Jan. 10 193 PhIs payment marks the resumption of divs on 
this issue, no disbursemsnts ha having been been made since Jan. 15 1932, when 


a like amount was distributed 

Frost Steel & Wire Co., Ltd.—Diy. — $1.75 a share on account of accum- 
yiatiqns on the 7% cum. red. s sat peat. stock, payable Dec. 17 1934. 
The last r uarterly “payment $1.75 a share was made on the 
aoe issue on Feb. 1 /932. 

General Alliance Corp Directors on Dec. 27 1934 authorized the romana 
LJ oo. a wee the declaration of a payment of 15c. a share, payab 

an 

General American Tremspertation Corp.—Div. on the —* stock 
increased from 50c. a 87 ce. a share, payable Jan. 1 1934. 

General Fire ing C<«: Dev of $1.75 a share on account of accumu- 
jetons on the 7) com pref. stock, payable Dec. 28 1934. This is the 

tobe manda on tule lane Wince April i 1932 when a regular 
quar. ursed. 


v. OL T0 & caste dad dab 
Ge al Printi Ink Cerp.—S div. of 30c. a share and the regular 
unr " "iSc.": rg no par common stock, both payable 


quer. dv. at on 
- 31 1934. 
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Glen Alden Coal Co.—-Extra div. of 25c. a share in addition to the regular 
uar. — 8 like amount on the no par common stock, both payable 
an. 19 193 

ey Goldnnith Sons Co.—Divs. on the no common stock resumed 

the payment on Dec. 15 1934 of 25c. a share. This is the first pay- 
aust to be made on this issue since Feb. 1 1932 when 10c. a share was 
disbursed. 

Great Lakes Engineering Works.—Extra div. of 50c. a share was paid 

on the common stock on Dec. 19 1934. 
Great Western Electro-Chemical Co.—Special div. of $13 a share in 
——8 > a $1 div. previously announced. Both divs. are payable 
eC 

Hammermill Pa yy Co.—Div. of 25c. a share on the common stock, 

Payable Dec. 1934. This payment marks the resumption of divs. 
on this issue; on Seb 15 1932 a quarterly distribution of 15c. ashare was 
made; none since. 

Harbauer Co.—Extra div. of 25c. a share in addition to the regular quar 

8 * like amount on the common stock of no par value, payable Jan. 2 


Hartford Gas Co.-—Div. on the common stock increased from 50c. a share 
to 75c. a share, payable Dec. 31 1934. 

Hat vy oe America—Div. of $1.62% a share, the regular quar. rate 
and a her div. of $1 a share, in order _to reduce accumulations on 
the 644% cum. pref. stock, both payable —— 1935. These are the 
first payments to be made on this issue since Oct. 1 1930 when the present 
stock was exchanged for the old Cavanagh-Dobbs pref. stock. 

Hershey Chocolate Corp.-—Zxira div. of $1 a share in addition * the 
age —— —* of like amount on the convertible pref. stock, and the 
re 4 ar song’ . of 75c. a share on the no par common stock, all payable 

'e 


Hibbard, Spencer, Bartlett Co. 





to the reg. Sh ae ag div. of 10c. a share on the common stock, 
payable 28 1934. 

Hinde & uals Paper Co. ae Connie Ltd.—Div. of 12%c. a share on 
the common stock paves Dee 1934. This is the first div. to be paid 
on this issue since 2 1930 —9 a quar. payment of 25c. a share was 


Hobart Mfg. Co.—Initial div. of 25c. a share on the new class B common 
stock, payable Dec. 31 1934. 

— Oil Corp., Ltd.—Extra div. of 25c. a share and the regular 
quer. of like amount on the no par common stock, both payable Dec. 15 


Ideal Cement bs —Extra div. of 50c. a share on the common stock was 
paid on Dec. 1934. 

Inland tera inc.—Div. on the no — common stock increased from 
15c. a share to 20c. a share, payable 1935. 

ei Coal Co., Ltd.— Extra div. of ~* a share in addition to the 

semi-annual div. of like amount on the old common stock, both 
payable Jan. 2 1935. 

International Button-Hole Sewing Machine Co.—Extra div. of 20c. 
a share in addition to the reg. tae distribution of like amount on the 
cap. stock, both payable Dec. 

International Power Securities Corp.—Div. of $3 a share on account of 
accumulations on the no par $6 cumul. series A pref. stock, payable 
Dec. 31 1934. his compares with $2 a share eee on June 15 last. 

International Printing Ink — hristmas div. of 25c. a 
share on the common payable % 1934. As div. of 
like amount was distributed on a leer. 11 * , this the Payment 

be made on this issue since Nov. 1 1930 when 240. a share was 


to 
disbursed. 
Extra div. of 10c. a share in odaiion to the 





Investors Ro ys 4 Co., Inc. 
— of like amount was paid on the common stock Dec. 


lowa eo ys —*5 Co.—Divs. of $1.75 a share on ee the 7% 

pref. stock, 62% a share on the 64% cumul pref. s and $15 $150.3 

are on the 3 cumul. pref. stock, all payable Jan. 19 oo, On emi 1 
1932 divs. on the above issues were suspended. 

Irving Air Chute Co., Inc.—Div. of 10c. a share on the no par common 
stock, — wy Dec. 31 1934. Quar. divs. of 10c. a share were paid 

2 1932 up to and including July 1 1933, but none since. 

— —* Coal Co.—Div. on the common stock increased rom 50c. 
a share to $1 a share, payable Dec. 28 1934. 

Jenkins Bros.—Div. of $8.75 a share on account of accumulations on the 
7% cumul. pref. payable Dec. . This is the first distribution 

to be made on this issue since July 1 1931 when a reg. quar. payment of 
$1 .75 a share was made. 

Kalamazoo Stove Co. 
and a div. of 25c. a share on the new stock eet ions ee 
annual basis, both payable Dec. 29 1934 and Feb 1935, respectively 

Katie (Hawaii) Sugar Co., Ltd.—Extra div. of 10c. a share in addition 
to the reg. monthly div. of 20c. a share was paid on Dec. i 1934. 

Lane Co., Inc.—Extra div. of $1 a share, in addition to the reg. quar. 

of $1. 50 a share on the no par common stock, both payable ‘Jan. 2 


{93 

Lee Rubber & Tire Co.—Div. on the cap. stock increased from 20c. a 
share to 25c. a share, payable Feb. 1 1935. 

Lefcourt Realty —— of $1 a share on account of accumulations 

on the $3 conv. cumul. pref. stock, payable Jan. 15 1935. This is the 
first distribution to * made on this issue since July 15 1932, when a 
quar. div. of 75c. a share was paid. 

Lehigh Power Securities Corp.—Extra div. of 70c. a share was paid 
on the no par common stock on Dec. 29 1934. 

Link Belt Co.—Div. on the no common stock increased from 10c. 
a share to 15c. a share, payable March 1 1935. 

Liquid Carbonic Corp.—Extra div. of 25c. a share in addition to the reg. 

quar. distribution of like amount on the common stock, no par value, 
both payable Feb. 1 1935. 

Locomotive Firebox co, Div. of 50c. a share was pad on the no par 
common s*ock on Dec. 1 1934. The last previous of 25c. a share 
was paid on this issue on July 1 1931. 

Loew’s, Inc.—Extra div. of 75c. a share, in addition to the usual quar. 
8 of 25c. a share on the no par common , both payable Dec. 31 


Loomis Sayles Mutual Fund, Inc.—Extra div. of 50c. a share in addition 

to the reg. quar. div. of like amount, both payable Jan. 2 1935. 
Lomine Packing Se —Extra div. of 12\c. a share in addition to thx 
auar div. of 37%c. a share on the no par common stock, both 
payablk Jon. 2 2 1935. ine compares with an extra distribution of 25c. 
MacAndrews ai Toshes aor —Extra div. of $1 a share in addition to the 
. quar. div 50c. a share on the common stock, both payable Jan.15 


1935. 

Mahoning Investment Co.—Div. of $3 a share on the no cap. stock, 

— J— 1934. be compares with $1 adhere paid om Gens. 1 last. 
assachusetts Investors Trust—Quar. div. on the — stock in- 
creased from 19c. a share to 24c. a share, payable Dec. 31 1 

Minnesota Mining & Mfg. Co.—Extra div. of 2c. a share — addition 
So she sey. quar. giv. of Be. a share on the no par common stock, both 
payabie Jan. 3 1935 


Missouri Edison Co.—Div. on the $7 cumul. pref. stock of no par 
increased from 58 1-3c. a share to 87 c. a Payable Jan. 1 1 1938. 

















(Willies, B-) Moore Dry Goods a div, of $10 a share and a 
stock div. of 10% on the common stock, both ———* Jan. 1 The 
shove entre div. supersedes the $2 extra disbursement previously declared. 

Morristown Securities a Cosme -—Div. of 10c. a share on the me common 
stock, payable Jan. This is the first payment to made on 
this issue sinee Murch 15 1932, when a quar. div. of 12\c. a share was 

Mutual Telephone Co. Howell) —Eawe div. of 4c. a share was d 
on the cap s ao ives 1934. pat 


National Distillers ———— —— of 50c. a share on the no 
common stock, ble Feb. 1 1933. is the 1 first cash distribu- 
to be made on issue since Aug. 1 1932 when a quar. div. of like 
amount was paid. 





— has toed Co.—Stock div. of 14% on the common stock, payable 

an. 

Natomas — div. of 15c. a share in — to the reg 
—— — like amount on the no par cap. stock . both sepals 

ec 

New York Fire Insurance Co.—Div. of 15c. a share on the common stock, 
payable Dec. 20 1934. This was the first payment on this issue since 
Aug. 1 1931 when 30c. a share was distributed. 

New York & Hanseatic Corp.—Extra div. of $2 a share on the capi 
stock, payable. Jan. 15 1935. An extra of $1 a share was d 
ca Dec 

iWew York & Henduras Rosario ee div. of $1 a share 
on the cap. stock, payable Dec. 

Niagara Wire-Weaving Co., Ltd.—Div. of $1 a share on the no par 
common stock, payable Dec. 31 1934. This is the first payment to be 

made a issue since April 1 1932 when a quar. div. of 25c. a share 

was ; 


Northland Greyhound fines, Inc.—Div. of 50c. a share on the common 


stock, payable Dec. 30 4. This payment marks the resumption of 
divs. on this issue, no payments having been made since Jan. 1 1932 
when a semi-annual distribution of 50c. a share was made. 

Oahu Sugar Co., Ltd.—Extra div. of $1.20 a share in addition to the 
usual monthly div. of $10c. a share on the common stock, both payable 


= See er my Co.—Div. of 20c. a share on account of accuals and a 

quar. of 10c. a share on the 8% cumul. partic. pref. stock, 

both payable ‘Jan. 1 1935. The above payment clears up al accumula-~ 
tions on this issue. 

Mntario Silknit, Ltd.—Div. of $2 a share on account of accumulations 
on the 7% cumul. pref. stock, payable Jan. 10 1935. This is the first 
distribution to be made on this issue since Sept. 15 1931 when a reg. 
quar. div. of $1.75 a share was paid. 

Pacific Finance Corp. of Calif.—Div. on the common stock increased 
from 5c. a share to 15c. a share, payable Jan. 1 1935. 

Parke, aes & Co.—Extra div. of 50c. a share in addition to the reg. 
ques. div. of 25c. a share on the no par cap. stock, both payable Jan. 2 


Penberthy Injector Co.—Extra div. of $3.75 a share in addition to the 
regular 34 quar. distribution was paid on the common stock on 


(J. C.) ent of bc. @ share on div. of $2 a share in addition to a quarterly 
a share on the common stock, no —— a sh mg ne 

The company stated that the le 

sidered J ray the payment for the quarter ended Dec. 31 1934. The 

es —— payment on this issue of 300. a share was made on 


*2 Exploration—Extra div. of 123540. a share on the capital stock 
| og ca to the regular quarterly div. of like amount, both payable 
Phoenix inouranes Co.—Special div. of 50c. a share on the capital stock, 
‘—. to the regular quarterly of like amount, both payable Jan. 


Pie Bakeries, Inc.—Div. of 40c. a share on the common stock, payable 
Jan. 2 1935. This is the first distribution to be made oa this issue since 
Jan. 2 1932 when a similar amount was paid. 

Pittsburgh Oil & Gas Co.—Initial div. of 10c. a share was paid Dec. 21 
1934 on the new common shares. 

rigbe. share to Plate oe Co.—Div. on the common stock increased from 

40c. a share, payable Jan. 2 1935. 
"ittsburgh Thrift Co .—Extra div. of 50c. a share in agdition | to the 


usual quarterly div. of 17 %c. a share on the common stock 
aE 4 mes due on Dec. 10, while the regular div. is payable 


Pond Creek Pocahontas Co.—Initial quar. div. of 50c. a share on the 
no par common stock, payable Jan. 2 1935. 

Pretspease Ween Insurance Co.—Special div. of 10c. a share in 

addition to the usual quarterl Tons distribution of 25c. a share on the capital 

stock, both payable Dec. 27 

Reece Button-Hole Machine ee div. of 10c. a share in addition 
to = — div. of 200. a share on the capital stock, both 
payabie 

Reversible Collar Co.—Extra div. of $1 a share in addition to the regular 
SS of like amount on the capital stock, both payable 


Rice-Stix Poy Goods Co., St. Louis—Div. on the no par co m stock 
increased from 25c. a share to 50c. a share, payable Jan. 15 1935. 

=. s, Inc.—Extra div. of 80c. a share on the no par common stock» 

yable Dec. 15 1934. 

—— & Pittsburgh age 8 Coc tatttel div. of $1.50 a share on the 
class A stock, payable Dec. 

— T.) Ryerson & iy ‘Ine. Special div. of 50c. a share on the 

tal stock, payable Dec. 19 1934 

Sangamo Electric Co.—Div. of $3. 50: a share on account of accumulations 
on the 7% cumul. pref. stock, porate lie 20 1934. This is the first 
payment to be made on this e since April 1 1932, when a regular 
quarterly disbursement of $1.75 a share was made. 

Securities Investment Co. of St. Louis—S div. of 50c. a share 
was paid on the common stock of no par ue on Dec. 20 1934. 

Seeman Brothers, Inc.—Extra div. of $1 a share on the no par commo 
stock, one-half of which is payable Feb. 1 1935, along with *8 
quarterly div. of 62c. a and the other half on May 11 

Shaffer Stores Co.—Div. of 10c. a share on the no par —— — 
paveris Jan. 15 1935. This is the first disbursement to be made on this 

ue since April 1 1932, when 25c. a share was paid. 
Sherwin Wiltame Co. of Canada, Ltd.—Div. of $1.75 a share on account 


of agg ey gh om, 2 et oe cumul. pref. —— payable Jan. 2 1935. 
This is the first d yan pee on the preferred since 7 
quarterly div. of 31. 95 a share distributed on Dec. 31 1932. 


Smythe Monufactestog Co.—Div. on the common stock of $2 a share, 
pa mW Jan. 2 1935. This compares with 50c. a share paid on Oct. 


Sorg > sh Co.—Div. of $1.50 a share was paid on Dec. 20 1934 on ac- 
count of pansy x. seg on the Aedes cumulative preferred stock. 
Southeastern Expreas, G o.— -annual div. of $3.50 a share on the 
common stock, are ble Jan. 1 1938. 8 July 2 1934 a semi-annual div. 
distribution of a share was 
Southern —— Power & Electric Co.—Div. on the common stock 
increased from 50c. a share to $1 a share, payable Dec. 31 1934. 
Southern —— Co., Durham, N. C. — ey. of * a 
share in on regular quarter! yment 0! c. a share 
was paid Dec. 22 1934 on the capital ——— * 
Southern Weavin ing Co.—Semi-annual div. on the no par common stock 
increased from a share to 75c. a share, payable bee. 31 1934. 
Southland Revel Co.—Extra div. of 5c. a share in addition to the 
iv. of like amount on the common stock, both payable 
Lines—Extra div. of $1 a share together 


Tan, 10 1935 
Jan. 10 1935. 
South West Pennsylvania Pi 
with of like amount on the common stock, 


the regular quarterly div. 
both payable Dec. 31 . 
Spang 2 Seis Te Inc.—Directors have declared two dividends of 
ee. share each 0 accumulations on the 6% — pref. 
stock, payable Di Dec. "31 193 1934 ¢ ae § Jan. 4 1935 a © disburse- 
ments mage 09 tas — since A: 1 193 when @ regular 
quarterly payment of $1.50 was made. 
a) Ay Foundry Co.—Div. —* the no common stock increased from 
a share to $1 a share, payable . 22 1934. 
er *Corp.—Initial div. of 25c. a share on the common voting trust 
cates, par $1, payable Dec. 29 1934. 
*t. Louis National Stock Yards Co.—Div. of $3.50 a share on the 
a share 


tal "Got. PaSA.* Dec. 29 1934. This compares with $1.50 
on Oct 
(L. S.) Starrett Co.—Div. of 50c. a share on the no par common stock, 


payable Dec. *S1 1934. The last Drevions disbursement on this issue was 


one of 20c. a share made on Dec. 30 1 
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anders Screw Co.—Div. on the common stock increased from 50c. a 
to $1 a share, payable Dec. 31 1934. 


Sprin: mieatiels Os Railway Cos. — distribution of 75c. a share in 


he regular semi er. share on the 4 
Seueik: bath paanie Tan” ve) te: eh * 


Standard Cap & Seal Corp.—Special div. of 40c. a share on the no par 
common stock, payable Dec. 29 1934. 

Steel Co. of Canada—Extra div. of 27%c. a share in addition to the 

quarterly div. of 433{c. a share on the no par common stock, 

both —28 Feb. 1 1935. 

(John B.) Stetson Co. —Div. of $2 a mane on the 8% gg Sy a 
on account of accumulations, poyahle Jan. 15 193 8 oT This the first 
div. to be paid on this issue since Jan. 15 1932, when a regular semi-annual 
distribution of $1 a share was made. 

Stouffer Corp.—Div. of 56 4c. a share on account of *—z9 on the 
$2.25 cumul. class A stock of no par value, payable Dec. 29 193 This 
is the first payment to be made on this issue since Nov. 1 1933 when a 
quarterly div. of like amount was paid. 

Sunshine Mining Co.—Extra div. of 4c. a share, together with the 
regular ar qeesety div. of 16c. a share on the common stock, both payable 


Suite 4 te div. of 25c. a share on the common stock, payable 


Taylor M Millin ng Corp.— Extra div. of 25c. a share in addition to the regular 
tribution of like amount on the no par common stock, 
Sate be tM Jan. 2 1935. 


‘Thempesn Products Co.—Div. of $7 a share on the — {a comm. pref. 


m account of — — yable Jan. 
payment was ate on Jay 1 las represents che first distribution 
on this issue since March 1 1933, when a quarterly payment of $1.75 
a share was made. 


— Electric Welding Co.—Extra div. of 50c. a share together 


— div. of 25c. a share on the common stock, 
paid on Dec. 1 1 


Tigge, » ine Baie div. of 50c. a share in addition to the marterly 
amount on the no par common , both pa: e Bs 2193. 
Tintic Standard Mining Co.—Div. on the common stock iricreased from 
10c. a share to 22}éc. a share, payable Dec. 24 1934. 
Tip Top Tailors, Ltd.—Two divs. of $1.75 a share each on tne 1% cumul. 
pref. ay BK both payable Jan. 2 1935. One div. represerts the regular 


on April 1 fe t and the other the div. that should colt ta paid 
on 
Title & Mortg Guaranty Co., Ltd. — Orleans, La.)—Semi- 
rome uy ag E, cusses increased from $2 a share to $3 a share, 
an. 


Tobacco & aied Stocks, Inc.—Div. on the common stock increase? 
from $1 a share to $2 @ share, payable Dee. 31 1934. 

Todd Shi sicedin Hosen iio. on the ne par capital stock increased from 
25e. a —— a share, payable Dec 


Travelers’ ‘Fire tn nce Co.— Div. of $4 a share on the capital stock, 
— Dec . 31 1934 * —* initial —— of like amount was made 
m Dec. 30 1933. All of the stock the directors’ q shares 


one owned by val Travelers’ 

Travelers’ Indemnity Co.—Div. of 
able Dec. 31 1934. A similar bution was made last year. 

United neering & Foundry Co. Christmas div. of 50c. a 
share on the no par common stock, paya Dec. 24 1934. 

United Shoe Machinery C .-—Special div. of $2 a share and the regular 
) eg Aa v. of 62 tcc. ‘2 share on the common stock, both payable 

an. 


— States Cold Storage Corp.—Div. of $3.50 a share was 
account of accumulations on the 7% cumul. class A preferred ” 
Jan. 2 1935. This is the first os = on the above issue since Oct. 
1932, when $1.75 a share was 

United States Guarantee Co.—Initial div. of 40c. a share and an extra 
div. of 10c. a share on the new capital stock, both payahie Dec. 31 1% yo anal 

Unieed & States Gugiting —** & Mining Co.—Div. of 3 a share 

ro — eerere ae. Jan. 15 1935 on the common stock as against $2 a share 


United States — Co.—Special div. of $2.25 a share on the no par 
common stock, sc Aang Jan. 2 1935. 

Utah Power & Light Co.—Div. <5:01..20 3-0 o share on 10 OF eum. 
— ake aod ae. of $1 a share on the $6 cumul. pref. stock, both 
payable Feb. 1 1935. bag above distributions are cre the first to be made 
on these issues since Jan. 2 1933. 

— — —— div. of 50c. 

stock, payable Dec. 29 1934. 

Vi 


. + ogg ~ ye of $2 a share on the common stock, payable Jan. 2 
July 1 1932, but none since. 


16a share on the capital stock, pay- 


id on 


a share on the no par common 


last previous div. of $1.50 a share was paid on this issue on 


Waldorf — of 20c. a share on the no par common goodie. 
payable The last — div. in ng amount of 25c. 
share was paid April 1 1933 on th 


Weedon & Co.—Extra div. of $1 a share ix addition to the regular q —* 
distribution of 50c. a share on the common stock of no par path my bot: 
payable Dec. 31 1934. 

Weiboldt — Inc.—Div. of $1 a share on the — stock, payable 
Dec. 22 1934.  Tnis is the first payment since Aug. 1 1930, when a 

quarterly div. of 40c. a share was paid. 

Western Pipe & Steel Co. (Calif. 72* of 25c. a share on the common 
stock, payable Dec. 22 1934. is is the first payment to be made on 
this issue since Dec. 5 1932, when a similar distribution was made. 

West Kootenay Power & Light Co., Ltd.—Div. of $5 a share on the 
common stock, paya ble Dec. 3 1934. This is the first yao on this 
issue since Dec. 3 1932, when $1.25 a share was distributed 

West Virginia Water Service Co.—Div. of $1 a share on account of 
accumulations on the $6 Comal. poet. 9 stock, payable Jan. 1 1935. This 
is = first distribution to be e on this issue since April 1 1932, when 
$1.50 a share was paid. 

Wichita Union —*58 Yards Co.—Semi-annual div. of $4.50 a share on 
the common stock, payable Dec. 31 1934. The last previous s pogmees 
was a quarterly distribution of $1.50 a share made on June 30 

Winn & Lovett Grocery Co.—Initial div. of 50c. a share on the class B 
stock of no par value, payable Dec. 29 1934. 

(Alan) Wood Steel Co.—Div. of $1. ys a share was 


oid Ys account of 
a ery on the 7% cumul. A 


distribu- 


since 
—— oy. of $1.75 was distributed. 
Des si iose ar 50c. a share was paid on the common 


(William) Wrigley, F Co.BSpocial div. of 50c. a share out of 1934 earn- 
ings on the no par common stock, payable Jan. 16 1935. 


UNFAVORABLE CHANGES 
American Maize Products Corp.—Div. of 25c. a share on the no par 
common stock,  povebic Dec. 31 1934. This compares with a div. of 
$1.25 a share p on Sept. 28 last. 
American Su wer Corp.—The corporation notified its 1st = 
8 olders that the marker vane of its — os of LW rf v.30 had _ 
ow ca making it necessary t un 
the provisions of the corporation laws of the State te of Delaware. 
Coleman Mills, Inc.—Div. of $1.50 a share on the common stock, payable 
Dec. 31 1934. This gompares with a distribution of $1.75 a hare. eae 
ng bn A Le last. 
Consolidated Gas Co. of New York—Quar. div. on the no par common 
stock oe “<q - . & share to 25c. a share, payable March 15 1935. 
Continental Gin Co., Inc.—Div. on the 6%  cunmal ef. stock 
from $1.50 a share to 75c. a share, payable 22 1935. — 
Coronet Phosphate Co., N. ¥Y.—Div. on the ytd tock red 
$2 a share to $1.50 a share, payable Jan. 2 1935. St ee 
Safe t Co., N. ¥.—Div. on the capital stock from 
$0 a share to $ .50 a share, payable Dec. 29 1934. — at 
Faicontytdge Nickel Mines, Ltd.—Div. on the no ital stock 
creased from 10c. a share to7 4c. a share, payable 20 one * 





General Develo t Co.—Div. on the common stock reduced from 
. a share to 25c. a share, payable Dec. 31 1934. 
Goodall —— Corp.—Div. on the no par common stock, due Dec. 1 
1934, d ‘om 60¢. a share to 50c. a share 
Gorham rts Co.—Div. of 50c. a share on the common stock, 
no par value, and vot trust certificates for common — payable 
Jan.151935. A div. of 75c. a share was paid on April 16,1 
Haverhill Gas Light Co.—Div. on the gppttat stock reduced —— 45c. a 
share to 30c. a share, payable Jan. 2 1935 
Knudsen Creamery Co.—Directors amitted ~3 div. ——— vable 
Nov. 20 on the no par class Ashares. Previously, regular qu —— 
of 37 4c. ashare were paid from Aug. 1 1929 to eal including Aug. t i934 
Merchants Refrigerating Co.— Directors have decided to omit the quar- 
terly div. a share ordinarily payable at this time on the no par 
common — 
Montreal Finance Corp., Ltd.—Div. on the 6% 
stock reduced from 75c. a share to 50c. a share, payable iy Et 1935. 
Qhio Brass Co.—Div. on the class A and B common stocks reduced from 
50c. a share to 25c. ashare, payable Jan. 25 1935. 
Otter Tail — Co. (Minn.)—Div. of 72c. 8 share on the me oy cumul, pref. 
stock and 66c. a share on the $5.50 cumul. pref. stock payable 
Jan.2 1935. On July 1 last, divs. of $1.08 and 99c. a share, respectively, 
were on the above issues. 
Providence Gas Co.— Div. on the no par common stock reduced from 25c. 
a share to 20c. a share, payable Jan. 2 1935. 
— — Industri 


Inc.—Div. on the $5.50 cumul 
from $1.37 


a share to 87 Kc. a share, payable Jon Pigs 


Standard Gas & Electric oer a tee on Dec. is 108 1934 voted to omit 
the 'y divs. on the $7 t+ Lope on which divs. 
have paid “ the annual rate te of 0 and $1 ‘ebocee ashare, S. reapectiveny, 


30 
— —— ight Corp — directors on Dec. 11 voted to omit 
the quarterly div. on the bY cumul stock on whieh Cer have been 


paid at the annual rate of $2.10 per share since 1933 to 
bed a ny hon atregularrates. This action is inline that 
taken b Standard Gas & Electric Co omitting the 

uarteriy divs pot Sh A BO ah nto aay we Standard Power & 
Light ity of the common a substantial 


amount 
Unieed. Verde Extension Mining Co.—Div. on the capital stock reduced 
5c. a share to 10c. a share, payable Feb. 1 1935. 
— Products Co.— Div. on the no agg’ common stock decreased from 
40c. a share to 20c. a share, payable Dec. 31 1934. 
Vanadium-Alloys Steel Co.—Div. on the = par common stock reduced 
from 50c. a share to 25c. a share, payable Jan. 2 1935. 


COURSE OF THE STOCK MARKET DURING DECEMBER 1934 


By a brisk rally in the closing days of the month, the 
stock market in December contrived to close higher for 
1934. The gain which prices registered in the year was 
less than a point in the averages—.95 of a point, to be 
exact—and the gain for December was only % point, but 
it was of interest (and significant for 1935, too, the market 
community hoped) that in the concluding five months the 
stock index closed higher without a break. It was only by a 
strong sprint in the last half-year that the average was able 
to regain the ground lost from February through July. 

The performance of the market in December was such as 
to lend a meed of cheer to Wall Street. Prices struggled 
higher in the fact of considerable odds, imposed, as has 
often been the case before, by those in the Administration 
who stress reform more than recovery. The Administration 
dealt a harsh blow to the utility companies when it avowed 
plans to advance funds for the erection of a municipal 
power plant in New York, and over a matter of days Con- 
solidated Gas, along with the rest of the light and power 
issues, and American Telephone as well, rolled up stiff 
losses. Notwithstanding the reappearance of the Adminis- 
tration, which so lately made its peace with the bankers, in 
the role of a cleanser of business, the stock market in the 
last half of December advanced into higher ground on rising 
volume. The improvement in sentiment might best be 
reflected in the mark-up of New York Stock Exchange seats 
from $70,000 to $100,000 in the month. 

The stock market advanced because of several incon- 
testably favorable factors, including the lively holiday re- 
tail sales, a steady expansion of steel production in spite 
of the holidays, the failure of the textile industry to show 
the expecied tapering off, the stepping-up of activity in the 
automobile industry, which is admittedly counting on a 
good year in 1935, and further enhancement in the credit 
rating of the United States Government. 

In forging ahead in the final week, the stock market easily 
absorbed any tax selling which might have come along. On 
the day after Christmas volume of dealings jumped above 
the 1,000,000-share line, after having been below 800,000 
shares on one occasion or another eariier in the month, and 
on Dec. 28 prices leaped 2.41 points. The reduction in the 
Consolidated Gas common dividend from 50c. to 25c. a share 
quarterly proved no hindrance to the rise. Even on the 
last day of the year, when dullness might be expected in 
marked degree, activity was just over 1,000,000 shares. 
The eight 1,000,000-share days in all which were recorded 
in the month helped to lift the aggregate trading volume 
to the 23,588,612-share level from 20,870,861 shares in 
November. The month’s total compared with one of 
34,876,456 shares in December 1933. Except for the 
23,189,747-share volume for December 1932, the figure for 
trading volume last month was the smallest for any Decem- 
ber since 1922. 

Volume for 1934 came to 323,845,634 shares—a new low 
for just 10 years. It compared with 654,816,452 shares in 
1933 and the all-time record figure of 1,124,991,490 shares 
in 1929. The 1924 total was 281,223,341 shares. The situa- 
tion in the bond market, incidentally, was the reverse of 
that in the stock market. Bond volume on the New York 


Stock Exchange for 1934 was $3,701,916,000, a total not 
exceeded in any year since 1924. 

The index of 50 stocks compiled by the New York “Times” 
was .12 of a point higher in December, the closing figure 
being 86.61, the low 82.70 and the high 87.71. While the 
index was able to wind up the year ahead of the 1983 clos- 











Jan. 1935] 


MONTHLY REVIEW 


15 




















ing figure, it was well below the year’s high, reached on 
Feb. 10, at 98.27. The low for the year was 74.95, on 
July 28. After dropping 7.31 points in July, the index 
closed up 2.76 points in August, .77 of a point in September, 
.12 of a point in October, and 5.63 points in November. 

As to the fluctuation in individual stocks, United States 
Steel was at its highest Dec. 6, at 39%, and at its lowest 
Dec. 22, at 364%, with the close Dec. 31 at 39. Stevl, pre- 
ferred, was at its lowest Dec. 4, at 80%, and at its highest 
Dec. 29, at 86, with the close Dec. 31 at 86. American Tel. & 
Tel. dropped from 111, Dec. 5, to 101%, Dec. 21, with the 
close Dec. 31 at 105. American ‘Can rose from 10414, Dec. 3, 
to 114%, Dec. 29, with the close Dec. 31 at 114%. General 
Electric moved up from 19%, Dec. 19, to 22%, Dec. 31, with 
the close on the latter date the same. Allied Chemical & 
Dye moved down from 138%, Dec. 6, to 128%, Dec. 15, with 
the close Dec. 31 at 137%. Westinghouse Elec. & Mfg. was 
at its lowest Dec. 20, at 32%, and at its highest Dec. 31, at 
88%, with the close on the latter date at 375%. Consoli- 
dated Gas of N. Y. was at its highest Dec. 5, at 24%, and 
at its lowest Dec. 26, at 18%, with the close Dec. 31 at 2014. 
In the railroad list, New York Central moved down from 
23%, Dec. 5, to 19%, Dec. 26, with the close Dec. 31 at 20%. 
Delaware & Hudson fell from 4456, Dec. 11, to 39%, Dec. 27, 
with the close, Dec. 31, at 42. Union Pacific dropped 
from 109%, Dec. 5, to 10414, Dec. 26, with the close. Dee. 31, 
at 107%. Southern Pacific was at its highest Dec 5, at 
1954, and at its lowest Dec. 26, at 17, with the close Dec. 5i 
at 18. Baltimore & Ohio moved down from 15%, Dec. 5, to 
12%, Dec. 24, with the close Dec. 31 at 14. Chesapeake & 
Ohio moved down from 46%, Pec. 5, to 48, Dec. 20, with the 
close Dec. 31 at 44. Southern Railway was at its highest 
Dec. 5, at 18, and at its lowest Dec. 27, at 14%, with the 
close Dec. 31 at 155%. 

Pronounced strength in Government bonds was a feature 
of the bond market for December and was due in art to 
the Treasury’s financing program for that month. As a 
result of the foregoing, prices of other high-grade issues 
were influenced thereby, displaying an improved tone and 
touching a new high peak for many years. However, irregu- 
larity marked the course of lower-grade corporation bonds 
during the month. In the following table we show, as usual, 
the fluctuations for the month in the different issues of 
United States obligations, and also for a large list of rail- 
road and industrial bonds, and a considerable number, tike- 
wise, of foreign bond issues: 



































Opening Closing 
Ratlroad and Industrial Bonds Price Range for December 1934 Price 
Dec. 1 Dec. 31 
1934 Lowest Highest 1934 
Allegheny Corp coll tr 5s_...1944| 6614 6644 Dec. 1) 75% Dec. 31} 75% 
Amer & Foreign Power 58. ..2030| 531% 44 Dee Dec. 31| 57 
Ateh Santa Fe gen 4s_1995| 10444 /|1043¢ Dec. 1/107% Dec. 20) 107% 
Balt & Ist gold 4s__..- 1 100% |100% Dec. 102% Dec. 6) 102% 
Convertible 4'4s-_......-- 54% 5246 Dee. 22) 57% Dec . 6| 57% 
Bost & Maine Ist 5s ser AC__1967| 703% 70 Dec. 75% Dec. 7| 74% 
Brooklyn Union Elev 5s_...1950} -_.- 9844 Dec. 101 Dee. 29} —_._. 
Ches & Ohio ref & impt 444s B "95| 10644 [105% Dec. 3/109 Dec. 20) 108% 
Chesapeake Corp 5s.._.._.-. 1947) 105 103% Dec. 17|10644 Dec. 5} 105% 
Chic Milw & St P gen 4s A..1989) 5314 53% Dec. 3) 57% Dec. 31] 57% 
Chic Milw St P & P 5s A___.1975| 24% 19% Dee. 25 Dec. 5| 24% 
Chic & N W 4%s ser A___.. 1949} 24% 16% Dec. 25 Dec. U 21 
CCC &8t L 4s ser E_...1977| -... 70% Dee. 74% Dec. 6) 73% 
Dodge Bros conv 6s_...1940} 107 1635 Dec. 11|10744 Dee. 3) 107 
Erie ref & impt 5s of 1927__.1967| 70% 70% Dec. U 73 Dee. 31) 72% 
Great nor ae 4s ser E....1977| 74% 74 Dee. 76% Dec. 5| 76 
Ill Cent C St L & N O 5s A__1963) 744 744 Dec. 77% Dec. 20; 76% 
Internat Paper 5s ser A & B.1947) 68% 68% Dec. 763% Dec. 11} 73% 
Kan City Sou ref & impt 5s._1950} 69% 69-4 Dec. 73% Dec. 7} 72 
Lehigh Valley (Pa) cons 4s_._2003} 46 41% Dec. 48 Dec. 5) 47% 
Liggett & Myers Tobacco 7s.1944| 12944 /|128% Dec. 13144 Dec. 27} 131 
M-Kan-Texas cum adj 5s_..1967| 34% 29 Dee. 37% Dec. 5| 32% 
N Y Central conv 6s. -_..._. 110% |110% Dec. 113% Dec. 6) 112 
NYC & St L 4s ser C____1978| 59% 59% Dec. 64 Dec. 31) 64 
N YNHG&H Ist ref 4'4s__.1967| 44 3914 Dee. 4514 Dec. 5| 42% 
N Y Ont & West ref 4s______ 1992; 60% 58 Dec. 62 Dec. 4| 60 
Northern Pacific 4s_...._.. 1997; 99% 99% Dec. 10344 Dec. 20} 102% 
Pennsylvania RR deb 4'4s_ —9 91% 91 Dee. 94% Dec. 31} 94% 
Pitts C C & St L 5s ser A___.1970} -... |109%% Dee. 111% Dec. 24y -... 
Rio Grande West Ist 4s. __-_- 1939} -... 78 Dec. O64: ee. FE < awae 
Southern Ry gen 4s ser A...1956| 5734 56 Dec. 60% Dec. 31; 60% 
Union Pacific Ist & ref 4s__.2008} 10244 102 Dec. 104% Dec. 20} 104% 
Warner Bros Pictures 6s_...1939} 58% 57% Dec. 61% Dec. 3) 58 
Western Maryland Ist 4s...1952|} 86% 86% Dec. 88'_ Dec. 24) 8814 
Foreign Bonds— 
— ery 6s ser 2 92% 92 Dec. 9444 Dee. 18) 94% 
6s of June 1925_._....... 1959} 92 92 Dec. 95 Dec. 18) 94% 
E Sonecer 8646 8644 Dec. 91% Dec. 20} 90 
ustralia 5s of 1925__.____. 1955} 98% 9834 Dec. 1025 Dec. 20} 101% 
loan 5s of —*9 98% 98% Dec. 102% Dec. 20) 101% 
External 4}4s of 1928- ___- 94 94 Dec. 974 Dec. 19] 96% 
um (Kingdom) ——— 99 35 99% Dec. 103 Dec. 24) 102% 
Brisbane (City) 5s.__..._-- 57; 94% 94 Dec. 96 Dec. 20) 95 
Canada (Dominion) 5s______ 1952} 111% 111% Dec. 113 Dee. 14) 112 
Republic ext 7'¢s.__1941| 186% [184 Dee. 18644 Dee. 1] 186 
External 7s of 1924. ______ 1949] .... |182 Dec. 187 Dec, 3) 183% 
(Republic) 7s_..... 1949; 3544 35% Dec. 42 Dec. 6) 41 
Govt internal 54¢s._1965) 26% 26% Dec. 30% Dec. 6| 28% 
New South Wales (State) 5s_1957| 97 96% Dec. 101% Dee. 20} —__.. 
Queensland (State) ext 7s_._.1941; _... |108% Dec. 109% Dec. 27) 109% 
Rome (City) external 6'4s_.1952! 85% 80% Dec. 17! 86 Dee. 7i 84% 
First |Range During December 1934) Last 
Governmen: Bonds Sale Sate 
Dec. 1 Lowest . 
First Liberty Loan— 
a sy age 1932-1947] 103 1%» Lp the 26 
BI iS rice dices wal 1932-1947] 1031%32 |103'*%:Dec. 31 
Liberty Loan— 
44s (uncalled)... .-. 1933-1938] .... |103%2Dec. 7 
44s (3d called) - .... 1933-1938] 102'sg |1012% Dec. 31 
MEGOb in Kites 1947-1952} 112432 112 4 Dec. 3 
Treasury 34s. -......-. 1943-1945} 1012%: |1012% Dec. 1 
‘Treas oS PENIS 1944-1 1072633 |1072%3Dec. 1/1 
ON SEE? 1946-1956] 106%. |106%: Dec. 1 
Treasury 3%s........ 1943-1947] 103 103 Dee. 1 
Se iain tidal 1951-1945] 100*s: Dec. 3 
Ry Bhi nina mw 1946-1948} 100%s, |100 Dec. 3 
Treasury 3%s_-.-....- 1940-1943] 103'4,3 [103!43:Dec. 1 
‘Treasury 3348... _.... 1941-1943' 103% 11031%:Dec. 1 




































































Firsi |Range During December 1934) Last 
Government Bonds Sale Sale 
Dee. 1 Lowest Highest Dec. 31 
Treasury 3}4s....-.... 1946-1949} 100%%_ |1002% Dec. 3/1012%:Dec. 29} 1012% 
Treasuly 3s........ 1949-195: .--- |[101%s3 Dec. 15|1012%,Dec. 19} 101%: 
Treasury 344s.........-.-- 1031%32 [1031%2Dec, 1/1042%2Dec. 19] 1041833 
Treasury 344s......-.-. 1012%32 [1012% Dec. 1/1022%%,:Dec. 28] 1022%:, 
Fed’! Farm Mtge Bi6_ 1046-1064 1002833 | 1 . 1)1012%3Dec, 19} 1011%: 
Lista kcscadis dk abies chop’ ap sd eedsad ot ieslabido 98-43, | 982%s2Dec. 1| 992%_Dec. 19; 992133 
Home Owners’ Loan 4s.-... 1951 101 100%s3:Dec. 26)101%% Dec. 3) 1007133 
Diicicre sein — — 1 9825s3 | 9825s2Dec. 1] 99%4s2Dec. 19] 992433 
WIG cn dbccecwaenes 1939-19491 952432 | 95242.Dec. 1! 96%132:Dec. 19] 962433 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of December 1934 1933 1932 1931 
Stock sales—No. of shares} 23,588,612} 34,876,456) 23,189,747) 50,158,818 
Bond sales (par value)— $ 3 3 8 
Railroad and miscell...| 176,574, 172,955,000} 144,016,250] 179,702,300 
State, munic. &foreign.| 43,628,000} 64,050,500) 67,918,000) 91,632 ‘000 
U. 8. Government... 52,667,000} 42,250,000} 37,259,200) 61,124,650 
Total bond sales....| 272,869,000] 279,255,500) 249,193,450) 332,458,950 
Jan. 1 to Dec. 31— 
Stock sales—No. of shares} 323,836,634) 654,816,452| 425,228,894) 576,818,412 
Bond sales (par value) --- $ $ 
Railroad and — — ———— are Gh ge ye rtd 
State, munic. & foreign.| 602,268,000) 768,568, 676,217 "600} ,600 
U. 8. Government-__._ 885,058,000] 501, 167,950} 503,628, 150 396:117 580 
Total bond sales_-__.-_- 3,726,231,700 3,368,903,850/2,710,608,800 3,050,608 ,850 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of December— 1934 1933 1932 1931 
Stock sales— No. of shares 5,036,406) 6,709,231 4,511,410} 10,196,569 
Bond sales (par value)— 8 8 
——— 79,237,000} 63,030,000} 76,428,000) 78,873,000 
Foreign Government. - 2,739,000 3,338,000 3,608,000 3,547,000 
Foreign corporate... -- 1,556,000 2,680,000 4,365,000 3,600,000 
Total bond sales....| 83,532,000) 69,048,000} 84,401,000) 86,020,000 
Jan. 1 to Dec. 31— 
Stock sales—No. of shares} 60,027,441] 100,920,771 54,255,103] 110,349,654 
Bond sales (par value) -.- $ ose! $ $ 3 
— Soran ates lie 952,758, 864,231,000} 815,672, 907,018,000 
Foreign Government. -.-_ 35,914,000} 42,672,000} 30,425, 32,758,000 
ic ints 25,237,000} 40,482,000 39,351,000} 40,219 000 
Total bond sales.__.|1,013,909,000| 947,385,000! 885,448,500! 979,895,000 











THE MONEY MARKET DURING DECEMBER 1934 


The state of pronounced easiness in the money market as 
now displayed over a prolonged period not only underwent 
no change during December, but a number of developments, 
such as the reduction in the average discount basis for the 
new six-months’ Treasury bills to 0.12%, the action of sev- 
eral individual Federal Reserve banks in reducing their 
rediscount rates, and the cut from 3% to 24% in the maxi- 
mum rates paid by member banks on time and savings de- 
posits as ordered by the Federal Reserve Board and the 
Federal Deposit Insurance Corporation, tended to accentu- 
ate the continued affluence of funds. Excess reserves of 
all member banks during the first half of the month de- 
clined from around $1,900,000,000 to a little over $1,600,- 
000,000, chiefly as a result of seasonal holiday currency 
demands and the effect of the December Treasury financing. 
A further considerable inflow of gold which, including the 
purchase of newly-mined domestic gold and of scrap gold, 
caused another total increase in the monetary gold stock 
during December of about $105,000,000, and the beginning 
of the seasonal retirement of currency from circulation after 
the close of the holiday trade resulted, however, in a re- 
newed increase of excess reserves, to a final figure of about 
$1,700,000,000. United States Treasury financing included 
the issuance of $976,000,000 of 144% 18-months’ and 24%% 
4%-year notes in exchange for maturing $992,496,500 24.% 
certificates, and, in addition, the sale for cash of $477,000,000 
of 1%% 18-months’ notes, $491,000,000 3%% 13-16-year 
bonds, and $150,000,000 Treasury bills, besides the exchange 
of $150,000,000 of the latter for maturing bills. Discount 
holdings of the 12 Reserve banks, after further declining 
from $11,872,000 Nov. 28 to $8,607,000 Dec. 19, rose to 
$9,281,000 Dec. 26, and bills bought in the open market 
remained virtually unchanged at the low figure of $5,611,000 
Dec. 26. Total member bank reserves declined from $4,108, - 
453,000 Nov. 28 to $3,961,204,000 Dec. 26. While the increase 
in total deposits and total loans and investments of weekly 
reporting banks over a year ago, amounting to $3,358,000,000 
and $1,645,000,000, respectively, shows a considerable ex- 
pansion of bank credit, the latter has been largely the result 
of Government rather than of private borrowing, as evi- 
denced by the fact that holdings of Government securities 
rose almost $1,900,000,000. On the Stock Exchange, the 
official rate for call loans remained unchanged at 1%, with 
business confined to routine transactions. 


CALL LOANS ON THE NEW YORK STOCK EXCHANGE 





























Low High Renewal Low High Renewal 

ees 2... |Saturday Dec. 17... 1 1 1 
Dec. 2... Sunday Dec. 18... 1 1 1 
Dec. 3... 1 1 1 Dec. 19... 1 1 1 
Dec. 4... 1 1 1 Dee. 20... 1 1 1 
Dec. 5... 1 1 1 Dec. 21... 1 1 1 
Dec. 6... 1 1 1 Dec. 22... Saturday 

Dec. 7... 1 1 1 Dec. 23... Sunday 

Dec. 8... |Saturday Dec. 24... 1 1 1 
Dec. 9... Sunday Dec. 25... Holiday 

Dec. 10... 1 1 1 Dec. 26... 1 1 1 
Dec. 11... 1 1 1 Dec. 27... 1 1 1 
Dec. 12... 1 1 1 Dec. — 1 1 1 
Dee. 13... 1 : 1 Dec. Led Saturday 

Dec. 14... 1 1 Dec. Eee Sunday 

Dec. 15... fssturaay Dec, 31... 1 1 1 
Dec. 16... 














16 


MONTHLY REVIEW 








— — 








Time loan rates on security collateral also continued un- 
changed, aad throughout the month rates remained nominal 
at %% to 1% for loans running for two, three, four and 
five months, and 1@1%4,% for six months’ loans. 


DAILY RECORD OF TIME LOAN RATES 

















Rates on Mized Collateral ; 

30 Days 60 Days 90 Days | 4 Months | 5 Months , 6 Months 
aes: Bk Satur|day 
Dec. 2.. Sun/day 
Dec. 3-.. %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 4.- %@1 %@1 %@1 %@1 %@1 1@1\% 
Dec. 65.. %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 6.. %@1 61 %@l %@1 %@1 1@1\% 
Dec. 7.. %@1 %@1 %@1 %@1 %@1 1@1\% 
Dec. 8.. Saturjday 
Dec. 9.-. Suniday 
Dec. 10-.- %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 11.. %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 12.. %@l1 261 4 @1 %@1 %@1 1@1\% 
Dec. 13.-. %@1 %@1 %@1 %@1 % @1 1@1\% 
Dec. 14.. %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 15.. Saturjday 
Dec. 16... Sun/day 
Dec. 17.. %@1 %@1 4% @1 3% @1 %@1 1@1% 
Dec. 18... %@1 4% @1 %4%@1 %@1 %@1 1@1\% 
Dec. 19.. 4601 4601 4 @1 %@1 %@1 1@1% 
Dec. 20.- %@1 %@1 %@1 %@1 %@1 1@1% 
Dec. 21-_. 4%@1L %@1 %@1 %@1 %@1 1@1\% 
Dec. 22.. Satuz|day 
Dec. 23... Sun|day 
Dec. 24_- %@1 %@1 %@1 %@1 %@1 1@1\% 
Dec. 25... Holijday 
Dec. 26-.- %@1 %@1 %@1 %@1 %@1 1@1% 
Dee. 27.- %@1 %@1 @1 34 @1 %@1 1@1\% 
Dee, 28... %@1 %@1 %@1 %@1 %@1 1@1\% 
Dec. 29... Satur|day 
Dec. 30_- Sun/day 
Dec. 31_-. %@I1 %@1 %@1 %@1 %@1 1@1% 




















Commercial paper continued active, with the demand for 
short-date, prime name bills exceeding the supply. Some 
increase occurred in the second half of December in the 
supply of paper which commercial paper dealers were in a 
position to offer for investment, due largely to increased 
drawings of consumer finance company paper. Prime com- 
mercial paper continued to be quoted at a range of %@1% 
during December. The paper of the largest well-known con- 
cerns continued to move at %%, while less widely known 
names were generally priced for resale at 1%. Under date 
of Dec. 17 the Federal Reserve Bank of New York announced 
that returns received by the bank from commercial paper 
dealers showed a total of $177,900,000 of open market com- 
mercial paper outstanding on Nov. 30 as against $187,- 
700,000 on Oct. 31 1934 and $108,700,000 on Dec. 31 1933. 


RATES FOR MONEY AT NEW YORK 














Week Ended— 
Dec. 8 | Dec. 15 | Dec. 22 | Dec. 29 

Call loans on Stock Exchange— 

Range for week (mixed & indus. collateral)| 1@1 1@1 1@1 1@1 

Week’s average (mixed & indus. collateral) 1 1 1 1 
Time lvans (mixed & indus. collateral)— 

—D %@1 %@1 %@1 %@1 

— — %@1 %@1 %@1 %@1 

cs cau %@1 %@1 %@1 %@1 

| EES ERTS Apts %@1 %@1 %@1 %@1 

—— %@1 %@1 %@1 %@1 

— ⸗— GIII Gi Gu @1% 

ercial paper—Double & single names: 
Prime 4 to 6 months-_.-_.......--.-.--- % % % % 
Good 4 to 6 months_--__-_____-.---.---- 1 1 1 1 














Rates for bankers’ acceptances remained unchanged. The 
American Acceptance Council on Dec. 17 published its usual 
survey of the acceptance market and found that bankers’ 
acceptances at the end of November amounted to $561,- 
380,541 against $561,601,752 Oct. 31 1934 and $758,212,098 
Nov. 30 1933. In making public the figures, Robert H. Bean, 
Executive Secretary of the Council, pointed out that the 
most important change in the classified totals was the gain 
in warehouse acceptance credits of $10,364,057 and the in- 
crease in acceptances created to finance exports, which in- 
creased $1,682,523. Offsetting this total gain of $12,000,000, 
there were reductions in the total of bills for import trans- 
actions amounting to $4,003,214 in dollar exchange bills, 
which went off $1,844,351, and in domestic acceptance 
credits, which declined $176,281. The largest reduction 
was in the volume of acceptances based on goods stored in 
or shipped between foreign countries, which declined 
$6,243,945, leaving the total of this type of foreign bills at 
$126,872,736. By comparison with the volume outstanding 
at the end of November 1933, this year’s grand total is 
$196,831,557 less. There were only slight changes in the 
volume of acceptances, own or others, held by accepting 
banks. These holdings now are divided $251,760,710 in 
own: bills and $265,068,145 in other banks’ bills, a combined 
total of $516,828,855. The bill market remained unchanged, 
with prime bills in good demand but in very poor supply, 
leaving dealers’ portfolios at extremely low totals for the 
entire month. Rates for bankers’ acceptances continued to 
be quoted at 3/16% bid and %% asked for 30-day, 60-day 
and 90-day bills; at 5/16% bid and 4% asked for 120-day 
bills, and at 4% bid and 3% asked for 150-day and 180-day 
bills. The New York Federal Reserve Bank, in its “Monthly 
Review,” discussed conditions in the market for bankers’ 
acceptances as follows: 

“The increase in trading activity in the bill market which 
frequently occurs during the final month of the year, owing 
to sales of bills by the banks induced by seasonal currency 
and other demands, did not develop this year, as the excess 
reserves of the banks were so ample as to preclude any 
necessity for sales of short-term investments. Dealers’ 





holdings of bills remained small throughout the month, and 
their rates, which continued to be quoted only upon applica- 
tion, were unchanged. Dealers’ purchases of bills were 
mre it ed at 3/16%, and their sales almost exclusively 
at 0.” 


PRIME BANKERS’ ACCEPTANCES 








Cail Loans 
Dec, | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask 
hina Saturday 
| Pee Sunday 
J 21 2 —XR 2 5ig-g 4-% 44-% 
22 2 316-4 51g 4 %-% 4-% 
— wepee 316-4 316-4 2 4 bie 222 22 
De seek: eines 316-4 316-K 316- 516-14 4-% 4-% 
» LEER BETAS 2 2 —W tie· 22 3% *22 
—J——— Saturday 
—— Sunday 
die X ne 316-36 bie 4-% 4%-% 
BOR Sic eed akan ak 316-14 316- a6 5ig-l4 4-% 4-% 
ABsceel * sneak 223 216 2 die 222 2 
J—— 316-1 316-e e 8 Sie 4 4-% 4-% 
— shan 316-% 3146-k —W 516-4 4-% 4-% 
——— Saturday 
Buccs Sunday 
Sivduel keane 216 51g 2 —W 4-% 4%-% 
2 2 3e- KK 5 222 4-% 
ii osek tS wn 310-4 316 316-% di 4-% 4-% 
ERE are 216 316-y a6-K Sigg 14-% 4-% 
Bi Gel — 3ig—lg 31g 316-% 5g 4 152 26 14-% 
—— Saturday 
— Sunday 
ER PORE 316-ly 316-4 216 Sie 14 4-% 4%-% 
—— Holiday 
AEE ea S ie 31e- ie X —W— 56-4 1g-% 4-% 
(Sa eae 416-6 21 8 i —W 4-% 4-% 
RE OES Be ee 316-4 316- 316- Sie 4-% 4-34 
Seiad Saturday 
—— Sunday 
eee ~ we ek ae 216 56-4 %4-% %-% 


























THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The principal changes in the Federal Reserve statistics 
for December arise largely from the gold imports, the 
Dec. 15 financing of the Treasury and the income tax pay- 
ments, and the holiday currency requirements. So far as 
stringency was concerned, it was perhaps the mildest Decem- 
ber the banking system ever went through. 

In the monetary gold stock the net gain from Nov. 28 
to Dec. 26 was $116,000,000, making the total accretion to 
the monetary stock from imports, domestic mines and re- 
claimed gold in excess of $1,000,000,000 for the year. So 
heavy an influx of gold naturally helped the banks to meet 
the December strain with the absolute minimum of incon- 
venience. It was of material assistance in confining to 
$147,249,000 the reduction in member bank reserves in spite 
of the increased currency circulation, the upbuilding of the 
Treasury’s cash and deposit with the Federal Reserve inci- 
dent to the quarterly financing and tax payments, and the 
rise in non-member deposits with the System. 

The gain in monetary gold almost exactly matched the 
expansion in currency in the four-week period, amounting to 
$112,000,000. The smallness of the increase in the circulat- 
ing medium was one of the major surprises of the month, 
for the average seasonal rise is virtually twice as large. 
In continuation of its November policy, the Treasury de- 
posited with the Federal Reserve only $35,124,000 more of 
gold certificates. It was so little in need of reimbursing 
itself for moneys paid out in the purchase of gold because 
of the increase in its balance resulting from cash subscrip- 
tions to the 344% bonds and 1%% notes on Dec. 15. On 
Dec. 19 the Treasury’s deposit with the System amounted 
to $232,261,000—or more than double the customary size. 
The total rise in Treasury cash and deposits with the 
Federal Reserve in the four weeks under review was 
$164,000,000. 

A further lengthening of the maturity of Government 
securities in the Federal Reserve’s portfolio took place dur- 
ing the week of the Treasury financing. The portfolio dur- 
ing the four-week period showed a $96,884,000 increase in 
Treasury notes held and a $96,893,000 decline in certificates 
and bills. Bond holdings were only nominally changed, 
being higher by $38,000, and total security investments of 
the System were unchanged in total volume. 

Federal Reserve credit in use was higher by only $10,- 
000,000, and other Federal Reserve credit accounted for 
$9,000,000 of this increase. Bills discounted for member 
banks were actually $2,591,000 lower, and bills bought in 
the open market dropped off $72,000. Industrial advances, 
however, were $3,820,000 higher, reaching a new peak at 
$13,589,000, and commitments to make industrial advances, 
at $8,225,000, were un $1,568,000. As a feature of the Fed- 
eral Reserve banks’ industrial advance activity, their 13b 
surplus increased $3,777,000 to an aggregate of $6,459,000, 
this amount representing the payments advanced to the 
regional banks by the Treasury. Non-member deposits were 
up $33,000,000, with other deposits $25,016,000 higher and 
foreign central bank deposits $2,590,000 higher. Bills bought 
by the Federal Reserve for foreign banks of issue showed 
one of their infrequent gains, rising $185,000. The System’s 
ratio was up to 70.7% from 70.6%. 

As for brokers’ loans, the new form of condition state- 
ment of the reporting New York banks places the rise in 
their security loans in the four weeks at $51,000,000. Loans 
to brokers and dealers in New York were $48,000,000 higher, 
and outside of New York, $2,000,000 higher. Security loans 
to non-brokers increased $1,000,000. Street loans, as com- 
piled by the New York Stock Exchange, rose $49,147,807 
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during December from $831,115,348 Nov. 30 to $880,263,155 
Dee. 31. As compared with Dec. 30 1933, when these loans 
stood at $845,132,524, there is an increase of $35,130,631. 


COURSE OF STERLING EXCHANGE DURING DECEMBER 


Sterling exchange was more or less under pressure 
throughout December, and the market was perhaps quieter 
than at any other time during the year. The pressure was 
for the most part due to seasonal influences, the need for 
settlement of imports. It was revealed during the month 
that the trade balance was largely against London, and since 
a still greater adverse balance is indicated, foreign exchange 
operators were inclined to believe that seasonal firmness 
favoring sterling would not develop after mid-January as 
in former years. The adverse visible balance for 11 months 
ended this October was £260,047,000, an increase of £29,- 
292,000 over 1933. The dulness in trading was also a sea- 
sonal characteristic of December, as in all financial centers 
interest was concentrated during the month on internal 
year-end settlements. The holiday season has also much 
to do with the general market inactivity. 

In the last week of November sterling cable transfers sold 
as high as $4.99 5/16. The rate was consistently well below 
this figure throughout December. The pound was inclined 
tou show great ease in terms of French francs, but was main- 
tained at a reasonably steady ratio, due, it is believed, to 
the operations of the British Equalization Fund. Owing to 
an improved tone in the French franc, especially in the 
second half of the month, there was some flow of funds 
from London to Paris. American banks were also thought 
to be withdrawing funds from London in connection with 
year-end settlements, and it was reliably reported that con- 
siderable amounts of Scotch investment trust funds were 
sent to the New York market from London. These fartors 
contributed to the seasonal pressure originating in com- 
mercial settlements. Both sterling and the dollar were 
entirely free from the speculative drives which characterized 
the market in the early months of the year. In fact, during 
December speculative activity in all currencies was virtually 
absent. This suspension was attributed largely to an in- 
clination to await the outcome of the Saar plebiscite, on 
Jan. 13, but undoubtedly speculative interests have been 
greatly deterred by strong measures which were taken 
earlier in the year by governmental and financial authori- 
ties of all countries. 

Sterling continued to be the world’s most favored cur- 
rency, ind the superabundance of funds in London, which 
has been a conspicuous feature for fully three years, forced 
open market money rates to their lowest level in history. 
Most of this money in London is of the class known as 
“uneasy” money, representing foreign deposits placed in the 
London banks for safety. The great supply of funds gave 
rise to speculation early in the month that the Bank of 
England might reduce its rate of rediscount from 2% to 
144%, a rate which would have been an all-time low. How- 
ever, the Bank of England made no such reduction, and 
continued its 2% rediscount rate which has been in force 
since June 30 19382. 

Rumors cropped up on several cccasions during the month 
to the effect that conversations were in progress with the 
object of stabilizing the pound and the dollar. There can 
be no doubt that the authorities on both sides of the 
Atlantic have discussed informally the various aspects of 
stabilization and monetary questions. Statements made in 


the French Chamber of Deputies showed conclusively that a’ 


stabilization program of some sort had been urgently 
pressed upon the attention of London and Washington by 
the Continental gold bloc countries. These statements also 
revealed, however, that the prospect of dollar-sterling sta- 
bilization is as remote as ever. M. Pierre-Etienne Flandin, 
French Premier, stated in the Chamber of Deputies: 
ternational agreement on our currency does not depend on 
us alone. Meanwhile, I have internal problems which will 
not wait. It does not seem likely that stabilization can be 
founded on non-stable money.” The last statement was gen- 
erally accepted in financial circles as pointing particularly 
to United States monetary policies. M. Germain-Martin, 
Finance Minister of France, expressed the opinion that “if 
monetary stabilization could be obtained from England and 
the United States a great service would be rendered to 
humanity. But it would be a mistake to propose negotia- 
tions now on stabilization.” M. Flandin, in another and 
later address, said that if France should wish to invite a 
world conference to consider a general return to the gold 
standard, she would find her invitation ignored or refused 
by both the United States and England. 
~ foward the end of the month, Neville Chamberlain, Brit- 
ish Chancellor of the Exchequer, stated in the House of 
Commons that easy money continued to be a prime policy 
of the Government. He also made the statement that the 
pound could not be stabilized until the dollar and the franc 
were browght into greater harmony. Taking cognizance of 
this attitude, M. Flandin is reported to have asserted: “Tt 
is a question for Great Britain and the United States. 
France can do nothing but await the outcome \of«the fiscal 
policies of the two great money powers.” ‘These expressions 
of opinion, combined with the unknown unpredictability of 
Washington policies, reveal a complete impasse in the for- 
— exchange situation with respect to the immediate 
uture. 

More gold was taken in the London open market in 
December than in November, and, as for a long period, most 
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of this gold was taken for unknown destination, a phrase 
generally interpreted as meaning for private hoards. Sich 
gold is left, for the most part, in the vaults of the great 
Lendon banks. There can be no doubt, however, that a 
considerable part of the gold on offer in London was taken 
for American official account, though such transactions are 
never officially disclosed. 

Approximately £5,000,000 of gold was sold in the open 
market in December, as compared with £4,508,000 in Novem- 
ber. As regards open market money rates, on Nov. 30 two 
and three-months’ bills were 7/16% to %%; four-months’ 
bills were %% to 9/16%, and six-months’ bills, 9/16% to 
56%. On Dec. 31 two- and three-months’ bills were 9/16% ; 
four-months’ bills were 54%, and six-months’ bills were 54% 
to 11/16%. These last figures represented a slight hardening 
due to year-end settlements, but the market was inclined 
tv believe that after the turn of the year money rates would 
fall back nearer to those prevailing in November. 

Sterling cable transfers closed on Dec. 31 at $4.94%. The 
low for sterling in December was $4.934%4, on Dec. 28, and 
the high was $4.975, on Dec. 1. The highest mean rate of 
London on Paris (favoring “ondon) was 75.50 francs to 
the pound, on Dec. 1. The London open market gold price 
ranged in December between 139 shillings 9% pence and 
140 shillings 11% pence per fine ounce. This compares with 
a range in November of 139 shillings % pence to 139 shillings 
10 pence. The all-time high was 148 shillings 3 pence, on 
Oct. 11. 


PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH PRICES 















































LONDON 
Untied Converted 

JJ 35. 00 $34.79 Dee. 17_...... $35.00 $34.77 
Dee. 2......- Sunday Sunday Dec. 18._..... 35.00 34.77 
Dec. .3.....-- 35.06 34.79 Dee. 19.....-. 35. 83 
ag pte 35.00 34.80 Dec. 20..-.... 35. 80 
ee Me 35.00 34.78 Dee. 21....... 35 34.81 
on ea... 35.00 34.79 Dec. 22. ...... 35. 34. 
i EE Pp eeerae 35.00 34.78 Dee, 23....... 
Dec. 8...-.-- 35.00 34.77 Dec. 24......- . 34.76 
— "On camen = Sunday Sunday Dec. 26. ....<. H 
Dee. 10......- 35.00 34.75 Dee. 26. ...... 35. Hi 
es. BL. onc a-5 35.00 34.74 Dee, 27..-...- 35.00 34.80 
Dec. 12....... 35.00 34.76 Dec. 28....... 35.00 3-78 
Dee. 13... _.- 35.00 34.77 Dec. 29. .....- 36.00 : 
Dec. 14..._... 35.00 34.77 Dec. 30._...-.- 
Dee. 15.....-- 35.00 34.75 Dee. 31.-...-. 35.00 34.81 
Dee. 16. -_._-- Sunday Sunday 
LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 

London London London 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Dec. 1.-.-.- 75.50 139s. 934d. |/Dec. 17... 75.031 140s. 74. 
Dec, 2-..-. y Dec. 18...-. 74.887 140s. 9d. 
Dec. 3-..-- 75.29 140s. 2d. ||Dec. 19.... 74 140s. 9430. 
Dec. 4_-_-- 75.113 140s. 6%d. ||Dec. 20_.-.- 74.87. 140s. 8d. 
Dec. 5.-.-.. 74.989 140s. 11d. Dec. 21. _.. 74.843 140s. 11d. 
Dec. 6--.-- 75.172 140s. 7d. Dec. 22...- 74.875 140s. 834d 
Dec. 7..-- 75.187 140s. 344d. ||/Dec. 23... 
Dec. 8.-.-- 75.00 140s. 8d. |j/Dee. 24... 74.895 140s. 8d. 
Dee. 9_--- Sunday Dee. 25....| Holiday 
Dec. 10_--- 76.11 140s. 4}<¢d. ||Dec. 26....|/Hol. Lond > 
Dee. il__-- 75.076 140s. 43d. ||Dec. 27__-.- 74.801 140s. 104d 
Dec. 12..-- 75.031 140s. 5d. ||/Dec. 28... 74.72 140s. 10}¢d. 
Dec. 13..-- 74.948 140s. 8d. ||Dec. 29... 74.687 140s. 114d. 
Dec. 14... 74.937 140s. 9d. ||/Dee. 30. -. 
Dee. 15_-.-.- 75.062 140s. 534d. ||Dec. 31... 74: 140s, 114d. 
Dec. 16. ..- Sunday 




















In commenting on the foreign exchange situation during 
December, the Federal Reserve Bank of New York said, in 
its “Monthly Review,” dated Jan. 1: 

“Movements in the foreign exchange market during 
December were relatively narrow, the sterling group of cur- 
rencies and the Swiss franc declining moderately, while 
most other currencies, especially towards the end of the 
month, recovered somewhat from their November lows, 

“Sterling declined irregularly from $4.96% on Dec. 1 to 
$4.98% on the 17th, but held in the vicinity of $4.94% there- 
after. The French franc rose fairly steadily from a low of 
$0.0658% on Dec. 4 to above the gold import point to New 
York on Dec. 12, and to $0.0661% on the 18th, and held 
fractionally above $0.0660 for the remainder of the month. 
The movement of the guilder closely approximated that of 
the French franc, and gold shipments from both France and 
Holland ceased about the middle of the month. The belga 
ruled below the estimated incoming gold point for the first 
half of the month, but no shipments of metal were reported ; 
during the second two weeks the belga sold consistently 
above $0.2340 for the first time since late October. The 
movements of reichsmarks and lire were similar to those 
of the French franc, but Swiss francs declined froim@0'3248 
on the 1st to a low of $0.3236 off the 10th, and failed; with 
one exception; to rise above the gold import point to New 
York thereafter. 

“The Scandinavian currencies, the Japanese yen, and both 
the official and free quotations for the Argentine peso moved 
with sterling. The official dollar quotation for the Bra- 
zilian milreis did not change from a rate of $0.0819, but the 
free rate continued to decline during the first half of the 
month, after which it steadied. Canadian dollars declined 
fairly steadily’ from $1,024 at the beginning of the month 
to $1.00 9/16 on the 27th. The silver currencies rose mod- 
erately during December.” 

Changes in the gold holdings of the Bank of England in 
December were as follows: In the week ended Dec. 5 the 


bank reported an increase of £27,664; in the week ended 
Dee. 12, an increase of £28,236; in the week ended Dec. 19, 
an increase of £35,712, and in the week ended Dec. 26, an 
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increase of £16,132. The bank’s gold holdings are now at 
record high. Total gold holdings on Dec. 26 stood at £192,- 
788,779, which compares with £191,686,728 a year earlier 
and with the minimum of £150,000,000 recommended by the 
Cunliffe Committee. 

Details of the gold movement to and from New York are 
outlined as follows in the “Monthly Review” of the New 
York Federal Reserve Bank for Jan. 1: 

“Continuing the gold movement to the United States 
which began early in November, imports of gold during the 
month of December amounted to $84,000,000. Of this 
amount, $25,100,000 came from France, $19,200,000 from 
Holland, $16,100,000 from England, $10,000,000 from India, 
$7,500,000 from Canada, $5,400,000 from Mexico, and 
$800,000 from China. The December import movement fol- 
lowing that of November brought total gold receipts for 
the last two months of 1934 to about $196,000,000. 

“The monetary gold stock of the United States was. also. 
increased in December by the release of $2,500,000 of gold 
previously earmarked for foreign account at this bank, and 
by the receipt at the mints and assay offices of newly-mined 
domestic gold and scrap gold averaging about $2,200,000 and 
$1,200,000 a week, respectively. The total increase in the 
monetary gold stock during December amounted to about 
$105,000,000. In addition to the receipts listed above, 
$2,100,000 of gold was imported from Colombia, was ear- 
marked immediately on arrival, and was therefore without 
effect on the gold stock. 

Canadian exchange continued firm in terms of the United 
States dollar throughout December. Montreal funds were 
continuously at a premium, but the Canadian dollar receded 
considerably toward the end of the month from the high 
levels prevailing earlier. On Dec. 1 Montreal funds were 
at a premium of 2 3/16% to 24%%, and on Dec. 31 at a 
premium of 17/32% to 21/32%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs and the Continental currencies generally 
firmed .up in the second half of December to levels which 
made ii no longer profitable to import gold from Europe to 
New York. It may be recalled that the French franc went 
below the gold import point at New York toward the end of 
October and ruled exceptionally low throughout November. 
In December steady improvement occurred in French francs, 
which was participated in to some extent by the other 
European units. As stated above, in the resume of sterling 
exchange, all currencies were remarkably free from specu- 
lative onslaught in December. This was due partly to the 
fact that foreign exchange operators were revising their 
technical positions, but the serious and intimidating govern- 
mental restrictions on exchange speculation had much to 
do with the absence of such operations. 

The firmness in the franc was mainly due to a restoration 
of confidence brought about by the general belief in France 
and in international monetary circles that the new Cabinet 
of M. Pierre-Etienne Flandin, which was organized on 
Nov. 13 after the fall of the Doumergue Government, would 
follow a course of successful progressive development. 
Toward the end of December less was heard of probable 
devaluation of any of the gold bloc currencies. Speculative 
talk of this kind, it will be recalled, was rife throughout 
most of the year. In the foregoing resume of sterling ex- 
change attention was directed to French official remarks 
on the question of stabilization. Despite the heavy loss of 
gold sustained by the Bank of France since October, the 
bank’s gold reserves have increased approximately 3,000,- 
000,000 francs since a year ago. As noted above, the Federal 
Reserve Bank of New York reports the receipt of $25,- 
100,000 from France in December. This follows upon 
receipts of $66,700,000 in gold during November. The out- 
look for the franc at the end of the month seemed bright. 

The Bank of France statement for Dec. 14 disclosed the 
proportion of gold on hand to sight liabilities as 80.97%, an 
all-time high ratio. The Bank of France statement for the 
week ended Dec. 7 showed an increase in gold holdings of 
217,419,078 francs; for the week ended Dec. 14, a decrease 
of 82,606,526 francs; for the week ended Dec. 21 a decrease 
of 108,439,909 francs, and for the week ended Dec. 28 an 
increase of 842,282 francs. Total gold holdings on Dec. 28 
stood at 82,124,109,008 francs, which compares with 
77,098,002,120 francs a year earlier and with 28,935,000,000 
francs when the unit was stabilized in June 1928. The 
bank’s ratio on Dec. 28 stood at 80.13%, compared with 

a year earlier and with legal requirement of 35%. 
@he high for the franc for the month was 6.62, on Dec. 31, 
and the low was 6.59, on Dec. 3, 4, 5 and 10. 

The Belgian unit, the belga, firmed up in December to 
more nearly new dollar parity of 23.54. It may be recalled 
that the belga was exceptionally weak throughout Novem- 
ber and that a new Cabinet under the leadership of M. 
George Theunis was organized on Nov. 16, with M. Francqui 
as Finance Minister. This administration was strongly 
opposed to the forces of inflation and devaluation which 
had been vociferous in Belgium for some time. It was gen- 
erally thought that the new ministry would not last, but 
the belga began to show firmness promptly in December 
when the new Cabinet succeeded without much difficulty in 
receiving a vote of confidence early in December. The 


steady improvement in the French franc, especially during 
the last part of the month, likewise contributed to the 
strengthening of the belga, though the unit continred to 
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rule throughout the month under new dollar parity and 
was easy also in terms of sterling and the French franc. 
But perhaps the most important factor in the improvement 
in the belga was the 100,000,000-guilder loan arranged in 
Amsterdam from a syndicate headed by Mendelssohn & Co. 
This loan, in the opinion of foreign exchange operators, 
removed for the time being all probability of Belgian aban- 
donment of the gold standard. For the last half of the 
year Belgium was regarded as the weakest member of the 
gold bloc. However, Belgium’s gold position without this 
loan was and is now sufficiently strong to maintain the 
gold standard without devaluation if the Belgian people 
themselves support the Government in this course. Total 
Belgian gold holdings at the end of September were approxi- 
mately $626,000,000, representing an increase since Septem- 
ber 1931 of $252.000,000. Belga cable transfers were 23.35@ 
23.36 on Dec. 1. The range for the month was 23.34 to 
23.52. Cable transfers on Antwerp closed on Dec. 31 at 
23.49@23.52. 

The Italian lira was relatively steady throughout Decem- 
ber, although ruling constantly under new dollar parity of 
8.91. The unit had been exceptionally weak in terms of 
French francs for many months, so that Italy lost a great 
deal of gold to France. It may be recalled that in order 
to arrest this outflow of gold the Bank of Italy raised its 
rediscount rate on Noy. 26 from 3% to 4%. The previous 
statement of the Bank of Italy, that of Nov. 20, showed gold 
coverage under 6,000,000,000 lire for the first time in sev- 
eral years. The increase in the bank rate was deemed not 
sufficiently or promptly effective for official purposes, and 
on Dec. 8 the Italian Government issued a decree that all 
Italians must notify the Bank of Italy before Dec. 31 as to 
their holdings of foreign bonds and of Italian bonds floated 
abroad. It was also decreed that special taxes might be 
assessed against products of those nations which did not 
extend to Italian products advantages reciprocal to those 
received by their products in Italy. The decree obliged all 
banks, brokers and business firms to cede all foreign credits 
te the National Institute of Foreign Exchange. 

Immediately following the promulgation of these decrees 
the lira firmed up in European centers. In the week ended 
Dec. 22 Rome issued other decrees further taxing dealings 
in foreign exchange. The new decrees prohibited export for 
anv reason and under any form of bank bills, drafts, checks 
or bonds drawn in lire and payable in Italy or the Italian 
colonies. The policy of the Government in these decrees 
was directed toward forcing the trend of foreign trade in 
favor of Italy and at the same time toward stemming the 
gold flow, which was considered to threaten the country’s 
gold position. It was pointed out that the Bank of Italy 
had lost approximately 1,265,000,000 lire in gold since 
Sept. 28. The new measures appeared to be promptly 
effective, as the statement of the Bank of Italy for Dec. 20 
showed that the long-continued drain on gold reserves had 
been checked, with a gain of 31,000,000 lire as compared with 
the statement of Dec. 10 and an increase of 9,000,000 lire 
for the same week in the credit balance abroad. The Italian 
gold reserves on Dec. 20 amounted to 5,800,000,000 lire, 
which compared with 5,769,000,000 lire on Dec. 10, when 
the low point was reached. Since the lira, though firmer, 
was still below par in terms of the French franc, the market 
came to the conclusion that this increase in gold could not 
have come about on an exchange basis and that the Bank 
of Italy must have purchased the gold from the Bank of 
France, where the Italian gold had formerly been sold. 
Cable transfers on Rome on Dec. 1 were 8.51% @8.52%, and 
the range for the month was 8.52@8.57% and 8.57@8.57% 
on Dec. 31. 

The German foreign exchange situation continued as un- 
satisfactory during December, perhaps even more so, than 
at any time in the past year. Mark exchange continued 
under the rigid restrictions imposed by the Reichsbank, and 
the high quotations for “free’’ marks continued merely be- 
cause of the artificial scarcity of such exchange. The 
Reichsbank statement for the first quarter of December 
showed an increase in gold and bullion of 55,000 reichs- 
marks; for the second quarter an increase of 63,000 reichs- 
marks; for the third quarter an increase of 51,000 reichs- 
marks, and for the last quarter an increase of 339,000 
reichsmarks. ‘The bank’s gold and bullion on Dec. 31 stood 
at 79,101,000 reichsmarks, which compares with 386,182,000 
reichsmarks a year earlier and with 806,223,000 reichsmarks 
at the end of 1932. The bank’s ratio on Dec. 31 stood at 
2.14%, which compared with 10.9% a year earlier and with 
25.8% on Dec. 31 1982. On Dec. 1 the free mark was 
quoted at 40.18@40.19, and on Dec. 31 at 40.29@40.33. 

Exchange on the countries neutral during the war moved 
along lines which have been more or less apparent ‘since 
the beginning of the year. The Scandinavian currencies 
followed the fluctuations in sterling exchange, to which they 
are allied as recognized members of the sterling group. 
Hence, these units were easier than in November. The 
Holland guilder and the Swiss franc continued easy in terms 
of dollars, showing hardly any change from the ranges of 
November: until toward the end of the month they firmed 
up in sympathy with the French franc. The firming of 
guilders was also attributable to gold exports from Amster- 
dam to New York. As noted above, the Federal Reserve 
Bank reported the receipt of $19,200,000 of gold from 
Holland in December, following the receipt of shipments 
totaling $8,000,000 in November. A Netherlands Bank state- 
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ment issued in mid-December showed gold holdings of | dollar was 42.69@43 3/16 on Dec. 31 against 41.72@42 1/16 
842,000,000 guilders. The reserve ratio at the time amounted | on Dec. 1. Yen checks sold at 28.73@28.81 on Dec. 31 
to 79.7%. The technical position of the National Bank of | against 29.04@29.08 on Dec. 1. 
Switzerland, at the same time, was very strong, with gold| #_ to ST tet tet -tt-dvtetet * 
cover of more than 90%. Guilder cable transfers on Amster-| 77 doveaeee —— — a a ? 
The guilder ranged during the month from 67.59 to 67.83. & S882 © S88ee8 eSesees keeeee s 
and were 67.78@67.83 on Dec. 31. Swiss franc cable trans- S SSeS 5 SEN7KR SEEKER" KSE"SS ~ * 
fers were 32.47@32.49 on Dec. 31 against 32.4644@32.474%4| |F BRER & 3232322823 RRSERE REREES SF] FS 
on Dec. 1. Cable transfers on Sweden were 25.4614 @25.50 & Poke & REERGR 8— —8 
on Dee. 31 against 25.65@25.66 on Dee. 1. x Fe KK S * — KK 
Exchange on the South American countries presented no - ALAAL PARARHR SPREE Bw z 
new aspects of importance in December. The Argentine} |& 888% é SSknRh REREAG Rhone 3B 3 & 
peso official buying rate, which is fixed in relation to K ASRS x KS LF SFSSTS =F 2 
sterling, continued to move with that currency. A similar] |F SSSS & SSSSES — 8 
tendency was apparent in the official quotations for Bra-| |* egee = EerESE z288 22 = a 
zilian milreis, though the milrei also appeared disposed to} |* a © B 
move more independently of — ————— —* aa 
easy in December in terms of dollars, the South American 
units also eased off. The South American countries con- 2 Sese 2 eeeees eeeeee eeeees ® é 3 
tinued to show economic improvement, with export balances x RREK S RRKKSK KK KEK SS] F BS - 
so much in their favor that more liberty was afforded the 2 
unofficial or free market, a tendency noticeable since about 2 
the end of September. The official quotation for Buenos| |* Sere 2333 222—— 
Aires was between 32.90 and 338%. The unofficial or free| |SGSSRSoeZsnssenteansseesereaeds 
} 24.95 d 25.25. Th KARRSKEKZRR —. KKZR 
market quotation ranged between an . e 3 4 J 
2532338—8888 
official rate on Rio de Janeiro was 8.19@8.25, and the free oP eetebherecceeetecees: Poseeoeor: 4 
market in milreis showed a range of 6.75 to 7.00. BHSSSS Ene SSSESHESSE SEMEL C ESS HS 7 
Exchange on the Far Eastern countries in December con- —— ee 
tinued to follow the trends which had been apparent for , Teer. Celene feces erect. © ( 
the greater part of the year. The Chinese alts tolinteed S SESS 8 SSSSS8 SSSRas SSSser & > 
K KRKR K RKKKKK AKKKSK xx x 
closely the fluctuations in world silver prices. China con- @ S88H & RESESES SSSESE RRSEEE EF 33 
tinued to be greatly disturbed by the steady depletion in & Sees &§ Ssesse Sessee Ssesse = z 
Shanghai silver stocks caused by the high ruling prices for . = Ss XEK EESE NS WEESEK 
silver. The American policy of purchasing silver in the 
world markets continued to cause dislocation in the Chinese 
price system, and it was reported during the month that — AALL A SPALL ⏑⸗ g 3 
Washington might alter its policies in some degree so as 8 S8S8F S&S RSSSES FEESSEE FFSEES SF 
to relieve the financial tension in those parts of China under| X ®*&X KX SKKRAK KAKSKR KKK x g 
the control of the Chinese National Government. Japanese 3 
yen and the Indian rupee ruled easier in December, as both 
these currencies moved strictly in relation to sterling. The A S22 R SH ALPES BD ; 
London price for silver on Dec. 31 was 2454 pence against 2 S888 & FSSEKS — FS 2 
2454 pence on Dec. 1. Shanghai checks were 34.58@34% | [= RASS SF SRR AK SK KK AARRRA KR 3 
on Dec. 31 against 33.78@34% on Dec. 1. The Hong Kong ' 
DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
Paris Swiss Holland Belgium Italy Greece 
bid, Francs Francs Gutlders Beilga TAre Drachma 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks | Cables Checks ) Cables Checks Cables Checks 1 Cables Checks ) Cables Checks Cables 
1_...|6.59}4.06.59 %4 |6.59 34 06.5934|32.46 @32.47|32.46 }4a.4734|67.59 067.61] 67.60067.62 |23.34 23.35|23.35 423.36/8.52}4 4.52 34|/8.52344.52%4| .93340.93%4| .933¢4.94 
— SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY DAY 
3_...16.58 406.594 |6.59 @6.5934|32.47 @32.49|32.4734a.4934|67.59 467.62) 67.60067.63 |23.36 @23.40|23.37 a23.41/8.5134a8.52 |8.52 48.5234] .93340.94 | .935%(4.94% 
4_...|6.58% 06.59 |6.59 @6.5914|32.41 @32.43/32.42 4@32.44|67.60 467.62) 67.6167.63 |23.39 @23.41/23.40 423.42/8.51}4a.52% |8.52344.53%4| .9334a.93%| .93% 0.94% 
5..--|6.58%06.59 |6.59 06.59%4|32.40}44.4214|32.41 432.43/67.58 67.61] 67.59a67.62 |23.36 @23.37|23.37 4@23.88/8.51}44.5234/8.5214a8.53 | .9334a.94 | .93364.94% 
6....|6.59 06.5934|6.593406.5914|32.41 432.42 82.41 360,42 467.50 @67.62| 67.60a67.63 |23.37 423.38|23.37 }4a23.39|8.52 44.53 34/8.52%4a.53%| .93%4.94 | .93%4.94% 
7...-|6.59 46.594 |6.593406.59%4|32.40 @32.41/32.4014a32.42/67.59 467.61] 67.60a67.62 |23.35 a23.37|23.35}4a23.38|8.52 a8.5234|8.5234a8.53 | .933%a.94 | .93%4.94% 
8-.--|6.59 46.59 }4|6.59 446.59 4 |32.39}4432.40|32.40 432.41/67.59 67.61] 67.60067.62 |23.34}4023.35|23.35 423.36|8.5134a8.52 |8.52 48.5234) .933%4.94 | .93%40.94)% 
—— SUN|DAY SUN|DAY * SUN|DAY SUN|DAY SUN|DAY 
10....|6.58%@6.59 |6.59 46.5934|32.34344.36 }4|32.35a32.37 }4|67.58 67.60] 67.59067.61 |23.3434423.36/23.35 @23.37|/8.52}44.5314|8.53 @8.54 | 9330.94 | .93%a.94% 
11_...|6.59 446.59 |6.59 4 a6.59 4 |32.36432.37 }4|32.36 3432.38] 67.60 34067.62| 67.61067.63 |23.35 423.36/23.3534423.37|8.53 48.5314|8.53 1408.54 | .93%44.94 | .95%0.944 
12_....|6.593406.5954|6.59 406.5934 |32.38 432.39 32-38)40.30 34167 62 14067.64| 67.63067.65 |23.3334423.34/23.34 423.35|8.53 @8.534|8.53 448.54 98 540.98%4 .93%a.94 
J— 6.59 44 6.59% 6.59 3406.59 }4|32.36 }4a.3734|32.37 @32.38/67.61 @67.63| 67.62067.64 |23.35 423.36|23.3534a23.37|8.53 @8.5314|8.53 1408.54 | .9314a.93%| .93% 4.94 
14_...|6.59 406.5944 |6.59 4 06.59 34 |32.36032.3814|32.37 32.39|67.61 67.62) 67.62a67.63 |23.35}4423.37|23.36023.37 }4|8.53 @8.5334/8.533408.54 | .93144.93%| .93% 4.94 
15. ....|6.59 4 26.59 }4/6.59 4 a6.59 4 |32.37 }4432.39/32.38 @32.40/67.60 067.63] 67.61067.64 |23.36}4423.38/23.37 423.39|8.54 a8.5434|8.5434a8.55 | .93}44.93%| .933(0.94 
J—— SUN|DAY SUN|DAY * SUN|DAY SUN|DAY SUN|DAY 
17_...|6.591446.60 |6.5934 a6.6034|32.3834432.40/32.39 432.41/67.63a67.6534| 67.64067.66 |23.37}4423.39/23.38 423.40/8.54 a8.5414|8.54}408.55 | .9334a.93%| .933¢0.94 
18. ...|6.5934 @6.6134|6.59 14446.6154/32.40 @32.44/32.41 4@32.45/67.63 @67.75| 67.64067.76 |23.3934a23.44|23.40 423.45/8.541448.56 |8.55 48.56}4| .9334.93%| .93%44.94 
19__..|6.6034a6.6014|6.603406.61 |32.4234032.44/32.43 @32.45/67.6734067.69| 67.68a67.70 |23.4234023.43|23.43 23.44) 8.554 8.56 .934a9.3%| .93% 4.94 
20... ../6.59%4a6.604|6.60 26.604|32.40}44.4234|32.41 @32.43/67.65 467.66) 67.66a67.67 |23.40 @23.41/23.40}4023.42|8.55 a8.5534|8.553408.56 | .93344.93%| .93344.94 
21....|6.60 26.60}4|6.60}406.604|32.40 4@32.41|32.41 4@32.42/67.64 4@67.67| 67.65067.68 |23.4\) a@23.41|23.40}4a23.42|8.54344.55}4|8.55 48.56 | .93144.93%| .93344.94 
22... ..|6.60}406.60 4 |6.60 4 a6.6034|32.40 432.41/32.41 432.42/67.65 67.66] 67.66a67.67 |23.40}4a23.41|23.41 4@23.42/8.54}40.5534|8.55 48.56 | .93}4a.93%| .93%4.94 
23... SUN|IDAY SUN|DAY DAY SUN|DAY SUN|DAY SUN|IDAY 
24_.../6.60 3446.60 4 |6.60 4 a6.6034/32.40 432.41/32.41 4@32.42/67.65 067.68] 67.66067.69 |23.41 .°?3.42/23.42 4@23.43/8.541448.55 |8.55 48.5514 93}44.98% 934.94 
ind HOLI|DAY HOLI|DAY OLIIDAY HOLI|DAY HOLI|DAY HOLI|DAY 
26 _ . ..|6.60 34 26.6034 |6.6034.06.6054|32.41 @32.42/32.42 432.43/67.66 467.70) 67.68067.71 |23.47 23.48|23.47 }4a23.49|8.5434 4.56 }4|8.55%4a8.57 | .9334a.93%| .933%(0.94 
27__-.|6.6034.a6.60 34|6.60 1406.60 54 |32.40 34a32.41/32.41 .42|67.67 a67.69| 67.68a67.70 |23.47 423.48|23.4734023.49|8.55 a8.5534|8.5534a8.56 | .93144.93%| .93%4.94 
28__..|6.605426.60 %|6.603446.61 |32.41 432.43/32.41}44.43 4|67.67067.6934| 67.68067.71 |23.47 023.49|/23.48 @23.50|8.5534a8.56 |8.56 a8.5634| .93344.93%| .931%44.94 
29-_..|/6.61 46.61% |6.613406.61%4|32.42 34a.434|32.43 432.44/67.68 467.72] 67.70a67.73 AT 23.48  |8.553¢a8.56 |8.56 48.57 | .9314a.93%| .93%4.94 
78.086 SUN|DAY DA SUN|DAY SUN|DAY SUN|DAY AY 
31__..16.61}4 06.61% 16.61%406.62 |32.46}4432.48|32.47 432.49167.76 467.82! 67.78a67.83 '23.48 423.51123.49 423.52!8.56344.57418.57 a8.5734! .9314a.93%! .933(0.94 

Denmark Sweden Norway Berlin Austria Spanish 
Krone Krona Krone Reichsmarks Schilling Peseta 
, Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables 
1....] 22.20022.22 | 22.21022.23 | 25.64025.65 | 25.65a25.66 | 24.99025.01 | 25.00a25.02 | 40.17a40.18 | 40.18a40.19 |18.75a18.79]18.76a18.84| 13.66a.66%4 | 13.66144.67 
J SUN|DAY N|DAY SUN|DAY SUN|DAY DAY DAY 
3_...| 22.13422.15 | 22.14022.16 | 25.56425.58 | 25.57425.59 | 24.91424.93 | 24.92a24.94 | 40.17040.18 | 40.18@40.19 |18.80a18.82|18.83a18.85| .6534a. 13.66013.67 
4__..| 22.08422.09 .09a22.10 | 25.51a25.52 | 25.5114.53 | 24.85344.86 | 24.86a24.87 | 40.17a40.19 | 40.18040.20 |18.78a18.80|18.79a18.83| 13.64413.66 |13.65144.66%4 
5....| 22.06a22.09 | 22.07422.10 | 25.47a25.49 | 25.48425.50 | 24.82424.84 | 24.83a24.85 | 40.1634a.18 | 40.17a40.19 |18.77418.80| 18.78a18.83| 13.65413.66 |13.65 144.66 14 
6_.--| 22.11344.17 | 22.12422.18 | 25.54025.59 | 25.55425.60 | 24.89424.93 | 24.90a24.94 18240. 40.19a40.21 |18.76¢18.80|18.77a18.83| 13.66a.66% | 13.664a.67 
7_...| 22.09a22.10 | 22.10a22.11 | 25.51425.53 | 25.52a25.54 | 24.86a24.87 | 24.87a24.88 | 40.18a40.19 | 40.19a40.20 |18.76a18.80) 18.77418.83]13.65344.6634| 13.66a13.67 
8....| 22.07}42.09 | 22.08422.10 | 25.49}44.52 | 25.50025.53 | 24.84144.86 | 24.85a24.87 | 40.15040.18 | 40.17a40.19 |18.76a18.80)| 18.77418.83]13.65344.66}4| 13.66a13.67 
as. SUN|DAY * SUN|DAY DAY AY SUN|DAY 
10__-.] 22.10a22.14 | 22.11¢22.15 | 25.52}4a.57 | 25.53425.58 | 24.87a24.91 | 24.88a24.92 | 40.16040.18 | 40.17a40.19 |18.76a18.80/18.77a18.83| 13.65413.66 |13.65344.66 14 
11_--.| 22.11¢22.12 | 22.1134a.13 53025. 25.54a25.56 | 24.87a24.89 | 24.88424.90 | 40.16a40.18 | 40.17410.19 |18.76a18.80)|18.77a18.82| 13.66a.66% |13.6634413.67 
12__.-| 22.09a22.10 | 22.10a22.11 | 25.51a25.53 | 25.51444.54 | 24.86a24.87 | 24.86344.88 | 40.16040.17 | 40.1634a.18 |i8.77¢18.80|18.78a18.82| 13.66a.66}4 | 13.66}44.67 
13_.--| 22.06a22.07 | 22.07a22.08 | 25.47a25.49 | 25.48a25. 24.82a24.84 | 24.83a24.85 | 40.14040.16 | 40.15a40.17 |18.74a18.80|18.75a18.82 13.67 |13.66 42.67 6 
14__._] 22.0634a.12 | 22.07a22.13 | 25.48\4a.54 | 25.49a25.55 | 24.8314a.89 | 24.84a24.90 | 40.14040.17 | 40.15040.18 |18.75a18.80|18.76a18.82| 13.66a13.67 | 13.66 344.67 4 
15__-.| 22.09a22.11 | 22.10a22.12 | 25.61425.54 | 25.52a25.55 | 24.86144.89 | 24.87a24.90 | 40.16040.18 | 40.17240.19 |18.74a18.80]18.75a18.82| 13.664.6634 | 13.66}4a.67 
Ma: SUN|DAY SUN|DAY SUN|DAY DAY SUN|DAY SUNIDA 
17__.-| 22.06a22.07 | 22.07422.08 | 25.47344.49 | 25.48a25.50 | 24.82a24.84 | 24.83424.85 | 40.17240.19 | 40.1734a.20 |18.76a18.80) 18.77418.83]13.66340.6734| 13.67a13.68 
18_.--| 22.07}42.09 | 22.08a22.10 | 25.49a25.52 | 25.50a25.53 | 24.84024.85 | 24.85424.86 | 40.18040.24 | 40.1834a.25 |18.78a18.81|18.79a18.86| 13.6714a.69 | 13.68413.70 
19_.--| 22.06%4a.08 | 22.07a22.09 | 25.47344.49 | 25.48a25.50 | 24.83a24.85 | 24.84a24.86 | 40.21040.24 | 40.22040.25 |18.78a18.81|18.79a18.86|13.68344.69}4| 13.69a13.70 
20__..| 22.06344.08 | 22.07a22.09 | 25.47425.49 | 25.48a25.50 | 24.8234a.84 | 24.83a24.85 | 40.19040.21 | 40.20a40.22 |18.79a18.80]18.80a18.84| 13.68a.6834 | 13.68}44.69 
21__._| 22.04144.06 | 22.05a22.07 | 25.45344.48 | 25.46a25.49 | 24.80340.83 | 24.81024.84 | 40.19240.22 | 40.20040.23 |18.79a18.80|18.80a18.84| 13.67}44.68 | 13.68213.69 
22__._| 22.07a22.08 | 22.07342.09 | 25.49025.51 | 25.50025.52 | 24.83340.85 | 24.84024.86 | 40.20a40.21 | 40.21040.22 |18.77¢18.80|18.78a18.84| 13.682.68%4 | 13.68344.69 
J— DAY 8U Y SUN|DAY SUN|DAY DAY SUN|DAY 
24_-..| 22.06a22.07 | 22.06344.08 | 25.47344.49 | 25.48025.50 | 24.83a24.84 | 24.83344.85 | 40.20040.24 | 40.21040.25 |18.76a18.80|18.77a18. 18.67 40.684 13.68413.69 
25.... HOLI|DAY HOLI|DAY HOL Y HOLI|DAY HOLI|DAY re) Y 
26_...] 22.06344.08 | 22.07422.09 | 25.48144.51 | 25.49025.52 | 24.84024.85 | 24.84340.86 | 40.21040.25 | 40.22040.26 |18.77418.80|18.78418.85| 13.68413.69 |13.68}44.6914 
27...-| 22.04344.06 | 22.05a22.07 | 25.4514a.48 | 25.46a25.49 | 24.81024.83 | 24.82024.84 | 40.2240. 40.23a40.25 |18.75a18.80]18.76a18.85| 13.68a13.69 | 13.68a 
28....| 22. .05 | 22.04a22.06 | 25.43144.46 | 25.44025.47 | 24.79a24.80 | 24.80a24.81 | 40.20240.22 | 40.21040.33 |18.77a18.81|18.78a18.86|13.68344.6934| 13.69a13.70 
29----| 22.08422.05 | 22.03342.06 | 25.44425.48 | 25.45a25.48 | 24.79024.82 | 24.80a24.83 | 40.23040.24 | 40.24040.25 |18.76a18.81| 18.77418.86|13.60 4a. 13.70a13.71 
30---- SUN|DAY SUN|DAY SUN|DAY DAY SUN|DAY Y 
gl.---! 22.04344.07 | 22.05a22.08 | 25.46a25.49 | 25.4644.50 | 24.81424.849] 24.82a24. 40.28040. 40.29a40.33 |18.78a18.81118.79a18.86! 13.70a.7134 |13.70344.72%4 
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_ DAILY RATES OF EXCHANGE ON OTHER CENTERS 
























































Czecho- Bul- 
Dec. Canada slovakia Bucharest Polish Hungary Serbia garia Finnish 
Dollar Krone Let Zloty Leo Markka 
Checks Checks Cabies Checks Checks 
1 — 2%:6a2%% prem. 41738804 is |1.00 al.01 |18.89a18.92| 29.57a29.85 2.270 2.28%] 1.24 |2.19%a2.21 
3_..----| 1% ,a2%% prem. |4.173404.18 |1.00 al.01 |18.89a18.92| 29.55029.85|2.28 a2.28%| 1.20 |2.19 «2.20% 
a: cua 1295902 prem, |4.17%a4.18 |1.00 al.0l 29. 2.27\%4a2.28%| 1.20 |2.19 a2.20 
ieee 125902%¢% prem. |4.1734a4.18 |1.00 al.01 {18.89a18.92| 29.55a29.85|2.274a2.2814| 1.20 |2.19 42.20 
6. caddie a2%6% prem. |4.17%a4.18 |1.00 a@1.01 |18.89a18.92/ 29.55a29.82/2.28 a2.28%| 1.21 |2.19 a2. 
Wo ciaieead “Y%% prem. |4.173%a4.18 [1.00 al.01 |18.86a18.89| 29.55a29.82|2.2714a2.28%4| 1.21 |2.19 42.20 
8 —— @2146% prem. | 4.17%a4.18 [1.00 a@l.01 |18.89a18.92 29.55a29.82|2,27 }42.28)4 1.20 |2.18}4a2.20 
10... casted 2% % prem. 4.174404.18 1.00 al.01 29.55a29 .82|2.27 4a2.28 1.21 12.19 «2.20 : 
SRSA 2 216% prem. |4.173404.18 |1.00 al.01 {18.89a18.92| 29.62a29.82|2.274a2.28 1.20 |2.19 a2. 32. ; 
12__--..-] *%sal46% prem. | 4.18 @4.18%|1.00 al.01 j 29.62a29.82|2.27 %4a2.28 1.21 |2.18%44a2.1914| 32.95a33, 
13_-....-] %%s9014%% prem. | 4.17%a4.18%|1.00 al.01 29.63a29.82|2.27 4a2.28 1.23 |2.18 «2.19 | 32.92¢32. 
GAR % @l%s3% prem. | 4.17%a4.18%/|1.00 al.01 29.62a29.82|2.27 4a2.28 1.21 |2.18 42.19 |32.94432. 
15 WEES oc. 146% prem. 4.173% a4.18%|1.60 al.01 29.62a29 2.27 \sa2.28)4 1.21 2.18 42.19 | 32.9832. 
17_------| prem. |4.18 @4.18%|1.00 al.01 29.6 2.27\%4a2.28%| 1.21 [2.18 a2.183<| 32.92¢32. 
Si cashed @l1%% prem. |4.18 4a4.1834|1.00 1.01 29.6 2.27%4a2.28%| 1.21 |2.18a2.19 | 32.91a32. 
10...0a8e 156% prem. 4.18%a4.19 |1.00 al.01 29.64a29.85|2.28 a2.28%4| 1.21 |2.18 a2.18%| 32.94032. 
OD. cain %s:alls% prem. | 4.18%a4.18}4|1.00  al.01 29.64a29.85|2.28 a2.28%| 1.21 |2.18 a2.18%4| 32.95a32:! 
J—— innai prem. | 4.18%a4.1834|1.00 al.01 29.64a29.85|2.28. a2.28%| 1.20 |2.:18 4a2.18%| 32.91a32. 
33 antes 16981% prem. |4.18 @4.184|1.00 al.01 |18.90a18.91 29.64029 85/2.28 a2.28%| 1.21 |2.18 a2.18%4| 32.9402. 
3* % @ 6% prem. |4.18 44.18301.00 al.01 29.65a29 2.28 a2.28%4| 1.21 |2.18%a2.18}| 32.92¢32.95|32.93a33.00 
26.--.---| %@ % 6% prem. |4.18 a4.18%|1.00 al.01 29.64029.85|2.28 a2.2834| 1.21 |2.18%42.19 
SF. xa akin % @ 4% prem. |4.18 @4.18%|1.00 al.01 29.64a29.85|2.28 a2.28%| 1.21 |2.18 42.19 
J—— its %% prem. |4.18 44is Tio a@l.01 |18.91a18.95| 29.64a29.85|2.27 a2.28%| 1.20 |218 a2.19 
39 eae > % % prem. 4.18 4a4.1814/1.00%4al .01 4/18.924a18.95 20.4720 85 2,38 | a2.28%| 1.23 |2.18 a2.19 
31__-.---! 1%s2@ %99% prem. |4.181404.19 1!1.0034a1.0134118.92a18.96! 29.67029.8512.27\4a2.28%| 1.21 12.18% ¢2.18%<! 32.88a32.95'32.89033 
Vene- Hong 
Dec. |Bolivia| Colombia Uruguay | zuela Chile Peru Portugal Kong Shanghai | Yokohama! 
1 Dollar Peso Bolivar} Peso Sol Escudo (Yuan) Dol. Yen 
23 Checks Checks | Checks| Checks Checks necks | Checks Checks Checks Checks 
1..~ .00a64. .00a80.25| 27.50 |10.00a10.27|23 25423 .62 4.50a4 54 417204246 33.78434% |29.04429.08 58.30a58.60|37.41437.45 
J 38 00064. .00a80.25| 27.50 |10.00a10.25|23 .25a23.75| 4.50a4.53/41.59a42 41s |33.88a34% |28.94429.03 .13458 35/87 .23a37 
4...| 24 00264. ,004a80.25| 27.50 |10.00a10.25|23 25a23.75| 4.50a4.53/41.59a42116 |33.78a34 4 |28.87428.94 
5_.-| 24.00 |59.50a64. ,00a80.25| 27.50 |10.00a10.25|23 .25a23.75| 4.49a4.52/41 .80a42 % |33.86a34%« |28_84a28.93/49 { 
6_..| 24.00 |59.50064.52 :00a80.25| 27.50 |10.00a10.25|23 25a23.75| 4.50a4.52|42.340421%:6|34.28a34% |28.87428.95|49% a49.90/58.06a58 
7..-| 24.00 |59.00a64.52 00480.25| 27-50 |10.00a10.25|2325a23.75| 4.49a4.53|42.25a421%6134 3003414128 84a28.92/49 : 
8... 24.00 |59.00a64.52 0048025} 27.50 |10.00410.25|23 .25a23.7 4.490458 42-2304 219, 4|34.1343414 |28.81428.91 
10__-| 24.00 |59.00a64.52 .00480.25| 27.50 |10.00a10.25/23.25a23.75| 4.50a4.53/42.314421%16134.55a34% |28.88428. .85a49% |58.06058 
11___]| 24.00 |59.00a64.52 .00a80.25| 27.50 |10.00a10.25|23.25a23.75| 4.50a4.52|42.53a421%16134.77a35%4¢6 |28.88a28.90]49 85049 % |58.06a58 
12___] 24.00 |59.00a64.52 (00a80.25| 27.50 |10.00a10.25|23 .25423.75| 4.49a4.52|42.63043116 |34.77a35%.¢ |28.85a28. ‘90450 00} 58 .00a58 
13__-| 24.00 |59.00a64.52 :00a80.25| 27.50 |10.00a10.25|23.50a23.75| 4.49a4.52|42.67a43 .00|34.75a35% |28.84a28. 90450 .00|57.94a58 
14___] 24.00 |60.00a64.52 .00a80.25| 27.50 |10.00a10.25|23.50a23.75| 4.50a4.52|42 59043116 |34.63a35 % |28.82a28.88|49.90a50.00)57.94a58. 
15... 24.00 |60.00a64.52 :00a80.25| 27.50 |10.00a10.25|23 .50a23.75| 4.5004 53 427004346 34.73a3511 |28 86428. '90a50 .00}58 .00a58 
17_--| 24,00 |60.00a64.52 .004a80.25| 27.50 |10.00a10.25|23.50a23.75| 4.4944 .52|42.064421%16133.70a34516 |28.82a28. .95450 .00|57.94a58 
18_..| 24, 00a64 .52 .00480.25| 27.50 |10.00a10.25!23 .50a23.75| 4.49a4.52|42.34a421%,6|34.09a3414 |28.82428.87| 50.00 57.94a58 
19_.-| 24.00 |60.00a64.52 ,00a80.59| 27.50 |10.00a10.33|23.50a23.75| 4.50a4.52|42.22¢421%16133.844341% |28.82428.87| 50.00 |57. 
20... 24.00 00464 .52 .00a80.59| 27.50 |10.00a10.33|23.50a23.75| 4.50a4.51|42.22a421%16|33.88a34% |28.80a28.85| 50.00 |57.94a58 
21_.-| 24. 00064. .00a80.25| 27.50 |10.00a10.25/23 .50a23.75| 4.50a4.51|42-16a421%16/33 64034116 |28.78a28.84| 50.00 |57.89a58. 
22. -- 24.00 |60.00a64.52 :00480.25| 27.50 |10.00a10.25|23.50a23.75| 4.50a4.51 42.220421he 33.89a34%,6 |28.79428.85| 50.00 |57.89a58. 
24... 24.00 |60.00a64.5: .00a80.25| 27.50 |10.00a10.25|23 .50a23.75 4.5004 51 42.33042% 34.08a34%s |28.79a28.81| 50.00 |57.94058% 
26__-| 24.00 160.00a64.52 00480.25| 27.50 |10.00a10.25|23.50a23.75| 4.50a4.51/42.30a42 %¢ |34.05a34%s |28.76a28.78|49.95450.00)57 .94a58.1 .27|67 07468. 12 
27__-| 24: 00064 ..52 00a80.25| 27.50 |10.00a10.25|23.50a23.75| 4.49a4.51|42 .4404215,134.36a341%,¢|27.71428.77|49 .95a50.00|57 94458 3718037 23 67 .95a68.12 
28__-| 24.00 |60.00a64. .00480.25| 27.50 |10.00a10.25/23.50a23.75| 4.4904 .51|42.69a43%16 |34.56a35.00/28.70a28.77| 50.00 |57.86a58% |37.13¢37 .22|67.87a67 97 
29. . - 24.00 |60.00a64.52 00480.27| 27.50 |10.00a10.25/23 .50a23.75 4.490452 42.66043'16 34.59a35 .00|28.71428.78 57.88a58 4 ‘24167 .95a68.00 
31___' 24.00 160.00a64. .00480.30! 27.50 110.00a10.25'23.50a24.50! 4.50a4.52/42 69043%16 (34.53a34% |28.73428.81 57.85a58 % |37.14437. 
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RANGE OF BOND PRICES DURING DECEMBER 1934, 


Bond Sales 1934 1933 Stock Sales 1934 1933 
ear er nag) ee ea $272,869,000 $279,265,600 | Docomber Shares. 23,688,612 34,876,456 
Jan. 1 to Dee. 31_._-...-- 3,726,231,700  § 3,368,903,850 | Jan. 1 to Dec. 31_.._--.---. 323,836,634 654,816,452 

NOTICE.—Cagh and deferred delivery sales are disregarded in the month's unless they are the only transactions of the month, and when selling outside of th 


regular monthly raage are shown in a footnote in the month in which they occur. o account is taken of such sales in computing the range for the year. 


The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
December 1934 and the range for year 1934. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted ‘“‘flat,”’ 
but where this is the case the quotation “‘flat’’ will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 2 1909. 




























































































































































Sales for BONDS PRICES IN DECEMBER RANGE FOR YEAR 1934 
12 Mos. . 
1934 N.Y. STOCK EXCHANGE. Dee. 1 Dec. 31 Lowest. | Highest. Lowest | Highest 
3 U 8 GOVERNMENT Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ptget Liberty Loan— 
15,574,000) First 3}4e....... -June 15 1932-1947 99 1031%3_ Sale |1031%3_ Sale |103!*32Dec. 26/1032732Dec. 18 2 
104,000}  Registered..............--..--- — wanna -n- ae] --- ~~ ~~. --|1031233Dec. 26/1031%32Dec. 
DO} First 4s....... ---June 15 1932-1947 : 1001793 wan we enn nn} ene-- ~+- --| 1022s Dec. 10)/102%32 Dec. 10 1 
9,923,000) First 4}¢s8........ June 15 1932-1947 992839 1031833 Sale |1031792 Sale |1031532:Dec. 31)/1032232Dec. 
161,000 Registered ..............-..-.-.. 5 ————— 410312Dec. 18]/103'43;Dec. of 
21,000 — Sec’d Ao.....unue 15 '32-47 102 10216, _- ——— 1IOo2u6. _...|102!7s2Dec. 20)102%422Dec. 26 : 
20, pity 000} Fourth 4s.....- Oct 15 1933-1938 1002% 3 1032%321032%32|1032%33 Sale |10321!s2Dec. 103%13:Dec. 7 
13,0 UO| =©@Registered ..............--.---- A — ----- -----]--. -. ~-. --|103'832Dec. 18/103%%3:Dec. 1 il 
1,558,000] Fourth 4% (3d called) _1933-38).... 1012633 102'3— Sale |1012%33 Sale |1012%3:Dec. 31)10213s2 Dec. . 13 
122,000} Registered...................-.]---- —— 101415, Sale | _.__. ...--|1012532Dec. 24/101%!3:Dec. - 16 
— ir D0OFPreasury 4348....... Oct 15 1947-1952) 4 1041039 112432 Sale {113733 Sale {112433 Dec. 3)113%3 Dec. 28 23 
91,000 Registered .............-.---.-- 4 — wee ee one en] eee ee -n~ --|112132Dec. 13)112%432:Dec. 13 18 
58,682,000 sry 444-3 %-.-.Oct 15 1943-1945/A O7t tgs 101243, Sale |1022%, Sale |1012%s:;Dec. 1|1031s2 Dec. 12 
3,163,000 Registered...........-..------- — wane —402 Dec. 61022 Dec. 18 5 
— 1S ae Wicctces> -Dec 15 1944-1954 1011853 107233 Sale {1082733 Sale |1072%2:Dec. 11/109 Dec. 2 LS | 
29,547,000 ity 334e8...... -Mar 15 1946-1956 926g 106432 Sale |1061s3 Sale {106432 Dec. 1)107 Dec. 18 11 
126,000} Registered... ‘ — — Sad obi. cbt cclewisk on ane 19 
27,436,000 3%e....... June 15 1943-1947 985s «= 1} 103 Sale | 1034133 Sale 103 Dec. 13104 Dec. 18 12 
81,000] Registered.................-.-... J — —. 19]1032432Dec. 11 
72,755,000 uy BO — Sept 15 1951-1955 93 1255 100%33 Sale [1002%, Sale 99%% Dec. 31100%%s:Dec. 31 11 
47,000; MRegietered...................-.}-.-- — wen ee o~ --}-- ee ~----|100733 Dec. 5)100'%s2Dec. 17 il 
59,057 ,000/Tr J—— Dec 15 1946-1948 972659 100792 Sale |100%%33 Sale |100 Dec. 3)100%%:Dec. 1 20 
18,354,000|\ freasury 3% ...... June 15 1940-43)5 981233 103143, Sale [104!%3_ Sale |103'432Dec. 1/1042%,Dec. 18 1 
149,000 Registered .................-.---- — we ne 0Dee. 284042Dee. 28) 6 
25,557 ,00C 3%e-....... Mar 15 1941-1 M 98% 1031%3, Sale |1041%, Sale |1031%33Dec. 1/10424s:Dec. 19 11 
11,000 Registered ...............------ —— te get — 7 
49,194,000) Treasury 3}60_.... June 15 1946-1 D426 53 100%%5, Sale |1012%3, Sale | 1002%3Dec. 1012%3:Dec. 20 
38,000 Registered... ............-.--.-- ein tinea I ie di oe a 10 
7" 145 000 ‘Treasury 3%s_............. 1949-195 1615s: aa- -----|1011%— Sale |1015s2 Dec. 15}1012%2Dec. 19 - 19 
7,042.00 reasury 346-..........-- Aug 1 1941 97273 103163, Sale [1041833 Sale |103'%.Dec. 1/104%%33;Dec. 19 11 
10,000} Registered._................-... edie ae ---- -----|--... -----|104%32 Dec. 5)104'%s3Dec. 18 18 
92,545 ,000/ Treasury 3}48............-.. 1944-1946 99245, ||101%83; Sale |102%3 Sale |1012%s:Dec. 1/102%%3Dec. 28 11 
Ui Registored..............-.----- oe ee ee oe ee ese aalesccoce oac <e 102533 Dec. 102%:s2 Dec. 21 3 
16,894,0¢ Fed Farm Mtge Corp 3(s........ 1002%33 Sale |101!% Sale |1002%s:Dec. 1)101%%s:Dec. 19) Bi 
31,775,000] 36 ~ May 15 1944-194 “94a? “9824, Sale | 99214, Sale 15 
———— —— — 
— 9 iH Mtge Corp 4s..... 3 042655 101 Sale {100233 Sale {100% sDec. 26/101'%:Dec. 3 13 
745084 i : 3e Series A.................-. 942659 “O82, Sale | 90%433 Sale | 9825s2:Dec. 1! 99%!s3Dec. 19 if 
24,625,000!, 2349 Series B...... Aug 1 1939-1949|F A 92%5, {| 95245, Sale | 9624, Sale | 9574;:Dec. 1} 96%s3Dec. 19 19 
STATE AND CITY SECURITIES 
below) 
FOREIGN GOV. & “UNICIPAL’S 
73,000 Mtge Bank « f 6e____..... 194: 1 OF tne 33 35 35 Dae. $3 35 Dec. 5 
225,00C ruary 1935 coupon on-_-_-_-_--]...- 1 33 35 | 33% Sale 32 + Dec. 3 
116,000] Staking fuadéeA __. _Aor 15 i 1 mt sekncksetee 36 Das. 15 ¥% Dec. q 
255, 15 1935 coupon on_.____.__|.... 27 33 Ha SERED ieee 33 Dee, 14] 3. Dec. -19 
943, (Dept) exti Se.........1 64 Sale | 91 Sale | 87 ) Dec. 4 
821, aSaeate Cire on are Te — 7 11% Sale | ll 11%] 10 Dee. i Dec. 9g 
$5). ! ef 7e eer B........... § 10 1144} 11% Sale | 10 1 Dec. 3 
— ternal « f 7s eer GC... .. 2... 10 12 11% Sale | 10 Dex: 1 Dec. 
812, ef7see: D _......... 4 11% Sale } 11 11% 19 Dec. 12} }] Dec. 9 
550, ist series. ............. — 10 114698 12 Dec. 1 Dec. +] 
383, Je 24 series. Be 6 10 11 9 12%] 9% Dec. 1 Dec. i 
567 , 7e 3d series. 1 10 11%] 10 ‘Sale 9% Dec. 2 Dec. 
1,833, Lasesep (ny) ent tone Se della 7 98 Sale | 98% Sale | 96% Dec. Dec. 2} 
* ——— by lg ——— — * . ° ; 
5,374, “Saning fuad ts of June 1925..1959 44 92 Sale | 94% Sale | 92 Dec. 1] 95 Dee. .18 
3,742, Exti s i @ 60 of Oct 1925........1 4" 92% Sale | 94% Sale | 92% Dec. Dec. . 20 
4,503, Making Sond anid 60 cer & inal 92% Sale | 94% Sale 33 Dec. Dec. .18 
3,214, External let o f és ser B .... . 92 Sale | 94% Sale Dec. Dec. . 18 
2,974, Esti « soa 1926_..... J— 92% Sale | 94% Sale | 92% Dec. Dec. . 19 
5,417, External s f és Ry)...... ] 92% Sale | 94% Sale | 92% Dec. 34 Dec. . 18 
3°208; ne Works ext V8 is 93 Bale | 94 Sale $3 at Des: ; 30 
, , = e ec . . 
4,233, Works ext 6 tthe Ru Sale | 90 Sale | 86% Dec. | oi Dec, . 20 
N .—-State and City Securities.—Sales of and City securities occur very 
— — 8 securities private sale the counter. 





22 N. Y. STOCK EXCHANGE—BONDS 













































































































































































































































































































































































































Sales for Low PRICES IN DECEMBER | RANGE FOR YEAR 1934 © 
12 Moe, BONDS 3 July t 1933|| — 
1984 N. ¥. STOCK EACHANGE. | §& B 1904 Dec. i Dec. 31 Lowest. Highest. Lowest Highest 
$ t (Comtiswed) A Ask.| Bid. Ask.| Sale Prices Sale Prices Sale Prices. | Sale Prices. | 
1,122,000] Argentine (Rep) 5e of 1969...... 1945|M S 69 99% 100%| 98 Sale | 98 Dec. 31/100 Dec. 12] 80% Jan. 2)|10134 Sept. 22 
12,298,000] Australia 5s of 1925..... July 15 1955)5 J 77 98% Sale |1013¢ Sale | 98% Dec. 1/1025 Dec. 20)]| 8844 Jan. 4 102% Dec. 20. 
ie ,000 5e of 1927......- 1957|M S 78. 9837 Sale |101% Sale | 98% Dec. 1/102% Dec. 20]| 89 Jan. 4/102% Dec. 20 
13,591,000] External ¢ 4}4e of 1928......-- 1956|M N 737 94 Sale | 96% Sale | 94 1] 97% Dec. 19]| 83. Jan. 2] 97% Dec. 19 
2 ,000| Austrian Govt s f 7s........- ---1943|3 D 83 a102% Salej10l Sale {101% Dec. 18|102% Dec. 1}| 91% Jan. 5/)102 Nov. 30 
2°121,000| International s f 7s......---- 957|\3 J 42 | 1) Sa SRNR 90% Sale 4 6| 9044 Dec. 31|| 50 Jan. 3} 904 Dec. 31 
1,267 000] Bavaria (Free State) ext! 6}4e--.-1 PFA 26 2754 31%} 29 31%} 28% Dec. 3) 31 Dec. 21 \% Sept. 12] 59% Feb. 2 
2, ,000| Belgium 25 year 6... M 88 93% Sale |102% Sale | 9944 Dec. 1]103 Dec. 24 9. Jan. 2/105 -\pr. 27 
3,109,000] External e f és aah Jd 86 a98\% Sale |103%4 Sale |z99 11103% Dec. 31]| 94 Jan. 2/104 = Apr.: 
2,528 000 Ezsternal s f 7s JID 92 105 Sale j111 Sale |104% Dec. 1/111% Dec. 27 Jan. 3/111% Dec. 27 
2,788,000] Stabilization loan 7s. -.....--- 1956|M N 91 102% Sale {106% Sale |102% Dec. 1/106% Dec. 28 95% Jan. 3/106% Apr. 18 

82 ,000| Bergen ext s f 5e.Oct 15 1949/A U 67 96% Sale |___-- 9 96% D 1] 96344 Dec. 1 Jan. 96% Dec. 1 

443,000} External e f 1960|M S$ 62 86 88 90 933%] 883% Dec. 5] 92 Dec. 19] 6634 Jan. 4 Dec. 19 
2,177 ,000| Berlin (Germany) s f $}4s--.----- 1950;A O 22 26 27 26 26% Dec. 3] 28 Dec. 6 Oct. 4 Feb. i 
3,127,000} External GP. sacs 1 J D 20 25 26 26% Sale | 255% Dec. 3] 27% Dec. 5} 704 Sept. 17} 4934 Mar. 

,000| Bogota (City) ext @ 8s.....-.--.- AO 17 17 1834] 17 18 17% Dec. 17| 17% Dec. 10]| 17% Apr. 26] 24. Feb. ¢ 
2,071, Bolivia apo Nabe —— 1947|M N ‘ 5 7 Sale 6 Sale 6 Dec. 19} 7% Dec. 5 6 Dec. 19 i} Feb. 
1,595,00 External sec gold 7s.....--.-.- 1 3 J 4 6 Sale 5% Sale 5% Dec. 26] 6% Dec. 5 5% July 25) 1 Feb. 3 
2,258,00 Exti sink fund 7s..... ————— 1 MS 4 6% Sale 5% Sale 5\% Dec. 14} 6% Dec. 19 5% July 27) 10% Feb. 

2,698,000|Grasil (U 8 of) external 8s_-_.-.-- 1941/3 D 21 37 Sale | 39 Sale | 37. Dec. 1| 40 Dec. 26|| 22% Jan. 4) 4144 Oct. 15 
1303 5 Ext e f @ 6s of 1926......-.-- 1957|A O 19 33% Sale | 31 Sale | 30% Dec. 21] 34. Dec. 3)| 20% Jan. 21 37. ‘Sept. 21 
4,337,000] UWxti es f 60 of 1927...-..----- 1957|A O 19 33% Sale | 31 Sale | 31 Dec. 21 3 Dec. 3)| 20% Jan. 2 36 sons. 21 
2,309,000} Cent Ry 30-year ¢ 78....-..-- 1952\3 D 18 34 Sale | 31 Sale | 31 Dec. 27 Dec. 1001 20% Jan. 2 - 15 
1,191,000|Bremen external ¢ 7s.......---- 1935|M S 29 31 35 | 32% 35%) 32% Dec. 3] 36 Dec. 22|| 29. Aug. 31) 63% Mar. 9 
1,228,000] Brisbane (City) s f 56... ..----- 1957|M 8 68 94% Sale | 95 Sale | 94 Dec. 6] 96 Dec. | 73% Jan. 2196 Dec. 20 
1,441,000} Sinking fund gold Se ......--- 1958iF A 68% 93% Sale | 95 Sale | 93% Dec. 4) 96% Dec. 20 3 Jan. 2}| 96% Dec. 20 
889,000] _ 20-year e f 6s... 1950|3 D 75 99% 100%4|100%4 100%|100 Dec. 3)10134 Dec. 19 Jan. 2)101% Dec. 19 
1,286 ,000|Budapest (City) extl s f ¢ 6s8.-..-- 1962|3 D 29% 40 2 |, Silane at 40% Dec. 11] 45% Dec. 21|| 31% Jan. 2) 46% Mar. 13 
25, June 1 1935 coupon on....-.----.--- 24 O634°>4i-6 32% Sale | 275% Dec. 11} 32% Dec. 31 July 31] 32% Dec. 31 
736,000}Buenos Aires (City) 64s B 2....1955|J J 40% 88 ale | 88 91%} 88 Dec. 1] 91 Dec. 21|| 46% Jan. 9} 91 Dec. 21 
219.000] External s f ¢ 60 serie. C-2 Apr 1960/4 O 36 82 ale | 83% ----- 82 Dec. 1| 83% Dec. 20|| 47. Jan. 12) 83% Oct. 17 
281,000] External s f 6s series C-3..Oct 1960/4 oO 36 82 Sale | 83% ----- 82 Dec. i| 83% Dec. 14|] 45% Jan. 10) 83% Dec. 14 
354,000] Buenos Aires (Prov) ref. ext’le f60 1961|M S 29 65 70. 4 OB S2icc 69 Dec. 6| 72 Dec. 14|| 30% Jan. 4) 72 Dec. 14 
6,343,000 Stam * 8 25 57% Sale | 61% Sale | 57% Dec. 1) 63 Dec. 21|| 26% Jan. 4) 63 Dec. 21 
147,000] External s f 6}4s-_.-..-.------- 1961|F A 31 V 0 71% Dec. 8| 72% Dec. 7)|| 31% Jan. 3 72% Dec. 7 
2,112,000 Ya FA 25% 60 Sale | 62 Sale | 60 1] 64% Dec. 20|| 27 Jan. a 6434 Dec. 20 

435,000 (Kiagdom of s f @ 78..-1967|5 J 15 18% ----- % 20 1 12) 21 Dec. 18. Nov. Nov. 16 

88,000 coupon nal 15 7 Sale | 19% Sale | 17 1] 19% Dec. 31]| 15% Nov. 22) Nov. 14 
167,000] Stabioan sf ¢7s.....Nov 15 1968 MN 17 21 _ Ba: 2 eee 18% Dec. 24] 21 Dec. 13]| 17% Aug. 30 Feb. 2 
152,000 coupon off. ..........------|---- 16 17 19%| 171% 19%| 1644 Dec. 15] 19 Dec. 28]| 16% Aug. 11) 22% Oct. 24 
980,000/Caldas of (Colombia) I50.. 1246 10 15 Sale| 14 Sale | 13% Dec. 26] 15 Dec. 10)| 10% Jan. 2) 18% Feb. 2 

6,981 ,000|\Canada ( Shas PORE, 1960|/A O 86 104 Sale |105 Sale {104 Dec. 1/105% Dec. 18)| 92 Jan. § 10838 Dec. 18 
3,577, gold Se.............-- 1952|M N 99 111% Sale |112 Sale |11134 Dec. 1/113 Dec. 14|{103 Jan. 113. Dec. 14 
2,731, rs 1936|F A 98 104 Sale |103% Sale |103%% Dec. 31]10454 Dec. 13}|100% Jan. 3/105 July 14 

236, Carisbad (City) s f Se_.......--.- 1 J 3 56 | 53 57 59 571% Dec. 7] 62% Dec. 15|]| 56% Oct. 16] 8044 #eb. 7 

440, ‘Cauca Vall of Col)e f a 7}Kel AO 10 13 14 14° Sale | 12% Dec. 24) 14. Dec. 13 10% July 29 48 Feb. 5 
2,062 ,000|CGent Agric (Ger) 78......- 1950|M S 29% 43% Sale| 55 Sale | 43% Dec. 1] 56 Dec. 28|| 29)4 Sept.1 3 Jan. 6 
4,208, Farm Loan s f 66 1 zg 26 32 Sale | 46 e | 31% Dec. 1] 46 Dec. 3i|| 26. Sept. 6} 69 Jan. 8 
4,951, Farm loan 8 f 6s ......-....-- 1960|4 O 26 31% Sale | 45% Sale | 31. Dec. 3] 4534 Dec. 31]| 26% Sept. 5) 69 Jan. 8 
3,122,000] Farm loan 60 series A. -.....-- 1938] -.-- 27% 37 0 51 %1| 39% Dec. 5| 54 Dec. 28)| 27 cept 6| 70 Jan. 8 
2,216, (hile Republic ext s f ¢ 78.....- 1942|MN 7 14% Sale | 16 14% Dec. 8] 16% Dec. 14|| 8% J 24 18% Sept. 22 
6,117,000] External sinking fund ¢@ 6s - . . 1960 AO 5 15 Sale | 13% Sale | 13% Dec. 12} 1544 Dec. 15 7% Jan. 17% Sept. 21 
4.935.009 External s f gold 6s...... 1961\F A 6 15 Sale | 13% Sale | 1334 Dec. 31) 15% Dec. 3 7 Jan. 2) 17% Sept. 21 
5,353 ,0( Ry ref extl s f g 6s......--Jan 1961/3 J 6 15. Sale | 13 13% Dec. 12] 15% Dec. 14|| 7. Jan. 4] 17% Sept. 21 
2'820.000| Extle f 6s int ctfs........ 1961|M S$ 6 15% Sale | 14 13% Dec. 12] 15% Dec. 15|| 7% Jam. 4) 17% Sept. 21 
1,593,000] Exti sinking fund é6e_......... 1962 M 8 6 14 15 13% 14%] 13% Dec. 13] 1534 Dec. 15) 7% Jan. 3) 17% Sept. 21 
4,234,000] External sinking fund 6s--.... 1963;M N 6 14 15 13% Sale | 1344 Dec. 31) 15% Dec. 15) 7% Jan. 3) 17 Sept. 22 
1'415,000|CAile Mtge Bank of gue f 64s ..1957)3 D 7 14% Sale | 13° Sale | 12% Dec. 11] 14% Dec. 14|| 944 Jan. 8) 17 some. 38 

947,000} Guar s f gold 6%{s_.........-- 1961|J D 9 14 15 14 14% 13% Dec. 7} 144% Dec. 29 10 Jan. 4| 18% Feb. 3 
1,759,000} Guaranteed sf 6s.......- 1961/A © 7 133% 14 | 12% 14° | 12% Dec. 11] 14° Dec, 3]] 8% Jan. 2) 17% Sept. 21 
1,579,000 teed fund 68_.1962|M N 7 13 14 12 14 12% Dec. 11} 14. Dec. 14 8 Jan. 2 16 Sept. 21 
1'288,000|Chilean Munic Loan 7s -.......- 1960|M S 5 9 e | 9% Sale| 8% Dec. 1] 10% Dec. 20|| 7 Jan. 5) 1 | Sept. 21 

457 ,000|Chinese _| SRE 1951)3 D eee 42 Dec. 6] 44% Dec. 28 2756 Jan. 11] 44% Dec. 28 

148,000|CBristiania (City) (Oslo)30-yr 62-1954) M S 75 96% 99 98 #4 99% B56 Dec. 10] 99° Dec. 3)| 81% Jan. 24) 99 Nov. 24 
1,059,000) —— & oa * J 8* hated — 8 22 25 27 27 30 26% Dec. 3] 28 Dec. 13|| 22 Oct. 3) 50 Feb. 1 

Colom >’ Oct 
3,191,000} . April 1 1935 coupon on....Oct 1961/4 O 18 36% Sale | 37% Sale | 34__ Dec. 11] 39% Dec. 201 214 Jan. 2 30% Dec. 20 
2'879,000] Jam 1 1935 coupon on_....Jan 1961)) J 20% 36% Sale | 38 Sale 34% Dec. 11] 40% Dec. 20]] 21 Jam. 2) 4044 Dec. 20 

365,000|Colombia 6%s.....-- 1947|A O 14 20 2234] 23 24 31% Dec. 3] 23% Dec. 20|} 15. Jan. 2) 27 Sept. 21 

369,000] Sinking fund 7s of 1926......-1946 MN 12 21 Sale | 23 Eat: 21% Dec. 1] 23% Dec. 26|| 15% Jan. 4 3634 Sept. 20 

258,000] Sinking fund 7s of 1927......-. 1947|F A 14 BAD: ee enw 23 24 23% Dec. 18 34 Dec. 4|| 15 Jan. 2) 27% Sept. 19 
1,781.08 — — —— 1952|J D 60% 91. Sale | 21% Sale | 90 Dec. 24) 95 Dec. 13]] 6334 Jan. 95 Dec. 13 
2,301,000 4s 1953|M N 55 87 Sale | 86 Dec. 3) 89% Dec. 14|| 59% Jan. 5 33 Dec. 14 
1647 ,000|Cordoba (City) external « f 7¢...1957|/F A 47% Sale 48%| 46% Dec. 15] 4934 Dec. 3)| 14% Jan. 9 49 Dec. 3 

155,0 Stamped -...........---..------]---- 37 le | 43% Sale | 43% Dec. 13] 45 Dec. 3)| 37% Nov. 3) 45 Dec. 3 

127,000) External s f7s.......... 1937|MN 29 48% --.-- 503¢ .---- 50 Dec. 4! 50% Dec. 10!] 29% Mar. 2 50% Dec. 10 

602,00 ee eee ) oe ve Pas: 1942\3 J 25 71 Sale 75 Sale | 70 Dec. 3 75 Dec. 29 25% Jan. 10' 75 Dee. 29 

128,000] 7s Nov 1 1932 coupon on-.-..---- 1951|MN 26% 39% 41%|----- 42 |z40% Dec. 11| 40% Dec. 11]| 30. Jan. 6) 40% Sept. 26 

165,00 7s 1 1936 coupon on...-..-- 1951|---- 14 3974 PSA SY 26 407s Dec. 3 * Dec. 5 18% Jan. 12 8 Nov. 16 

446,000|Cuba of) Se of 1904 ......- M al 68 91% 93 | 9454 9634] 93 Dec. 6| 96 Dec. 20] 74% Jan. 4 July 9 

130,000] Se ext debt Ser A of 1914.....-. 1949|F A 83 77 93 80 OO 45 nw 93 Jan. 11 3 May 17 

390,000] 4}é8 exte foan............1949/F A 61 84 5%) 85% ----- 85 Dec. 17} 85% Dec eer Jan. 12] 8 Oct. 23 
1,271,000} 3@- S 2 EMS., cncnccecenages 1953|5 J 61 74 7 7 79 77 Dec. 7 Dec 61% Jan. 9 34 Apr. 4 
4.221,000| Public Works 5}s.._June Papas i D} 19% 1a25% Sale | 24% Sale | 22% Dec. 26 22% Dec. 26) 41% Jan. 25 
1,659,000] External s f 6}se........-.-.-- 1953|MN 10 15 Sale | 14% Sale | 13% Dec. 22 26 193% Feb. 4 

692,000 (Rep of) exti 8s. ..1951|4 O 77% 97 98 | 98 99%| 97% Dec. 4/100 ‘ 101 Mar.1 

401,000] Simk fd 8s ser B.........----- 1952|4 O 77 97 i 98 97% Sale | 974% Dec. 31100 —J— 19} Mar. 16 
4,925,000|Denmark 20-yr external gold 60 .1942|3 J 79% \|102% Sale |102% Sale |101%4 Dec. 4/102 21103 Nov. 16 

,925,000| - External ¢ 534s eoce 75 8* Sale 4 Sale 01% Dec. 10 2 $334 Dec. 19 

* J External ¢ 4}<s.........--...-- 1962) ---- 61 91% Sale | 93 Sale | 91% Dec. 3 5| 935% Dec. 19 

tsche Bank Am part ctfe 4s . 1932|M 8 

627,000} Stamped extd to Sept 1 1935.......|---- 484% 48 48%| 54% 70 |2z48% Dec. 3 3| 77% Mar. 13 

658,000|Dominican Republic e f 5}4s....- 1942|M 8 40 62 64 | 66% 69%] 62 Dec. 5 4 Aug. 22 

324,000] ist ser 534s of 1926... .....-.. 1940/4 O 36 57% 58 | 58% 62 | 57% Dec. 14 9| 67 Aug. 17 

280,000] 2d series sinking fund 5},8....1940|4 O 36 57 60 58 62 57. Dec. 3 3] 6 Aug. 17 

507 ,000|Dresden ( extis f 76 _.....-. 1945|MN 27 33 Sale | 34 42 31% Dec. 18 18 Mar. 

26 ,000|E1 Salvador ) ist of SeA...1948 3 3 36 SP ease GS i Udswcokbth on. «bbw 17| 65% Nov. ? 
104,0 Certificates o * —— 35 BBM as--- Baw eine 56% Dec. 17 4| 564% Dec. 1 
492.000|€stonia (Republic) 7s......... .1967|5 J 633) 83 87%%| 85 Sale | 84 Dec. 1 Nov. 19 
868,000] Finland (Rep of) ----1945|M S 69 1 5 1104 £4Sale j104 ec. 311105 Dec Nov. 16 

1,770,000] External sinking fund 7s...... 1950|M 8 77 101% Sale {100% Sale |100% Dec. 28 } - 26 
1'748,000| External sinxing fund 6342. ...1956|M 8 3 102% Sale |101% Sale 101 ec. 6 Nov. 15 
2,580,000} Wxtl ry 6}e......-- 1958|F A 100% Sale }1 e 1100% Dec 2 Nov. 23 

583 ,000|Finaish mun loaa 6350 (Nita SEERA 1954)4 O 67 100% 101 |100% Sale |100% Dec. 8 3]/101 Dec. 6 

507 000 External 6}<s Ser B.........-- 1954|A O 67% 11100% Sale |101 Sale 10044 Dec. 1 75% Jan. 2)101% Dec. 26 
1,507 ,000 (City of) e f 6%e...... 1953|M N 26 25% Sale | 25% Dec. 4 Tg 1f * 2 
3,340,000 French Republic 20-yr ext! 748. .1941|J D 186% Sale |186 Sale }1 Dec. 10 . “71188 Aug. 9 
1,491, ay 2 . Yo of b906 aanivensia 1949|3 D 127% 1|186% 18834|183% Sale 182 Dec. 13 189 Aug. 18 

mi 
32,140, 25-year 5}4e of 1938...........1965|5 D 23 26% Sale | 28% Sale | 26% Dec. 1 22 Feb. 3 
10,964,000|German lic J 1949)4 O 31% 35% Sale | 41 Sale | 35% Dec. 1 G34 Feb. 3 
4,025,000] xGene Agric Loan) ise cer An. 2988/3. O 23% || 35% Sale | 395 45 | 35 Dec. 1 Sept. 15] 7134 Feb. 23 

A ° 8 ser A.. . ‘ . . 

$2, Graz (Munici | MN 49 107% Sale |___-- ----- 104% Dec. 19 3 Dec. 12 

427,000] Only unmat coupons on....--|---- 62 85 87 8 86 83% Dec. 24 Mar. 27 Nov. 30 
3,437 000iGet Bett & Ire., 20-year 6}49-...-1937 F 107 115 Sale {114 Sale |113. Dec 6 " 1 4 Jan. 3 
* ,000] 14% fund Z op —— 95 117% 117% ja118% Salel116%{ Dec. 5 Fe 1 Nov. 15 

187, Greek Govt secured 7s8.......... 1964|M N 22 3 38 37 38%] 36 ec. 3 22 Jan. 18 38 17 

715,000] S&S f secured 6s........-....-.. 1968|F A 16% 28% 30 | 30% Sale | 28% Dec. 3 18% Jan. 10) 32 Dec. 19 

762, Haiti (Rep of) 6s series A........1352)/A4 O 67 80% 82 83 85 82% Dec. 5 84% Dec. 11 
1,542,000| Hamburg (State) 6s........-.-.- 1946)4 O 20% 24 24 32 39%| 24 Dec. 3 pt.15} 58 Feb. 2 

268 ,000|Heidelberg (City) extl e f 7}40...1950|5 J 15 21 Sale | 20 25 21 Dec. 1 44 Feb. 1 
1,391,006 Helsingfors (City) ext 6}4s.....-. 1960/4 O 66% 100% 100%j101% 102 {100 7 101% Dec. 21 

461 ,00( — 2 m 74s_....- 1945)3 J ae } . ive sab Bet dco iiodb oe 37% Dec. 7 444% Mar. 13 

8,000 mmatured coup attached....../.--- SD |. Man Se os be 30 30% 33%] 30 Dec. 11 30 Dec. 11 

333,000] Externalef 7s coupon.......- 1946|3 J - Be — SOUL. naw maou 38 Dec. 12 $5 Mar. 19 

11,006 Unmatured coupons attached...|-.... 25% iji----- SOIGL 27% Dec. 12 June 
124,000] Hi Land M.ge 7s A...1961|M N BOSS . Mins ow seem 44 42 Dec. 10 4 May 4 
335,00 8S {70 series B 1961/M Nii 31 ~~ (ij_---- 6 44 44 12 May ¢ 
682,000|Hu (King of) e f 7}4e...-.- 1944\F A 31 41% 42 41 4, 42%) 38% Dec. 11 Oct. 

35, F cou  - aan Meceew 43%| 42% Sale | 39% Dec. 21 43 Dec. 24 

8, Irish Free S external 5s..... 1960/44 N 90 109 116 {107 111 [---.--------]------_----- 136 Jan. 15 
6,838,008 Italy (Kingdom) external s f 78.1951/J 85 97 «Sal 91% Sale | 90% Dec. 22) 97 Dec Sept. 19}1 Feb. 6 
For footnotes, see page 33. 























BROOM ALASSAR ASRS POMONA CON SUA HOM SORA — 


gene PIERS“RESSR KAM RARALARRSR CMRRRASTORATAA 
0 ek, eke sutce shee eset Gebusborrsook speupess * eos: ‘how SUSE RERSESE 88 +43 Boss Soc SESHSSeS Sea seg eee SP SES Sik S 
kSgde ZESRb aseageees igeees ageubeseScesesesess sb age asgiagecesss se 2eRescss BESES ESS BgBESs URE dEgE sess asae see geaagees — Sod EEE Es 
se OS Oo ORR SY HOSES OH SE ME SK VES OMIM SR XRW8 Se OOM EK i ae Bh 4 
seuss ———— Bg SENT SRASRARAS SESE SARAANANANNRAS EE pQuRIURRRARRSESSRRANASAARSLERS SELNBSLERIITSSIES 
- 3S 8 X NESS oer NEIGH A me DA SHAE NEI OM AQIS MoTOTe Eee ; — OE DOONAN HH OW Or NAS ee 
me. soho sedbddbldicdadda Ler ret Paco, tf et *24 — 0 oe —— — ——— 8 Sac. Pen ee ae 
gabe gesidgaddaageaasads — dds appadgals sBa5sE8sehaz8 FELEEEEELCEEL EEE ECE EEE — ——— 

Sor SS Ms SO MK WIR) RX YY SOE SOME 88888 SOE ST OE MMOS KS RRS 
Ssese BLESS O COS OTs LONE DOL Sanco QAROCQNWOARS SBARIS HOLA ARAM AAR ANE SAH AMAA SABA s 


onl 


23 


RANGE FOR YEAR 1934 
| 


Highest 
A 



















Ritts Ni LICH SN 
aoe * 





Lowest 
























— ——— — —F 









































































WM XL MOK week ye RMR ME MRE ME KY OS SU OME SOLAR IE EK WEN SOG Kf x —— 
BARKS RIRASSr™ewwoosowewows — ene aoe Qa wQrotQgBORASRARSBssrrasraaaaanaees QUgVaSAASATONSrAVAG RBB°SSRELBRRLSISS 







































J 
J 
J 


1O@ 1470082 













































— GS ——— — ———— ———— 
J— — — —— 
oe! as vs we ON NEESER SORT on 8 MK SRS | WO | SS 
ol \"liSsasa sake ct Pein eis 35 Sgdesuanescenses S sglioodcfuanannenseeeanens SG cidg Exaaiteansanaasacnessnnennseses & ehpaaeas goese2e 
= II — HI SS MRA SS 
Sle ssasii diiid as gi J us| a LALMAUUUNUULDLULIS UL — dddds did diag gig ie Se0N54558 f AAARSAES (EAAAALE 
NE ON SOO 8 So — I KS | RE 
— — I Shae Pe 95115 SS tip sasnaSSnSceesseeee ee SS Seensses S252 232 
© mite rer. — 2 ' 2 © | ©0000 © .©. oor — on! ak Se oe: e'''.@ '' '@ & o:: !®eo™' oe 
I — deldd = G26 28 
4 g|4|gscks SEE bE | 5511S — Re Sontlecaiia ihe 6 Sethe jan Van | es 
x — —— * Sgdegs | innengesepeesgnngansagi] | Fans J @ dE 2000 33 
RRR ' ae ‘iti SS I SY H WOOO DR SS H ' ' ' ' } —8 SES | 
: BSSRS RES RASS iS itt BHRHRON SE noc SES incennn URS | Ee jan Baa & otaneanngeess 208 Soutgsonessass (S2 
: ic s 4 8 Oo, he Seed — — ' — rie | ' — ne a J ' OE — — ' 4 
—2 
* 
7, 

















































































































































Sy ESTE aE — SRP Te oe eeee Si —— 
| eet tute ERE J 00 2 22 dese G8 BEE 22800 
SITg RST SEU UB iguas ig papas | Seis Wiles Aart TEM g 
J fie Rady gz i= Tavs ga eee eee ge aa ge SUR aise i] Seer SSS 
of eet truant, ay Wiis ds Gite | aca ail Sash vehi ie Aa iS Suen dig | 
Sx eat tl i ul ntl asia, i gj [uti Ray ‘ah ua if ah ss Gah hae HY — 
oi see a latest ET sce Einar ELE HERE See aL | 
| wleeeeeiibees fi a i 3 ‘lt F ——— PERT RE 
JJ Severe gel UEP RAL 
: Woe —— Sececccccececcerces Sessecccs SSESSSSSSSESSSSSSESeSsEeees SSESE RSE SESE —— — 
* — TIS Se ee SEAR a | 

































































































































































































































































































































































































ls r ————— 98 SEROR RRURRRAN*RRATARASLAAARSRS NAALASLERARAAANARN A RRA THAN ARARR KLAR NSRRARO SANSA SR * 
8 > i OLE NESE AI MEE d a. ip RR 3g eR IN Si NE a Ph EPS PP EP Ea ee PRG EEE Re EE EI I 
: : bccn emer whe RAE: seks ARESERESS — —— 3538 Gunes Hhighd sbinsssiaesscnsessags 
; aL — —— = nines — * —— —— — ‘gua ees er 
J——— $4094 ti fe ys HEY PRPS — AER Bangs gSaSeoNATsewNaS waasaae™ | 
aL —— agtdaes —D — —D—— — —— ane hiids SELE2 iaaadspbsasedsaaaaisiits 
J — 44 suasasanecsassseascacsen case — Sens ighas Ragse degh"" “ongassasess — 
tech inti ———— Rip S°SRaa as Eas POLE RS RARARGN RHON eee || Te Re ee — Raa Skee 
iE * ——— ASRAAAERAAAARAGAA — e— —— Aaa ‘BA  ibdggae || Sigaaesaviaiiee gg gees pbiild ig dag Sasesdaaeess 
mI a ees ISSSCSRRESSSSESE — en Sect eeRe8 — iss | isaeaees | | gapsaasscnreses is Se lena gee |! Seegts “egses B Sis Sassceaesas 
= Al], Ste orn ae | -OSRRR —— — — 
gees is sssdaisdiugiie — ciseaas sos ates LRU AAGR GIO! Ieee Paki bik 2 eel gigg i! a ae acu gi! ; te tat bel se A ség ig | Fane eae vee ‘3 ' 
3 : i : — — A bitild — —D——— BS — i} RESSSSRRERESSES 3388 SSSERS 18 BRS RSSRSE SSS EES 
Q a: 1a ODAOAE 2229 pe) nN ongoo ——— i LIK OS +1 Se —8 SSR —— ST < * * —888 * 
* ————— aeeeee (88 | sekeass || Seegessaeaedecs is | SS iSRaR RES || ExSntS “OnSss ie aR SSasssenaRse 
* —— egcece. |g 5 22,99 |999.228 2 1@ 1, 18, IX, 12 199.08 RR PE re ie — tie tek tax tiga? 
Sofa adie a4Ge a Hdd 2 ade SW LRLANs “MLLER: fd 4 = HE Gd ad BB 
Sis; SR RASS KR RA AE — SER 8 —— 
a x als segs geserensesense3e 38 — —— — — 955 gansaenanarsesese AogheseScd agina iegen® “Sggza inegea Sesese8 eebh 
* ie 2 a x x 22000 AN ior mf 14 x = poe E es Wel — | 
J ils iddd Hid 22654 eded = £4 | Se emo 
Ok HE Mee Ee EERE KS —— Seer et — 
eI 8* —— kæues — — e asasgsenezees ‘ganas seceaas Sense ocd ing ~Ogeas waeeR Bs lgeeaceees 
x xX 8 xe x : vs — 
— —— — Perret cere ere] anes Rasen acen" Tagyuasannseaaessek22 gaSax 
2 
— — 
bi ee —— — — ae tiled wer rae papoose Bene 9] oe 
JJ 
—7355 gf ib Bh ge ii'h, Pigiisbdgi Sogi aBibiiic fe ieiiisitiiiiihigit! Gist Gui ii dite 
: fies dsp 2491 9 dee ang J apa SHS ae: eet bal gs MAE CHEE ran eee ee 
A Peed gis iepbeaga fant ada get Siege! 111i idac ie fe bis ahd 21d Seade Ja 23) cxoseg? g Resa Fe iy stag i gage tn fut as 
33333 HF assets Size: Lis 3335. ‘8353 gia GEE i ert = (3 4530 fat 35332 5 tise 3E * 
SHE + 3 el dia: fede nel Asad aadz od: tectt Tia disagtustey s SEut oases lesty! 3 sds gates acs ae 
Be 8 ite igi Ae ids ° it 355°3 3 HEF fa sete ui Herts J LF 2, 1 i i pEheaet. '8 inset z i333 ‘s 3 
$ a gees o4ii33398 3 Sa<§ £ 2223 
333 ii 6 PPS Frere Mt a 55 ue: 
= ; ; 2222 5533253 
le EAH ATT . 2 clei aa “ ii bi Gls gs 314) } 
JJ ep asl EE sascha Hg 
53. * — =e ttt F ¢ ¢ * —— F 38 ee eee od 222 —— — Coes 35358 8 S88: SESESEEES: - SSE SSSS=S558 eo 
vali 9) = polio ee “ie ton ie —— —— ay — on a a gg i i = le ya pi aage =aes 












































































































































































































































































































































































































































S] ogee, 5 SABRARS MAASOIRATSO“A“R NASR “R~SAMeIRONeNANS yRPEODERW En wensoomeORANS — — = SAREE SonaNse 
=: 8 be jibe Cae ee TTTTTE Be SDE Ay EES SIRE . Ve Te ae ee eS ee ee °° £ 
| 5 eceee addasaaaaslipesvacaes Beiaad ahgetpbevanisns jysseisteaaausengsedag — Lagi USAR gate 
* B eh SERS SSS 
S|" |Sgsas eee soseeay Sakis meats § oo Be — eBbeeseca sheaaiassseacesesesonass FoR 
8 — oon RONAN SARA MAMA — baa in — RIANR ee SRARSSSRSSSS OSARR Ss SyonReengnagNang A 
= PRPRTTS PES PERSE Ot rea i ae pel PPE PPE RPE? EP EF ED BOPP er errr pe cae wee ee 
ieee Ee SSSaSSSSAtAssdaedlddd daedbed ddaddadddiaeias siaiisiail: — iuceasttiitiietiieniiss gaasinees EOE EEEEEEEE itil 
x RAE ‘ RRO x RO 
: ges2 “935 S —— —— SSPSSSUESSBSSESA“oSes Ac — EE: ——— song gaGNeen~NETESRe aeeescs 
J. —— 9— ———— ce BE cnbies «we a 
H desis SSASSASARASALERSSSS (S88 Af Seed || (tdddecis dees — (SRA SRAASEAASSSES 23 458 Susi desde ees geese ——— — 
Bú— |S Tit eae ee | ; “ye 
Ae ee en Ee ee A/a eccesgaaue eaan sesene’y ebekebeSSenes 5.285 3 
2 a) |e ee nn A ea a aR on: — Se ee an nan Re AA INAS (MARVASRARANR IRREAR — ee aes 
Oo} 8 i aids AASASAAARAASARAAASS ESS S8 12888! | (SRS ee ies ieee Mild id Sessesssiiiis AR AAS SSSSESS5888 ιι Seddeeees gensaiddddeees AaaAR 18 
< 5 RAK NW SY B x WIR ft hee wee xX RAK ¥ XIE IR St x bare SEK RK KL OK MEK RY KEE KS | ME eS Sone RES | 
! > Ssss 8 set FS Age it BSSSSSSx22SF2 3388 885 —— Ee RA OOS gα SAN SHB SSS ASSSASSSRRSS SSSaz | 
* Soung SgegsskeeceX%oo%eoo ¢ x28 12a208, 82,8 '2 2120'S! ! jot Me $oF 3238333333.. —— 3 
© || 8152383 ⏑⏑— VESgtgNaRe igegegngass ig Zig 8! | 1338 | Sr er dg SN89°2 'gugeu333334%093992 Ma°a"daa | Sdadnonadarsg | Seles |! 
34 eon SRS AS _ SESE SS) SOMME ot ane ORR SER ik SAR SOE ok seme 
Sees ‘Saahases= on ness BR IRDIBEERSSSA"GRBESSERANN  STHSARS*Sewasssrasaeess Sesaess 
* IRoko ooo BONO ONO OO © —\ ONO ' t o © 'o ©2111! ikoorko oo! 2 2 0 22220 22222 222222.5.8 Se21 
—— —— 
ca §| He wemecenerSeenenes x | 1 wR OS 14 OR [RI x xX ME RK RAK SK KK K — —— x; Re RK SR RK XK . > See ee 
REESe ~ 5 Setatess Tngseaxashassserccesen gaet BQSSEEEAT SRNR SRAAN SI ASRRTSRSRASSSTOsseess Esenn ss 
3 ge S|. XR _ AER yey xX MK Mere x KX RK ER MM EK 8 KR RK KEK KM RK SS ¥ RX Sk KR Se KY 
= * Sess e AERA PRARASISSESBSISIESS SSISBSUSGSSELTSYSAA AAR Sgsyaase-ggaresaeacs —E 
23 ) 
RN 
is — Z™<4Z 102" A990 <Q<"A9<7a585" R08 ao 7 29H 4946 <zZ Za 7 %2O77979DH540440Zz ‘Zea a MAZRMAVM 9 <OZZZZZZ000O£ <7 (0 — BZ — 
pa |iowur| soos dain a dim Sam See a mn AddnnanZaanncaSInS sae. einlter RELY CT Rt tty ey Coit ttt tt tt ee 1418 Hn ann Inn dentin Glan san 
zi|| | BERG SHERERRERHEREE dsubeze S0FEHinGHSsHOGea THE SuEHEEESERECEREBRuDEEEaS 270833 
a upg disae GMA ea (Vata STR Tea a cae) Ta a acess cee 
oil aa Hagel sas i eae uta ae Hee a rede Wag 
PraeSii sii tiseees ils — eee ily ig ig! ges idSggs ibaa | in ssees* i$g3 ii: ig! tit 8 SESS iM igis igs igss gas! 
Od) gigs iia —8 pedis i si istigs jaquany (fags aay Ht ritchie ida ; at AB ridstadis igs is it isis Husie! : 
58 — Ee — arudil i 333 3 — a ie ant 8 ig pee Hy itis ae 0 
5 Setgetibatas bit Ue SEAT ast stith iret Sees felled: i: alist oad Seraczs | 
J— JJ— ues pheiisteisin siti 
oi sl Ses # 3333 i Ae iis iets ne Hl fil axis n i! 3 aE tis ; s geettdd 
S| =| gases LEER sad ay FLEE EM melt jah i passes Sie Nera “ad aes83 G33" Pale SgtGhasiaies aeetiti 
5.. ESSEeEE | —— ——— — — 
—— g8 is —— eezzee areeeeeee aeege 
— a or PAPI OON A ODI CO OU 2 ely Lis) ~ No) — Nooo NOOO) Hed et w are) oOo Ne on ae wins —* 50 — ee POONA ; — / 











N. Y. STOCK EXCHANGE—BONDS 








BONDS 


N. ¥. STOCK EXCHANGE. 


July 





Qa 
Q 
a 
* 


ery 


3s 


N- 


Sw ae — 
be | OD 
— 


ee ee 


Qo 
© 


$ 
Dwr 


=< 


P=} 


- 
_ 


gecscessesesceees 


~~ | POOH 


wo 
Oo Ww 


s 


Slowey S 


WOMAMWWOD wo 





eee 
wee 
Sesessesss: 
SSSSSSSSSS: 





CoO 
8 


=) OQ 
SSSS5SS5SS5SS 





2 








bad 





2 4 
—— 


J 
Low from 
1933 


to 
Dec.31 1934 


PRICES IN DECEMBER 





Dec. 31 











332233 


3 
* 


Se 


338 


— 


—222————2——22 — 22 2— 2———22— 


5s. 
Valley let ext ¢ 40... .1948 
P & L ist 4}e 957 











SS es ee rt 
Buus raunOrry O40 OLZZZPPu.DOCOSP > Zi OO ZuuwmZuecwueun00 


— —— 


as 
OuSamuorvoguzye 


| he tete te tert 
& S5eeste 








<= - « 
— — 





— 


22 
ors [= (es) 
eeSane ESSER Eas 


_ 
wo 


«1 


— — 


two 


- 
5 


CrsIQom 0000 7) 
OOO Or Ob 
NWNWNDWNP WH © 


She BSaui' 
ee tee Cae 


eo FR Cb 
~ 


308255 
——— 


no 
Poo 





: 


_ 
-_ 
bw 


—— 
3333333333 


— 


8 








— 


gees 


PuaZZruauZOZ « O 





£ee83 


| -iedieted 
— 


‘ 
= 
< 4 
SSS3E5 S88 


Re K Rese SFE syepE 





2 


222— 
— 


BRODMW PaZusOZOOCOPuneeOZOmanZOm ——ο⏑ 


a 


2222222 
— 

















37 
5 37 
104 105% 
3 Sale 
101% 101% 
101% 101% 
97% Sale 
78% Sale 
SE 5 stapes 104 
75 76% 
75 76% 
72% Sale 
72% Sale 
114 113% 
112% 113 
102% .---- 
101% ----- 
J———— 82 
77 82 
79 82 
oo) 7a 
80 83 
57 65 
"36% 20 
67 Sale 
11% Sale 
11% Sale 














RANGE FOR YEAR 1934 





ee 





— 


— —— eee — — ee — 22 





———— —— 


OGM 


101% May 21 
% 2 


101% May 21 
% 





a 


* 
SSG: 


bo 
382 
— — 


3500 
— 
ee? 


ueses 


* — —2 
————— 


SOUSSSuvpamassssSoerS Sesmoemename 


a] 


E 


— 
& 


e 


S 
& 


a8 


wgssuesess 


Odo 


ADwWarnwow On» 


g 


— 


> 


pengas 


on." 
am pnt at 


he 
KS 
a 


i) 
HOP OP DCO” 
-_ 
bo 
WWWYWON KONIROH NOM PE AOUe 
— 
— — 
Seat 
Et 


a% 


XS SK KR RAK RR ORK XK 


v * 


g 
3 


— 
=) 
: 


33 


a8 





& 


w 
oO 


Neb 
ISI 


>> 
* 


— — — 
Eee, 


Noe 


5ẽssss S.Beee 
— 


8 


— — 
Cg, 
** 
woe sow 





bet bt 
Nd 





ld ed od 
EEE. 


e908 
= 


ae 


RE ERK KE RX 


OnNwWo Oortoonoo 
ppc 
35 


Beee 


NOAA ens 


nr 


to or 
o —8 





8 
⸗ 


eee 
_ 


— 


8* 


— — 


BRESSSSSXm SRESSSRE. 





5 


re OOD OOOO 
_ 


—— — 
SSSS888885 


_ 
-_ 
— — 
888 

3 
$3 


DRA SRR & 


é 


ge 





oo 
888 
Noe 


Romeo 

Onl 

— 7— 
2 Oo> 
& is 


oy 
G8 


2 


Ssẽsð 5525 


to 


a 

© 

oH 

BES 
o°* . 


_ 
— 
wy 


—— Co 
= 


I 
LOK PORROREARWOO HM DOUR 
= — 


— 
2852*8 


RRR RK RK 


REBAR So SisiFSonSekaSSnon SEESBSo. 


— 
— 
=) 

—— 


2222 
— 


SE 
SR | KS 


— 


wo 
CO POOP OOM WOR OM 


meee 





on 


— —— — ee ee ee ——— 


———— 


DN) ed aed SL) 
O00 


> 





$3 


me OOO 
oor- 


1s) 
aes 


Nc 


> 
= 








ease 


& 


= 
“ 


$ 


ae 


Sawor Remon 


s¢ 




















1935] N. Y. STOCK EXCHANGE—BONDS 27 




































































































































— —— 
fe Low from PRICES IN DECEMBER RANGE FOR YEAR 1924 
12 Mos BONDS July rd 1933 
1934 N.Y. STOCK EXCHANGE. i a cone Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
$ Bid. Ask | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
tFonda Johns & Glov ref 4340..-1952| 
28,000] Proof of claim filed by owner....-.-. MN 4 4% 10 BFE EE — 7 Aus. 17) 15 Apr. 30 
(Amended) Ist cons 2-48....... 1982)__.. 

158,000 Proof of claim filed by owner....|M 3 4 Sale 5 Sale 3% Dec. 4) 5 # £=Dec. 1301 3% Jan. 8] 12 Apr. 20 
16,000 ficates of depos't.......- — 2 A 5 3% Dec. 27| 3% Dec. 15 2 Oct. 31) 3% Dec. 15 
45,000] Fort St U D Co let @ 4}4e.......- 1941/3 J 83 99% 100 |100% ----- 100 Dec. 4/100 Dec .4|| 838 Feb. 14/100 Nov.16 
57 ,000| #t Worth & Denver City 5}e ...1961|/3 D 94% , Ree ee Monee +=--% 105% Dec. 18/10534 Dec. 20 96% Jan. 3/105%4 Dec. 26 

255,000) Prameric Ind & Dev 20-yr 7348..1942|3 J 94% 106% 107 |a106% Sale |106% Dec. 22)/106% Dec. 22)|102% Jan. 10)110 May 19 

372,000|tPrancieco Sugar 20-year 74s. -- 1943) w 15 17 26 25% Sale | 20 Dec. 6) 25% Dec. 29)| 16% Nov.14| 41 Feb 9 

145,000) Galv Hous & Hend 548 A....... 1 AO 22. Bopaka 82 38 82 72 Dec. 19} 81 Dec. 220 72 Dec. 19} 91% Apr. 25 

454,000|Ganmett Co deb 6s series A.....1943/7 A 73% $e ade a 1 J— 100% Dec. 19)101% Dec. 6 79% Jan. 16)101% Dec. 6 

4,000! Gas & Elec ( Co) Se...... 3D 103 % Cy a BEBIO 6a 104 Feb. 9/112 Sept. 28 
1,355,000] *Gelsenkirchen Mining 68.... -- M 8) 35% 67 3 65 64% Dec. 26) 69% Dec 46% 13) Feb. 14 
1,427 ,000|Gen Amer Investors deb 5e eer A.1952|/F A 73% 974%| 98% 29%] 97% Dec. Dec. 20}| 7934 Jan. 3/100 Dec. 20 
1,051,000|Genvoral Baking deb s f 5}4s....- 1 AO 100 105 Sale |102% Sale |102% Dec. 29])105% Dec 102 Jan. 5j)105%{ Apr. 16 
1,795,000| General Cable ist s fg 5348 A....1947/J 3 46 Sale Sale | 804% Dec Dec. 17}| 59 Jan. 2) 8§ D 1 

114,000] General Elec @ 3%e.......- 1 FA 105% — > yee 103% Dec. 22/105% Dec 100 Jan. 6)105% Dec. 6 

806 ,000|General Elec (Germany) 70....-. 1 Js 32% 39% 41 40 Sale | 40 Dec Dec. 51 324% Sept.14) 65 Mar.15 

866,000] Debenture 6}s....... ——— ID Sale | 39 42 40 Dec. 13} 41 Dec. 5S 34 Sept.12) 63% Jan. 9 

2,593,000] 8 ¢ deb g 6s... -. — MN 30% ||a39% Sale | 40% Sale jz40 Dec. 10 % Dec. 24|| 32% Sept.11] 6344 Jan. 8 
1,453 ,000 Petroleum Ist s f 58__Aug 151 FA 102% 103% Sale |102% Sale |102% Dec. 31)103% Dec. 8||102% Dec. 31)1 Feb 21 
521,000|/General Public Serv %4e.1939)3 J 76 91% 92% 92 Dec. 26 Dec. 111 76 Jan. 8] 95% July 12 
2,087 ,000|Gen Steel Castings Ist 5448 w w..1949/J J 55 83% Sale | 89 Sale | 83% Dec. 1] 89% Dec. 18]| 68% Jan. 4 July 3 
4 6736000 *toon Theatres Equip deb 68...- AO 2 9 Sale 9% Sale 7% Dec. 27 % Dec. 10]} 3% Jan. 2) 13 Feb. 1 
2,810,000] Certificates of deposit.........--|.. . 2 7% %| 9% Sale 7% Dec. 4) 9% Dec. 31 3 Jan. 5} 11% Feb. 19 
77 ,000| {Ga & Ala lst cone Se... - - Oct. 1945/5 J 9 19% 20%] 10 19 | 17% Dec. 24] 20% Dec. 4|| 1434 Aug. 15 Feb. 7 
a {Ga Caro & Nor ist 5a 1929 
74,000] Extended at 0% to 1984__.-.---- sod 19 OE Crees 22% 24 24 Dec. 21] 28 Dec. 7|| 20% Jan. 12) 30% July 30 
109,000) Georgia Midiand ist 3e..... .-.- 1946/4 O 39 47 34| 44 46 45% Dec. 7| 48% Dec. 11]| 40 Jan. 12 ore. 27 
578,000|Good Hope Steel & Iron sec 78..1945)4 O 35% 374%] 39% 41 36 Dec. 4) 40% Dec. 2601 34 Oct. 25) 63% Mar. 7 
2,627 ,000| Goodrich ( B F) Co ist 1 IJ 89% 106% Sale |109 Sale {10644 Dec. 3/109 Dec. 31|| 95 Jan. 2/109 Dec. 31 
6,700,000} Comvertible deb 6s ........... 1 3D 63 53% Sale |; 94% Sale | 88% Dec. 3 Dec. 31]| 72 Jan. 9 94% Dec. 31 
10,171,000| Goodyear Tire & Rubber ist 5e_.1957|/M N 83% 1 Sale |105 Sale |103 ec. 51105 Dec. 3) 89% Jan. 2/105 Dec. 31 

227 ,000|Gotham Silk oon ID 85 3 96 97\%4| 90% Dec. 5) 97% Dec. 19 July 16) 975% Dec. 19 

569,000] *tGould Coupler ist 15-yr s f és .- FA 8 16% 17%] 18% 19 17% Rec. 8] 2 19]} 8% Jan. 11] 22 Oct. 11 
ic at Gouv & — JD — OGse 1005s: Be. MOM. ou. ek oan baheee 
69,000/|Gr R & I ex ist gu @ 4348. ------ 1941)! 3 87 Moe ass ENS — 95% Feb. 1/104% Aug 33 

2,549,000|Grand Trunk of Can s f 7s guar..1940/A O 101 107% Sale |106% Sale |10644 Dec. 24/10744 Dec. 7||105 Jan. 2/10934 May : 
2,484,000] 15-yer deb BAS me — vs 100 107 Sale |106% Sale |106%4 Dec. 18)107% Dec. 3/|102% Jan. 2/109 July 19 
959,000/Gt Cons &1 Pow (Japan) 7s.....- 1944/F A 58 87% 88 Sale | 85 Dec. 13) 88 Dec. 3 68% Jan. 31] 88% Nov. 3 
760,000} ist & gens f ¢6}<s.-... ———— 126013 3 56 82 79% 79%] 78% Dec. 24) 82 Dec. 6]| 65% Jan. 20 86% Nov. 1 
13,550,000|Gt Nor—Gan 7s Series A ......- 1926;3 J 71 89 Sale | 92% Sale | 89% Dec. 1] 93 Dec. 31|j} 82 Sept.14| 99% Mar. 12 
5°38) oon ist & refund AAe Ser A .....- 1961/3 J 68 95 97 Sale | 95% Dec. 3/100 Dec. 20]| 78 Jan. 8100 Dec. 20 
2,681, Gen mtge 5s Ser B........-. 1952/5 J 64 % Sale | 85 84 1] 88% Dec. 7 Fe Sept.19| 99 Apr. 12 
2,109,000] Gem mtge Se Ser C...........1973|3 J 57 81 81 84 79% Dec. 3] 83 Dec. 14 Jan. 8] 92% Apr. 27 
2,230,000] Gem 4s Series D...........-1976|] J 53% 74% Sale | 76% Sale | 74% Dec. M 77% Dec. 31|| 65 Aug. 11) 87% Apr. 23 
4,617,000! Gem 4s series E..........-. 1977|3 3 53 74% Sale | 76 Sale | 74 Dec. 11] 76% Dec. 31}| 644% Aug. 13) 86% Apr. 13 

6,000|Green Bay & West deb ctfe A.....-- Feb 26 80 ME ek Re ah ot eee as 26 «Feb. 15 3 July 3 

295,000] Income debenture ctfs B........-.-. Feb 3 4 5 3% 4%| 3 Dec. 17] 4% Fec. 5 3 . 17 % Feb. 1 

9,000] Greenbrier Ry ist gu @ 40... .-- 1940; MN 88% 102% .-.-- MOTE. Go shine a alee Ue Oks Rewae podes eu 98% Mar. 9/102 May 26 

312,000|Gulf Mob & Nor ist 534s see B...1950/A O 50 57 67 Sale | 58 Dec. A 64% Dec. 31 58 Dec. 4| 8634 Apr. 3— 

1,021,000} Isr fy ye Se series C____.- 1950/A O 496 58 Sale | 57% Sale | 56 Dec. 27] 58 Dec. U 56 Dec. 27) 81 Apr. 
13 ,000/Gulf & Ship Istand ref 5e...Feb 1952/3 J 55 SOE paxb base aaedebluaoie saed- tie tGewed weeea 57 Jan. 16) 70 Feb 21 

7,000} Stamped... pos 55 56% 66 |-.--- (iL: | aa ES ee er 55 Oct. 24 57 Oct. 27 

819,000/Gulf States Steel deb 5}4s.....- 1947/7 D 50 87% Sale | 92 Sale | 87% Dec. 1] 94 Dec. “| 71 Jan. 3 94 #£=Dec. 22 

338,000] Hackensack Water ist és....... 1952)J3 J 95% 105% Sale |105% _---- 105% Dec. 1/106 Dec. 7]} 96 Jan. 5 106 Nov. 20 

856,000|Hanea S S Lines 6s with warr....1939/A4 © — 371 38 Sale ; 32% Dec. 6) 38% Dec. 200 32% Dec. 57% June 7 

533,000|/Harpen Mining 68.............. 194913 J 36% 35% 54 40 43 37 Dec. 4/z39 Dec. 10|| 36% Nov. 14) 70% May 29 
83 ,000| Havana Elec Ry cons @ 5e....... 1952|F A 23 32 37 32 Sale | 32 Dec. 31] 32 Dec. 31j] 29% Jan 45) 39 segs. ty 

268,000} Deb 5348 series of 1926........ 1951|M S 5 5 6 5 8 5 Dec. 27] 5 10 5 . 27|. 9% Feb. 1 

765,000| Hock Val ist con @ 4e.. ....1999]) 4 91 110% 113%]112% 112 10 Dec. 4/113% Dec. 21 98% Jan. 10/1134 Dec. 21 

161,000) *tHoe (R) & Co ist 6348 ser A....1 ao 20 32 38 33 35%| 34% Dec. 14] 36 19]} 25 Jan. 9 Apr. 9 

8, Holland Amer L 6s (fiat) ........- 1947|/M N 12% 12 25 12 18 12% Dec. 19] 12% Dec. 19}] 12% Dec. 19 Oct. 9 

450,000) Housatonic RR con ¢ Se. ......-1 MN 80 93% 94%} 94 95 94 Dec. 26) 96 D 5 Jan. 19/1014 June 19 

102, Houst & Tex C ist ¢ Se int gu ....1937/3 J 90% i epee SO sawed Jan. 10 Aug. 3 

351,000] Hous Belt & Ter tet Se... ....1937/3 J 89 100% 103 {101% Sale {101% Dec. 31/102% Dec. 7|| 91% Jan. 24 198 Oct. + 

1,120, Oil sink fund 5s A...1 MN 61 85 8714| 84 86 82% Dec. 27] 89% Dec. 16 Jan. 8 ¥% Dec. 1 
5,210,000|Hudeon Coal ist s f Ss series A.. JD 38 43% Sale | 4334 Sale | 4144 Dec. 26) 46% Dec. 7|| 39 Jan. 2) 51 Feb. 5 
202, Hudeca County Gas ist 5e.....-. 1 MN 10438 112% 115 |112% 115 113% Dec. 20/115 Dec. 6)|/105% Feb. 7/115 Dec. 
4,745,000] Hudson & Manhat Ist & ref Se A.1957|/F A 63 87% Sale Sale | 86 Dec. 21 Dec. 6 2 Jan. 2) 89% Apr. 25 
6,228,000} Adjust income Se........Feb 1957/4 O 27 36% Sale | 36 Sale | 34 Dec. 27) 37% Dec. 4/| 32 Jan. 2] 505% Feb. 13 
2,013,000 [1Mnois Bell Telep ist & ref 5e A.1 JID 103 % 110% Sale '110 Sale {110 Dec. 7/110% Dec. 201/105% Jan. 2/111 Oct. 2 
83,000 Ulsmois Central ist a és. .......1951, 3 J 83 138 —— nasees Sead 92% Jan. 10105 Nov. 
48,000 J 3 76% || 99% ----- | a PS 83 5}100 Oct. 
45,000 4 9 78 re | ESE FER Tar SS errs 92 May 18) 99% Nov. 
1,754,000 AO 57 7 77%4| 80% Sale | 77 Dec. 4] 80% Dec. 31 68% Jan. 4) 85 Apr. 13 
2,480,000 mil 55 81% Sale | 86% Sale | 81 Dec. 3 3036 Dec. 31 3* J 3} 88% S 24 

44.000 33 a OE Bk ee See “hoagie 63 Jan. 2) 82 ay a 
2,296,000 MN 52 9 Sale | 72 Sale| 69 Dec. U 74 26]| 62% Jan 79% Feb. 
980,000 MN 70 91% Sale | 93% Sale | 914% Dec. 1! 9314 Dec. 5j| 80% Sept.17) 9844 Apr. 12 
1,446,000 33 101" Sale |10034¢ Sale |100%4 Dec. 1/101 Dec. 1 Jan. 3|103% June 13 
5,662,000 FA 51 $6] Sale | 61% Sale | 58% Dec. 18] 614% Dec. 31]| 52% —* 18| 76% Feb. 5 
63,000 37D 70 96 a9 99 Dec. 17} 99 Dec. 17|| 87 Feb. 100 July 21 
29,000 3d 73 ee eee Me ew a 81 Dec. 83 6 Feb. 8344 Sept. 6 

135,000 53 88 89 89% 91 894 Dec. 20} 90 Dec. 5 76 Feb. 7 Dec 
17,000 A 68% 80 Ot: 90 Lisiess Gdbbaeenssso chanel 6234 Aug. 18) 76 Apr. 30 
36,000 33 61 Tee: deka OO ao condinconn, + eke edess- coe 66 Jan. 4/79 J 6 
89,000: zg 62% 82 85% 85 83 Dec. 28) 84144 Dec. 29]' 69 Jan. 10] 8534 Aug. 4 

4,000 JJ 67 864% .---- BM sew cn Tens 67 Feb. 14) 80 Mar. 15 

48,000 FA 75 85 Sale 8944| 85 Dec. 1) 85 Dec. 75 Jan. 15} 90 June 20 
4,668,000 3D 55 74% Sale | 76% Sale | 74% Dec. 1] 77% Dec. 20!) 67% Sept.18| 87 Apr. 12 
3'139,000] 4368 series G_._.-_...--.----- 1963/3 D 52% || 70 Sale | 71% Sale | 6814 Dec. 13 45”4 Dec. 291] 618) Sept. 20| 81 Apr. 12 
1,653 ,0O00/Ulinolis Steel deben 4}<s.......-. 1 AO 101 107% 10734|106% Sale !106% Dec. 19)/10734 Dec. 11/|102% Jan. 2/108 July 21 
1,137 ,000| Useder Steel Corp Mtge 6s---.-.- 1948|F A 1 — 3 37201 36% Dec. 8] 39% Dec. 6G 34% Oct. 10 5934 Jan. 

62,000|Ind 1940/A O 89% 98 1 OB on nelig cou phot gest -vawke 5 Jan. 26/100 May 31 

178,000|{nd Il & Ia ist gold 4s......... 1950|3 J 72 92% 97 92% 97 9444 Dec. 29] 95% Dec. M Jan. 15] 97% July 31 

I82, 000 Ind Nat Gas & Oil ref 5e....-.- . 1936|M N 94 102. 10234|102 103%4j|102 Dec. 10)10214 Dec. 1001 94 Feb. 13)103 July 

2,000) tindiana 1956|/3 J 17 10 17 | ES & gia ROAR 7 Sept. 26 Mar. 5 

81,000/Ind Union & ref Se A._..... 1965|3 J 96 104 Sale |105% ----- 104. Dec. 1)105% Dec. 200 98% Jan. 3h 1 Dec. 26 

49,000} Gen & ref guar 5s ser B____... 1965|5 J 98% BS oh ak 105% --.-- 103% Dec. 11)105% Dec. 27 Jan. 105% Dec 
4,630 ,000/{nland Steel ist Ms f ¢ 448 A_..1978/A O 79 103% Sale |104 Sale |102% Dec. 1)104% Dec. 20 86 Jan. 3/104% Dec 29 
3,311,000 ist ms f 4eser B.......... 1981/F A 80 103. Sale {104 Sale |102% Dec. 3/104% Dec. 29]] 85% Jan. 4/10444 Dec 
15,590,000) tinterboro R T ist & ref Se. ....1 3 J 56 81% Sale Sale | 81 ec. 211 85 Dec. 7 % Jan. 3) 85 Dec. 7 
5,047,000] *%1@-year 6% motes............ 1932/a O 19 62% Sale | 55% Dec. 3] 70 Dec. 15]} 30 July 26; 72 D 15 

557.000 tes of deposit..-..-..-.|.... 20 1° Sale 50 1] 66% Dec. 17|| 2734 July 28) 6674 Dec. 17 
3,210,000] *%1@-year 7% notes............ 57 85% Sale | 87% Sale | 8544 Dec. 1) 88 Dec. M 70% Jan. 2) 88 Dec. 7 
2,166,000 of weecccece!| coos —D— 84 86 Sale | 83 Dec. 21 86% . Ti 67% Jan. 2] 86% Dec. 7 

— 8 — B......1951|/M N 50 71% Sale | 70% Sale | 70 Dec. 8} 72 Dec. M 60 Jan. 8] 77% Mar. 21 

a 

511,000} Stamped extended to ....... 1942|M N 52 91% Sale Sale | 89% Dec. 28] 92 Dec. 7 Jan. 2} 92 Dec. 7 
4, 582, 000 Int Cement conv deb Ss......... J 74 3* Sale 9984 Sale | 97% Dec. 11100% Dec. 17) 79% Jan. 2)100% Dec. 17 
3,080,000/| Internat Gt Nor Ist 6s A....... 1952) J , 25 29% Sale | 32% Sale | 29% Dec. i 334% Dec. 6]| 25 July 26) 444% Feb. 15 
5,116,000} Adj mtge 60 series A..July 1 1952)... 7 8% Sale 9% Sale 7% Dec. 12} 9% Dec. 3 7 July 26| 18% Feb. 1B 
1,191,000 Ses enehn 00 Se costes B ——— J 23 30 =Sale | 314% Sale | 28% Dec. 18) 314% Dec. 3 25 Jan. 3 40% Feb. 6 
3-317 008 ist gold 5e series C. .._....... J 23 29% Sale | 31 Sale | 28 Dec. 15) 3144 Dec. 6]| 24 July 30! 41 Feb. 17 
8,435,000/Internat Hydro El deb 68....... 1944)A O 36 47% Sale | 49 Sale | 47% Dec. 3) 49% Dec. 1 40% Jan. 2 Apr. 2 
1,497 ,000/Iut Merc Marine ist « f 6s....... 37 | 50% Sale | 49% Sale | 45 Dec. 26) 53 Be. 51] 40% Nov. 5 ¥ 1 
2,320,000/Iaterm Paper conv 5s series A...1947/3 J 47 68% Sale | 73% Sale | 68% Dec. 3] 76 - 11}} 57% Jan. 4 Apr. 20 
4,205,000 6s series A........ Ms 31 53. Sale | 52% Sale | 51% Dec. 28) 58% Dec. 38% Jan. 3 7 Apr. 20 

527 ,000|Int Rys of t Amer let Se MN 45 67% 68%} 70 72\%| 68% Dec. 5] 70% Dec. 27 Jan. 72% july 26 

265,000] ist coll ter⸗ac 60 gold notes....1941/M N 49 76 Sale | 74% ---.-- 73% Dec. 22) 78 Dec. 6)] 4 Jan. 3) 78 Dec. 6 

628,000] First lieu & ref 640. ......... FA 43 72% Sale | 73% Sale | 72% Dec. 1) 75 Dec. 11!| 433% Jan. 12) 75 Dec. 11 

6,668 ,000|tmternat T & T deb @ 4}4s.....- a3 3 37 57% Sale | 60% Sale | 57 Dec. 12} 60% Dec. 31 Jan. 4 Apr. 9 
11,597,000] Convertible debenture 4}<s... jg 42 66% Sale | 69% Sale | 65% Dec. 12] 69% Dec. 31 Sept. 18 Apr. 6 
12,561,000] De® gold 5s FA 60% Sale | 65% Sale | 60 i 65% Dec. 31} 1% Sept. 18) 6934 Apr. 20 

—5318 jjinvestors Equity 5s series A..... JD Be 95 97 98% Sale | 97 Dec. 3/100 Dec. 26 Jan. 100 Dec. 26 

279,000} Deb Se ser B with warrants.... A 95 98 98 Sale | 97% Dec. 17} 98 Dec. 31 Jan. 33 Apr. 

239,000; Without warrants.......... A 96 97 98% 99%] 97 Dec. 3) 97% Dec, 1 K% Jan. 2 Apr. 

For footnotes, see page 33. 























N. Y. STOCK EXCHANGE—BONDS 
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Sales fi 3 Low from 
12 Mos. BONDS 5 ||July 1 1933 
1934 N. ¥. STOCK EXCHANGE. (52. to 
— ——||Dec.31 1934 
tlowa Cent ist gold Se. ........ 1938 
664,000 ficates of deposit..........-- * 3% 
541,000} tet & ref 4e............--..-- 1951|M 8 1% 
429,000| James Franklin & Clearf ist 4s..1959/3 D 66% 
10,000 & G R ist gu ¢ 5e..1938)5 J 99 
232,000 ha & Mich ist gu @ 48... 1990\A C 70 
2,162,000/)tK CFeS&Mrefaéds. -—-..-.- 1936|/4 O 30% 
515,000} C ankers Trust) -.....- ies 29 
550,000] KansasCy Pw & Lt let 24348 ser B1957|/3 J 97 
1,682,000] ist M 4s. 1961/F A 96 
4,102,000| Kan City South ist a 3e......-- 1 ao 51% 
3,159,000) Ref & Imp Se........... -Aprili95e\5 Jj 56 
5,735,000] Kam City Term ist 46... .._-_... 1960), Jj 84% 
2,399,000] Kansas Gas & El ¥s..1980/3 D 70 
687 ,000| Karstadt (R) Inc ist Mtge 6s___.1943] MN 13 
1,467,000} Certificates of deposit............ raters 13 
667 ,000) Keith Corp (B F) ist ser ¢ 68_...1946|/M 8) 44 
1,703 ,000|Kelly-Springfield Tire 6s........ nee oO 2934 
1,637 ,000| Kendall Co 54s series A........ 1948i|M S 68 
165,000|Kentucky Central Ist gu 4s..... 1987|3 J 80 
67 ,000|Kentucky & Ind Term ist 44s..1961/3 J 73 
66,000} Stamped... 1961/5 J 80 
135/000| Kings Gs E L& — 
162,000} Purchase money 68. .........- 1997/A O 118 
1,390,000 Co Elevated ist a 4s.... .1949/F A 66 
52,000: as Co Lighting Ist ref 5e..... 1954/3 J 100% 
92,000] tet & ref 6}4s_.........-....- 1954\3 J 105 
122,000) Kinney (G R) cony 7}4s__...- 1936/3 D 77 
2,158,000] Kresge Foundation coli tr 6s__..1936|3 D 67 
tKreuger & Toll class A 
4,549,000] Certs of dep for sec 58........1959|__._ 10% 
834,000|Lackaw Steel Ist cons 5e ser A_.1950|M 8) 95 
2,279 ,000|*Laciede Gas L ref & ext ist 5e..1934)A O 79 
596,000] 5s 1934 extended to .......... 1939|A O 90 
2,047,000} Coll & ref 5348 series C........ 1953\F A 46% 
1,134,000} Col & ref @ 5s ser D....... 1960/F A 46 
722,000|Lake BE & W ist gold Se.._......1937|5 Jj 77 
201,000] Ind gold 5s... 1941/3 J 61 
1,135,000|/Lake Shore & Mich Sou ¢ 3s. ..1997|3 D 78 
13,089 ,000/Lautaro Nitrate Co Ltd 6s..-... 1954|3 JZ 4% 
492,000 Lehigh Coal & Nav 4s ser A...1954/3 J 77% 
242,000} Cons sink fund 4}{s ser C_.....1954)3 J 80 
366,000|Lehigh & N Y¥ ist gu @ 4e....... 1945|M 8 52% 
139,000) Lehigh Valley Coal 5s ..........1944|/F A 64 
163,000] ist & refunding 5s 1954iF A 33 
105,000} ist & refunding 5e___......... 1964/F A 31% 
201,000; First & ref sinking fund 5e....1974|F A 32 
207,000| Secured 6% gold notes...._.- 1938|5 J 73 
466,000/Leh Vall Harbor Term ist 5e.._.1954|/F A 79 
747 ,000|Leh V (N ¥) ist gu @ 4}48..-...- 1940/3 J 757 
3,845,000/Leh Val (Pa) gen con ¢ 4s .....- 2003|M N 40 
1,606,000 Gen cons 4}s........-.-..-- -2003 M NI 44 
1,567,000 Genconsol 5s 2003 M N 47 
268,000,;Leh V Ter Ry ist gu ¢ Se.......1941;A O 89 
219,000|Lex & East ist gu Se_........... 1965|A O 89 
1-197 Sopnagaets Se Myase Lehesse Fo — 1944/4 O 117 
1,135,000] Se....... 1951/F A 103 
11,000|Little Miami gen 40 series A ....1962|M N 81% 
2,490,000|Loew’s Inc deb s f@ 6e_......... 1941/A O 76 
748,000|/Lombard Elec 7s serfes A........1952)4 O 74 
161,000|Long Dock cons gold é6s.......- 1935|A O 97 
276,000)Long Island gen @ 4e...... —— 1938|3 D $8 
297,000} Unified gold 4s. 1949|M 8 90 
627,000} 20-year deb Se. 1937|M N 92 
2,254,000} Guar ref gold és 1949|M 8 85 
888,000|Lortilard (P) Co deb 7s.........-1944/A O 110 
879,000} Se......- 1951/7 A Hts, 
4,861 ,000/Louisiana & Ark let Se series A..1969/J J 38 
2,417 ,000)Loutsy Gas & El ist & ref 5e....1952|/M N 86 
496,000)tou & Jeff Bridge gu ¢ 4s... ..- 1945|M 8 75% 
187 ,000)Louisy & Nashv gold 5e__......- 1937|M N 100 
4,785,000} Unified 4s. 1940\3 J 8834 
1,575,000) tet & 5348 series A......-. -2003/A O 81 
1,733,000] ist & ref 5s series B........- -2003/A O 80% 
4,657,000} tet & ref 4}<s veries C........2003/A 8 74 
59,000} Gold 5s 1941/A 98% 
363,000} Paducah & Mem Div 4s_.....- 1946/F A 82 
432,000} St Louie Div 24 gold 3e......- 1980iM 8 54 
132,000} Mob & Montg ist ¢ 4}4s...._.- 1945|M 8 86 
614,000} South Ry it Monon 4s..... 1952\3 J 56 
000} Ati Knox & Cin div ¢ 4e._.... 1955|\M N 80 
275,000| Lower Austrian Hydro-Elec 6}48.1944|F A 44% 
*tMcCrory Stores deb gold 5}4s..1941 
1,028,000} Proef of claim filed by owner...._- ID 46% 
’ ,000|McKesson & Robbins deb 5 }4s_..1950|M N 53 
97 ,000| *t{Manati Sugar ict s f 7 4e_._..- 1942;A O 9 
30,000 of deposit......_... * rs | 
46,000} *Stamped Oct 1931 coupon on_1942/A O 6 
65,000 of deposit.......... 0 6 
54,000] *Flat stamped modified-_-_........- —— 12 
16,000 Certificates of deposit.......... pone 8 
3,492,000| Manhattan Ry (N Y) con ¢ 4e...1990/A O 35 
650,000 Certificates of deposit.......... 35 
161,000} 24 4s........ 2013\3 D 27 
33,000)Mantia El Ry & Lt ist 5e........ 1953|M 8 82 
142,000|Manila RR South Lines Ist 4s__.1939|M N 49% 
103, Ist ext 4s...... nia — — 1959|M N 51 
26, Man G B & NW ist gu 3}4s.-.... 1941/3 J 50 
Mfrs Trust Co ctfs of partic in 
AINamm & Son Ist 6s_....... 1943/3 D 57 
Marion Steam Shovel s f g 6s._..1947/|A O 41 
Market Street Ry ist 7s....Apr 1940/Q J 60 
Mead Corp 6s with warrants... 1945|M N 47 
Meridional Electric ist 7s ser A..1957/A O 91% 
Metropolitan Edison Ist&ref 5eC_1953|3 J 77 
ist @ 4e series D............. 1968|M 8 67 
Met Water, Sewer & Drain 5}48..1950/A O 74 
,000|*tMet West Side Elev (Chic) 4e..1938/¥ A 9 
18,000)Mex Internat Ist 4s asstd_______ 1977} ___- 1% 
Mach iets f¢ — D 32 
83,000] City Air Line 4s. 1940/3 J 93 
6,000] Jack L & S gold 3}4s...... ---1951|M 8 87 
318,000] ist æ* — ⸗ 1952|M N 84 
Ref & Imp 443 series C_..__.. 1979|3 J 70 
Midiand of N J ist ext Se .__.... 1946;A O 61% 
Midvale St & Ord conv s f Se __..1936|M 8 90 
,000/ Milw El Ry & Lt ist & ref 5s ser B 1961/5 D 57 
let mtge gold 5s 1971|3 J 56 
257,000) *Mil & Nor ist ext 44s (1886)__...1934/3 D 65 
nn. ee ON GUE, oo a cusuane 1939} ____ 78 
762,000/Mil Spar & N W ist gu 4s_._____ 1947|M 8 42 
4,000/Milw & State Line ist guar 3}<8..1941/3 J 60 
tMinn & St Louis 5s ctfs........ 1934|M N 4 
ist & refund gold 4s.......... 1949|M 8 1 
Ref & ext 58 series A......... 1962/Q F 2 
Certificates of deposit.......... QF 1 
For foutnotes, see. page 33. 











PRICES IN DECEMBER RANGE FOR YEAR 1934 
Dec. 1 Dec. 31 Lowest Highest Lowest. Highest. 
Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
9% Sale | 10_ Sale 9% Dec. 3] 12% Dec. 13}} 4 July 26) 12% Dec. 13 
2 2%| 1% 2% is Dec, 24 Dec. 14 1% Sept.18) 534 Feb. 21 
81% Sale | 82 Sale | 8i Dec. 4] 8214 Dec. 18]} 69% Jan. 8) 88% Apr. 13 
96 101 9934 10144] 99 Dec. 17] 994% Dec. 20]] 99 Dec. 17)102% Aug. 8 
. aaa 96 99 961% Dec. 18} 97% Dec. 24/| 79 Jan. 22| 97% Dec. 24 
36% 39%%| 39% Sale | 34% Dec. 18} 40 D 291] 34% Dec. 18) 5334 Feb. 
35% Sale 38 3821 34. Dec. 17} 38 Dec. M 34 Nov.27| 52 Apr. 1 
107% 108 (104% 107%|106% Dec. 26)108% Dec. 7/|1900% Jan. 3)108% Aug. 1 
10934 Sale |110% Sale |109%4 Dec. i]111- Dec. 11/|190% Jan. 4|111. Dec. 11 
75 Sale | 76% Sale | 7434 Dec. 5| 77% Dec. 10]| 624% Jan. 5) 77% Apr. 12 
6944 Sale | 72 Sale | 69% Dec. 1] 73% Dec. 7|| 62% Aug. 13] 84 Apr. 11 
104 Sale |105 Sale |103% Dec. 3/106% Dec. 200 93% Jan. 2 10082 Dec. 20 
974% Sale |100% Sale | 974% Dec. 1/100% Dec. 27|| 72% Jan. 5/100% Dec. 27 
niga fate 35 30 Sale | 30 Dec. 20} 30% Dec. 22/| 19 Jan. 2| 36% June 7 
25 27 22% 26 221% Dec. 21] 27. Dec. M 16% Feb. 28) 32. June 7 
64 64%) 72 75 % Dec. 3] 73% Dec. 200 51 Jan. 3) 73% Dec. 29 
38% Sale | 45 Sale | 3714 Dec. 4] 5414 Dec. 19]| 2934 Sept. 28] 5934 Feb. 6 
101 Sale |101 Sale {101 Dec. 24/102 Dec. 17|| 74% Jan. 8/102 Nov. 27 
1044 1054%4|105% 106 |104 Dec. 21/106 Dec. 2801 90% Jan. 106 Dec 
bf, 90 | 91° 93. | 90 Dec. 5) 91 Dec. 13]| 73° Jan. 12| 92 J 
95 98 95 97%| 95 Dec. 5| 95 Dec. 5 80 Feb. 2) 95% July 9 
MIR SG GRR oS” A eeaeiSa aan ats 93 June 5) 99 Oct. 
108% ----- 108% 10944|108\% Dec. 18)108% Dec. 13/104 Jan. 2/1085 July 18 
142% 144% 14444 148 1143 Dec. 61145 Dec. 12/|122 Jan. 4/145 June 
95 ale | 94 94 93 Dec. 27] 95 Dec. 1]] 75 Jan. 11) 95% July 
SUG Sesae 109% 111 {110% Dec. 13)111 Dec. 5//103% Jan. 25j/111 Dec. 
—— 334 — 9 Dec. 13119 Dec. 150008 Jan. 4/120 Mar.15 
90 100 99% 101 Dec. 15)100% Dec. 15/]} 81% Jan. 18/106 Oct. 18 
102% Sale {102% Sale |102% Dec. 24/103% Dec. 7/| 82% Jan. 3/1034 Nov. 
24 Sale | 25% Sale | 24 Dec. 1] 27% Dec. 6]| 10% July 30) 27% Dec. 6 
106% 107 |106 107 |105 Dec. 15)107 Dec. 2801 97 Jan. 5/108% July 14 
95 96 95 97 95 Dec. 7} 96 Dec. 28]| 79 Jan. 5 Orie July 18 
954% Sale | 973% Sale | 94% Dec. 16] 98 Dec. 28) 90 Sept.17| 98 Dec. 28 
61 Sale Sale | 60% Dec. A 64 - 10}| 50 Jan. 10) 69% Apr. 23 
60 Sale Sale | 60 Dec. 1] 63% Dec. 11]| 50 Jan. 2) 69%4 Apr. 23 
100% Sale |101% 1024%/|100% Dec. 1)/102% Dec. 13]} 834% Jan. 2)102%4 Dec. 13 
89°" 8 Sale | 90 Dec. S| 97% Dec. 21|| 70 Jan. 13| 97% Dec. 21 
94% 97% 98 34 97%] 9614 Dec. 3] 98 Dec. 20]| 81 Jan. 5) 98 June 9 
bis Sale 9% Sale 8% Dec. 13} 11% Dec. 1 5% Jan. 4) 19% Apr. 9 
101% 102%|102 103 |1013% Dec. 6)102% Dec. 22/| 81 Jan. 5/102% Dec. 22 
101% 102 |102 Sale |101 Dec. 20)102 Dec. 3]| 80 Jan. 3/102 Nov. 27 
8 721688 71 68 Dec. 18] 70% Dec. 200 57 Jan. 2) 83 Apr. 21 
88 9044} 90% 9334] 88% Dec. 3] 90% Dec. 13]| 79% Jan. 3) 91 Jan. 30 
66% Sale | 70 72 66% Dec. 1] 71% Dec. 18}/ 40 J 4 41% Dec. 18 
, RS 68 74%| 65% Dec. 4] 711% Dec. 20 42% Jan. 19) 7114 Dec. 20 
66% 70 70 Sale | 67% Dec. 7] 714% Dec. 18]| 40 Jan. 9} 71% Dec. 18 
96% 100 95% 100 95% Dec. 18} 96 Dec. 17|| 81% Jan. 9] 97 Apr. 30 
100% 104 |10244 104 |100% Dec. 4/101144 Dec. 7/| 82% Jan. 3 —34 July 16 
98 Sale | 97 9854] 98% Dec. 27] 99 Dec. 1)| 83% Jan. 11100% July 24 
46% Sale | 47% Sale | 4144 Dec. 20) 4814 Dec. 31]! 40% Nov. 22} 68 Apr. 13 
35 514%] 51% Sale | 47 Dec. 22) 53 Dec. 31] 45 Nov. 21| 7434 Apr. 1 
53% Sale | 57 = Sal 52 Dec. 27] 57 Dec. 47% Nov. 22} 83 — ‘Apr. 
106% 106% —34 10544/105 Dec. 19106 Dec. 7], 94 Jan. 106 % Nov. 3 
BEAIG: omnes 112% 114% 112% Dec. 13/113 Dec. 13]| 91 Jan. 13/113 Dec. 13 
129% Sale {131 Sale ,127% Dec. 22/1314 Dec. 27/|/119% Jan. 5)13144 Dec. 27 
17% 119 {118 Sale {117% Dec. 5 lio? Dec. 19 138 Jan. 4/119 Dec. 19 
103% ..... GREE aici tle win oo a ei ee 95 Feb. 20)1005 June 20 
104 Sale {105% Sale |104 Dec. 105% Dec. 21}} 85 Jam. 2/105% Dec. 21 
87 Sale | 75 84 79% Dec. 7 Dec. U 74 Sept.13) 98 May 9 
103% 104 {103 103%}|102 Dec. 104 Dec. 7|| 99 Jan. 17/104 Dec. 7 
ise 104% 10574 Sale |104% e 105% Dec. 31 8* 2 10836 8 3 
ip eswi nt: | ome awb ca re ate an. 
104 Sale {103% 103%/103% Dec. 13/104 Dec. 1]| 93% Jan. 5|104% July 25 
102% .----. 102% Sale |102% Dec. 15)103% Dec. 12}] 92% Jan. S11 July 48 
12 126 %|127% 128441126% Dec. 3/1273 Dec. 20/}112% Jan. 2/1 Dec. 
110% _---- 112% Sale |110% Dec. 113. Dec. 14|]}) 99% Jan. 4/113 Dec. 14 
61% Sale | 67 Sale | 61% Dec. 6814 Dec. 18]} 50% Jan. 6 86 Ape. 26 
108% Sale |107 Sale {107 Dec. 108% Dec. 7 ee Jan. 4/108 ov. 17 
108 ——— ies 101 Dec. 102 . 26 Jan. 6/102 Dec. 26 
107% 1084%'107 108/107 Dec. 107% Dec. 17'|1102 Jan. 17 198 os. 17 
104 Sale 104% Sale |104 Dec 104% Dec. 20} 94% Jan. 5105 uly 
104% 105 104% 105 |104% Dec. 106 Dec. 26] 92% Jan. 8106 Dec. 26 
102 104 1104 104%/103% Dec. 105 Dec. 21); 90 Jan. 2/105 Dec. 21 
97 Sale | 99 Sale | 96% Dec. 99 Dec. 31|| 83. Jan. 2 +4 July 12 
106% ----- 10634 10944}106% Dec. 106% Dec. 18/|/101% Jan. 22)106% Sept. 12 
100% ----- 100% .---- 00% Dec. 100% Dec. 17|| 82. Jan. sit0% J 4 
69% .---- 74 Sale |z71 Dec. 74 - 31 $0 Jan. 74% June 1 
10886 scene | Re Se es eG eae Jan. 4/1054 Aug. 8 
76% Sale | 80 82 76% Dec. 81 Dec. 28) 64% Jan. 2) 84% July 24 
103% Sale |104 ec. 104% Dec. 28]| 85 Jan. 2)104% Dec. 28 
944% ..--- 95 9734] 95% Dec. 97144 Dec. 5 51 Jan. 3) 9744 Dec. 5 
75 77%| 75 85 75 Dec 85 Dec. 141 50 Mar. 3) 88 Nov. 2 
9334 Sale | 94 Sale | 93 Dec 95 Dec. 6]| 58% Jan. 5| 95 Dec. 6 
9 17 9 13 9 Dec 9 Dec. 27|} 9 Jan. 17| 23% Apr. 2 
9 20 8 20 9% Dec 10 Dec. 28 9- Nov. 20) 20 Apr. 26 
9 12 38 BR — 10 Jan. 18} 20 Apr. 24 
| Si Ae RS ERR | quia > 6 Jan. 18) 20 Feb. 19 
ee ae Dime alin assoc din ia ota 12 Aug. 1] 20. Feb. 9 
10 10%; 8 Sale 8 Dec. 26] 10% Dec. 7 8 Dec. 26) 10% Dec. 
55% Sale | 58_ Sale | 54% Dec. 24] 61% Dec. 4 44% Jan. 31| 61% Dec. 4 
55 ~=6Sale | 54% Sale | 50% Dec. 24] 58% Dec. 5 Jan. 3) 58% Dec. 5 
iad teiahile deal 40 48 | 42% Dec. 10) 45° Dec. 13]| 28% Aug. 1) 45 Dec. 13 
$4 %4 mas 88 9634| 84 Dec. 6] 88% Dec. 24]| 82 May 12) 97 Mar. 1 
GBI GBM BSS: 4] BBs Bec: “7 O° HRa: 8 Hc A 
PEPER ec ec an > 
5 DDD Mar. 27 
71 73%] 71 74 70 Dec. 14) 74 Dec. 8} 60 Jan. 4] 77% Feb. 7 
52 54 55 Sale | 50% Dec. 8] 55% Dec. 31]) 44 Jan. 4] 61 Feb. 6 
78 80 68% Sale | 60 Dec. 24) 81 Dec. 10]} 60 Dec. 24 gli May 8 
et) 76%| 7944 Sale | 76% Dec. 3] 815% Dec. 19]| 53 an. 2] 81544 Dec. 1 
973% 1004]----- 97 | 94% Dec. 27] 98% Dec. 10]} 91344 June 13/116 Mar. 19 
102% Sale {101 Sale {101% Dec. 17)103 Dec. 4/| 77 Jan. 8103 Dec. 4 
94 944%) 95 Sale | 9234 Dec. 10] 96 Dec. 28]} 71 Jan. 10} 9634 July 21 
9734 Sale | 99% Sale | 97% Dec. 1] 99% Dec. 80 Jan. 2 Dec. 6 
9 Sale 8% 10 9 Dec. 1) 9% Dec. 13} 9 Aug. 2) 18 Feb. 8 
4 eres 2 Dec. 5| 2% Dec. 171 1% June 2} 2% Feb. 14 
See 45%} 25 | ie Tr ee Ft ee | eee ee 
—— 04 {102% -.-.-|102% Dec. 20110245, Dec. 2011 94 Jan. 10/103% Aug. 21 
|” ENS Be GE fT ERA I 1S eR RE 2 87% Feb. 26) 91 May 25 
98 10044|100% Sale | 99 Dec. 4/100% Dec. 29 Jan. 11)100% Dec, 29 
80 92 93 73 Sale | 92 Dec. 6] 94% Dec. 11]] 75% Jan. 22) 97 June 9 
75 82 77 80 77% Dec. 17} 79 Dec. 6)| 62 Jan. 13} 85% Apr. 1 
102% Sale |103 Sale |102% Dec. 27/108 Dec. 3UI 97% Jan. 2)103% July 1 
76% Sale | 77 77 75% Dec. 6] 79% Dec. 26)| 57 Jan. 8| 854 May 18 
75 AES 76% Sale | 74 Dec. 6] 78% Dec. 20]| 56 Jan. 9) 85 Mayl 
—— DAI — ——— ——— 
needs: ———— 65 78 Dec. 181 81% Dec. M 78 - 13 34 Dec. 5 
FARM 49%| 46 Sale | 42% Dec. 21] 47 Dec. M 42% . 21) 75% Apr. 12 
Oe. epana Be: alee dddvnna Ahctibwndnoeeil 70% Mar.23|) 75 Apr. 4 
7 8 8 Sale 64% Dec. 12} 8% Dec. 15 4 Jan. 4| 9% Apr. 18 
3 3 2% 3 2% Dec. 21} 3 Dec. 10/} 2 Oct. 31) 5% Feb. 
2 3 2 BML on. shh ol Rec anicmas 2% Jan. 29) 4% Feb. 1 
1% 3%) 1 3 1 Dec. 7| 2% Dec. 2001 1 Nov. 7| 4% Feb. 19 































































































































































































Jan. 1935] N. Y. STOCK EXCHANGE-—BONDS 29 
Sales for Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
sae fo BONDS J 

1934 N. ¥. STOCK EXCHANGE. S * By sabe Dec. 1 Dec. 31 Lowest, Highest. Lowest. Highest. 

—||Dec. 

2,405,000 iz 3 32% Sale | 30% Sale | 2934 Dec. 21] 32% Dec. 1 Son Oo “4| 40” Foo i9 
,405, t P & S S M 4s stpd guar..... ale ale ec. ec ‘ ‘eb. 
Ral teak eee 39% || 36% “as |<.“ “26° | 20°° Dec: 27| 2654 Dec. 19|| 20° Dec. 27| 4236 Apr. 

1,089,000] ist cons Se gtd as to int....._- 1 7 3 36 39% Sale | 37% Sale | 37% Dec. 21] 39% Dec. 4/| 36 A 13} 56 Feb. 19 
BHEM0O] ie et Gagarin Aa ecnnnn Gees 3) 18d case 8a] 126 oats | 1802 Bee: a8] San) Bes: Al] 19 Aug: 90 2 une 29 

,000| 25-year 4 5Ks.. ............- M ale ec. ° ug : 

943 ,000 let rot 840 oe TERRE H J og 51% 70 7234] 69% 704| 68% Dec.-26| 73 ec. 7|| 60 Jan. 3] 80 Apr. 16 

M St & SS M & Cent Term 
2,000 ist Chic — 1941|M_N 85 77% ----- 77% -~---|------ ------|------"s----- Jan. 27| 88 Jan. 9 
2,000| Mississippi Cent ist 5e_.......__ 1949/3 J 75 81 93 | 85 9234/-.-.-- ------|-..--- ------ 76% Feb. 3/ 93 Aug. 25 

946,000) f: RR Se ser A....1959|3 J 12 16 18 |19 20%] 173 Dec. 28| 21 Dec. i7|| 14° Jan. 2| 26 Feb. 19 

2,961,000|Mo Kan & Tex ist g 4s......_.- 1990|3 D 67% 90 Sale | 86% Sale | 85 Dec. 27| 90 Dec. 1j|| 75% Jan. 2) 93% July 12 
r- szas RR— 

2,713,000] Prior lien 5s series — 53 58 73% Sale | 71 Sale | 68. Dec. 22) 745% Dec. 7]| 68 Dec. 22] 9144 Feb. 17 
abe OG) Ghana cane hee nr 3 65%4| 59% Sale | 58% Dec. 28 Dec. 7|| $83, Des. 28| 70°° Feb: 19 
614,000] Pr lien mtge 4348 ser D_.._.... 1978|\5 J ST fesaee 4 Se 69 64% Dec. 7|65 Dec. 7|| 63% Jan. 5) 83% Apr. 14 

2,940,000} Cum adjust Se series A Jan 1967/A O 29 34% Sale | 32% Sale | 29. Dec. 27) 373% Dec. 5)]| 29. Dec. 27) 62% Feb. 19 

— 1965|F 8 20 26% Sale | 25% Sale | 22% Dec. 20] 26% Dec. 4|| 20 sSept.15| 39 Feb. 6 
114,000 ficates of d t : Bat ae Gewese rt te, Oe — — Jan. 6) 35 Apr. 

10,007 ,000 oe 1975|M 8 7% 9% Sale 0 Sale 7% Dec. 19} 10 Dec. 31|| 7% Dec. 19] 20% Feb. 5 

9,128,000] tet & ref Se series F.......... 1977|M N 20 26 Sale | 2534 Sale | 224% Dec. 18} 26% Dec. 1 0 Sept.17| 38% Feb. 5 
265, tes of deposit.........-|---- 19% sii----- ----- we ——— 22% Dec. 18) 244% Dec. M 19% Sept.12) 35 Feb. 19 

2,600,000} ist & ref g 5s ser G_____...... 1978] MN 20 26 Sale | 26 Sale | 22% Dec. 19} 26 Dec. M 20 Sept.15| 38% Feb. 5 

97, Certificates of deposit........-- — —— 2534] 24 — 22 Dec. 24) 25% Dec. 5 20 —* 13} 34 Apr. 30 
6,759,000} Convertible gold 534s__....... 1949|M O 6 7% Sale | 7% Sale | 6 Dec. 17) 7% Dec. 1/| 6 July 26] 16% Feb. 5 
2,982,000] 1st ref gold 5s series H_....._. 1980)A A 20 26 Sale | 25% Sale | 22% Dec. 18) 26 Dec. M 20 Sept.15| 38% Feb. 5 

38,000 Certificates of deposit........-- —— 22. Hegade anew 24% Sale | 24% Dec. 31) 24% Dec. 31]} 22 Aug. 17} 34 eb. 7 
7,514,000} ist & ref 5s ser I 1981\M 20 26% Sale | 26 Sale | 22% Dec. 18] 26% Dec. 1/| 20 Sept.15| 38% Feb. 5 

284,000 Certificates of deposit.........- — 20. — Pe spn 2234 Dec. 24) 24% Dec. 3]| 20 Sept. 15) 34 pr. 30 

137 ,000| mo Pac 34 7s ext at 46%...-_J 1938|5 J 69% 75% 80 77 Sale | 75 Dec. 21) 77 Dec. 31) 72% Jan. 15) 89 Apr. 13 

3'000| Mobile & Biren price lisa d be -1945|3 J . Ba. oe eee OO Bis nnn bhosdd ane bin dee Mar. 14| 93 July 10 

— — —J3 
> Wre- hf Be § Fe © Baer —— an. an. 

— sagan 31 $4 ii----- 6B | 47 boy) — 65 Jan. 14) 8 Web. “8 
g Mobile & Ohio gen gold 4e._...1938|M 8|| 30 j|/----- 89 |--.-- 88%|--.---_------|-..---.-----; an. an. 

299,000 , —————— Div tet a Se FA 14% 15% 16%) 9 16 15% Dec. 18] 16344 Dec. M 14% Sept.22) 27 Jan. 19 

654,000] Refunding & Improv't MS 7 8% 10%| 8 10 o% Dec. 21] 8% Dec. 14|| 754 Dec. 21] 21% Feb. 19 

465,000] Sec 5% motes.........-....... MS 8 8 12 8% Sale 8% Dec, 26) 94% Dec. 13]} 8 Sept.13}) 23 Jan. 23 

51,000| Mohawk & Mal ist ¢ MS 70 80. 8534] 82 85)4|...... ---<--}...... — 78 pt.17| 86 July 27 

890,000| Mont Cent Ist gu ¢ 6s Ig 87 101% 102 {102 Sale {10034 Dec. 6)102 Dec. 3]| 87% Jan. 17|103% July 25 
— gS Fe ee $1N0018 Hume 18 

’ ' tana ist 4 ° ° an. une 

895, — Se series — ID 50% 61 65 ¥% 80 | 62 Dec. 3} 65% Dec. 21 Jan. 5) 8134 Apr. 26 

teca Age 

692,000} Deb @ 7s. J J 87% 97 Sale | 89% Sale a4? Dec. 31] 97 Dec. M 89% Dec. 31] 98% Jan. 23 

708 ,000|Mont Tram ist & ref Js 88 97 98 {100% Sale | 9834 Dec. 12/100}4 Dec. 31) 95% Jan. 20)103% Aug. 22 

29,000] General & refunding 5s AO yi, Tie | ees 83 }4|----- BB hk ccna —— 4% Oct. 10) 82% Apr. 23 

1,000} Gen & ref 5e series AO oo). a Saas . BS Sees See EE ee 74 Jan. 5| 74 Jan. & 
7,000} Gen & refs f 4s ser AQ Geek. fowcne (. pe Sees 16 fonccce — 72% Nov. 16) 76 June 5 
6,000} Gen & refs f 5s ser AO 2 a Rae \; ee Se eas ae Se ee ee 83 Feb. 24) 85 Mar.13 

1,767 ,000|Morris & Co ist sf 4 jd 82 100% Sale |102 Sale {100% Dec. 1'102 Dec. 20]| 84% Jan. 2/102 Dec. 20 

4,073,000) Morris & Essex ist gu JD 70 89% Sale | 94. — 89 Dec. 12| 93% Dec. 28]| 74% Jan. 2) 93% Dec. 28 
899,000} Gonstr M 5s ser A MN 77 97% Sale {100 100%] 974% Dec. 1/100% Dec. 28|| 77. Jan. 11/103 June 29 

2,209,000} Constr M 4}<s ser MN 65% 92% Sale | 943% 95%) 9144 Dec. 12) 95% Dec. 29/| 73 Jan. 2) 97% July 16 

13388 Mutual Puel Gas ist uN $8 104% Sale 104% i053 1035, Dec. 14 104% lig | $8 Son: 38 108 iow: 13 

, Fuel ist SBinconaa 194 . 4 an. . 

102,000) Mutual Union Tel Se. 1041 MN 89% | 102% 10234/101% 102%|102% Dec. 24/102% Dec. 4) 97 Feb. 5/1033 Mar. 14 

Namm (AI) & Son—See Mfrs’ Trust Co 

539,000|Nashville Chat & St L ist 4s A..1978|/F A 78 90% 94%] 95 9 92% Dec. 18) 95 Dec. 3) 82% Jan. 16) 95% July 12 

130,000|Nash Flo & Sheff ist gu ¢ 58_...1937|/F A 91 104% ----- 104 Sale 104 Dec. 31/104 - 311, 99 ~Feb. 3/106 July 19 

OFF oe — Bins Gene date —— £ 834 Fy Sale gh Sale eeu —— 18 gl og 3 52% Nov. 4 <3 

,000|National Acme mtge 60......1942)4 Vii Gom || 544 -----| 50% ----- . an. ay 
11,709,000|National Dairy Prod deb 5}48....1948|F A 74 102% Sale |102% Sale 102% Dec. 26/103 Dec. 5 gai Jan. 2|103 Nov. 28 
Ras ban Ghaaee f4Koe 1957 ! 
6 —— 

1,436,000 Assent cash warr recte No 4 oa! ---- 1% 4% Sale 3% 4%] 3% Dec. 18] 53 Dec. 7|| 2% Jan. 11] 6% Oct. 19 

— Guar as Apr 1914 coupoa......1977 sees een ne cose clown es — cn nnn — 

192,000 Assent warr receipt No 5 oai---- 1% 3 5%| 3% 43%] 34% Dec. 26) 334 Dec. 26/| 2% Jan. 11] 6% Oct. 25 

Nat RR Mex prior lien ¢ 4 ~--1926 

654,000 a cash weee rect Nov ¢ cs — 2 6% 7%| 6% 6%| 6% Dec. 6) 6% Dec. 6h 23 Jan. 181 9% Sept.20 

4t cons gold 4s. .........-- 

1,209,000 Assenting cash warr rect No 4 on| ---- 1% 4% Sale| 3% 4 3% - 26] 434 Dec. 4) 2 Jan. 3) 6% Oct. 19 

10,849 ,000/Nat Steel ist coll Se. ...........1956)4 O 85 106 Sale {106% Sale |106 Dec. 1/107% Dec 17|| 91 Jan. 2/107% Dec. 17 

125.000 Newark — 7D 161 113% — 111% sa 12% Dec. 2 11334 ion * 103 — 3 11334 cn 2 

nwwenene-- 1948) D'i 101% 1112% -----'111% ----- : : an. 5 

1,658,000 Newberry (J J) Co 5}48.........- AO 8234 103% ----- 103% Sale {10334 Dec. 201054 Dec. 10/ 88% Jan. 3 105% Nov. 5 

39,000;New England RR cons 5s guar..1945|J J 77 75 Oe 4... 9 36h ic Cee eee Oct. 92% J 16 

135,000} Gomes guar 4e__.. ....-.---.-.. J J lh, a | ee Ta lees s 72%| 71% Dec. 18) 7134 Dec. 18 3* Jan. 18 $274 pom A 7 
1,261 ,000| New England T & T 30-yr Se A...1 JD 104 114% 115 {115 116 |1145% Dec. 3/116 13//105% Jan. 2/|116 Dec. 13 
1,272,000} ist ¢ 4340 series B............. MN 99 111 Sale j111 112%|111 Dec. 1/112% Dec. 10/101" Jan. 2/1125 Dec. 10 

28,000iN J Junction RR gua Ist 4s...... Pa 82 91% ----- 9176 ee ee ee 82% Jan. 31| 92 June 23 
2,245,000 — 5 Pow Gs Raghs tes 606 — ao 68 92% Sale | 93% Sale | 91% Dec. 3) 94% Dec. 10]| 691% Jan. 5) 94% Dec. 10 

517 ,000|New Orleans t Nor 5s ser A..1983/J J 51 50 54 55 56 51% Dec. 4} 57% Feb. 20]| 5114 Dec. 4| 77 Apr. 23 

210,000|N O & N’eastern ref 448 series A.1952|J J 52% jj----- ee 59 52% Dec. 19) 5734 Dec. 120 52% Dec. 19] 75% May 2 
2,588 ,000| New Orleans P S ist & ref 5e A... aod 38 55% Sale | 56 Sale | 5114 Dec. 27} 58 Dec. 7j| 411% Jan. 4/65 Apr. 24 
3,539,000) ist & ref 5a series B_.........- 3D 38 55% 56 | 55% Sale | 51% Dec. 22) 57% Dec. 12|| 40% Jan. 8] 65 Apr. 25 

637 ,000|New Orleans Term ist 4s guar...1953|J J 57 81 83 | 83 Sale | 82% Dec. 13) 83% Dec. 20]| 62% Jan. 9) 90 July 

257 ,000|¢N O Tex & Mex non cum inc 58.1935;A O Tee Bcnnwn 22 | 20% Sale | 1914 Dec. 27| 22% Dec. 13/| 16° Jan. 8| 29% Feb. 21 
1,233,000) First 50 series B.............. 1954;A C 14 21% 23%) 25 25%] 21 - 17) 25% Dec. 29]| 17% July 31| 32 Feb. ty 

305,000} tet mtge gold Se series C......1956/F A 14 23 25 24% 2644] 22 - 11] 23% Dec. 8/| 18% Aug. 17 Feb. 

937 ,000 Sot Gigs cartes B.. .-- — “— 1956|F A 14 21% 22%] 25 Sale | 21% Dec. 13} 25° Dec. 3M 15% Sept. 14] 31% Feb. 21 
1,668,000] First 5340 series A........... A QO 14 23. Sale | 26 Sale | 213% Dec. 17] 26 Dec. 31)/ 17° Sept.17] 33° Feb. 21 

78,000|Npt & Cin B gon gu @ é}e ....- . 92 RE i cen eect OE easus 104 Dec. 51/104 Dec. 50 97 Jan. 25/104 Dec. 5 

79,000|N ¥ & mony * hae B cons ¢ Se... ao 101 102% 103 |102% _---- 102% Dec. 8/1023 Dec. 4//101%4 Feb. 20/103% June 16 
2,859,000|N ¥ Cent conv deb é6s....... M Ni) 69 91% 92%4| 91% Sale 1 Dec. 27) 93% Dec. 12// 83°" Jan. 9/101 Apr. 23 

13,921,000} Conv secured 6s MN 109% 110% Sale j112 Sale {110% Dec. 28)113% Dec. 6//109% Sept. 15|118% June 9 

5,240,000} Gomsol 4s series A_..........- FA 64 85% Sale | 85% Sale Dec. 21) 86 - 411 73% Jan. 9] 9014 Feb. 24 

5,273,000} Ref & Impt 4348 series A..... ao 51 5914 Sale | 61 Sale | 58% Dec. 10} 61 Dec. 3)) 525 Nov.21| 75 Feb. 16 

8,784,000] Ref & impt Ss series C....... ao 56 64 Sale | 66 Sale | 63% Dec. 4] 66% Dec. 6 58% Nov. 22) 82 Apr. 12 

4,080,000 & J 3 73% 935% Sale | 96% Sale | 93% Dec. 3] 961% Dec. 28]| 79% Jan. 12] 9614 Dec. 28 

1,522,000 3 3 67 8* Sale 34 Sale 38* Dec. 1 34 Dec. 201 80% Jan. 9 3* July 13 

10,017 ,000 AO 51 59% 8 61 Sale | 58% Dec. 3) 61 - 31]| 52% Nov.21| 75 Feb. 5 

1,899,000 FA 64 85 Sale | 87% Sale | 84% Dec. 3] 87% Dec. 31]| 69% Jan. 9] 88% June¥15 

1,162,000 ‘neve FA 65 83 Sale | 86 Sale | 83 Dec. 1] 86% Dec. 11]| 71° Jan. 3] 88 June 

2,223 ,000|N ¥ Chic & St Louis ist @ 42. ...1937/A O 77 100% Sale |100% Sale | 99% Dec. 20/100% Dec. 12]| 85% Jan. 12/101 Aug. 17 

2,512,000 Repeatins Fie eae 4, -----F AO 43 69 ale | 74% Sale | 68% Dec. 1] 74% Dec. 31] 55% Jan. 5] 80% Apr. 14 

16,677,000} Refunding 4s series C_..... MS 36 59% Sale | 64 Sale | 59% Dec. 1] 64°° Dec. 31]| 47% Jan. 8| 70 Apr. 12 

6,091,000} 3-year6% gold note AO 41 66 Sale | 67% Sale | 63% Dec. 24] 70 Dec. 5|]| 49 Jan. 4] 80 Apr. 2C 

1,504,000|N ¥ Connecting ist gu 44s A...1 FA 92 105% Sale |106% Sale |105 Dec. 3/107% Dec. 29]| 96 Jan. 10)107% Dec. 29 

85,000] tet gtd Se series B............ FA 99 BOT SS Senne 107° 10734/107% Dec. 11/107% Dec. 111/101 Jan. 18)107% Oct. 4 

708,000|N ¥ Dock ist gold 4s8............ FA 41% 58 59 61 ale Dec. 4] 62 Dec. 21]) 4834 Sept.18] 67° Mar.14 

1,205,000] Serial 5s g notes.............-. AO 30 42 Sale | 46% Sale 1 Dec. 1) 46% Dec. 31]/ 37° Jan. 9] 58 #Mar. ; 

—13388 N Y Edison ist & ref 6}40 ser A..1941/A O 108 114% Sale |113. Sale |11234 Dec. 28]/114% Dec. 8)/109% Jan. 6/115 June l 

—1338 Ses Bon B set Be —— — * > Oo 193 199 rae if? 1076 10 ‘ 3 119 Dec. y 105 i 21110 % Nov. 2 
,000 lien series 22222 e Dec. Dec. e Oct. 
508,0001N ¥ Gas Ri Le Et & Pow Se JD 104% Sal 17% D 20 D 12 2 be 2 

,000|N V Gas El Le He & Pow 5e...... 116 e 1116% 1 116 ec. 117 ec. 107. Jan. 2)117% Dec. 1 

1,604,000] Purchase money coll tr ¢ 4s...1 FA 95 107% Sale 1034 Sale |107% Dec. 27 103% - 11}} 99% Jan. 5 10354 Dec. 11 
188,000|N Y & Greenw L prior lien gu 58.1946|M N 61 81 85 83 90 85 Dec. 13} 90 Dee. 15 Jan. 3 90 Dec. 15 

90,000|N ¥ & Harlem @ 348. -..-.....-. MN 83% |i 94% ----- 3* Sale Dec. 18} 98 Dec. 31 8 Jan. 10} 98 Dec. 31 
2,009,000|N ¥Y Lack & Western 4s ser A....1973|M N 92 98 Sale | 99% Sale a7 Dec. 4/1 - 12}) 92% Sept.18|100 Dec. 12 

59,000| Guar 4360 series B...-...---.. NN 89 oo, 04%... 0352 Dec. 5/104 Dec. 19]|100 . Feb, 23/1044 Nov. 21 

70:000|N ¥ L B & W Goal & RR 5i0___-19421 0 75 aS RS eu tare 95 Dec. 20 Dec. 20]| 7534 Jan. 25) 95° Apr. 24 

$7000 — & Impt ist —— 222 ina : Bo 101% 105 196 eas 95 Dec. 20/105 Dec. 31 4 bro of 195 2 3} 

WVUUILN 2 & L0OR§ SEGRE GON SS... ..- — oe — emt SUL «68Gb PBilecoces * ov. 
nOOOIN Y a NE Boston Ter pete. 8 ate Eee Nain! Maite yw co apie so in. spgellingneadel : 
For footnotes, see page 33. 
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32 N. Y. STOCK EXCHANGE—BONDS 
Sales for BONDS | Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
12 Mos July 1 1933 
1934 N. ¥. STOCK EXCHANGE. * J Dec. 31 Lowest. Lowest Highest. 
——|}|Dec.31 | — 
g Bid sk.| Bid. Ask | Sale Prices. . | Sale Prices. 
44,000|*{Seaboard Air Line ist @ 4s _. 1950 15% 15% 18 24%) 16% Dec. 17 21|| 1644 Dec. 17} 27 Feb. 6 
67 ,000 Certificates of deposit.........- 16 14 18 20 16 Dec. 26 71116 July 26 Apr. 25 
481,000] *Stamped 4s.................. 1950)A 12% 16% 17 26 16% Dec. 14 7i| 16 July 26) 27 Feb. 5 
255,000 tes of deposit.........- A 10 16% 17 20 13% Dec. 22 . U 13% Dec. 22} 25 Apr. 21 
299,000} Adjustment Ss_........... Oct 1949 2% 3h 3% Sale 2% Dec. 19 - 13 2% Dec. 19} 7% Feb. 19 
1,666,000] *Refunding ¢ 4s 1959 5 75 8% Sale 6% Dec. 27 31]} & July 31} 14 Feb 
614,000 Certificates of deposit.......... 5 6 7% Sale 5% Dec. 20 - 31]} 5 Aug. 211/13 Feb. 17 
7,667,000] ist & cone 6s series A__...... 1945 6 9 11 Sale 9 Dec. 18 - 291} 6% July 26) 16% Feb. 5 
2,919,000 tes of J— 5 8 9% Sale 7% Dec. 20 - 5 5% Aug. 8| 14% Feb. 16 
320,000] *Atian-Birm Div ist ¢ 4e_.May 1933|M 10 3 13% 18 16 Dec. 5 - 11}} 14% Jan. 5) 25% Feb. 5 
tSeaboard-All Fie ist 6s A...... 1935 
2,844,000 —— of deporte — coe 2% 3 4 Sale 3% Dec. 3 6|| 23% Sept.11) 7% Feb. 6 
64, Certificates of 2% 2 4 Sale 3 ec. 11 5}| _2% July 26] 7% Feb. 16 
1,311,000|/Sharon Steel Hoop s f 54s A....1948 35 é 8144 Sale | 76% Dec. 1 31]} 38. Jan. 10] 81% Dec. 31 
5,285, Shell Pipe Line s f deb Ss. __..... 1952 86 103% Sale |103 18 M 89% Jan. 8/104% Nov. 20 
4,414,000] Shell Union Oil s f deb Se_...... 1947|M N 78% 102% Sale |102% Dec. 31 M 89% Jan. 3/103% ek 
625,000] Shinyetsu El Pow ist 6}4e__..... 1 3D 58 80 84%] 81% Dec. 27 6|| 645 Jan. 22) 85 Oct. (27 
330,000) Siemens & Halske sec s f ¢ 78....1935|3 J 39 * 64 54% Dec. 1 6 39 Oct. 8} 81 Jan. 25 
1,734,000] Debenture s f 6}46............ MS 36 44144 Sale | 41 Dec. 1 12}} 36. Aug. 31) 69 Feb. os 
749,000] Sierra & San Fran ist 5e_.1949|F A 863% 103% Sale |100% Dec. 3 31]) 86% Jan. 9)104% July 
822,000) Silesia-Elec Corp gold 6 448___... 1946|F A 26 9 31%} 29 ec. 1 6|| 26 Sept.19) 68% Feb. 15 
1,011,000) Silestan-Am Corp coll tr ¢ 78_.._. 1941|F A 33 51% 52%) 51% Dec. 13 S. 37% Jan. 6) 58% June l 
4,443 ,000|Sinclair Cons Oil 7s series A_...1937|M S 100% 03 Sale {102% Dec. 11 311}10234 Jan. 2)104% Jan. 20 
2,237,000] ist Hen coll 6348 series B_..... 1938|3 D 98% 103% Sale |102%% Dec. 24 - 1101 Jan. 6/105% June 8 
3,186,000] Skelly Ol deb s f 5}4e_........... 1939|M 8 80 99 Sale | 9534 Dec. 6 13]| 8434 Jan. 2) 99 Dec. 13 
42,000} South & Nor Ala cons guar 5e__.1936)F A 96 04 105%4/104% Dec. 14 11)|1005 Jan. 10)10434 Dec. 11 
34,000} Gen cons guar 50-year 5e___._ 1963/4 O 32 Bee 2 eee a a ca 1 Jan. 11134 Nov. 23 
2,196,000|South Bell T & T let s f 5e___.._- 1941/3 3 103 108% Sale |108% Dec. 26 a 105% Jan. 22/110% Aug. 22 
1,751,000] Southern Colorado Power ist ¢ 68 °47|J J 60 Sale | 82 Dec. 3 - 15)| 633% Jan. 86% Dec. 15 
4,002 ,000/Sou Pac Co 4s Cent Pac coll Aug. °49|J D 46 70 Sale | 65 Dec. 1 . 211} 53. Sept.17| 74% Feb. 5 
5,562,000] ist 44s (Oregon Lines) ser A__1977|M S| 55 77 Sale | 74% Dec. 1 . 19 6374 Jan. 6] 84% Apr. | 
3,270,000} Gold 4%e_...-...._..- a. .1068]/M & 44 Sale | 6234 Dec. 1 . 31 $3 Sept.17| 72 Feb. 
7,230,000] Gold 4s_............- May 1 1969|M N 43 65% Sale | 63° Dec. 1 - 31 Jan. 6) 72 Feb. 29 
11,424,000] Gold 4}s.... 1981|\M N 42 65 Sale | 62 Dec. 3 . 31), 52 Aug. 11} 71 #£xFeb. 
3,782,000] San Francisco Term ist 4s__._1950/A O 80% 102 Sale | 9834 Dec. 10 29] 82% Jan. 2/1 Dec. 29 
79,000] $0 Pac of Calif ist cons 5s______ 1937|M N 100 fon < ‘chase 106 Dec. 17 . 19)}101 Jan. 5/107% . 19 
7,000] South Pac Coast guar 4s_...____ 1937|3 J 95 SU wad ame See 99 Mar.15|101 Sept. 27 
8,119,000] South Pac RR Ist ref guar 40__..1955|3 J 60% 91% Sale | 89% Dec. 3 70 7 6} 9 ae 
— Stamped Federal tac...1255 J — abiaabacale ae mead inne lt sl, Rad eth or eked 
4,681,000}/Southern Ry ist cons 5s__..___. 1994|3 J 74 100% Sale | 98% Dec. 1 7i| 86 Ji 5|104% June 21 
9,673,000] Devel & gem 4s series A... .- 1956)A O 45% 6014 Sale | 56 4 . 81 Nov. 21} 73% Apr. 1 
2,978,000] Devel & gen 68 series A______- 1956/A O 58 5 Sale | 71% Dec. 27 . 7 69 | 9 Apr. 
4,806,000] Devel & gen 634s series A__.._ 1956;A O 65 82% Sale | 78 Dec. 4 - 31 8 July 26) 97% Apr. 1 
204,000] Memphis Div ist ¢ 5e_...._.__ 1996|3 J 60 92%4| 89 Dec. 5 “ose Jan. 13/1 a 3 
405,000} S¢ Louis Div ist ¢ 4e__....... 1951/3 J 53% 81% Sale | 81% Dec. 5 . 211} 66% Jan. 5) 91 June * 
119,000} ast Tenn reorg lien 5s_....__ 1938|M S| 73 102 102%|101 Dec. 10 18|| 84 Jan. 11)102% July 1 
1,625,000} Mobile & Ohio coll tr 4s... __- 1938|M S 42% 61 Sale | 59 1 17|| 56 J 6} 81 - 20 
691 ,000/ Southw Mell Telep ist & ref 58__.1954|F A 104 109 Sale |109% Dec. 31 11)}105% Jan. 11/111%. Nov. 19 
271,000/ tSpokane Internat ist ¢ Se. ____ 1955|\5 J 6 15 7 20 51] 6% Nov. 19} 17 eb. 1 
9,514,000) Stand Oil (N J) deb ¢ 5s__Dec 15 1946|F A 102 102% Sale {102% Dec. 27 4111024 Dec. 27|107 Feb. 5 
5,836 ,000|Stand Ou (N Y) 22* —— 1951|3 D 96 103% Sale |102% Dec. 12}1 27||100 an. 2/104% Nov. 7 
10,000} Staten Isi Ry ist gu ¢ 44e.__._- 1943|3 D 96% 94% ..--- 964% Dec. 4 4|| 96% Dec. 4] 96% Dec. 4 
428, *tStevens Hotel ist 6s ceries A__1945 12 16 Sale | 13% Dec. 12 31/} 13. Nov. 30) 28% Apr. 39 
6,493 ,000|*tStudebaker Corp 6% ¢ notes. 1942/J D 31 46% Sale | 41% Dec. 21 1 an. 68% Feb. 1 
2,470, Certificates of deposit............ 31 45% Sale | 40 Dec. 21 1] 34 an. 2!| 67 Feb. 8 
6,000|/Suabury & Lewiston let ¢ 48_.._1936,M 8S 98 SOE ic ais cag ue en 100 Feb. 28/101 Sept. 
147,000) Syracuse Lighting Co ist ¢ 5e...1953|3 D 103 112%116 |112% Dec. 4 15}|10334 Jan. 16)/115% Dec. 15 
456 ,000/Tenna Cent Ry ist M 6s ser A or B_1947/A O 43 56 Sale , 54% Dec. 22 1}} 46 Jan. 3, 69% May 12 
295,000 poe Geen os tee Se..... sd 101 — cinnn 113% Dec. 10 71104 Jan. 2)114 Dec. 7 
Tenn 
262,000} Conv debésserie:B #..... o44\4 8 60 85 84 Dec. 10 2il] 653% Jan. 9) 90 Dec. 21 
3,557 ,000/Tenn Elec Power ist 6s series A..1947|J D 54% Sale | 87 Dec. 3 11 . 4192 Dee. 11 
476,000] Term RR Assen of St L ist g 4}48._.1933)A O 99 108% 108%|108% Dec. 3 1 100 Jan. 2/1083{ Nov. 28 
438,000] First coms ¢ Se............... FA 98 1 1044%)103 Dec. 26 26)/10. Jan. 6j111 July 13 
3,190,000} Gen ref | ER 3 Jj 71 Sale | 99% Dec. 1 291; 82 Jan. 9/104% Dec. 29 
1,331,000|/Texarkana & F S Ry 5148 A guar_.1950/F A 64% 91% 9344] 93% Dec. 20 6 75% Jan. 5] 97 Apr. ih 
9,625,000|Texas Corp conv deb 5s_-....... AO 9344 % Sale |102% Dec. 20) - 3]| 96% Jan. 2/103% July 
162,000) Texas & N O cons g Se ........-- IJ 64 86 84 Dec. 3 21)| 64 Jan. 2) 91 July 18 
1,043 ,000| Texas & Pacific ist ¢ 5e_....... 2000/53 D 82 116 Sale {111% Dec. 1 - 31}] 9134 Jan. 4/116 Dec. 3 
1,580,000} Gen ref 5s ser B___..........- AO 55 90 854% Dec. 4 - 26), 64 Jan. 4] 88% Dec. 26 
2,186,000} Ger & ref 5s series C_.... ... — 53% 88% Sale | 85% Dec. 11 - 31])} 66 Jan. 9) 89 Dec. 31 
2,770,000} Gen & ref Se ser M_...-....-.. ID 54 89 Sale | 85 Dec. 3 - 31], 66 Jan. 2) 89 #£Dec. 31 
275,000|Tex Pac—Mo Pac Term 5348 A.-1 M 3 67 894% -.--- 86% Dec. 4 . 244 67 Jan. 2) 91% July 5 
2,254,000! Third Ave ist ref 4s_............ 3 J 38 57 58%} 54% Dec. 21 . 8) 41 Jan. 3) 59 rome | 
5,556,000 Adju tment income 5s_...Jan 1 40 21% 25% Sale | 24% Dec. 26 7| 244% Dec. 26] 31% Apr. 25 
855,000|Third Ave RR ist gold Se_..-.... JJ 85% geet 100° Dec. 11 3]; 86 Jan. 3/1014 Dec. 3 
4,094,000/Tobacco Prod —— 6 2022 MN 97 100% Sale {100% Dec. 31/106 - 31)100% Dec. 31/108% Oct. 15 
646,000 pe ag aby foe ALD oh eee — 70% 8944 Sale | 8734 Dec. 19 144} 80 Jan. 2 953% July 31 
5,039,000] tet M és $ Series___.. -June 15 1953)3 D 57 76% e | 76% Dec. 31 3]| 63% Jan. 26) 79% Nov. 15 
195,000) Toledo & Ohio Cent ist g 5e....1935|3 J 91% {)101 102%4}_-__- 0144/100% Dec. 21 28]| 94% Jan. 5)103% May 9 
166,000} Western Div ist ¢ Se._........ 1935;A O 91 101 10142}100% Dec. 21 21|| 97344 Jan. 20)102% June 20 
247,000} General gold Se  __.._.......1935|J D 83 100% 10144|100% F-ec. 28)100% Dec. 11]} 90 Jan. 26/102 June 
,000/Tol St L & West ist ã 4s_....._. .1950|A O 60 8 84 86 85 Dec. 13 - M 67% Jan. 3] 87% June 
a seis Tol W Va & Ohio ist guar 48 C_.1942|M S — 102 SE Ge RSA Ste ae 
167,000] Tor Ham & Buff ist 4s_._..__..1946|3 D 82 — 95% Dec. 5 82 Jan. 22) 97% Aug. 1 
29, Trenton Gas & Elec ist 56_...... 1949|M 8 101% 11 10S” 102 Jan. 2/113 Aug. 
306, Truax-Traer Coal conv 6}s..... 1943) MN 35 68 68 0 68 Dec. 3} 71 4) 37 Jan. 6) 71 Dec. 14 
1,555,000/ Trumbull Steel ist s ¢ é6s___.__.. 1940) MN 67 99 101% Sale | 98% Dec. 5)101% Dec 83% Jan. 16)101% Dec. 31 
510, 7 ¥4e_._.1955) .--- 45 85 88 ale | 85 ec. 1 48 Jan. 3) 90 Dec. 13 
429,000} Guar secs f 7s ............... 952|" A 43 80 83% 86 80 1 Jan. 3) 83% Dec. 5 
706,000) Ujigawa Elec Power secured 78..1945|M 8S 69 86 87 90 87 Dec. 10) 88 73% Jan. 2) 89 Nov. 21 
1,841,000/Union El Lt & Pow (Mo) g 5e....1957|A O 94 106 107 Sale {106% Dec. 3/1073 Dec 96% Jan. 2 197 36 Oct. 26 
539,000] Union Elec L & P (ill) ist 5340...1954|)3 J 99 105 104%6 Sale |1044%4 Dec. 31/107 5||102. Jan. 20/1074 May 17 
51,000/*Unton Zlev Ry Chic ist Se_.__..1945|4 O 10 10 11 13 13. Dec. 12) 13 10% Sept.17| 24 Feb. 9 
744,000] Union Oil Cal 30-yr 68 ser A May 1942|/F A 105 115 116% Sale 115% Dec. 3/11734 Dec 107% Jan. 4)117% Dec. 11 
2,094,000] Deb Se with warrant..__.. 1945/3 D 92% |/103 103% Sale |103% Dec. 11/104 94% Jan. 4/104% July 7 
6,749,000] Unton Pac RR Ist & land gr @ 40.1947|J J 94 107 108 Sale |106% Dec. 20/108 99% Jan. 5)108% July 20 
6,231,000} Firet & refunding 4s.....June M8 80% 10433 104% Sale |102% Dec. 5/104 89 an. 9/104% Dec. 20 
3,839,000} Gold 4}4s....-.. Jog 81 104 104% Sale {103% Dec. 4/105 89% Jan. 2/105 July 19 
i 962,000] tet lien & re? Se_....... June 2008|M 8 99 115 118 Sale |115% Dec. 4/118 Dec 102 an, 2/118 Dec. 31 
| 4,947,000] 40-year gold 4s____..._...___. JD 76% $3 3 99% Sale | 99% Dec. 3/1004 Dec 82% Jan. 3/100% Dec. 17 
509,000] United Biscuit (Amer) deb 68... MN 97 106 105% 107 |10544 Dec. 14/107 102% Jan. 15)107% June 16 
6,321 ,000|Uaited Drug Co (Del) 56........ us 53 86% 90 Sale | 86% Dec. 1 60 Jan. 2) 90% Dec. 7 
69,000)U N J RR & Canal Co gen 43___. Msi 7 7538 107 NESS nanecdicne can 100% Jan. 2/107% July 26 
123 ,000/*t United Rys St L ist g 4s _..._. J 15 21 25 25% Dec. 7 12}/} 17 Jan. 12} 30 Dec. 12 
9,671,000|U 8 Rubber ist & ref 5s series A_.1947|3 Jj} L456 91 90% Sale | 89% Dec. 12 M 68 an. 91% Dec. 4 
113,000) United Steamship 15-yr é6e_._... “MN » 85% 95 98 1 98 ec. 27 27|| 90% Jan. 25) 98 Apr. 48 
2,978,000] United Steel Wks ¢ 6}<s ser A_..1 J Di 26 35% Sale | 32% Dec. 3 24|} 26 Sept.10) 66% Jan. 
984,000] 6348 series C cs I Di ;. 26% 34 0 3% Dec. 4 24 Sept. 11] 66% Jan. 3 
2,523,000} Sinking tund deb 6}<e ser A... J Sil ie 23 35% Sale | 31 1 31}| 23 Sept.12) 67 Jan. 
184,000) United Stl Wke(Burbach) ¢ f g 72 1951/4 O ; 98% 119 122 j111 Dec. 3/125 61 - 21125% Dec. 6 
442,000] Universal Pipe & Rad deb é6s.... J 13 22 26%| 22 Dec. 6 11/} 138 Jan. 6) 33 Apr. 
1,097 ,000| Unterelbe Power & Ltg 6s.__._._ 1 AO § 33 38 Sale | 36 Dec a f 3 . 6 73% Feb. 
3 302000 Utah Light & Trac ist & rof 5e__1 AO} i box 65 Sale | 62 Dec. 27] 65 - Bll} 5 an. 7534 Apr. 
3,251,000) Utah Power & Light iet 5e__..._ 1 FA 52 69 Sale | 66% Dec. 1 - 18}] 60% Jan. 9] 81 Apr. } 
3,000] Utica Elec Le & Pr ist s f g 5e__..1950|3 J 109 DUM Scbhccledsncaneestikendee 1 t. 51/110 Sept. 
—J00 eze B06, Bee HAN See gle, Sek 8 
832, —* a 
10'963.000| Debenture 5e...-.--..-.. FA 18 22% Sale | 19% Dec. 24] 26 Dec 1854 Jan. 6| 385¢ Apr. 24 
~~ 
1,814,000] Vanadium Corp (Am) conv 5s...1941/A O 58% 8814 Sale | 8344 Dec. 17] 88% Dec. Jan, 4] 89% Apr. 23 
140,000} Vandalia consol « 4s A......... FA 99 — 99 Feb. 15 193°" Apr. 17 
38,000} Consol 4s Series B__..___..... 3957|/M N 85 RPEE git oclodeuned. skunks dbnnle wet Jan. 23/101% Oct. 31 
524,000|*Vera Cruz &]Pacific ist 4}4s___.1934/_... 1% eae 3% Dec. 18 2% Jan. 6) 6 eps. 32 
10,000 *July 1914 coupon off.... ...... J 3 2 3 Sept. 21 \% July 24 
415,000] Vertientes Sugar 7s ctfs_....._. 1942|J D 4 5 4 Dec. 19 3% Jan. 4/14 Feb. 43 
21,000) Va Elec & Pow conv 5}48_....... 1942|M 8 95 4 109% Dec. 10}1 96 Jan. 13/110% Dec. 
98,000} Seseries B.................... JID 101% 106 10634/104%% Dec. 1/1 101% June 28/1064 Dec. 27 
446,000) — 557 54s... rT eee a Z 107 19 at 1” pee oi 1 3 Sept. 12 at pee. 8 
,000] Va Iron Coal & Coke aay Oct. ar. 
173-008 Virginia Midland general Se —— MN 30 102% —— 102% Dec. 6/1 933% Jan, 3 103% Aug. 3 
For footnotes, see page 33. 
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B~}, Low from 
5 or BONDS e July " 1933 PRICES IN DECEMBER RANGE FOR YEAR 1934 
0s. 
1934 N. Y. STOCK EXCHANGE. mM || Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
$1,000| ve & Sou 1 5e....2003|5 J 75% || 93% $3 4 OS $6 | 93% Dec. 4] 96. tg iene 5 10 97 July 19 
’ a thwest ist guar 5¢.... ec. * an. y 
784,000] First cons 58..........-..-..- 1958/A O OB Mewes 78 81% Sale | 78 Dec. 6] 814% Dec. 31|| 67 Jan. 6) 8 Apr. 
3,841,000] Virginian Ry ist 5e ser A.......1962|M N 89 109% Sale |112 Sale |108% Dec. 4/112 Dec. 31|| 99% Jan. 16/11 Dec. 
617,000] ist mtge 4s series B ........ 1962|M N 84% 104 ----- 105% ..-.-- 104% Dec. 6/105 Dec. 14 Jan. 12)10544 Dec. 14 
2,279,000/t Wabash RR ist gold Se_......- 1939|M N 57% 90 Sale | 93. Sale gers Dec. 3] 94 Dec. 281 74 Jan. 5) 95 Apr. 20 
1,116,000} Second gold Se............... 1939|F A 4916 71% Sale | 7334 Sale | 713% Dec. 1) 76 Dec. 18|| 56% Jan. 3)] 8334 Apr. 
7,000} tet lien 50-year gold cerm 48..1954|3 J 50 50 54 45 60 50 Dec. 15} 50 Dec. 15 Dec. 15} 60 Feb. 16 
67,000} Det & Ch Ex ist g 5e_........ 1941|J J 10 > — 98 OO oi ak. w% 98 Dec. 24/100 Dec. 27|| 70 Jan. 5)100 July 13 
91,000} Des Moines Div ist ¢ 4e....... 1939|53 J 45 52 Sale | 55 Sale | 52. Dec. 1) 55 . 81)/ 45 Jan. 15) 58 July 1 
97,000} Omaha Div ist ¢ 334s. ........ 1941|A O 38 47 50 47% 50 46% Dec. 24) 48 Dec. 24/| 45 Feb. 2) 55 Apr. 
7,000] Tol &Chic Div ist @ 4e_...... 1941/M 8} 56 ee: a Re” Se eee ie eee Fe et 
3,275,000|tWabash Ry ref & gen 5s A...1975|M S&S 12% 185% Sale | 18% 19%] 15% Dec. 20} 19 Dec. 29]| 13% Nov. 21) 29 pr. 
61,000 ficates of deposit.......... — 11 16 18 7 Sal 16 Dec. 4117 Dec. 31]| 13% Sept.25| 25 Apr. 
1,842,000} Ref & gen 5s (Feb ’32 coup) B..1976/F 12 18% Sale | 18% Sale | 1534 Dec. 18} 19 Dec. 29]| 13 Aug. 9 28 pr. 
41,000 ficates of deposit.......... — 11 16 pee ee eee 155% Dec. 6) 15% Dec. 6 14 Sept.11) 24% Apr. 
3,743,000] Ref & gen 4s sertee C ___... 1978|A 12 17% 18%} 19 le | 15 Dec. 20} 19 Dec. 200 13% Nov. 20) 2834 Apr. 
285,000 ficates of deposit —— 11 16 17 16 17%| 14 Dec. 17M Dec. 20 14 Dec. 24 25 Apr. 2 
2,524,000} Ref & gen SaseriesD. -__...- 1980 12 17% 18 18 194%4| 15. Dec. 20) 19 Dec. 29)| 13% Aug. 13 Apr. 20 
37,000 Certificates of deposit__......-. —— 13 We Cnn — 15% Dec. 11; 16 Dec. IBL Sept.25) 2344 Apr. 7 
230,000) Walworth Co 6}<s ser A (with war) °35|4 O 12 30 34 30 35 31 Dec. 15) 34% Dec. 6 138 Jan. 5) 44% Apr. 3 
50,000 Without warrants............--|---- 12 Rie O34 ce 31 Dec. 4 5|| 15% Jan. 11) 37° “Apr. 1 
2,237,000] istesfésserie*  ............- 1945|4 O 18 444% Sale | 44% Sale | 43 Dec. 3] 4534 Dec. 5|| 21 Jan. 8] 50 Apr. 19 
11,104,000] Warner Bros Pictures conv deb 6#1939|M S 28% 58% Sale | 58 Sale | 57% Dec. 28] 61% Dec. 3)| 40% Jan. 4] 67 Apr. 21 
1,141,000| Werncz Quinian conv deb 6s_...1939'M 8 26 27 Sale | 26% 27 26% Dec. 12 . 17|' 26 Nov. 21] 48% Apr. iz 
394,000) Warner Sugar Ref ist 7s_._....- 941)3 D 104 108 Sale {106 107 |106 Dec. 19/1 . 51105% Feb 5/109 ov. 15 
1,972,000] Warren Bros Co deb 68. __-.....- 1941|M 8 30 38 Sale | 35% Sale | 30 Dec. 15) 39% Dec. 7|| 30 Dec. 15) 63 Apr. 23 
33,000] Warren R R Ist ref gu ¢3}4s8.. ..2000/F A 76 76 79 76 Sale | 76 Dec. 15) 76% Dec. 101 76 May 11 80 Oct. 31 
15,000) Wash Cent Ry tet @ 4s. .......- Qu 79 — 93 Sale | 9034 Dec. 6 93 Dec. 31 79 Apr. 4/9 Dec. 31 
228,000) Wash Term ist guar 3340... ...- FA 86 10096 335. on age | SRE coke enh 93 Jan. 15/103 July I 
5,000] tet 40-year guar 4s_. __......1945/F A 94 | ener ae 103% _.--- 03 Dec. 211/103 Dec. 21||101%% Sept. 10)103%% Nov. 
392,000|Wash Wat Pow Ist ref 5s ...__.. 1939|J J 98 05 106 |105% 106 |105 Dec. 3/105% Dec. 27/| 98% Jan. 4/107 Nov. 13 
321,000) W Light gold 5e....... 1950/3 D 103 114% 115%/115 120 [114% Dec. 3/115% Dec. 7||105 Jan. 3/115% Dec. 
574,000) Wi Pow ist 5s series A__.1946|M 8) 101 109% Sale |108% 109%|10734 Dec. 27|110 Dec. 6)|103% Jan. 3)111 Nov. 
580,000} ist 5e series E._.............. 1963|M 101 114 114%|114% Sale |113% Dec. 27|115 Dec. 10/104 Jan. 9/115 Dec. 10 
567,000| tet SeeerileeG 1... 1... 10%6|3 D 101 10934 109 09% Sale |10944 Dec. 3]110% Dec. 15//104 Jan. 2/110% Oct. 26 
90,000} 1st mtge g 4s series H_........ 1961|\3 J 103 105% 106%/|105% Sale |105% Dec. 26/10654 Dec. 18/|103 Sept. 14/10654 Dec. 18 
3,728,000] Western tb Biss 1944/4 © 94% ||103% Sale |10414 Sale |103%4 Dec. 1|10434 Dec. 4/| 97% Jan. 16/104% Oct. 30 
7.623 ,000| West Maryland Ist ¢g 4e......... 1952|A O 614% 86% Sale | 8814 Sale | 86144 Dec. 3] 88% Dec. 24|| 7034 Jan. 8] 8844 July 20 
2,257,000| First & ref 5i<e series A.._..- 1977|3 J 66 95 96 97 Sale | 95144 Dec. 3] 9734 Dec. 18]! 80 Jan. 2) 97% June 18 
805,000] West N Y & Penn ist g 58_...... 1937|3 J 100 106% .---- 106% Sale |106 Dec. 27|106% Dec. 14||102% Jan. 16)107 . Nov. 26 
953,000} General gold 4s. _..........-- 943\/A O 78 103% — 103% 103%|10334 Dec. 24/105 Dec. 11 - 41105 Dee. il 
7,355,000| Western Pacific let 5e ser A__.__ 1946|M 8 28 34 35 34 Sale | 31 Dec. 20) 35% Dec. 5 Jan. 18] 4634 Feb. § 
283,000} Assented.__.................--.-- the 31 35 35%| 34 Sale | 31 Dec. 22} 36 Dec. M 31 . 22) 38 ee | 
1,472,000] Western Union coll tr $e. ......- 1938/3 J $314 101 Sale 1015 Sale 190 %4 Dec. 5/102 Dec. 18!| 91% Jan. 2/1 Aug. 14 
1,039.000, Fund & real est 44s gold... .- 1950|M N 67 3* 81 82 85 80% Dec. 3] 85% Dec. 17|| 74% J 10 Apr. 1 
2,521,000] 15-vear 6s gold_.........._- 1936|F A 92 1003 101 |101 Sale {10054 Dec. 29)10144 Dec. 10)| 96 Jan. 2/1 Apr. 
2,593,000} Gold Ss...................... 1951/3 D 71% 87 Sale | 87% Sale | 85 Dec. 14! 88% Dec. 4|| 79 t.17| 95% Apr. 
3,854,000) Gold Se... ... 2 1960|M S 72 86 Sale ; 85% Sale | 84. Dec. 21 87% Dec. M 78 Sept.17, 94 a. 
4,713,000) Westphalia Un Et Pow és_....... 1963)4 4 27 295% Sale | 34% Sale | 29% Dec. 1) 34% Dec. 18|| 27, Nov. 10) 68 ar. 10 
3,169,000| Weet Shore ist 42 guar..__.._._ 2361\3 J 66 8414 Sale | 83% Sale | 8134 Dec. 18} 85 Dec. 6 68% Jan. 6) 86 oo. 24 
614,000} Registered_...___............ 2361;3 J 63 78 oe fb : 79 77% Dec. 21| 78 Dec. 27|| 65% Jan. 3) 82% May 7 
422,000| Wheel & L E Ref 448 ser A ..... 1966|M S $1 NOSE Giods eae 102% Dec. 7/103 Dec. 18]) 85 Jam. 25/103 Dec. 18 
163,000} Refunding Se ser B_.__...___- 1976|M S 65% ||104%4 ___-- tee. leteee 104% Dec. 17|105% Dec. 26 4 Jan. 22)105% Dec. 26 
772,000| Whee! & L_ Erie RR ist con a é__1949/M 8) 83 99 101 {101 102%} 99 Dec. 4/101 Dec. 6 Jan. 2)101% July 20 
987 ,000| Wheeling Steel Corp ist 548 A..1948/3 J 70 97 994%4|100% Sale | 98% Dec. 3)100% Dec. 31|| 82% Jan. 9/100%4 Dec. 31 
2.716,000| Ist ref 434s series B____ __. AO 60 88% Sale | 9034 Sale | 8744 Dec. 12} 9034 Dec. 31|| 72 Jan. 5) 90% Dec. 31 
3,000) White Sewing Mach deb 6s w w..1936|) J 42% 50 70 BOM .cncdhensccd sh bas sean 58 May 31} 58 May 31 
24,000} Without warrants................ J 45 50 63 | peers 63 Dec. 17 Dec. 17 2 Jan. 29| 69 May 
26,000 : Partic « ———— — MN 42% 50 57 59% Sale | 57 Dec. 7| 59% Dec. 31 Jan. 2 59% Dec. 31 
Wickwire-Spencer ‘e.. 
623,000} Ctfs dep Chase Nat Bank~._......_ 4% 7% 10%| 9 Sale 834 Dec. 27] 1134 Dec. 10]} 6 Oct. 2) 14% Feb. 23 
tWickwire-Spen Steel Co 72. Jan 1935) ---.- 
1,022,000} Ctfe Cnase Nat Bank..__..._. 3% 8 9 10% Sale 9 Dec. 3] 11% Dec. 8|| 4% Jan. 5) 14 Feb. 21 
76 ,000| Wilkes-Barre & East ist gu ¢ 5e.1942/3 D 33 44 45 46% Sale | 43% Dec. 11} 46% Dec. 31|| 39% Jan. 12) 59% Apr. 13 
,000| Witmar & Sioux Falls ist 5e___..1938)] J 86 102. 102%/102% __--- 02 Dec. 12)102% Dec. 3]| 99 Sept. 5/102% J 17 
,248,000| Wilson & Co ist s f 6s series A...1941/A O 95% 108% Sale |108% 108%/|108% Dec. 3/109 Dec. 5M 9734 Jam. 12)109 Dec. 5 
318,000] Winston. S B ist 4e____._. 1960|J J 82 101% ~..--|100% _---- 02% Dec. 21/102% Dec. 21|| 90 Jan. 18)102% Dec. 21 
893,000] t Wisconsin Cent ist gen @ de. ..1949|3 J 10 11 1 12% Sale | 10% Dec. 26) 12% Dec. 31|| 10% Dec. 26| 22% Feb. 1 
116,000 Certificates of deposit. _......._|---- 8 9% 11 10% Sale 8% Dec. 26) 104% Dec. 4|| 834 Dec. 26) 13 Nov.1 
432,000| Sup & Dul Div & Ter ist és__.1936|M N 6 7 9 7 8 Dec. 26} 8 Dec. 5 6% Oct. 9] 17% Feb. 1 
11,000 Certificates of deposit..........|---- 5 5% 7 5% Dec. 26] 5% Dec. 6 5% Dec. 26) 6 Nov. 
17,000| Worcester & Conn East Ry 4340_1943/3 Jj) ae A Sate ee Et See 66 May 9) 70% Oct. 1 
5,140,000) Youngstown Sheet & Tu ist 5e A 1978/A O 63 89% Sale | 94% Sale | 89% Dec. 5) 95 Dec. 3 74% Jan. 5) 95 Dec. 31 
3°364 000 ist M Se series B 1970|\3 J 84 * e 95°* Sale | 8934 Dec. 5) 95 Dec. 31 748 Jan. 5/95 Dec. 31 
r Cash sale, not included in year's range. z Deferred delivery sales, in which no account is} Ontario Power 5s, Dec. 18 at 108. 
n Under the rule sale, not included year’s taken in computing the on for the year, 6s, 20 at 137. 
rang. * are given below: Serbs Croats 7s series B, Dec. 1 at 27%. 
a erred delivery sale, not included in year’s Adriatic Elec. 7s 1952, Dec. 28 at 9676. Un, Stl. Wks. 64s series OC, Dec. 1 at 32%. 
range. : Atch. Ln 3 & Santa Fe adj. 4s, Dec. 3 at 994. 
+ Accrued interest payable at the exchange Belgi , Dec. 1 at 98%. 
rate of $4.8665 to the £ sterling. Cleve. Un. Term. 5s, 3 at 100 
Companies receivership. Costa Rica 7s Nov. coupon, Dec. 4 at 
Negotiability im by maturity. Deutsche Bank . 5 at 47 
© sales, a wh nO account is taken in| Gen. Elec. 6s 1948, Dep. 1 at 3 
computin e range, vi Dec. i 
Chie, & NW 4%s 8s » Dec. 28 at 53. Hungarian Land 7 oie eiae kK, Den inc 45%. 
Ontario on 5s, -4at 113 Italian Credit 7s A 1937, Dec. 28 at 9344. 
7s Aug, comp. off, Dec. 24 at 38%. L. & N., St. L. Div. 3s, Dec. 12 at 69% 
San Paulo 64s May coup. off, Dec. 28 at 20%. Montecatini 7s, Dec. 29 at 89. 
San Paulo 8s July coup. off, Dec. 28 at 33. N. V. N. H. & Hartford 4s 1956, Dec. 28 at 34% 
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RANGE OF STOCK PRICES DURING DECEMBER 1934. 


Stock Sales 1934 1933 Bond Sales 1934 1933 
December----_..--- Shares. 23,688,612 34,876,456 | December________.._____- $272,869,000 $279,255,500 
gem, 1 40-Des. 31... 323,836,634 664,816,452 | Jan. 1 to Dec. 31________- 3,726,231,700  § 3,368,903,850 


Ta accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the 
monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
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P+ or PRICES IN DECEMBER RANGE FOR YEAR 1934 
In 12 Months |N. Y. STOCK EXCHANGE to 
December |" 1934 Dec.31 1934|| Dec.1 | Dec.31 | Lowest. | Highest. Lowest. | Highest. 
Shares Shares. Par. Bid. -| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. 
100 2,360)/Abraham & Straus_........* 30 30 42%) 38 43%| 40 Dec. 7| 40 Dec. 7|| 35 Jan. 17} 43 — 8 
75 3,765| Preferred._._..... — 89 109% 110 |109% _---- 108% Dec. 144/110 Dec. 3 9 Jan. 2/111 ov. 
27,000 554,300| Adams Express ...... ....- 6 7% Sale 7% Sale 6% Dec. 24) 7% Dec. 5 July 26) 11% Feb. 
210 2,000| Preferred. ............. 100 65 83 83 83% Dec. 3/285 Dec. 1501 70% Jan. 25|785 Dec. 13 
4,400 333,400] Adams Millie_............_- ° 14% 31% Sale | 32% Sale | 30% Dec. 13] 33 Dec. Jan. 5) 34% Apr. s 
11,600 106 ,992| Addressograph Multigraph 10 6 8% Sale 8% Sale 8 Dec. 9 Dec. 6 Sept. 14) 11% Feb. 
1,400 50,300] Advance R: — — 3 5 5 6%| 5 Dec. 12} 6 Dec. 6]| 3% July 27| 7% Feb. 5 
17,000 122,200/ Affiliated Product * 4 6% Sale 7% Sale 6% Dec. 3} 7% Dec. 7|| 4% Sept.25| 95% Feb. 6 
15,400 203,800] air Reduction Inc__....__.. ° 80 113. Sale |112% Sale {108 Dec. 19/113 Dec. ij] 91% June 2/113 Nov. 
7,100 58,100] Air-Way Elec A Corp....* 1 1 1%] 1% Sale 14% Dec. 3} 1% Dec. 3]) 1% Nov. 334 Apr. 
76,200} 1,782,300 — Juneau Gold ee 8 17% Sale aie? Sale | 174% Dec. U 19% Dec. 19 if — i$ 23 5 
900 13,500/A P w Paper Co...._...-.. 2 3 4%) 3 4 2% Dec. 24) 3% Dec. 12 "Py Dec. 24 7% Apr. 38 
36,200 797, tAllegheny Corp..........- ° 1 1% Sale 1% Sale 1% Dec. 21} 1% Dec. U 1% Dec. 21| 5% Feb. 
8,200 213,600] Pref series A $30 warr'ts _100 4 7 Sale| 7% Sale | 4% Dec. 27] 7% Dec. 6|| 4% Dec. 27] 16% Apr. 1 
2,700 45,600] Pref series A $40 warr'ts 190 4 5% 6 6 Sale 4 Dec. 27} 6% Dec. M 4 Dec. 27| 14% Apr. 1 
2,100 47,700) Pref series A $30 ex-war _100 3% 5 6%| 5% Sale 3% Dec. 27} 6% Dec. M 3% Dec. 27} 14% Apr. 9 
700 6.999 —— — — 1334 18% 22%] 20 22%} 18 Dec. 12} 19 *— 10 *3 come 16 ahi rep. 23 
16,450 273,750) Allied Chem & Dye_._______ * 107% 136 Sale 137% Sale |128%4 Dec. 19/1384 Dec. 6/|115% Sept. 17|/160% Feb. i 
; 11,700} Preferred____.....____. 100 117 128% 129144|123°° Sale Dec. 27|129 Dec. 3/|122% Jan. 16/130 June 
37,200 526,500) Allis Chalmers Mf@ ___.____ * 10 15% Sale | 16% Sale | 14% Dec. 21} 17. Dec. 31|} 10% July 26) 23% Feb. 5 
4,000 51,500] Alpha Portland Cement ____* 11 16 ID. IISA Sale | 15% Dec. 12} 19 Dec. 2901 114% July 28] 20% Feb. 
6,700 76,900] Amalgamated Leather______ 1 2 3 3%) 3% Sale 3 Dec. 41 3% Dec. M 2% July 27| 7% Mar. 1 
00 12,200} Preferred__............. 21% 27 33 27 Dec. 22 Dec. 22]| 25 Jan. 16 45 Mar.1 
10,000 226.1 anes eae a8 3 48 Sale | 50% Sale | 46% Dec. 14) 51% Dec. 28 +4 * 18 58% — ot 
— aa ic em nn ¥ — ie eign ae a lic i a= ic nawoeoe Sdeethiaownaos . . 
4,300 207,000) Amer Agric Chemicai a ge 20 45% 45%| 47 Sale | 44 Dec. 12} 47 Dec. 31 7336 Jan. 4/48 Nov. 9 
17,800 229,700] American Bank Note______ 10 11 14% Sale | 14% Sale | 13% Dec. 27] 15% Dec. 11|| 11% Sept.18 rity) Apr. 27 
930 9,130} Preferred____.....______ 0 34 44% Sale | 45% 46 44 ec. M 4814 Dec. 14|| 40 Jan. 4] 50% Apr. 27 
9,100 85,500] 4m BrakeS & F___.________ J 19 245% Sale | 29% Sale | 23 ec. 14 2914 Dec. 31]| 19% Sept.17| 38° Feb. 6 
— ie ES (OS Bbc any Halltta, Bee: 3b 
2 ’ me CARS. go oc cncsace 5 ale 4 Sale ec ec. ° 
1,825 18,670| Preferred____.__...____ 106 120 145 150 |151% Sale |147 - 41151% Dec. 28//126% Jan. 6/152% Nov. 26 
16,600 266,000] Amer Car & Foundry_._____ . 12 17% Sale | 18% Sale | 15% Dec. 27} 19 Dec. 6 12 July 26) 33% Feb. 5 
6,300 53,700| Preferred_______ ri —— 100 31% 35% Sale i Sale bY Dec. 4} 42% Dec. 6 32 Oct. 30 Feb. 5 
2,400 22,300] American Chain_......____ . 4 7% Sale Sale 7% Dec. 1} 9% Dec. 7|| 4% Aug. 7] 12% Feb. 7. 
1,200 : Preferred ____........- 100 14 30% 37. Sale | 31. Dec. 11] 37 Dec. 31); 19 Aug. 31 Apr. 24 
6,800 58,900 —— — — — 43% 69% 70%) 66% Sale | 63% Dec. 27] 70% Dec. 10|} 46% Jan. 8] 70% Dec. 10 
; any 
10 770| Gounty, N J_...-....._. 25 20 26 35 26 35 | 26% Dec. 6) 26% Dec. 26|| 22 Apr. 7| 35% Feb. 21 
16,700] American Colortype___. ... 10 2 $3 4% ai 234 3 . 27] 3% Dec. 3]| 2% Aug. 6 Feb. 5 
34,600 619,100] 1m Com Alcoho!______ —— 20 % 32% Sale | 31% Sale | 29% Dec. 27] 34% Dec. 6)| 20% July 26) 62% Jan. $1 
10,500 282,200|/b Amer Crystal Sugar Co__10 5% 7 7%| 7% Sale 6% . 38 8% Dec. 5 6% Nov. 23} 13% June 19 
1,330 28,720| 7% Preferred.____...__ 00 32 52 Sale | 59 60 50 Dec. 3) 62 Dec. 15|| 46% Jan. 4) 72% June 18 
19,400 144,100] Amer Encaustic Tiling ...._ ° 1% 2 2%| 2% Sale 1% Dec. 14 2% Dec. 27|| 1% June 27) 5 _ Feb. 16 
1,000 10,400] Am Kuropean Securities____* 4 4% 4%! 4% Sale| 4 Dec. 271 5 Dec. 6)| 4. Dec. 27; 10% Feb. 3 
50,800 906,200] \m & Foreign Power_..____ 3% 5% Sale | 4% Sale | 3% Dec. 27; 5% Dec. 1|| 3% Dec. 27) 13% Feb. 6 
12, ,000| Preferred._........_.. * 11% 13 15%| 18 Sale | 13% Dec. 12} 18% Dec. 31 13% Nov. 23} 30 Feb. 7 
6,800 70,000] 2d pref A_...........--~~ * 6% 7% 7%| 7 Sale | 6% Dec. 14| 75¢ Dec. 4|| 6% July 26| 17% Feb. 6 
13,500 71,100} Preferred (6)_._._._______ . 10 13. Sale | 15 Sale| 11 Dec. 10) 15 Dec. 27|} 11 Nov.13 Feb. 6 
2,200 89,600] 4m Hawaiian Steamship___10 10 12% 12%] 11% 12 ll Dec. 26) 14% Dec. 8 19% July 27} 22% Feb. 16 
1,500 43,600] \mer Hide & Leather_...___ ° 3 4 5 5 5 4% Dec. 19} 5% Dec. 7'| 3% July 26! 10% Feb. 5 
8,500 59,000; Preferred.._.......___- 100 17 % 20 22 34% Sale | 22 . 5| 25 Dec. 6] 17 if Aug. 1| 42% Mar. * 
25,400 3,400] Amer Home Products_______ 1 24% 31 Sale | 32% Sale | 30 Dec. 4| 33. Dec. 7|} 26% Jan. 5) 363% Apr. 
15,600 .000| American Ice _._...._._____ . 3 3% Sale 3% Sale 3. Dec. 12} 3% Dec. 1]} 3 Dec. 12} 10 Feb. 8 
2,300 24,800| Preferred_.__._....____ 100 25% 27% Sale | 28% Sale | 27% Dec. 27| 30 Dec. 22|| 25% Oct. 27| 45% Mar. 
17.0 $1.20 ee = a . 4% 6% Sale 6 Gel 5 see " 7 ee. 4% 5 28 Mh ~~. $ 
6, > m Trance ‘Oamite__* ale ale ec. ec. ‘ 3 
3,030 9,980} Preferred.._........._. 2 3% 4% 8 Sale 3% Dec. 12} 4% Dec. 31 3h Sept. 26} 10 y 22 
20,900 189,500 Locomotive .........- * 14 18% Sale | 18% Sale | 153 Dec. 27] 19% Dec. 7|| 14% Sept.17| 3834 Feb. 
5,100 11,490| Preferred__.__.....___. 100 P46] res 491% 38 Sale | 45 ec. M 52% Dec. 3 35 Fee: 12} ets) Mar. 13 
61,100 302,700] 4m Mach & Foundry_.__.__ ° 12 19% Sale | 23% Sale | 19% Dec. 1] 23% Dec. 29]] 12% J 27| 235% Dec. 29 
3,800 207, Amer Je... 3 77 7%| 6% Sale 6% Dec. 27| 8% Dec. 5 3% Jan. 3] 10% May il 
4,000 35,700] Voting trust ctfs_......__ 3 6 7 6% Sale 6 - 211 7 Dec. 5]| 4% Jan. 24/10 May 
33,700 513,900] American Metal__......___. . 12% 13 Sale | 15% Sale | 12% Dec. 5] 16% Dec. 7|| 12% Dec. 5| 27% Feb. 15 
100 6,300| 6% Conv preferred..___ 00 63 66% 73 72 Sale | 72 Dec. 31] 72 Dec. 3I 63 Nov.20| 91 Feb. 1 
je 400 47 American swans Se —— ss te 4 tis 21% Fa toe 4 Dec. 21] 3 Dec. * 3} Jan. 4 3 ae: 1 
a ‘ &amer Power & Light....____ ° ale ale — Dec. Dec. " 
+3 300 133,100) $6 pref d * 11% 13 Sale | 13 Sale | 11% Dec. 22} 14 Dec. 5j]| 1134 Dec. 22] 29% Feb. 
,200 138,700] $5 preferred_.........____ . 9% 11 11%} 11% Sale 9% Dec. 20) 11% Dec. 5 9% Dec. 20| 26% Feb. 
133,700} 2,194,200) Am Radiator & Stand San__* 10 16% Sale | 15% Sale | 14% Dec. 20] 16% Dec. 1]| 10 July 261 17% Feb. 1 
40 750| Preferred... ___......._. 1 107 BE. eae a 135 136%|137 Dec. 20)137% Dec. 27 ng Jan. 23 137% Dec. 27 
106,000} 1,495,207|Am Rolling Mili___......_. 25 12 21% Sale | 23% Sale | 19% Dec. 11] 23% Dec. 200 13% July 26] 28% Feb. 19 
5,200 48, American Safety Razor.__._. + 33% 62 63 68 Sale | 61 ec. 14] 65% Dec. 28/| 36 Jan. 13) 65% Dec. 28 
5,500 83, American Seating __..._____ + 2 6% Sale 5 5 5 Dec. 7| 6% Dec. 1|| 2% July 27| 7% Feb. 
2,400 95, Amer Ship & Comm.._____. ° % % Sale Dec. 3 Dec. 5 Oct. 2) 2% Jan. 
1,290 20,410] 4merican Shipbuilding ....* 15 21 22 22 Sale | 20 Dec. 14) 22% Dec. 27|| 17% July 27| 30 Jan. 
90,300} 2,174, Amer Smeit & Refining, — 28% 36% Sale | 38% Sale | 35% Dec. 11] 39% Dec. 29]) 30% July 26] 51% Feb. 15 
5,900 46,400] Preferred....... .... 1 71 118 Sale |123% Sale |117% Dec. 6/123% Dec. 27||100 Jan. 2/125 June ar 
{'800| BB’ SO0l Americas’ — 151 43 (170% “71° |e832 Bale [65 Des. 2bl-yi* Dos, “Bi anes Sen: Bl gn® Ree: 
merican Snuff ., ........ 2 4 Sale ec. ec. ° : 
’ B20 7 red... 2. —— 106 120 127 |127 1284%)12634 Dec. 4/127 Dec. 4/|106 Feb. 212—x Nov. 4 
74-505) 3 03 3 80 Sale | 25% Bac. 141 2 Bec. 8 1034 duu, 29 0M Bed. 8 
2,300 ‘900 “rea 35 43 42% Sale | 41 Dec. 21| 44% Dec. 11|| 37. Ji 44% Dec. 11 
16,900 207 ,000| American Sugar Refining_ 101 45 64% Sale | 65 65%| 624% Dec. 27} 70 Dec. 5|| 46 Jan 72 July 14 
,800 18,300 er: — — —— 1 102 SES: wena 126% Sale |125 Dec. 20)129% Dec. 3 198 Jan 129% Dec. 3 
13,300 237,550) am Sum Tob... * 1 21% Sale | 23 Sale | 21% Dec. 1] 23% Dec. 18) May 10} 24 Nov.1 
106,700} 1,373,105) 4mer Tetep & Teleg...... 100 1 107 Sale |105 Sale |101% Dec. 21)111 Dec. 5/|100% Nov. 17 1256 Feb. 
11,800 123,300|American Tobacco ........ 25 63 84 84 82% Sale | 78% Dec. 27) 84 Dec. 3)]) 65% Jan. 6 +3 Nov. 
42'500| 603,700] Clase B...........----7- 25 8634 Sale | 834 Sale | 5114 Dec. 26| 86% Dec. 1\| 67. Jan. g| 89. Nov. 
2,000 19,200] Preferred._.........._. 106 1 Ae kd 12934 Sale |128% Dec. 21/130% Dec. 12//107}4 Jan. 130%4 Dec. 1 
3,100 56,410|t Amer Type Founders... ___ ° 2% 4% Sale | c3% Sale 3% Dec. 21} 4% Dec. 6]) 3 July 3 13276. 21- 
1,390 24,275) Preferred._............ 100 7 14 Sale | 14 1444| 11% Dec. 12} 14% Dec. 6 7% Jan. 2 i Feb. 2 
44,900 871,100) 4m Wat Wks & El __.....__. ° 12% 15% Sale | 14% Sale | 12% Dec. 26] 15% Dec. M 12% Dec. 26) 2 Feb. 
2,100 17,81 let iiinemtiomene * 50 62 60 le | 5944 Dec. 21] 64 Dec. 13]] 54 Jan. 3] 80 Feb. 
31,900 348,300] American Woolen.......... « 7 Sale 9% Sale 7% Dec. 12} 9% Dec. 18]} 7 July 31) 1 Feb. 
9.600) Ie Ul cam 384 
’ 186 ,2 Am per Co. Inc.1 e ⸗ ® 
1300 91,520] $6 preferred * 2% 4 4 e 3% Dec. 20} 4% Dec. 3]| 2% July 27) 174% Apr. 3 



































* Nv par value. a Optionalsale. z Ex-dividend «Cash sales. y Ex-rights. {t Companies reported in receivership. 
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36 N. Y. STOCK EXCHANGE—STOCKS 


































































































— ⸗ 
GGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
A STOCKS oz” i 1933 
poten | * 1T™ |* F-StOCR | “Dee. 81 Lowest. Highest. — Highest. 
Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
° es. 
Ey Wigorsece mm i] ge 2 aE 2) TG Bee) Pa Be al Te ea) eee 
‘00 So i 3 | 29 Bole | 2° Dec: 26] 3 Dec. ‘ail 3% Dec: 21) 2° Ape. 28 
15.000 386 AED Che — & ite 3 452 sale | 432 Bale | 3% Dec. 261 3%.bos. § Dec. 26| 13% Feb. 5 | 
34,200 96,900 100 3 4 ©) 4% 8a 19 Dec: 24, Dec. 311 334 Dec. Bob. @ | 
34,200 3 5% Sale | 4% Sale | 335 Dec. 27) 5% Dec. 5i| 314 Dec. 27] 15 eb. 5 
$300 6 10% Sale | 9% Sale 8% Dec. 24) 11% Dec. BI] 84 Dec. 24) 28, zeb. : 
13/300 3 333 644; 6 Sale 5% Dec. 6 pec: 2 3% July 26) 9 i 
13/200 14 22 2234 23% Sale | 20° Dec. 20} 22 Pec. g 14% July 26| 28 Ape. ' 
9°500 1 2 2 2% Sale | 1% Dec. 27/ 2 ec. 1% Dec. 27) 6 eb. 3 
4.000 2 3% 3 37 Sale rts see. 27| 3% Dec. Uf 2% Dec. 27) 9 ep. $ 
3°500 1 25% 2 2% Sale 1 - 26] 2% Dec. 2 1% me. 26 6H 3— 
1% OO EOF COR CSR SSE, CARMA IR NE SHS —⏑ — . ° i 
rece: ces anented 4 Oct. 2) 11% Feb. 1 | 
--" 300 $i || 10-> “1034|"10"~ ~1034|"10"” Dec. “3)"i0iz Dec. “6 9% Oct. 24/216 May 1 
17,400 15 a1 Sale a ts, Sale | 26 Dec. 1) 29 oy 3} 19% Jan. 8] 30 Zee 18 
11,300 ; 13? 1454] 18% BMP | 3% Pec: 22) 2, Dec: g 1054 Aus. -9| 174 Apr. 9 
301 $00 26 404 Sale | 41% Sale | 37% Dec. 11) 42% Dec. 29]| 2917 aug. 7| 60% Feb. 23 | 
6,400 14 20% Sale | 2034 Sale | 20 - 21] 21% Dec. 1 17% Jan. 5) 24% Jan. 30 | 
2°200 63 78 * 8 3 85% Dec. U 92% Dec. 1 ¢7 Jan. 3 92 Res. 3 
“700 * —AA Dec. li] "ii; Dee. 18 July 27| 2% Feb. | 
12'200 3 Sale % Sale Dec. 3 1 Dec. +2 July 24 1 Feb. 
5,700 > — . 3% ris, ris, a” 31 Dox: 8 3 ae 20 : yy 35 4 8 20 
’ ’ ry . . ' 
*400| -27;800IGlark Rauipment...-----*|| 34. || 15% 16 “| 14° 1434] 18° Dec: 18| 16 Deo. SI Sa SRY 70) ose Mace. 78 | 
—— 560|Cleveland Pitteburan. .. So Fi 4% -=5-- 3 ee Ee —— 70% gent. 19 8 per. 15 
3 180 36,800 — 22 28% Sale | 27% Sele | 26, Dec. 17 9 Dec. ,3|| 24% Nov. 28| 4544 Ave. of 
"120 820] Preferred. _............ 90 1123 113 116 /112% Ty 11 Des: 31\| 25,, 782: 1 ie a 
55 ‘jel Gee — oll —_$8s¢ 118652 Bate [8552 Sale |1o452 Dec: 191187 Dee. °3i] 2836 Jam- 2/1616 Dec. 31 | 
A ° a o ° ) 
2100 Bee ges Gorp...*|| 200 Haig P18, 8 314, Dec. 14/i3i4 Dec. 14/314 Dec. 14 | 
41,500 798,440 ———— —— an 14,4 *8* 1bn3 e —* 16% 483 * Jan. sii02ts Mar. 18 | 
25:300) — ale 2403 Bake |'ftr« Dee: Zal'NS "Bec: fl $0" July 26) 284 Rab: 18 
280 5,830) _ Ereterred — Dec. 21] “744 Dec. 13 Aug. 28} 9 Feb. 
,100|Colonial Beacon Oil Co-_-_-_.. ° 5 6 7 6 7 5% . 5 ug. 
6.209]  124'600|$Golorade Pract Otros — 2% ai tee? | care Bale |S dae ay 23% pes... .9 wos 3 33° rep. 3 
"270 4,640| Preferred. _..........-- 9 21 2 | 22 Be.) — Dec. 36835 Feb. 23 
370 7,959) Colorado & Southern - - - . 100 16 20 ‘2 19 Pate 16% Dec. 24| 73% Des. 6 3 set. 28——— 
8 —338 * ——— ee 100 4 133 Salo" 10% 13 | 1134 Dec. 20] 1314 Dec. 5]| 17 Nov. 14| 30 Feb: 3 
HGR eelcccemcnessecsceus| Hag | S0N Se | fas Gat | Rac Bec) 8 BN A ee 8 ra Ae | 
136,500 2,121,000 Columbia G & El common... 8* 03% 5 Sale 53° Dec. 28 es Dec. 10 kek 19% Fons ot 
*"150| , -2'860|_ 5% pref series B.-------100]| fi || 42-56 8, | 43 Bec: 22) 46, Doc. 241 41, Jan. 9) 71, Apr. 24 | 
C2 "an pan 4e, WL 1 35 S454] B0s8 Bale | 3634 Dec: 11| 40° Dec. al] 28¢§ Jam- 4) 4034 Dec. 31 | 
2,200 31;700| Clase A__...-----_._ 2 lise 32 5134 Sale | 53 Sale | 51, Dec. a 53, Dec. 31// 38°" Jan. 3 a Dec. 31 
200 , —— 3 33 30. Sale | 30 Sale | 29% Dec. 20) 30% Dec. 5\| 24,, Ja2- $1430 —— 
1,380 7.680! ist preferred_. ____-_. -100 85 109% Sale /110 Sale /108 ec. 110 Dec. 5) 913% Jan. : 
Comm rust Sale | 5 Sale | 55% Dec. 21) 60% Dec. 3/) 35% Jan. 4] 61 Aug. 16 
St 700| 3 Convertib —— — 38 3* 114%|112 6 284 3* Jan. aiid Nov. 23 
,400| 2,612,200 atv ° 15% || 2176 Sale 21% Bate , 2096 Rec. Nas Oe se 15% July 39 3h Jan. 8 
214.700 2.976.870 — — * ——8 — 354% Sale 30 Sale 29 Dec af 3736 Dec. 2 21% —* & nue. 3 
93.409 5327100 beens ws secre sha 18% 34% Sale | 341% Sale | 3234 Dec. 14 35% Dec 3 July 26 35 Nov. 19 
1.500 18.700|CongressCigar. __..._.____ * 7% 9% Sale 8 10 9 Dec. 29 10% 8 ec. 27 744 aot. 82 61 June 23 
Mes be 7 ferred. * 100 20% — 33% $8 dant — Sores — Pa Jan. 18] 58 Jan. 18 | 
” 5.600 150.200 —— — bi 8% 9% yy 6b Dec 18] "9% Dec. 26 30% July 26 13% Mar. 7 | 
770| 61800] Brlor preferred (6id)---t0el| 4544 || 67 S714 7256 74%] 8744 Dec: 5] 747% Doo. 291! 4hx¢ Jan. 2) 14% Deo. 29 | 
; Prior pref x warrants__100| 45% || — : > : | 
45.000] 140-aan|oonead Mi taduewryan---nall 734 || 2% 325] 536 Gale | 854 Bev: 4) 18g Des: ail hes duty 22) (8x Dec: 21 
64,500 289,300 Preferred TOPO 7% 18 2 20 4 ic Dec 26 24 Dec. 5 8 . 24 47% Feb 6 J 
329.650| 2,556.950| Consolidated Gas___.___._. ° 18% 24 Sale | 20% Sale | 18% pec. 2 pee. S 18% Deo. 26) 4758 Fen. 6 
17.500] 119,000|_Pref_$5__...... 222222 2cc2 pe 271 8374 Sale * 58 at Dec. 6 2% Dec. 11 wet Sept.18| 4% Feb. | 
8.500| , 59.700|Consol Laundries Gorp_--- 1 352 sale’! Aff gato] 435 Dee: at! 288 Des. 20 436 Sept: 38] 438 Reb: 13 | 
162,200, 2,340;300| Consolidated Olt Corp.----- 104 jfu0d3¢ 112111034 112% [11454 Dec, 20111385 Dee. 20|108 BUR. 28li3 Oct. 18 ' 
oven), Sag 28S 85/28 ate 2H Bec: aa 30h Bec: Ai/'SSye dan 2) GR Bob. 
19'100 716,200| Consolidated Textile. .___.- ale e % Dec. 11| 1274 Dec. 29]| 612 3 5] 138¢ Apr. 23 
32.400| _223.800| Container Corp class A...-28 $ “4% Sale | “453 Sale | “$14 Dec. 10| 1444 Dec. 21]] $22 yan: 3] 1858 Abr: Ze 
12:500| 118 .900|Continentaiakat A7------+]| 54 || 5% Sale | 6% Sale | 554 Dec: 11 15 Dec: ial] 46 July 20) 1968 gen. 77 
———— | a33¢ “S0%<| 4438 Des. 7| ab52 Des: 20ll 4439 Hee. 771 ot’* Bene 8 
Continental Can_._..__.__ 20 62% Sale | 63% Sale | 59% Dec. 14/ 63% Dec. 31] 5634 Oct. 30) 64% Nov. 26 
Bak] ahi Binmons Fibrasl| «OB | 74 Sate | 9% sate | 92% Bec: 241 9” Dec: Sal OG Suv Ba] IN Bob. g 
en ae . . . 
19300 1 396/800 —— 12it 108 Sale | 1gi4 sale | 17%4 Dec. 14 108 Bei co July 36] 2354 Apr. at 
38 *"10.330|Corn Exch Bank Trust Go_.20 4015 — — 43 Sale 40% Bec ay sed é = os. is Bhi — 36 
31.700 3907180 a — igo 38 148 180 138% Sale 138 Dec. 3 15054 Dec. 12 138" Jan 4 1503 Dec. 12 
j ’ > ance — — — Ps 6% Sale 6% Sale 5 ec. 24) 7% Dec. 3% July 2 % ay 
— — 28 || 3432 Sale | 3637 Sale | 3454 Dec. 12| 3642 Dec. 19/] 28°" Jan. “3/ 3644 Dec. 19 
13/900 137.400 ° 7 4 Sale | 1344 Sale | 11% Dec. 27) 15% Dec. : 8 5— 38 —— 
"1700 cal] ABM Wh 
. "470|Crown Wil P ist pf..._..___* 42 80% ----- 84° Sale | 80% Dec. 84° Dec. 47 Jan. Dec. 
19 i 900 snbiGeewn Ediiacbaeh — 2K 414 Sale | 4% Sale| 4 pee. it 5% Dec. 2? 3% guy 27 3g air: 3 
9,000] 116,000 Crucible Steel of Amer -.--100 14 22% 2475/25 Bale | 2156 Deo. 18) 25}4 Reo. 31/27 July 27) 38 Apr. 19 
2,700 19,500) Rene — ‘ 1 Sale |  % Dec. 19] 1% Dec. 3 Dec. 19] 3% Feb. 
14,000]  124;700|Cuba Co (The)_....-.----.- ° % 14 1%] 1% Sa 9 —38* ů 39 —Euuü—⏑⏑⏑— 
Cuba RR pref__......... 5 6%] 4% 4% Dec. 5 “ ; 
20.309] s38:ngo|Oubea --:t0}! Bag | 33 55] 614 Sale | 485 Dec: Zi] 8 Bec: Ol $54 Jan. 16) 9% Keb. 
iis $3 oi pl Cudahy Packing... -77— 4 47% Sale | 47° Sale | 45° Dec. 24 rea} Dec. 11) 37 Jan. 2 5234 Aug. 2 
17,500|  238,500|Ourtis, Publishing Co (The)°// = 33 87” Sale | 9354 Sale | 87° Dec. 1] 9884 Dec. 15]| 4894 Jam. 8] 985% Deo. 18 
10,200) | 148,700) aren —— , Dec. 6|| 2% Nov. 1| 5% Jan. 31 
Curt‘ss Wright Corp... .._.. 1 2 2% Sale 2% Sale 2% Dec. 21) 3 
78'000| 11100300] Clase 755 3% 9 Sale | 935 Sale | 834 Dec. 19) 10% Dec. 6 7b is Jan. 3] 12 Ape. 2 
50] °" 1,140|Cushmans Sons 7% oret.-ite|| 75 754 78 | 73% 82 | 7534 Doc: 10) 8244 Dec. 26) 75% Dec. 10/ 91 May 1 
8.360]  56,600|Cutier-Blammer, ine..2.. $32 || 1792 sale | 18 sale | i335 Dec. 17] 193% Dec. Sil 41°% Jam’ a] 2136 Hebe 2 
vega Stores Corp.......- 5 : 8 | 7% 8 Dec, 7 Dec. 7|| 6 Jan. 39 8% Feb. 5 
pis) — a8 | so gale | R48 ace | 33 
: "100|_ Preferred..........._._- ale 5 é ; 
ae] Meamocrcen seems] fo | th Bie | 48 Boi | 0h Be: 1 da Bees He Sl a Bee 
54,600] 1,007,500|Del Lack & Western... __. . BT 8 rey 2S) ee ee | 
Rio Wes pref 100 5%l 4 4 Dec. 19} 5% Dec. 
pe nh rise Detrolt Kdison 01-100 55 70% 71%4| 69, Sale'| 69° Dec: 27| 72° Dec. 6 Jan. 3] 84” Feb. 73 
—— 50 of an .: Seto eeae ate Bo 1°87 ee oAenerrere ee Mar. 19] 18% June 
5% non cum pref_..._.. 1 1 4 10 24 © jcccung 1 ° 
iii) reenter hig tee Li Bes Be il ee a Be 
50 940! Diam pete setae 8 : : 81|| 21 Sept. 17| 2834 Jan. 16 
_ ea eae 21 2434 Sale | 26 le | 24% Dec. 1] 26% Dec. 3 . 
$e tt Selomertgmentng See] ioe | BA | BN Sts) Boe: aL Bee: Ye aoe Siar al 44 Be, 
37°20 10 100 Stores Ltd...--..° 11 13%4 Sale | 1134 Sale | 11° Dec. 14) 1344 Dec. |1// 11, Dec. 14 23 Mai 16 
94'300| 1,927.500|Dougias Aircraft Co Inc....* ll 23 245% Sale | 22 ec, 22| 25% Dec. 33 144 gan. 44] 35°" Sov. ia 
1;200| "" 28:100| Dresser ($ R) Mf@ conv cl A--» 8 16% 17%4| 15 1534] 14% Dec. 19) 1644 Dec. BI] 8. be 14) 0, Ep. 
8 43.190 Duluth South Sh & Aci--i60 , 1% Dec. 3 pee- A 2. 3 is Ave. 30 
5.n00| -108°100 ee — 3 4% 5 be Sale | 434 Dec. 4] 6 Dec..7|| 3° Sept. 15) 11 - 26 























*No par value cvVasheale. a Optionalsale. z Hx-dividend. { Comvanies reported in receivership. 
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40 N. Y. STOCK EXCHANGE—STOCKS * — 
— ssa PRICES IN DECEMBER RANGE FOR YEAR 1934} 
AGGREGATE SALES. STOCKS July’ 1983 —* Highest. 
In | 12 Months |W. ¥. STOOK EXCHANGE Se ar Dec. 31 Lowest. ‘ighest. = 
i , Prices ; . Prices. 
Par. Bid. _Ask.|Bid. _Ask ion Dec. 27 13% Dec. 6|| “9 July 26| 26% Apr. 24 
73,500|N. ¥. Chicago & St Louis.100 21% Sale | 24% Sale 21 %9 Dec. Dec. 15 $ 7 311 8 Mar. 1 
14°00] 188°300 Somers cutee Ae a Ad a] 8 9% i Dec. 27| 9 Dec: 10|| 2 Jus 3B 20° Mar. 13 
"100 — -Snas ew, Tee DOeh..~- — 100 5 8 Dec. 15/123 Dec. 31/]108 Jan. 211 : 
— 2 Sale {119 ec 4 
— mm. i iis uw is wa oe — A— A 
** 70) 10% non-cum pref...... se, 112 16 Balo'} 6 See] 4 Den, a Dee. 3 83°" Feb. 7] 96°" June 16 
Ue: (ee eee | oh Be Bele. °F 4 Bale’ |~ 6, Dec. 27) 9 Dec. Ai 6 Dec. 27] 244 Feb. § 

en 70IN ¥ Lackawanna & “100 8% Sale 7% Sale D % 28] 14% Dec. AM 10% Dec. 28 37% Feb. 5 
55.000] $31.9001N ¥ Nie Haretord_---- "2 ll "bye ic] "8 Sale | “SH Doc: 37] "B38 Doc: 4 "444 guy a7] 115% Pap: 8 
22,500 , 4 5 Sale Dec. 11] 1% Dee. y a 
5,500 600 4 Dec. 27} 15% Dec. 6 July 26) 22% Feb. 
13.38 oh |e Sa] 00 Be | BN BE BS Bt Bi Bu ae i 

"230 70 76 78 | 78 Dec. 26] 97° Dec. 11 Jan. 15/109 ay 

3 $3 33 Pan 34 33 231 Dec. 4 3436 Dec af 30% Nov. 20 45 Aus. 
130 26 “1s - 1%| 1% 196] o155 Dec. 7tl17333 Dec. Olligt* soy Bliet Suly 1 
31,100 133 10854 Sale [16954 Sale 168% Dec. “11173 Bec: 29/83 an Bx Dec. 35 
3,500 77 Sale | 11% Dec. 26] 13% Dec. ov. 
1,210 10% || 13% Sale 3 Sale | 375; Dec. 41% Dec. 18}| 34 Jan. 45 am. 4— 
159,800 31 38° Sale 3% Sale | 3% Dec. 27| 4% Dec. 6 July 26 oi Feb. 26 
10,7 25% 3% Sale 7 e 54 Dec. 63 Dec. 5 47 Jan. 4 74 Apr. 
59.700 39 61 Sale | 5 9%| 8% Dec. 8% Dec. 27 af Nov. 1) 16 Feb. a 
3,400 7% 8 8 93° | 92% Dec. 22] 921; Dec. 22}| Mar. 10 3336 Dec. 
100 71 a ec Gale 1932 Dec. 22% Dec. 5] 14% July 31) 3634 Apr. 2 
10 444 || 3786 “aiss| 3834 4134] 3752 Dec. 27] 30°* Dec. || 34 Sept. 13] 43. Apr. 26 
93,100 Telegraph _.50 33 37% 41%) 38 Dec. 15] 23 Dec. 17|| “15 J 4% Feb. 1 
300 66:400| Norwalk Tire & Rubber-.-.° 1% Ils? 3358| o8% ah 29°° Dee. 17| 33° Dec. 8|| 29° Des. #7 40% Sept. 5 
20 3,720] Preferred.......-------- ” * Sal 9% Dec. 18] 1034 Dec. 31] gy July 28 15% Feb. § 
* 83 || 10% Sale | 10 > 21] 4% Dec. 28]| 3°” July 7. Feb. 
82,400 908 ,400/Onie Oil Co (The)-........-- 2 3% Sale | 4% Sale | 3% Dec. 4| 2654 Dec. 281 § July 27% Feb. . 

*500 247 ,600| Oliver Farm — 18% Sale | 25_ Sale | 18 P Dec. 8 % July 34 Es: July 
3o-300| '100'550|" Peeferced A Chae). 354 $6” sf | 76i% 98%| 74 Dos, 141 7258 Das. 7 Hov- 37] 95, am. of 
ee a I ee 1358 Bos. 21] 198 Beh Ba 

200 yt ilins & Co...* * Sale | 1214 Dec. — . . * 38 

2,400}  101,500/Oppenheim ° us /,15_ Sale | 13 Sale |100% Dec. 4/108 Dec. 28|| 92°" Jan. 481108 Dec. 

20,400]  388,000/Otis Elevator. i00 92 100% Bale | su Sale | 954 Dec: 201-814 Dec. -3 3% July 3 gm: 28 
140 368900 08” 3 m — 2382 Sale | 20°" Dec. 11 ts) Dec. 3} 9 —J 2 25 —- 4 
17-900] — ar 2% || 41 Sale | 46° Sale | 41 — tm Rell sam oy Jan. 23111436 May 19 
330 > ta oan ——— 97 ae Was | bt Beis 1a" Des 10 86% Dec. 5 Sept.17| 94° Jan. 
14,200 167 ,357|Owens-IIl gi am Dec. 7 Dec. 19] 6% Mar. 14 
— 10 1 1% 3 1% Sale| 1% Dee: 18 2% Dec. 7 1 Dec. 20] 114% Apr. 20 
RR Ita A ol Sp ae 133 Bee 4 
. rst NG Sep sae 2 B . Oct. > e 
770] 3293 —— 13% || 15% Sale | 14% Sale | 1334 Dee. 19| 22°* Dec. || 3838 SS, 14] 23 Bed. 7 
431,240] Pactfic Gas & Elec __.----- 3 |] 22° Saic | 23% Sale | 21 , Dec. 31/| 19° Dec. 8| 34 Feb. 
13:500| 211 /400|Pect spe dren came se 19 Tiss Bale | 70° Sale | 69 Dec: 27| 72 Dec: 131] 49 Bes: oF] Shag Mat. 13 

J sete) Bae (Ata See id LAB Bee hie Be ag Sodas BS 

"440 2; — — a 6 e Sale | 4° Dec. 1| 5° Dec. a8 July . 

— eee gis ees eee 3 4 e| 42 Dec. 11] 12 Dec. 22) 1034 Jan. 9] 12°" Dec. 22 
208,600] 2,432,600) Packard Motor Cer-——-----& Si |) 19% dba 10% 18 | 19% Des: 27] 321 Dec: on 17» July 5 3° Feo. & 

1,300 a0's00leark & Tilford-.- — 16 19 Bale | 9 Des. 4 Dee: $f Rev. oS 24 ioe. 8 
2,300 20's00|Peahend Prod ----558 7 a: 934| 7°* 10°| 73% Dec. 13] 8° Dec. 3i| 77° Quy 30} 2134 Apr. 
100 2:940| 8% preferred. .....---- * % Doc. 10} 3% Dec. 14]] 1% Jan. 21 574 Reb. 16 

tParamount Publix Corp— 1% 3% Sale | 3% Sale | 2% 21] 3% Dec. 6]| 2% July 6% Feb. 18 
Bae) Teena come ie | ae aes] Rae | fo Be) te Bee ot Se a ee 

400} 1, a Dec. 11] 16 ec. 1 an. 

3. 609°300|. 84 preferre — “4 Me Sale | 1153 Sale | 934 Dee: 12| 12% Dec. —43 Doc. 13 21 Jane 2 
538 432,100|Patino Mines & Ent Cons .. ° 1 1 1% Sale ‘ pee 34 eh — 6|| 4456 Sept. 17] 67 qune 6 
8,300 158 SS So —— 4554 6354 Sale | 605¢ Sale | 67% Dec: 2 74% Dec. 18 iis Jan. 5 pars Dee. 13 
4.700 —— — ———— yh bokedgtecetion Bice diqumie. $ 
ar cp pees Os reo Bas 38 sae a ee 
— * 28 Penn Coal & —————— 2% 4% Sale 4 Sal ; ies" 29] 19 : 12% July 3 Apr. 
pe) valk teers t]he APY kN he] BE a BS] 8 
1,445,400) Pennsylvania - - - - --------- 6244 64 ° , Dec. 12 $6 Jan. 19'112 ; 

7309) ° 31 Gaaleesptee Dewe Siores tac 23 I 8g "23%| 21% Bale |'19%¢ Dee. 261/255 Dec: 6] $03 Bes, 38 43H OSE. 3 

10,400|  218:200 People's Ges L & Uoks_-_tve Ngee 2% Dec. 8|| 3 Dec. 7] 2 sept.19' 38 Feb. 17 
; 100 2 2% 3 | 2% (3% Dec. 27|| 20 . 5112 Aug. 7 Apr. 
8,300|Peoria & Eastern. --..-.- 2 17% 21 | 17% 20 | 15 ‘ Des: 5) 18 Jan. 13) 5134 Apr. 

103g Enog retrrede=-nnnama ass | B04% eile | 3683 38 | 25 Dew: all $84 Bec 4] ibys Aus. i os oe 

1,200 16, ae "100 12 25 Sale Sale | 1634 Dec. 21] 17% Dec. B59 Sen eb. 3 
1,700 13,990) | Preferred.....-------- Ps 9 16-17%) 17 Sale 8% Dec. 27| 9% Dec. 7] 8% July 14 . 

1 15,500)Pet Milk "5 8 9 9 9 © Dec. 3/ 1544 Dec. 31] 1314 Sept.1 8% Apr. 
48°300| 785;800|Pheles — 41% 11 36% Salo | 2032 Sale | 367° Dec: 28] 407 Dec. 1) 2452 Jan. 3 * Feb. 9 
3 600 31,000 Philadelphia Co pref 6%..50 38 46 Seek pelos. er Joc. 131" 4iz Dec. 6 2 Nov. 1| 6 Apr. 25 

a 6,035) $6 preferred — ie 2 ois O51 8° § | 8) Den el sik Des, al aac eras 16 Apr. 24 

“a 13.080| Phila Rapid Transit Co....50 3 23 8%) Sse gale | $58 Dec. 27| $32 Dec: 5] S39 sau: 1g] 18, Ape. 24 

600 15,639) | 7% preferred. ............ . 2% 4% ele | 473) Sale | 36° Doct -a] an8? Den: 17] 1938 See oe 4854 Dee. 17 

1520] BBO LOUIE itty kee at --~“iell «1038. ‘|| 40°* Sale ays Sele te Bee. an Ree 4g UY 21) 21 Ape. 2 

600 “{4:700|Phatttpe Jones Corp ==---a-* me Bete a 80, | 88 Bec: 281 00°* Dee: 26 ths Sut if BH Apr. 7 
2,208,100 Phillips Petroleum. -...--..* 1] 13% Bane | 1576 Beees| bss Dec. 29 744 Dee: BI 5h? yu 38 33% Ee. 

61200] |" 20'500 Hoslery.-------- oo 4 50°” 57°"| 54, Deo. 10] 56” Dec: 6] 60.” Jan. fil “Gis Bob: 3 
410) Preferred. ........-.--- Sale a. . . Dec. 1% Jan. 

54,700] 1,230,400) sPlerce Arrow Mot Co new. -5 9* Dec. 26 5if Dec. atl i — ss Fob. 14 

a 90,700 Pierce Ou SPSDOGeO® 100 4 4 6 5% Sa 6 4 Dec. 26 1 Dec. 4 Dec. 26 Feb. 6 

1,300 16,300] 8% preterred-- > =~ : % Sale , Dec. 27] 34% Dec. 1| 18% Jan. 8] 34% Nov. 28 
— d——— 48, |] a4, Sale | 995 Sale | a5%4 Dec. 27] a4 Dec. 3 70% Jan: 33 87 | Sept. 19 

6 105300 |Pirelll 5 7838 P08] 33 O° | 78 Bil 20% Dec. 7| 267° Des. a4] 4335 Rev. 18 

10,900/Pittsburgh Coal (of Pa)-.-166|/ = 798 || 1834 314 me ee ee Nov. 28 
6.80 Pitts Ft Way & Chic pref 100 14} 100 4 Bale’| 734 Bale” Ri Dec. 27/"734 Dec. 31 iB july 3 11% See. 4 
22,500] 310,900] eiets Screw & Bolt___* if 2134 2734| 28% 3134] 2134 Dec. 11] 24°” Dec. 
Sr ee ene Sar—soten 2%! 2 13,0] 124, Bec: 31] 2% Dec. 21] 444 July 26] 316 wed. 24 
i iiteciaeeae Sancsne] A YR At) ah thal ah Bes 0 Be) ae og rst 
'900|Pitesburgh United_.......25 a” * Sal Dec. 12] 36% Dec. 7 ; ; 
$0] eee ercrvacic ie] 98" | Ht. a | 88s, Sa | 18 Bee zi] 1888 Doc: 11) 19°" Dew Bal $7* Bop. 24 

1,700, il, BolPiete Youngat & Aske 795 pf 100 “ig “BY Bale) "3, Sale| "3 Bee. B08 Bes. i) “14 Jan.” 4 18% Jon’ a 
2.100 11,900) P — Sale © s J 2| 14% Feb. 
23'100 559,700 —— eens j Hl 10% Bale | 103¢ Sale Bre Peo. oA 3 Des: 14 3% Octe 9} 6% Jan. 

1600] 89:800|Poor & Co class B-_-------- S56 |] 353 3%4| 2% Dec. 19 Dec. 24] 1 July 27] 34 Jan. 30 

J ahve || 118 aut] ati Sle | 408 Boe] a1 Boe 28 12% July 21] 20° Bop: 20 

2,700 , —* 100 1 Py a, Rpilgee tn 5 ae Rem . 
900 — postal Teed & Gaia pret 12 "31% Bale |"~234 Sale |""13; Dec. 27] "333 Dec. 6] 1% July bx Feb. 16 

aie 3,500) Prairie P — i 7% A |c10% Sale | 9°* Des, 5] 17°% Dos, S| Boy July Sel 08° Ben: 38 
~B,900]  146,600/3P hea = | My ae gate’ |an3s sete | abu Dee i5| 43% Dec. 29 June 2| 44% Nov. 21 

}. — Procter & Gomblerz2 222. sll 4 abt 113% 115% 118” fie’ 11434 Des: 4/1154 Dec. blige zen. B2)117 Oct. 4 
32, 9'335 ilidisseneess eel) 4 101 31% Sale | 27% Sale | 25°° Dec. 27] 3144 Dec. 1| 25° Dec. * 
577800] 484600 OS preferred — 34669 33888⏑ß — 

7. 18'200] 8% peefectedcn 727-7 ibe 5 85 86 a ; Dec. 21) 9745 Dec. 15| 8736 Dec. 21|1 
2, 11-109 —3— — r= ise 104 112 103% 108% 133 ‘Son: i2 ii Dec. 18/105 Jan. 12/1193 Feb. 1 

. 3,500] 8% preferred — 4 1 Jan, 10|1 . 
Py —— CE cee gece Dee 

e 2 eeececeeen 6 Dec. 1 7 7 . a * 

3 . 933-608 Pure Oil. : 4 oe 5b gic 50 Dec. 39 5S pe: 38 34 Re. % Feb. 

1. ahs’ 8 — — — % 9 Sale 10% Sale 8 Dec, 1% ec. 

35, A Bakeries..........-- 
@ No parvalue, 2&x-dividend. eOptionalsale ¢ Cash sale. ¢ Companies reported in receivership. 
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New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1934 1933 Bond Sales 1934 1933 
December.--..-__..-- Shares. 5,036,406 6,709,231 | December-_--.-........---- $83,532,000 $69,048,000 
Jan. 1 to Dec. 31.___.-.-- 60,027,441 100,920,771 ' Jan. 1 to Dec. 31_._._--_-- 1,013,909,000 947,385,000 


NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 





































































































— a ne rman — r——— — — — — 
AGGREGATE SALES Low tan } PRICES IN DECEMBER RANGE FOR YEAR 1934 
In 12 Months CURB EXOMANGE tm to _— * 
December 1934 Des.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. — 
Shares. 2 STOCKS Bid. Ask.iBid. Ask. Prices Sale Prices : 
500 2,500] Acetol Inc, A....- ° 2 ———— 3% Dec. 17} 3% Dec. 17|| 2% July 25) 7 J 
100 2,600] Acme Wire Co v ¢ c.......- Oe Saws aasnclionda secon 8 Dec. 8} 8 Dec. 8} 6% Sept.11] 11% Feb. 
150 4,450| Adams Millis 7% ist pf....100 OD Mists be ins bdecnin wenn 1025 Dec. 26|10334 Dec. 22/| 73° Jan. 1 Dec. 22 
200 1,200|Aero Supply class A....* eee REA Srriin eas 7 Dec. 18} 7% Dec. 26]| 7 Dec. 12% Jan. 30 
2,600 42,600 % 1% 2 y% 2s%i 2 Dec. 2% Dec. 5 1% July 20} 4 Jan. 36 
200 9,000/Agfa Ansco Corp com....... 1 3 4 4 le 4 Dec. 18} 4 Dec. 18]} 3 Aug. 4% Jun 
6,600 21,500| Aineworth Mfg Corp com... 5 14% 15 18% 19%] 15% Dec. 4) 21 Dec. 17]/ 10 Jan. 15) 21 . 17 
3,600 18,200] Air Investors Inc common... % % y ale ec. 1% Dec. 7 % Sept.21; 3 Jan. 30 
500 6,100} Comvertibie — is) 9 13 6 11 x 14 Dec. 18]} 9 Sept. 21% Apr. 28 
1,100 12,200] Warrants. _.........-.---- | SCRE Nei eae yy ¥% Dec. 11 ¥% Oct. 17] 1 Jan. 
375 4,200] Ala Gt Sou RR ordinary...50 — 39 Dec. 15} 43° Dec. 11]/ 39° Dec. 15] 63% Apr. 26 
310 4,430] ala Power Co §7 prex__....- ° BE EE SEO ee 36 Dec. 27] 42% Dec. 7|| 31% Jan. 2] 58% Apr. 26 
80 1,630] $6 preferred. ._....-----.- * —— 37% Sale | 3244 Dec. 27| 37% Dec. 3ih 3244 Dec. 27] 52. Apr. 26 
* — Coneat — — — ——6 
200 1,200/Alliance Investment com...*|) # % jj-.... -----/_.---. ----- Dec. 17 Dec. 18 6 .17] 2 Feb. 7 
1,500 2,000/Allied InternatInvestcom..*|| § ‘% jj... -----|_.--- ----- Dec. Dec. 2 ec. 22 Jan. 2 
—— 2,200] $3conv ————— 8 —— See aes ae: nea. oe 
58,000 179,000] Allied Mills Inc_.....-..--- * 5 10% Sale | 14% Sale | 10% Dec. 4] 14% Dec. 31]| 5% July 26] 14% Dec. 31 
7,150 103,900 common..... * a 51 51%} 50 Sale | 43 Dec. 27] 51% Dec. 6 43° Dec. 27| 85% Feb. 24 
2,850 21,150} Preferred.............. 100 Geet Eocene 73% Sale | 64 Dec.11} 75 Dec. 60 4178 Jan. 20 
Fis ee + —— —— aw go ———— 3 ee =e ee eee 9% ee i 10% Dec. 12 : July : 7 — 3 
Aluminum Industries com..*i// j 8 1 —— — — ec. ° an. 
500 10,000 — | AERIS ° ae SS — 18% Dec. 27} 214% Dec. 17]| 18% Dec. 27 4% “ 33 
900 7,400] 6% preferred_......--.. 100 Ss i ee endl ine ooenes Dec. 26] 57. Dec. 27|| 37. Mar. 27 . 20 
50 749| Series C warrants , Ey SES Sea Ee 5 Dec. 12 Dec. 1 3. Feb. 24) 10 Apr. 21 
— 4,589] Series D warrants__.....-- 6 —— —ú— — ei Ey 12% July 9 
1,400 27 ,200|Amer Beverage Corp-..-.-...- 1 1 1 1%} 1 14%| 1 Dec. 3) 1% Dec. 5j/ 1 Oct. 1 3% Feb. 20 
180 1,370|American Book Co....... 100 41 59 61 58 61 58 Dec. 13] 59 Dec. 48 Jan. 6 Nov. 20 
400 8,000| Amer British & Contr Corp.* 4% % 41% % Dec. 13 Dec. 13 Jan. 3) 1 £=Mar.12 
100 2,200|amer Capital Corp com ci A® J 1% Dec. 2600 1% Dec. 201 1% Nov. 20 2% Apr. 30 
5,000 11,600} Common class B.........- * ¥% Sale a% oo \% Dec. 4 Dec. 1 5. 4 Jan. 25 
100 8,300] $3 preferred s OE Bidens wootn 18 Sale | 18 Dec. 31] 18 Dec. 31 15% Jan. 21% Feb. 21 
— 1,250] $5.5@ peior preferred_...-.* 46  pnaw ssheoclanetio seenulbdiokme — 
— 75|American Cigar Co........100 120 — , ESOC! SRM E MATS. Se Seem Sept. 8/140 - 8 
Amer Cities Power & Lt Corp 
3,500 14,250) Conv class A..........-- 27 27441 31. —‘ Sale | 26% Dec. 6] 32% Dec. 15|| 23% Nov. 19] 34% Apr. 26 
10,335 142,235] Class B. 1 i 1% Sale 1% Sale 1% Dec. 21} 2% Dec. 6 1% Dec. 21} 4 Fob. 7 
Pee 1,100] Amer Cyanamid com cl A... 12 BO nnewn] ocoe~seell 18% Mar. 20) 31 =Fen. 14 
58,900 888,750 clase B.........-. 8 17% Sale | 16% Sale | 1454 Dec. 27] 173%{ Dec. M 14% Dec. 27] 22% Apr. 25 
anion 7 Amer Dist Tel N J common..* J —— meat baidiehmdc aneir’ RA one 18 13 ame 5 
| hd -) | ed 5 ee. © ee i el ed an. . 
500 7,900/ American Equities Co .----- * 1 1 1 1 1%| 1% Dec. 17} 1% Dec. 10/} 1 Jan. 9] 2 Feb. 7 
6,800 61,100| Amer & Foreign Power warr__ 2 3 3 2% Sale 2% Dec. 27} 3% Dec. 8 2% Dec. 27) 9% Feb. 6 
17,500 114,100! Amer Founders SOM J Dec. Dec. July 27) 1 eb. 5 
150 3,600; 7% ist pref. ser B....... lls cies wa tambien 14% Dec. 19] 16% Dec. 12), 11 Jan. 16] 21 Apr. 13 
450 6,075) 6% ist pref series D..... 50 ea ERR ARIT aii ees Dec. 15% Dec. 120 9% Jan. 8] 22% Apr. 14 
87,200 795,400 com... 16 20 Sale | 19% Sale | 18 Dec. 11} 20% Dec. 5j| 16% Nov. 19) 33% Feb. 
3,725 24,440} Preferred_.............-- 57 85% Sale Sale Dec. 86% Dec. 17|| 72% Jan. 3/91 July 2 
200 650] Amer Hara Rubber com... _50 gu inp, Ra Dec. 15} 5% Dec. 18/} 4 Dec. 15) 10 Feb. 
2,300 8,750|American Investors com...-.1 2 2% 3 a Sale 2 ec. 20} 334 Dec. 24), 2 Jan. 10) 4% Feb. 6 
1,200 22,000} Warrants. % K Dec. 6 Dec. 6 % July 27; 1 Mar. 3 
8,250 31,220| Amer nd Mach com....20 0 11% Sale | 15% Sale | 11% Dec. 1] 16% Dec. 18]/ 10% Jan. 2] 18 Jan. 23 
18,950 48,.250| Amer Light & Trac com. -.-- 19% 11% Sale 9% Sale 834 Dec. 24) 11% Dec. M 83 Nov. 19] 19% Feb. of 
1,100 3,800] 6% preferred_____....... | ay, 16 Dec.11}19 Dec. 11]} 16 Dec. 11} 22 Apr. 
200 1,000] Amer Maize Products com. -- Ra EA Ae ee ies 24 Dec. 4/25 Dec. 3]| 20 July 27} 36% Feb. 16 
25 875] Amer Mfg Co common...._. RR CORREIA ARR REE: Dec. 14} 5 Dec. 5 Dec. 14/16 Feb. 1 
8,900 166,800 is seca 1 uy, % ¥% Sale ¥% Dec. 27 Dec. 4 ¥% July 23) 1% Feb. 19 
: ° n — I en a a ea ec. * une an. 
1,100 338 — — ii: 2 4] 1344 Dec. 11 z * 4 ; 30 
— 0Amer Pneumatic Service... — — ————— .⸗ ‘eb. an. 
1,450 3,700| Amer Potash & Chem Corp..* 11 2 15 16% Sale | 11 Dec. 5} 16% Dec. 31]} 11 Dec. 5] 19% Feb. $ 
102,900} 1,471,800|/American Superpower--__... 1 1% Sale 1% Sale 1 Dec. 20} 1% Dec. 5/]| 1 Dec. 20) 4% Feb. 
6,100 22,600] ist preferred............. ° 48 9 51 53\% Sale | 49% Dec. 6 Dec. 1001 49% Dec. 6] 70 Apr. 21 
4,300 27,800] Preferred._.-.......--... * 8% 9% 12% 2 8% Dec. 11] 12% Dec. 17 8% Dec. 11] 33 Feb. 6 
300 17,800/Amer Thread preferred... 5 3 4 4% 4 Dec. 3 3i} 3% Jan. 11] 4% Oct. 10 
— 400 Amer Transformer common. * 1 —— SEA laiaie, eateliouc tile dainee acuieaeisal 1 May 26) 2% May 24 
—— 300 Amsterdam Trading Am shs_- 12 waa: Minhtlndénn suentiéisuas dbenkdbibenne 4141414 
2,600 66,200|Anchor Post Fence com_.._.* J 56 Sale Dec. 4 % Dec. 3 Nov. 16] 2% Mar. 16 
ase) dass Gat conn ae “1 by . . Bs Oct. 3 J Oct. 3 
— epr — oes a a a i 
100 OO} Apes Elec ——*—*— —— 3% 3% «CB 3% 5 3% Dec. 11} 3% Dec. 11 3% Sept. 26 34 Mar. 14 
an 'er— 
— 30| 7% preferred_............ nso te: mocccmminn "sconce tis Utara 66— 
8,200 29,700 — Radio Tubo 1 16 — Dec. 26 Dec. 3 Dac. 26) 1 ~ 4 6 
4388 *98— — Nat Gas com * 1 1 % i. 1 pee 28 1% Dec 15 pes. 2 2 wp. 4 
,600 : — JJ — ale ec. ov. 
2,100 14, Preferred. _._..........- 0 1 2 3%| 3% Sale 3% Dec. 29] 334 Dec. 17|]} 1% Aug. 11] 3 an. 5 
10 1,875|Arkansas P & L $7 pref....* I Ui eR ae 41% Dec. 7] 41% Dec. TI 28% Jan. 9] 42 ov. 8 
12,200 203 ,200| Armstrong Cork com. .--._... 13 | 23% Sale | 24 Sale | 21% Dec. 20) 24 ec. M 14% Jan. 6] 26% Feb. 15 
13, : st Vineet Wests commen...5 1% 4 Sale 4% Sale 4 Dec. U 4% Dec. 6]| 13% Jan. 19} 4% Apr. 24 
1,200 97,100 rects..£1 4 6 6 5) 6 6 Dec. 3] 6 3i| 4 Mar.24| 6% Nov. 23 
1,602 26 ,002/ Assoc Gas & Elec com ...... 1 — — OM ERS Dec. 24 % Dec. 29 Dec. 24 2% Feb. 6 
37,155 282,183 1 ¥% Sale % Sale ec. 21 ec. 1 Dec. 21] 2% Feb. 5 
14, $5 preferred ° Lie acbud 1% Dec. 13] 1% Dec. 13]] 134 Dec. 13] 6% Feb. 5 
1,500 83,050 —— — — iY — ahead tonipiek ti anee weive ec. 6] is: Dec. 17 yen 12 —2* ů 
A— Assoc Laund of Amer com... RS UCRE MANNER: Siieeleee mad Bake hye oR RR oN. She Rs un > 
1,200 25,100 — 1 — ih 1% 1%] «1% «2 1% Dec. 26] 1% Dec 13 ib quly 3} 9 pier. 13 
1,400 24,400] Associated Telep Utilities.. ¥% \% ¥% Sale ¥% Dec. 18 \% Dec. 27 July 19 Feb. 4 
———— ⸗ ————— Jan. 19 Jan. 1 
n am 
15.500] 83,100 |actancleGoace 2q Balo|""53Z Balo”|""834 We. “3 1034 Deo. |] “2 Jan: 19| 10% Dees to 
° ’ —, e e ec. e an. ‘ec 
0 90] Atlantic Coast Line Co....50 28 Boose — | vn. —— 30 Dec. BY Dec. 7|| 28 July 27) 35 















































































































































Jan. 1935] NEW YORK CURB EXCHAN 7 
Low from PRICES IN DECEMBER _|| RANGE FOR YEAR 1934 
AGGREGATE SALES. ze Ths 
NEW YORE vi —— 
In 12 CURBB EXCHANGE Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. tghest 
Contin le Pri Sale Prices. 
. _Ask.|Bid  Ask.| Sale Prices | Sale Prices. || Sa ea 
Tania) PM ohio | 8, Bes 26] 19 Bee fl of fu 4) 18 Bee} 
— ** 35 , ; Dec. 6|| 2% July eb. 
5.900 35,100] $3 J————— ° * 3°. Sale | 3. Sale | 25% Dec. 18| 3 Gi 246 guly 26 Eb. os 
10 400 187,100 varrants wig py) tty geeanntee s 2 7 8% 6% 6% 67 Dec. 29 7 Dec. J 5 4 Apr. 21 
—— Dee. 5| 5% Dec. 1|| 2% Jan. 
2.090) Of s0UiAnee Verma Mecemesam | gh || 5 sale] 8° sale) 8. Boe: 8] ob Bec: all 0% Ate 18] 836 SUS: 2s 
100 3,625|Axtom Fisher Tob clase A-- +--- acto 1 ai. tame Vda Sec, al Se a ee a Jan. 24 
5,450 14,175| Babcock & Wilcox Co..... 10¢ 18% Seat pent 24 Sa 2% Dec. 27) 2 Dec. 27 2” ae. 27 Be ve Feb. at 
*28 $20 & Co pref.-106 We *3 2374 Sale | 239 Dec. °3| 442 Dec. iil] 2% Aus. 9| 6° Rob. 6 
10 $20/Baumann (L) Saget 1 34% 2%| 3 2% Dec: glist Des. 15ll11134 Jam, 9131 Dee. 18 
71975| 3-929 |Bell Telep Go of Canada--ive|| 10455 |].2< 7%) 8 * oe te ee eee tibts thar 18/118% feaw 18 
eh. " ,00|Bell Tel of Pa 634% pref.-100 115 "Gj 21% 2 15f Wee. 30) “13f Dee. 30 18 July 17) 4° Apr. 1d 
100 a gee eee ig — 69S 6 ee ee Mar. 27 
“"Foo] MNES T° 58% hte Fae. sil aoe sil hg Bab al oh De if 
ia mac "100|Blauner’s common. .....---* se "3% 6. «| OAK «ASI A Dec. 27| 5 Dec. i 2 om. i 10 eee. 5 
2,000 £3 2 eens 18.) & Cosommen....® i 1 1%| 1% Sale| 1% Dec. 26 32 Dee. 10 ahit aoe. 3b 38 i 9 
9.300 86,200 eerie — 28 32 4* 37% — i “ie eg 12 ; Dec. 18|} 2° Dec. 12] 12 ye. 19 
4,300] 14,100 Blumenthal (8) & Go com._-* 2 12° “ts | 87 “13° | 133¢ Dec. 27| 1254 Dec. 27 ag Zz, 28] 14% den. 18 
25 2,475|Bohack (H 40 S 70 16. % f-.. 2. secs. — Dec. 2oj 6 Jan. 8] 11 Jan. 30 
55 3 6 6 Sale| 6% 8 . ee ce Eg: SP Nov. 30 ‘ Feb. 33 
22555 "4" Bale | 414 Sale | ~33{ Dec. 27| 414 Dec. 31]] 3 . 8 oso 
21800 3 16 "18% 17% Sale 138 Dec. 10 1733 Dec. 31 354 July 27] 17 st : 
‘280 2 | Gettahitettatete (aatetetetitatanats eS ee ee 15 iy Mar. 9 
a ec oe eee ee ke i] ij Dec. 3i]} 8 July 4 . 
—— 11_ | 11. Sale | 10 Dec. 11) 11 . Dec. 18 
2 Meche Bit hoses 
, . Sept. is 
800 1 5 Dec. 19} 1° Dec. 19 534 Jan. 15| 732 Feb. 6 
1388 6 6 6%| 5% Dec. 17] 26% Dec. 13 7 - § 
30 2338 || 28% 28 | 28:3 08] 8” Dee: 6] 28:8 Dec: *@| 2288 Mar * 2574 ie ‘ 
July 27] 15 ar. 
% 15%] 14% 15%] 15 Dec. 20} 15 Dec. 20 12 Mar. 24 
200 v1 tt 1 | Raila a Bin Mere Se 14% Jan o * —— 
escors 24 63d: 30% Dec. 17 31% Dec. 4 3 _ 17 Bt 3 Aug. 
ve ll (peepee Gece 9] 4% Mar. 7 
— 2% 2% Sale| 2% 3 2% Dec. 1) 25% Dec. 12 ois — 13} 31. Mar.1 
* J 
ae ee | — 9 | 7% 8 | "7% Dec. 27) 83 Dec. 3]] 5 — ‘ar.17 
es a 0 hal Oi ok | URS SARS fl Be a ne 
8 78 —— ibs Sale | i5 Dec. 27 18% Dec. -3|| 15. Dec. 27] 19% Feb. $ 
$100 683 Son 70 Dec. 18] 70 Dec. 18|| 68% Jan. 3) 81 ec i 
er . 29] 28 Apr. 
165 || 20 * ale | zBB 3 27| 68% Beb. 16 
4.390 My jas Sh “Ty EBs] “2, Dew: 30) “13 Boe: Bo}, “1, Gee: 14) “SH wep: 18 
300 oa Sale U Dec. 23 Dec. 31 of Teen. 30 3 Feb. 19 
200; 3-300) | Warrants. ---——-------—-----|/ oo |I-- 557 - 3 | 2% 234! 234 Dec. 20) 2% Dec. 5]| 234 Dec. Feb. 21 
3,000 2 3 8%| 7% Sale; 7° Dec. 27) 8% Dec. 5]| 4 Jan. 4/ 12% 
13,000 — Aus. 171 1% Jan. 24 
" oo ee ire ee A 6} 15% Nov. 16 
“9,600 J Meant Heber comthe: cohen May 3| 1% June 29 
a ——— Jan. 16 
⸗ * 54 3%, Dec. 11 Dec. » Aus. 19 1 a el 
2.300 3 F 4 * ar? * Dec. 3| 4° Dec. 3% Aug. 28 of hae. 4 
1,000 MU ® Maidoad tds, — 20 Dec. 3 20 Dec. 3 6 —E 5] 18 Apr. 10 
* — — 
—ã— i (ld ee Te Re Mee ee Le 62 Oct. 29) 65 Oct. 3 
62, | ee ee ee Dec. 1|| 5% July 26] 20% Jan. 
7555 Sale j|--... ---.-| 6 Dec. 21] 8% . i. 3 
se a © st pond — 6 De 2 Oh De A See Bs i hor. 26 
"9°" “"31Z1° "3° ~ Bale |" "137 Dec. 20, 3177 Dec. 6} 1 ug. . 
—— 1 ae gets] 31, BNO | 1S Bec: 20, 226 Bec. Sh i au: S| f Mar. 26 
21,500 2% Sale | 2% Sale| 134 Dec. 19] 2 : 6 June 2 
"300 — eee oo, Oe eee iy Feb. 14 3% july 2 
J agit fe ities aoe aap ee He 
98 7 — 222] Bee: 14) 28sec: 15] 7 «San. 38] 48 Dec. 
ot ... ee ep ee Oct. 25) 37 a 35 
— 100 er "12°" Bale |'17% Sale | 11% Dec. 6] 1934 Dec. 17 134 aay a8 134 Jan. 25 
46,400 Corp —J—— 13] "634 Dec. 18]| 3% Mar.27| 63% June 19 
33,400] 192,000 Corp of Amer_.....- 1 33¢ |] "534 Bale |" ~534 Sale | "534 Dec. “i tage 
vas] aoavel te lat partic pref....-100 81 97 Salo |10434 Sale |+9314 Dec. 1311051 Dec. 19] $1 July i 105% Bes: 3 
1/325 5.525 pref ts] “836 ‘|| 183Z "16" | ig ~~ Balo'| 18°* Dec: 271 16 Des. ii] 5934 Oce. 16 8% Dec. 1 
B53, 1480| — 40° || Bt Sale |.-... ----- 38° Des: 75] 3835 Dec. 51] 1854 July 26| 44 Jan. 17 
300} | 3.000|_, 87 div — ol] 188 Ht 8x5 88% -8iz ~703z] “B36 Dees 19] “8% Dec: 29 7B Set; Bi of 
sieve] gOlGeme Maine Pe 2% prote-ioall 7902S —— Set. 38) 70, Sept 26 
eh 300|Cent Pow & Lt 7% pref...100)/ 11 = |j---- 2 (oll I|llII> r : 
Gent & Southwest Util— a; ee Sale ¥ Dec. i6 Dec. 28 3 gen. se 
9.600 s Elec com...1 i Sale Sale Dec. 27 2° Nov. 9} 15 Jan. 30 
7720] 7°2°330| 9% peeferved-n ne ne ioe 2 254 Sale |-..-- -...- 2° Dec. 13) 2 | Deol 2t| Bx Feb. 7 
Pt lig 26S — 14 Bec: 30) 3 136 Dee: 20] 13° Jam: 30 
Se] sg Saal Geus peetane cu 1040... 1 etka sheresbenane ar a-5 . July 27| 7% Jan. 31 
1,275 5,225) Cony pref opt ser 1929_.100 4 |"4% Sale’ 4° Dec. 3] 4 4 ¥ - 36 
1'000 ti "100 — — 3* 1354 154] 13% 14%) 14 Dee. 26) 15% Dec. 10 2% Apr: 28 20 Apr. 28 
“Ti08 5.088 — Mia 3s 108 18214 135 "145" Sale 113334 Dec. “3}150 “Dee. 10 116 May 10 150 Mar. 34 
—E 25.300|Chief Consol Minin ~=zal si "35°" Bale aĩ Sale |"243% Dec. i| 3i 8 $us- 4 “4 Feb. 5 
2.50 Shate----§| 10, ||----- -----|----- -----|-----> =7-7--|------ -2-=-- aii Pane 43) 1738 Red: 3 
—— 1,300|Chicago Nipple Mfg class A- “{4i% Sale |" 143{ Sale |" 14°” Dec. 8) 15 8 . ° 
10,600 46,400|Chicago Rivet & Machine. ..* ¢ 4 a= 43 Sale | 1% Dec. 20| 4 iis Dec. 20 Feb. 8 
139,400] 1,846,800) Cities Service common... ..- ° 10 1334 Sale | 12° Sale | 10% Dec. 26) 13 1 Jan. 8 June 
Bh] SR RN — — WRG ab saad ae MB arpa 1% Dec. 17] 1 i jan. 8 wns Fe 
G'. B — : — wir dete Settee 11 Sale| 10% Dec: 23) 11 S yee. 3 22 genet 
400 2'530|Cleiee Serv Pr & Lt $6 pret. J — 2-2--]---2- ----- 1274 Pec. 21 8 13 Dec. 24] 30, June 3 
1,550|_ #7 preferred --° i seo abs Reer Dec. 6] 6 71 3. Aug. 3) 1 an. 
700] T.A0olctty ‘auto Seam mes Golo Bede cori g-~ sat 3% Dec: 281 $ 334 Dec. 28} 3}4 Dec. 28 
100 4J5J — —— Perea ta aad Deo. 21 aR 7 215¢ Nov. 22| 3044 Feb. 21 
2.600] 18,500|Glevetana Boe ttm com---* "1 || 238 Be] “B88 Sato'| 7252 Bec. 4| “6 34 Web. 23] 35 Fob: 
* — J —— ——— 882 
1,000 4,500/Ciub Aluminum Utensil com °// - a pairs sees BAF eo Facing 7% Dec. 6| 8 : 7 of Dos. 31 
200 200|Cockshutt Plow Co Ltd com : i "B52 pals 8°" Bale 5% Dec. 11 8 : 5 Dec. 1 “te 
8,100 84,100]Goten Ou — — Sale | 2252 Dec: 11 25 ; 1854 Jan. 16 Feb. 14 
675 6.775|Cole’s Patent Fire Arme Mfg25| 16 genn apes 24 . a: ae eam 
—— 7 50 66 Sale| 59 Dec. 271 72 Dee. 59 , 
1,525 45,875| 5% Comv preferred.....100/) 59 |j-.... -.... oan eg — 
mo ee epee 4 Sale | 34 Dec. 20) 9% Dec. 11] | 34 Deo. 20) “ 
17.0000 102,600) Vot trust ctfs_..-.... — 1934 3744 42 | 36. 39)4|--.--- ------|----- Dec. sill 3434 Jan. 3] 61% Feb. 5 
~ 7,000 46'100|\Gommonwenlth Eéleon, 108 31 4644 47| 47% Sale | 4434 Dec. 20] 47% Dec. ; : 
88.200! _167,300] Werrente —_________. 
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RANGE FOR YEAR 1934 
r PRICES IN DECEMBER 
i . 
AGGREGATE SALES. NEW YORE July 1 1933 ms Lowest. — 
CURB EX" HANGE Dec.31 1934 Dec. 1 Dec. Sale Prices. | Sale “9 
Bid. Ask.|Bid. Ask. 3 sg Mars 21] 2x4 Jane 28 
STOCKS (Continued) H — us eh ae (| 15 Nov 16 
“ — © & © tek oat. * sale” 143% Sale % July 27| 10% Dec 
‘ ben ma sandler vm gage r 14 6 8%] 10% Sale a Jon 
. oe Shee com..1 7 Jan. 18 Apr 25 
2 4 Sale Mar. 24 * 26 
Consol Au e a Bete sees) ee. eee iy, Dec. 26 Ee 19 
——— aa NTN Py GR Dec. 26| 68°* July 9 
200|consolidated Cigar warrants gh paidl sdac wala 1287 July 241190 Mar. 14 
89;400|Gon Gas EL & P Belt com_-* 4 188 140 4/195, Sale 20°* ‘Aug. 30| 36° Nov. 27 
2,470\Consol Min & Smeit Ltd... — hed Peps te % Oct. 38 — 3 
»J—— —— —— z ee + tee tl ete 
200 8% pret w — ° Rnaat wenmelasnes Stee ay 
1S LeOleee eG — i | ema) eee a%e| “37 Dee. ii 3° Nov. 9] 4. July 3 
238 Continental Oil of Mex.....1 2% 3 274 Pic, Repeal Bah 3% July 27| 6% Jan. 29 
2,500/Continental oo? 3 tt ae 314|" "5% Sale 14. May 21] 21 roe 
9 SiitGdane: Game eek 9 145 17°*| 20°* Bale 3% July 24| 854 Jan: 3 
5,200] $3 preferred — — 3. |l--s-- -- 3% 4°" Bal J Jan. TE ey 
900 Copper ee 3% 2 2% 2% 10% Jan. 15 31% Jen. 1 
Beslaren 4 off Bos: 1a] 8% aR. 
* Conv Biccocenccos % Sale : 
93:800|cosden — — ise aig |] 18d “Oi! ⸗ “4% 10% Jan. 26| 14% Ap.. 11 
— * 11% Sale 26) 136 Apr. 27 
19,200| “ams ee a oe ee hye =. 7} 11 = Jan. 3 
> 300\ Maine Wa) & Sons Ship | 5 ||783% Baie | 103 Sale “$56 Jan. 6| 1434 Aus. 25 
e . 
600 35,150|Cirane ore 36 {337 Bale” 8 Sale 3% July 27 ; —F 11 
BS 758.408 bioum com -=----8 3% || "5% 5x 6 Sale 31 May -7| 434 Feb: 6 
Too] B38— Wheeler —— ie Bes 1 if we July 26] 1 Feb. 6 
400 — — 3 2 Sale $4 July 23] 824 Dec. 29 
’ e Dec. 
173,300 Cent —— = si 6 aoe H 5 16 Jan. 8) 33% May * 
91.700|Grown Cork Ineernat ct A--* 2 t* o4u| 33 34 88 May 16/90 M 
1,100/Guban Tobacco com ¥ “je 15 — a LenS 5 Jan 13] 6 Nov. 28 
5,300] Cuneo Press com — zzu — weae-f saa ves a % July 26) 2% Dec. 
— ~ ee ee ee 2% Sale Jan. 19 
rtis Mfg Co (Mc)... 9 2 Sale _17| 7% Jan 
300 —— Mexicana Mining-._.50c —* 4% 3 * 13°" Fos. 6 2034 May 18 
5) 
29,300 |Darby Petrol a — 1054 15% 1874) 14 10 Feb. 7 18% Feb % 
13,400] Davenoort ee el ee 1 Aug. 31 Dee. 14 
De Haviland Aircra “1 a, =e iii|""i"* Bale 2% Dec. 14] 2 eb. 3 
herp” png pe ————— 1 1 ofS 375 Ree. 5 12 Feb. 3 
Detrott Gray tron & Fay----5 <7... ee a iaey 4) S Many 2 
Devonian a 9 PALA NOS SR abe se ae 17 
Diamond Shoe — —— 1% = ||----- -----]---- Jan. 18) 24% Apr. 
Dictograph —— —— 23341 23% 23% 8% July 26 2054 —- B 
pgs oc gem — £1 17% 2334 Sale 1754 -— i — 3 34 May 4 
Distillers Corp SeagramsLtd 3 mors ee Se ee ee eee a | Jan. 9 Fay —— 13 
————— —— 5%{ Sale 3% Dec. 7| 434 Dec. 
Dominion poate Ae eet 25 cee ees oo Oe ee 18 
— ong Say beeen pegs — 19, Sap. 90) 28 fuse 18 
Dominion | Ete pee BARE gu as y ‘6 
Douglas (WL) Shoe Co— 16 jj-=--- - 8014|-9034 Sale 3* Mar. 26] 60 — af 
7% preferred__........- pd 55 80 — ee eee 9% Sept.17| 23 a=: 24 
— ————— 1433| "ia ~ “ié 56, Jan. 91 95 Abe. 24 
Draper Corp. ........--.-- ie 9% ea. % Dec. 18] 1 =. 23 
Dire: Mave — 49 on eee ate 3792 Jes 19] 57% Apr. 
erred __......... 5 
Dutitier Cond Corp com...1 37°" 40 41%] 35% 38 -|| 13% May 1] 13% May 4 
ee FS | 3s Dec. 10 Feb. 22 
Dunlap Rubber Co Ltd— £1 ies ae We wee “Be 4 Jan. 4/ 10% Dec. 
Am dep rcts ord reg..... * 3% +4 6 10% Sale M 6 
Durham Hosiery ci B — 2 5% 3% Nov. 15) 7% _ 23 
Duval Texas Sulphur. --_--- — ee 5 4% Nov. 27| 1034 Say 30 
Eagle Picher Lead Co.-...20 ax || 4% 5) 456 gale Dee. 13] $6 Jon 11/79. Aug. 38 
ee ae a — Bes. il) Pa, Be: Hl "By, as: 
436% prior preferred .--100 54 sage ey ees — 5 5h Dec. 251 tb3¢ wen: } 
Ceotera States Pr com B....° 5% ||----- -----]-- 5% Bale 5 : 2% Dec. 21} 8% Jan. 26 
Ss 221-534 Bal 2014 Bes: 26|| 2034 Dee. 20] 204 Dec. 26 
Easy Washing Mach clas B.° m Wsees 235 — —— 25 pec. 8 Oct: 10 1 Feb. 4 
Roonomy Groc Stores com... 6 24% Sale |---iz Bale Dec. 6 Dec. 26] 2334 Feb. § 
00|Edieson Bros Stores Inc..... » % ‘ 72 Sale a ‘ 31 Jan. 9] 60 Feb. 8 
Eisler Electr’c com. — 6 8 Sele 4082 Sale 2% nee 28% Jan. 9] 50% Feb. ; 
Electric Bond & Share..-_-- . 26% 39 sere 3542 Sale 36% i rts. Dec. 29 8 zen. 
Peg RET” 25 0 Sale Dec. 3% Dec. 1 
aes ek a 3% 4M%| 4 4% . 26) 174% Apr. 
etecteto Power ae See 35 5 gale —* Pies i Dee. ” Dee. 27| 4% Feb. 
Electric Pow & Li 3d pt A...” t* HW R38 O° big ig 89 july 23] 89 July 23 
ectrical Securities Corp "|| i] NE Ee 1 Dec. 21] 4% —5* é 
Blectrical — senesced: 9 “1 312 “abis Yi 40° 34 Nov. 20) 52 Feb. 
Electric Shareholdings com_1 35 | 40% 41 Dec. 29 
yn warr...* 34 34 1 134 Dec. 29 +i Dec. 15 
Eisctsic Shovel CoalCo— = he ote s acer sieekesd ones 7 . 21]| 74% Jan. 18] 14. No a 
$t participating pref-___-_- i — eens Megat ames wombs 13 . 7h 12% Oct. 31 3 Feb. 
Electrographic Corp com-__- 6 — caren, siabsnte tbat: 13 . 28] 1234 Jan. 6] 2934 Feb. 
Elgin Nat Watch..... ..- 100 1333 eek? foe fn — 15% 6]] 15% Dec. 26] 32° Feb. 
Empire Dist Elec 6 ot ll 15% Sale ay Re Sale 17 — 31 10% Oct. 6) 2 5] Feb. 
Empire G & F 7% — 08 1334 |]----- ----- Sale 15 - B1l] 1344 Dec. 22 Feb. 
{ veferred : 19° ff-2222 22222 1 10% Dee. 31|| * Sepi. 14] 1336 Fob: 
pine gemmemeeae —-— : . 
———— ——46 Px, gute | 36 3354 Dec: 13| 30. July 26 36, Ape. 8 
— io 1 1% Sale 32% 34 3 20|| 854 June 16) 12% Feb. 
Equity Corp common...... 30 33°. 34 912 Sale 9 “31 Dec. 26} 2% Feb. 
tureka Pipe Line... ..... A.10 5 9% 10 Sale 14 Nov. 10 Jan. 2 
European Elec Co of Can A. Sale 4 Dec. 5 Mar. 7 
warrants......... “ % a 17|| 434 Sept.17) 8% Dec. 1 
Evans Wallower Lead __-___- 2 — 73 Bale 5 
& Aircraft & Toole’ ce | — 5] 5% Jan. 4) 934 Dec. 
: 2% 9% Sale | 8% Sale 5 Mar.31) 6% Aug. | 
Fairchild Aviation bone Pr RS eens Mea. Tees sty 65 May 11|105 July 
airey Aviation Co Lt 10s 4 § |l-s--- -----|- 73°" “75 July 1 * Jan. 
900} American shares....... 100 59 75 —* % 2% Dec. 11| 74% Apr. 7 
4,225] @ Mines..---.---1 3 | 2% .3 Sept. 10 434 Reb: 
139.200| Falcon Leed Mines........- 1 2 239 acto | 309 sete 201 4 Zeb. 
83,850] Falstaff Brewin —— 7 8 i 3 5 July 27) 1 . 
13,700|Fanay Farmer Candy com__- i 1 4) 3 bx Oct. 16 Jan. 
3,400 Prod / age ° 4 7% 8 Pic t.17| 1% Apr. 
— — Cheaabobann no aeieas ok CE 1 Saly 3) 1356 Gey. 
he Federated Capital —— a8 REN 5 | 5 6x1 6 Dec. 4 Jan. 3 1 aes 
2 pe —— wrt wnece . 4 13 13 123 13 18 — A Jan. 
e Seer ecoeoecoe ll «= aed WH ASS? Bescl Sars 3BeG)_ 12% Dee. 32 . 
J gepceee a || bh | ARE By stole metoe see Hl sgh Be 
258:500|Pidello Brewery a. “ory, A ye ha * —V—— 6 : “Gllatoss Jan: ili? Feb. 26 
100) Film Inspection pa 35 yaar 11334|111% 112% 3} * 20 +] Oct. 20% J— 
Nat Stores 7% fot pf-iee M3 W'S Bale’ | tise Bale 4 10|| “a5 Sens -2| 16 Dae 29 
544. 150/Fisk Rubber Corp commen. 35 12% sale | 14% Sale 3 18 if jar 22) sais wee. 
127/900] "'Untkote Co py hy pee 8 "387" Bale |"383{ Bale” 3 3 Jan. 1 40 June 7 
245;000|Foed Motor of Canada ci A..* 12 — X 
6,500] Clase 8 — 





For tootnotes see page 57. 
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Irving Air Chute com.... ..1 
Isotta Fraschini Co— 


dep rcts....20 lire 
perpower ci A....* 
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JAN. 1935] NEW YORK CURB EXCHANGE 47 
AGGREGATE SALES. ~ voex sige from PRICES IN DECEMBER RANGE FOR YEAR 1934 
Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest . Highest. 
(Continued) Par Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ford Motor Go, Ltd, é : 
Amer dep rcts__Ord Dec. Dec. U 5% Jan. 2/ 10% Sept. 24 
iol alVeniee ke dee 2K it ery — * Dec. 17 3 Dec. 17 aif Dec. 17| rts Ape. 14 
oe pom % oS wf. eg Dec. 17 pee: 1711 OR 2 iid wee. °F 
Co. 
— stock........ 3% 5 6%| 6% 6%] 634 Dec. 17| 6% Dec. 21]| 4% Sept. 8 aM Mar. 23 
Puen: we iccuk beanabbeoce, ccdndbbesand enkianalbak condo Jan. 17| 2% Feb. 21 
Tee ike et ——— 133 Jan. 11| 834 Feb. 21 
Sep ——— 14% Dec. 26] 15 Dee. 17]| 1434 Oct. 26| 16% Sept. 13 
Garlock Packing Co com... 11% 22% 23%] 25% Sale | 23 Dec. 3) 25% Dec. 10|| 12% Jan. 12] 25% Dec. 10 
Alloys — 1 Sept.17| 334 Mar. 
—— 3 ig ar mi sated 5 Dec. 33 * Dec al 3 Sept.17} 934 Feb. 
pay cy Al —— is scscodbiadl sn deck hls Sins ec ae 23% June 25} 2% June 25 
General Elec Co of Great 
receipts Dec. 3 Dec. 17|| 10 June 27) 12% Dec. 17 
—— 3% 1 F 1% suis’ 1a Dec. 31 13% : 18l| 334 July 27] 836 Feb. 23 
1 OM 12% Dec. 26] 13% Dec. 2 7 Jan. 2) 19 Mar.12 
63 — oo athay Agena 5% et ¥% Sale i Dec. Dec. 7 % Dec. 20 3 Feb. 
18,900 aeiiisecnun 3 16% 1854 16 Js. 16 Dec. 22 17 Dec. of 6, jen 18 2 oe SEE 1 
v3 SuolGemeral bub Sey Wo pests—3|| 29” | * ic-| 27% Bes: 22] 91, Bee: Hil 20°° Seni. 19) oy ° Ape: 3 
ret Tire & Rubber coon..35 52 ea” sale” , Sale | 63 Dec. 26] 701% Dec. 7|| 52 July 31) 99 Apr. 12 
1/425] 6% preferred A....... ~ri00 64 — 8934 Dec. 36 90 Dec. 19 15 Sept. 20 90 Dec. 19 
1) paolaubers tA — + (a. “ea 3 2%| 2% Dec. 2% Dec. * Bt jen. 4 4 Apr. 2% 
Preferred |... Re: Hesikets Gheosiewibce oo Oki coe 
413.450|Gles alden Goai Go........° 10 33% Sale | 235% Sale | 22°” Dec. 5) 341; Dec. 18]| 10% Jan. 5] 253% Nov. 15 
3:100|Globe Underwriters..--.--.2 3% 7 8 7 7%|°7 Dec. 7] 8 Dec. 13 is Feb. 13 3 Bee: 
tnd one 4 |l--7ig ~~a34|-"6ig ~ "7341-783 Deo. 27] --75Z Dec. “al| "254 Tan” 8] 10% Mar-17 
Goldfield Consol Mines Re SEs 2° Dec. 1 Dec. 7 ¥yJan. 4 Apr. 3 
3888 Seal et amma | ‘ 1% sale” % Sale % Dec. 14 iff Dec. 1 4 July 14 : 02 Gens. 9 
o.sheldestem tacaieek tee PS Weon-> 222771 -55g "a 512 Dee 37 iz Bes Se ean ee 8 
4,475 preferred with warr.... 13 i7” 18% 1354 1988 18% Dec. 6] 20% Dec. 19]| 14. Oct. 5] 20% Dec. 19 
Agreement extended Sa Dec. 3] 1 Dec. 19]} 11 July 30] 18% Apr. 9 
33-700 4 Varnish Cor; MM 13% 133 7 gale 3 Dec. 4 $ Dec. 17|| 4% Aug. 16 7% Jan. 32 
10,83 cause Ree, coe 10° Sale | 94 Dec. 27] 12 ’ 14|| 8° Sept. 1| 19% Feb. 6 
5.590 ti & Pac Tea ist pref_i 120 12714 Sale |_.__. ____- 125° Dec. 10/12814 Dec. 27||121 Jan. 5/130 May 25 
11/830] _Non-voting common i) Re poe eee 135 13714|129 Dec. 18/136 Dec. 3\|122 Jan. 5/150 Feb. ob 
5 gol aseas — 38 7B 6%| -6< “B16 76° Dec: 27| “6x Dos. aul] 18 Apr. 19] 6% Nov. 24 
658900 Files comin a 5 Pits Sale | 23% Sale | 19314 Dec. 3] 24% Dec. 5% Jan. 22) 24% Dec. 29 
Grocery Stores Prod— 
800 Dec. Dec. Dec. 13 Feb. 5 
a fo ew von, SA ny 1% Me OF Bee hee oe Pees ee. A 
, ou eae 43 5514 56%) 57% Sale | 52% Dec. 21] 57% Dec. 31!| 49% Oct. 4) 76% Jan. 24 
263 Gulf States Util $6 —— 40 ates (ibeelbapeirh Une. — 44% Jan. 12| 56 Apr. 21 
175| $5.50 preferred____.___._- We a, dpi —— 41. Jan. 23| 50 Feb. 2 
Gypsum Lime & Alabastine.* Wik Aso dia lida om «oaks 6% Dec. 20) 6% Dec. 18]} 634 Dec. 20} 6% Dec. 18 
— Dec. 26 wrt July 25} 6% Jan. 30 
—26 eee 34 54 a a 4% ¥ — 1 3% %. 26 Feb. 17 
Handiey Page 22 
dep rcts part pref_8s PS pa Rae z7l---53 77 s7l---ro-prail--- ser -3 3% May 25) 3% Mar. 
ness Candy Dec. Dec. 3 Dec. 21 “ 
Recsteie Laake. 7235 48 agit 51 49” 51" 49” Dec. 26 49° Dec. 26|| 48% Jan. 2/58 July 3 
scemanTebeccocommoa-tel| 414 || “154 Sale | “1 Sale | “1, Bec: gil “Ix; Doc: 11]| ° Sa Reb. 20) 4, Mar. 19 
— tesa Oe 4 4 gais’| 338 sate | 4 Dec. 27] 959 Das. ti] 2 Seiy asl 1238 Pep. 18 
Helena Rubinstein common. * % 1 1 Dec. 1! - 21 Jan. 6| 1% Mar.15 
Heyden Chemical Co._.____ 14 39% 39%] 39° 39%] 37° Dec. 19] 490 Dec. 6 19 Jan. 17}240 Nov. 24 
Hises (Chas EB) classAcom..*|} 18 } # jj_____ ---__}____. ~--_u}_____. ------]L_ Lee 4 
Con: 3 Dec. Jan. 4| 22% Oct. 8 
ugar cs aoe 238 18% — —* — 38 Dee. ů 3* Dec. 35 y ioe. 24 35° Dec. 20 
‘erred 100 44 OVE OME CR RRR Bags. ge Sak De giant 44 Mar.23| 91 Aug. 7 
Go Inc common .* 1 wee eS eo) cee i” Dec. 29]""{"" Dec. 29]| 1 Dec. 29 3% Feb. 7 
Holt (H) & Go class A_______ ee 3-| 3 Sec. 26 3 Dec. 26 3 Dec. 26 3 Dec. 26 
aties praterred el] 14 It. | 208°] ant Bow: 14 a5% Bes: 18] 14% May 13] 28 Boe’ 19 
Hee 2 ot ec. — * J 
a —— Baie Ska ies add. .c) celal 109 Dec. 7103 Dec. 6 is Jan. 22|102% Dec. 6 
Bar Min © Sasi“ sh || 1235 Sale| 12 Seis [Eds Bec: 2f!M12K Bec: Gl) sie Jan: 10)" 1545 Ave: 20 
— 2 —æ— 26 BY % a Sale Dec. 6 Dec. 19 &% Dec. 6 3 Jan. 20 
: ——— —— ae 22 Sack ne. cee : 30 Feb. 19 
Hydro-Elec Secur com..._.. $i ai g $ asic 3 Dec. 20 4% Des 19 By, —_ 4 
Hygrade — Ge 17 2 —— 24%% Dec. 10] 2634 Dec. 28 26% Dec. 28 
nois RAM Rage? Nek nk eae ae A 12% Dec. 20 Dec. 7 30 Apr. 
0 A Al aca I» — 2 144 J 2 Rs: 3 
oceties Aaa eee cc— oe 
m wu 
Crewe. me |} Oo Be Dec. 10 10 Apr. 1 
14.108 ——— ou —— sce af 18 "16% Sale | 17." Sale 8 Dec. 17 Nov z 19 
’ NIA elas ij 16% 17 | 16% 17% 16 Dec. 13 17 Nov. 13 
— 33812 Tob of Gt Besa tna 23 — — —— — “34 Dec. i 35 Nov. 22 
Lime_._....... 10 Dec. 
275 —— ie 7 o4% pf ..100 aes ahcnalencns. bape 57 Dec. 15 72 Apr. 19 
um ¥ 
class aie Dec. 1 4% Feb. 7 
3 "S00 — — — ing H} USS Tel 1% Sig) LL Bec: 28 $76 Feb: 15 
3,900 Finance v t c_..-1 2 1% 1 1% Dec. 17 3 Apr. 5 
17 175] 7% preferred...__._____ oi ede ata fg cape et 2% Dec. 24 3 Dec. 22 
200 61,700 insur Co of North Amer __.10 34 55% 57 | 54 Sale | 52 Dec. 21 57 Nov. 26 
300 5,900 ¢ Cigar 2 18 27-28%] 29» 28 ~=Dec. 17 29% Dec. 26 
900 4'000|!nternati Holding & Invest _* eg eB. 1 Dec. 1 2% Feb. of 
bt 100IE —* 7% |l"iasg ~iasa| 14° Salo | 1934 Deo: *6 a1 08 Abr. 
100100 ee 2 3 sais” 55% Sale | 5 Dec. ¢ 6% Apr. 8 
883 800 Internat Petroleum com -__- 15 31% Sale | 31 Sale 29% Dec. 14 33 Nov. 19 
12/900] (aternat Products com... ._ 1 "9%  2%1°°3% ° -2%| 2% Dec. 26) 3 Aug. 2 
2.850|/(nternat Safety Rator ci B.* 1 1 1 1 1 1% Dec. 24 2 san. 4 
3.700 Util clase A_...... * 1 1% 3 2 3 1% Dec. 26 6 Heb. 7 
126/225 B. J Dec. 4 1 u 
150| $7 prior pref._........-..* ge ES aR hn Ee a. Bias, ec 40° Jan. 8 
7 oo —w— Ser Sl. Se Mn #6 Fob: 1 
I ee: Se woledene eeabis Feb. 
eVveVvV 0 FE SSeS EE cee ee ewe ee oon 3 Feb. 
ees bee a ae ——— 1 158 1888 74 aii 16 Feb. ‘ 
17;800] Hosiery A 1 24% 26 | 27% 28%) 26 % Apr. 
13 tac p Conger A oe —— % Apr “28 
‘700 com vtec. .* — —— ov. 1 
4709) com vtc. “ ; 
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PRICES IN DECEMBER 


RANGE FOR 





Lowest. 








|Kirkla 
000] Kiein (D Emil) Cocommon_ * 
400) Kieinert (J B) Rubber__... 10 
Knott Corp 1 


Stores common. ..* 

Kolster Brandes Ltd— 
shares..... o+-£1 

Koppers Gas & Coke— 

6% —— 100 
Kress (S H) & Co spec pf._.10 
Kreuger Brewing Co........ —1 

wanna — 100 
Lake Shore Mines Ltd “1 
Lakey Foundry & Machine.1 
Lane Bryant 7% pref....- 100 
Langendorf United Bakeries 
ass A * 
B * 
—— Realty com....... 1 
—— —— 
Leonard Development _ 
Cerner Stores Corp com... 
6% % pref with warr....100 
McNeil & Libby__.. 10 
Liberty Baking 7% pref__.100 
Oil Refining... ........ bd 
|Lit Brothers............... * 
Loblaw Groceterias A....... * 
Bove — 
London Tin Corp Ltd— 

Am dep rcts ord_....... 0s 
Cone Star Gas___.......... 
Long Island Light com_.._. * 

3 preferred._......... bpd 

6% preferred series B _.100 
Loudon Packing Co........ * 
Louisiana Land & com * 

ucky Tiger Combination.10 
U Corp com..........- 


500] Mapes Cons Mfg Co_________ bd 





oo 
SNE Boome oo 


STOCKS (Continued) Par 
Kansas City Public Service— 
Vot —— ctfs preferred A.* 


100 
5% preferred series D_..100 
Kirby Petroleum........... 1| 


nd Lake G M Ltd ____. 1 








64% pref with com pur w_* 
Manning Bowman & Co cl B.* 


Marconi Internat Marine— 
rm pga Am dep rct 
-<“- “see eee eeee ° 
Marion Steam Shovel com. _* 
Maryland Casualty Co com.1 
Mass Util Associates vtc __* 
Massey H * 








Mavis Bottling Co of Amci Al 
May Mills— 
$4 preferred w w_......... * 
ates Inc___* 
McColt ————— — 
e 
McWilliams Dredging com.._* 
Corp common........ 
Mead Johnson & Co com... 
Memphis Nat Gas com ..... 
Memphis Pr & Lt $7 pref_...* 
Mercantile Stores Co......-. 
7% wpreferred_......... 100 
Chapman & Scott...* 
6% % A pref............ 100 
Mesabi Iron... . bd 
Metropolitan Edison Co— 
$6 pref series C____....... * 
fio Co........ * 
Michigan Gas & Oil Corp...* 
Michigan Sugar com...... a 
—— — — 0 
Middle States Petroleu 
A vot trust ctfs_.... # 
Class B vot trust ctfs_.... ba 
Middle West Util com___.... * 
$6 conv pref ser A_..____. * 
Midland Royalty Corp— 
conv pref_............. bd 
Midland Steel Product— 
non-cum —— 
—— ——— 
iiming Corp of Can. .....* 
Minneapolis Hone 
Regulator 6% pref A...100 





34,500|Mock Judson 
12,455] Mohawk & Hud Pow Ist pref.® 
5,895] 2d preferred.._.........- * 


Voehringer...* 











600|Moore Drop Forging cl A....* 


Mtge Bank of Colom Am ehs_. 
‘Mountain & Gulf Oi I1Co....1 
Producers Corp. 1¢ 


Pow com * 

Mountain Sts Tel & Tel__100 
Murphy (G C) Co common.._* 
8% preferred 100 





$6 preferred 
400| National Refining Co com.25 
500] Net Rubber Mach com...... e 
National Service 
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Dec. 1 Dec. 31 
Bid. Ask.|Bid. Ask. 
oo ere 

* 2if 18 2* 
—— 2% Sale 

* % 6 
: aa 2) oe 

% * % % 
ES eee 74 Sale 
"5% Sale | 55% Sale 
hcick awacwl BAe Dae 

Re pent 

67 75 67 90 
“2% Sale| 2% 3 
* 19 183 Sale 
73% Sale 7 Sale 
y % 

39 40 38% 40 
Ot 9844} 93 9844 

6% Sale 6% Sale 
a; nS eS 
“5% 5é| 53% Sale 

34 —8 PTS Sale 
4334 44 | 38 «39% 
“4% Bale | 43% Sale 
"331% Bale | 363% Sale 

6% 7%| 6% 9% 
(ee Mele 1..... cance 
ern ae 

1% Sale ii Sale 
"4 ~" 4%) 53% Sale 

¥% Sale ¥% Sale 
“41 *‘Sale | 42° “44 
"6% Sale | 634 Sale 
"62 ~6254| 6234 64314 

2 3* Sale 
“11” “15 |15 ~ Bale 
— — tee 70 Sale 

% 41% % Sale 
— — 74 Sale 
"24 2%| 2% Sale 

y % 
2 3%] 2% 3 

1 1 1 1 

ale 

% Sale * Sale 

10 13 10 13 

5% 7 6 7% 

30 35 34 45 
SOR FBI. cnen accuse 
“13% “14 | 12% Sale 
—— —— 3234 Sale 
"734 Bale | 834 Salo” 
130 Sale Sten — 
"17°" “35 117% “30- 
"4 4%) 4% Baie 
| ig Sale — A 
— coceed 4 
“"2% Bale | 25% Sale” 

$33 2538 1 
"19% 30 | 19% 30 

* 40 3* 40 
10634 107 {105 106% 

14 Sal 13% Sale 

BY ee | 1% Sale 

51 64 55 78 
Sale 

1 2 Sale 

50 Sale | 47% 49 
8% 44 513 Bale 


— —— — — —— ——— — — — 


Oom_ 
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ete — — 


= 6 


ats 
SEEES BERS | 
—— 
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eee ee —— — 


4 
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8 
28 


a 
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moo cote 
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2 
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to 
wo 


bo 
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SOOKE USSSR Bor 
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SEEe 38888 SERES 
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—— - dhe 8 — 
NI CONN Crbo 











Siete et ke! Ce ee — 





% Dec. 


3}|_39 an. 
105 Sept. 
6% Dec. 
Nov. 

on J 


Feb. 


25 Feb. 
29 Feb. 
80 Jan. 
13% Dec. 
40% Jan. 

Dec. 
% July 


ee 











‘Sale Prices. 


3% May 24 
1% Sept. 11 








4% Nov 
75 Dec 
41% Jan. 
July 
65 Apr. 24 
946 Jul 
3 Feb. 
1% Jan. 
8% Jan. 
5% Jan. 
Oct. 
14 Jan. 
Jan 
2% Jan 
3% Jul 
* Feb. 
15 Mar 
14% Mar 
J 
bs BS 
an 
Bk 
ug. 
2% Jan. 
2 May 
25% July 
2 Jan. 
20 Jan. 
M 
2088 July 
7 Mar. 
1 8 
1 ~¥ 
1% May 
3% Nov 
Nov 
28% Mar. 
38° July 26 
6 7 26 
an. 
35 Feb. 
45 Jan. 
1% Dec 
hic hie 
60° Aus 
5%4 Dec 
1% Dec 
51 Jan. 
Dec. 
2% Dec. 
Sept. 
2% Sept. 
1 Oct. 
\% Dec. 
Dec 
Dec 
64 Mar 


—— sia SSOAN SO 


no 


eh 2 
DOWN Waid 


to bo 
PO 


= 


1 Nov. 


— 


to 
wo AoOoCoron 


=O 
OD 





Sept. 12 
pare 22 
ist July 26 


Sale Prices. 
1 Sept. 21 
ie Oat. 24 
9% Jan. 20 
81 Feb. 6 
56 Nov. 24 
3 May 18 
1, Mar. 26 
14% Dec. 14 
Hs] Feb. 2 
3% Feb. 8 
3% Jan. 3 
1 Nov. 1 
82 June 20 
11% Oct. 8 
14% Apr. 26 
76% June 
heed 
73°° June 7 
is... wen... 3 
4% Jan. 24 
3 Apr. 26 
18% Dec. 
10% Feb. 
% Mar. 15 
43 a 


: 
x RK 
> 
ee 
= 


8 
1 > 
Sy Mey 
18 Apr. 
18 Oct. 
4 Feb. 
8% Feb. 
8% Feb. 
69% Apr. 
60 Apr. 
25 Aug. 
Bq May If 
a 
36s ies. 31 
10 Dec. 13 
55% Dec. 
Mar. 16 
34% Mar 
8% Dec. 18 
8% Feb 
3% Feb. 
3 Feb 
2% Feb. 
8 Feb. 
1% Jan. 30 
40 Dec. 
47 Feb. 
14% Nov. 10 
6% Nov. 
26% Jan. 
oft See 
9 
ie 
2% Feb. 
124 Mar. 
Ma 
79 Nov.17 
2% Mar 
4% Mar. 
1% Feb. 
4% Feb. 
i Apr. 
1 pr. 
2% Feb. 
9% Jan. 
16 yy 
2% Feb. 
107 Dec. 
12 Dec. 
y% Feb. 
50% Ape. 
ryt) Jan. 31 
“0% Avr. 
133°” Dee. 
30° hor: 
15 Feb. 
115 Feb. 
18 Feb. 
Nov. 
3 Aug. 
Jan. 
134 May 
11 Apr. 
3 No ‘. 
112 Oct. 
8 Dec. 
14 aoe 
36 : 
20 . 
ity Ae 
109 Oct. 
3 Apr. 


Bese 


b 


Feb. 19 
09% Fob. 1 


\% Feb. 
4 
1 i Feb. 





fer footnotes see page 57. 
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AGGREGATE SALES. yoRE yan he ® PRICES IN DECEMBER RANGE FOR YEAR 1934 
In. | ia Months| CURB EXOHANGE ” to 
December 1934 Dec.31 1934|| Dec.1 Dec. 31 Lowest. Highest Lowest. Highest. 
Shares Shares. STOCKS (Continued) Par Bid Ask.|Bid. Ask.| Sales Prices. Prices. Sale Sale Prices. 
1,700 26,700) National Sugar Ref¢....- me 29 34 35 31 33 30 Dec. 27) 35% Dec. 29 Feb. 28) 38 June l 
3,000 16,400|National Transit. ___. 12.50 7 6 7 7 Dec. 17} 7% Dec. 21|} 7 Oct. Feb. 1 
2,000 31,700) National Union Radio com..1 7 5% Sale ec. 5 Dec. 20 % Dec. 5| 1% May 38 
14,700 191,750|Natomas Co new-.-..-..-.---- * 7 9 e 8% 8%| 8% Dec. 3) 9% Dec. 7|| 7% June 26] 10% May 
—— 75|Nebraska Power 7% pref_.100 92 wopad ———— i4 
400 6,300|Nehi Corp com..........-.. * 2% 3 2% 3%) 2% Dec. 3 £=xDec. 17 1 Feb. 5| 3% Oct. 1 
100 150} ist preferred_......-..-.. * Sis); sicaake acoeskeaken aoe 15| 35 Dec. 15]| 31 Nov. 1) 35 Dec. 15 
400 3,275|Netener Bros pref._._...-- 100 SUG. Benes nenee 92 Sale | 91% Dec. 5] 933% Dec. 40 Jan. 5/1013 July 12 
,056|Nelson (Herman) Corp ..... 5 2 7% 463 7% Dec. 5 Dec. 19]} 2 Jan. of 8 WNov.15 
2,400 4,100|Neptune Meter clase A__ ...° 3% 5 5 85 9%! 5% Dec. 12} 8% Dec. 3% Jan. 11] 8% Dec. 27 
— 300] Nestle Le Mur Co class A-...* 1% BY dnnss * ek SES See ee UR Oe 
10 440| Nevada Calif Elec com_...1 ER eae rae 6 Sale 6 Dec. 31} 6 Dec. 31 6 Dec. 31; 16 Apr. 5 
achinin 1,075| 7% EES 40 ngbae Suacelcocee dondbilieses+ 5s-4ad ees Soe eee ons June 27 
1,500 52,131|New Bradford Oil. -... §& 1% 2 2%| 2% 2%] 2 Dec. 4| 2% Dec. 20 1% Jan. 4) 2% June 22 
——— 200 New Engl Telep & Teleg_.10¢ 85 acwen alintlogben Go catansilipemine Jan. 29) 91 Mar. 
——— 2,000|New Haven Clock Co com...* 1 Pah SS Sk Tey GEM ae SRR RR“ RRR — t.17; 5 Mar. 2 
6,000 48,125| New Jersey Zinc...___- _.. 47 52 53%| 55 Sale | 51% Dec. 55 Dec. 31]| 47% May 25) 63% Jan. 10 
2,800 42,400] New Mexico & Aris Land...! 1% Sale 1% Sale 1% Dec. 1% Dec. 1 1 Jan. 18} 2% Apr. 4 
13,000 131,200|Newmont Mining Corp....10 34 39 Sale | 38 Sale | 3534 Dec. 27] 4144 Dec. 6]| 35% Dec. 27| 57% Apr. 11 
— 100|New Process Co common....* 10 canna deveniseocce ovectledecnw 
— 4, 200 N ¥ Auction Co common...* 136°. 196) 1M Moock. cs Chee eee ee 2 4 eee 2 
2,000 23,7501N ¥ & Hond Rosario M_...10 4° SR & Bee ie Bec sa 37% Dec. 20} 41 Dec. 1) 28 Feb 4 46% July 
700 5,700|N ¥ Merchandise Co com...* 15 26 Sale | 25 27 21) 28 Dec. 5 23 2 Apr. 
175|N Y Pr & Lt $6 pref._....-- * cb nne 58% Dec. 31 58% Dec. 30 58% Dec. 3) 65 Jan. 
125 500] 7% preferred __-_...... 100 Ge: Be wake aces Dec. 22} 70 Dec. 3/| 59 Dec. 22} 77 Oct. 22 
N Y Shipbuilding Co 
1,900 19,900} Founders shares.......-- 1 8 12 12%} 12% Sale| 11 Dec. 29 13% Dec. 6 10 July 26) 20% Mar. 17 
2,700 10,850|N ¥ Steam Corp com.....-.. * 13 14% Sale | 1 13% Dec. 26] 15% Dec. 17]/ 13. Nov. 20) 38 Mar. 
600 12,150IN ¥ Teleo 6%% pref_...- 100 113 117% 11844]117% 117%|117% Dec. 27|119% Dec. 6))114% Jan. 31/120% June 3 
1,460 4,750|New York Transit__......-- 5 3 3% 3 3% 3%] 3 Dec. 28} 3% Dec. 27 , 11} 4% oMar.1 
50 400|N Y Water Serv 6% pref..100 » ER ean pie cere ae: 39% Dec. 11] 3954 Dec. 11]} 25 Jan. 29) 395 June 22 
46,600 464,366|Niagara Hud Pow com....15 3 37 4 3% Sale 3 Dec. 21 4% Dec. 3 3 21} 9% Feb. 6 
8,900 66,400} Class A option warrants... * 4 Sale \% Dec. 26 Dec. 14 % Dec. 26 Feb. 6 
1,300 130-308 Cisse B option warrants... : 1% % iy Dec. 13 4 Dec. 4 ‘ — it 2 =. 3 
warrants... = alae teks <n eae ete oii a - . 
8,800 61,500] Niagara Share Corp class B 5 2% 2% Sale| 2% 2%] 2% Dec. 1) 2% Dec. 17|/| 2% Dec. 1) 7 Feb. 5 
— 200 ——— 40 peas ee Et Rey ee ae SO ser. 3S 
4,500 24,500 t-Pond oan 7 9% 10%! ll Sale 9% Dec. 11. Dec. 31 7% Jan. 9 13% Feb. 
7,600 104 Nipissing Mines ___........- 1 2% 5% &% 2%) 2% Dec. 11] 25% Dec. 26) 2 May 26] 2% Feb. 21 
800 7,500 Corp com...._..- ° 1 1% 7 Dec. 1 1 Dee. 11 Jan. 8| 2% Feb. 2 
100 3,300] Northam Warren Corp pref_* 30 33 37 36 39 37. Dec. 22) 37 Dec. 220 313% Nov. 2) 37. Jan. 25 
300 11,800|Nor Amer Lt & Pow com....1 Madde geke cacao docu %% Dec. 2 1 Dec. 14 Dec. 21] 3% Apr. 24 
450 26,160] $6 preferred_............. * J Dec. 21} 5% Dec. 11]} 3% Jan. 2) 16 Apr. 26 
50 900|North Amer Match Corp. ...* 24 25 24% Dec. 31 24% Dec. 3 18 Mar. 8] 25 ov. 8 
500 4,400|Nor Amer Util Sec com__... ° % % ec ᷣ Dec. 22 Dec. 26) 1% Feb. 8 
300 10,700|\North Cent Texas Oll_..... 5 1 2 2 1 2 2% Dec. 27} 2% Dec. 27 1% Jan. 8) 3% Apr. 
4,200 90,100|North Eu n Oil com..__1 Ye x Dec. 28 Jan. 5 ay 19 
150 325] Nor Ind Pub Ser 6% pref. . 100 SOUR: asus dcaincace assem 28% Dec. 5) 283% Dec. 5|| 21 Jan. 30) 32% May 1 
— 50} 7 — PRES 20 dn éed Knwcelonnew > ae a 2. ae 2 
50 185|Northern N Y¥ Util 7% pfd_100 ia no cht dl tne 0 atid 5014 Dec. 22) 5014 Dec. 22 % . 22] 6314 May 
500 8,800 Pipe Line__..._- 10 4 5 5%) 5% 5 D 5% Dec. 14|| 45% Jan. 11] 7 Feb. 
8,600 52,900|Nor States Power com A..100 8 10 11 9% Sale 8% Dec. 26] 114% Dec. 5 8% Dec. 26] 32 Feb. 6 
1,100 13,000) Northwest Engineering... -.._ s 3 5 6 5 4 22] 6 10 J 26| 7% Mar. 12 
5,500 76,500| Novadel Agene Corp........ ° 17 21 21%4| 22% Sale | 20% Dec. 5)2225 Dec. 19] 17 July 26) 23% Apr. 21 
475 5,920) Ohio Brass class B___......- ° TONE ie ial ise Ss 17% Dec. 7] 20 Dec. 19 12 May 22| 20. Dec. 19 
— 152, 300 Oh Dea 1 — ae SR: Ee pe are ¥ Jan. | &% Jan. 23 
ana 50|Ohio Edison $6 preferred. __* 45 gad questicacds qhen- sgucod scnceglabetint seen. 1 Gla 3 
3,800 16,470/Ohto Oi] 6% pref _.....-- 100 81 91 Sale | 90% Sale , 90 Dec. 3] 91 #£Dec. 83% Jan. 2; 91 Nov. 
100 520/Ohio Power 6% preferred_100 ie Ea ie gery 85% Dec. 6) 87 Dec. 6) Jan. 25) 90% July 16 
‘Ohio Public 
— 140] 7% ist pref class A_....100 71 > CL A a Meee ee Ce ee 
2,680 34,880/Ollstocks Ltd common....-.- 6% 10 SU ce geeks 9% Dec. 18] 9% Dec. 101 8% Jan. 6) 10% Apr. 
— Okla Nat Gas 64% pref..1 4 eaten donee Jan. 4) 5 . 
4,500 7,500] Outboard ci B — % % Dec. 11 \% Dec. 17 July 27| 1% Apr. ? 
400 45,800} Class A conv pref........ bd 1 3 4 4% Sale Dec. 11 Dec. 31 2% Jan. 22} 4% Dec. 3 
713 7,313|Overseas Secu: Co...... ° Rae ——— 1% Dec. 19} 1% Dec. M 15 Nov. 3] 3% Jan. 31 
15,300 79,000|Pacific Eastern Corp....... 1 2% Sale 2% Sale 2% Dec. 1! 2% Dec. 28]| 1% July 26] 3 Feb. 5 
4,600 69,200) Pacific G & E 6% ist pref_.25 1834 20% Sale | 20 21 1338 Dec. 4 Py ts Dec. 19]| 18% Oct. 4) 23% Mar. 1 
200 3,800} 534% ist preferred_....- aes < Scant heed 19% Sale | 18% Dec. 22) 19% Dec. 31]| 17% Oct. 2) 20% Feb. 
125 4,500) Pacific Lt@ Corp $6 pref__.. * Ot: : Al iin ated cade ucaen 72% Dec. 6| 73 Dec. 20]| 69 Sept.14)/ 90 Apr. 
— 1,600|Pac Pub Serv non-vot com..* 4 dette etigicit@lnacem Jan. 2 1% Apr. 1 
100 40,625 2 6% 7él 7K 740 7% Dec. 29] 7% Dec. 29 2% Jan. 2) 8% Oct. 30 
400 3,800) Pacific Tin special stock... _* ee — —— 25 Dec. 3] 30% Dec. 13]} 17 Jan. 17} 30% Dec. 13 
10,400 66,600|Pan Airways com....10 31 38% Sale | 40 Sale | 38 Dec. 19! 421% Dec. 11]' 31% Aug. 1] 51 Jan. 30 
2,500 451,200] Pantepec Oil of Venezuela... 1% Sale 2 Sale 1% Dec. 3; 2% Dec. 13 Jan. 3) 2% Mar.28 
1,600 9,600|Paramount Motors Corp. ... 3 4% 5%| 4% Dec. 10} 5% Dec. 13]) 3% Sept.1l] 5% May 14 
9,600 93,700)/Parke Davie & Co_........- 19 31% Sale | 32 33 31 Dec. 21) 3334 Dec. l 22% Jam. 5) 33% Dec. 7 
— Pen Co common....10 6 cdmeeeemedionwoe oimenlcuiing a ddiitieclabeucs o6kenne 8 
3,750 51,475 Rust-Proof com..... 43 56% Sale | 58 Sale | 52% Dec. 21] 5934 Dec. 3 73\% Feb. 5 
200 1,450) Pender (D) Grocery ci A....* 24 29% 32 31 40 30 Dec. 14; 35 Dec. 19} 35 Dec. 20 
200 3 — — 9 9 10 |°9 Dec. 13| 9 Dec. * 241 °9 Dec. 12 
— 500/|Peninsula Telep Co com..__.* 51 9% Feb. 5 
———— 100 7% ferred..........100 66 64 74 — — - 1169 Apr. 24 
1,600 3, Penn Fuel commona...... 1 2 4 6% 1 5 Dec. 13] 8% Dec 5] 8% Dec. 25 
67 ,500 575,500 com vtc.. ... 1 2 Sale 1% Sale 1% Dec. 15} 2% Dec. 16} 4% Feb. 1 
50 550|Pa Cent Lt & Pr $2.80 pref. .* 28% Dec. 6] 28% Dec. 17| 29% July 27 
— 1,700 & Elec clase A.... 6 9% 12 10 W 10} 19% June 19 
sate esti Pa Pow & Lt $6 pref_.......* 72 NESTS: AIG eee Da PRES SME Brug ehh eS . 27| 84% Apr. 24 
50 650] $7preferred___........... DEGE cic cebt minwel aan. C 83% Dec. 4] 83% Dec. 23; 93 June 6 
75 Ivania Salt Mfg....50)| 42 7. SE. noe: ehesd 72 Dec. 11 75 Dec. -241 75 Dec. 28 
2,700 17,500|Pa Water & Power_.......- 41 513 524| 534% Sale | 52 Dec. 4/ 5434 Dec. 9} 56% Aug. 11 
1,710 9, Mf@ Co. _....... 106 65 SEe GAD. [one conc 86% Dec. 1) 92 Dec. 31/101 Jan. 31 
—— Circle com.........* 24 taka hbaetho ane o. aninw Ghee dats: oe 18] 31% Feb. 7 
CA pases 550|Pet Milk 7% pref -.100 90% ecede déundlnceasn. ctnwehias nen hee . 7114 Nov. 23 
Corp of Amer— 
Fg 117,600] Stock purchase warrants.. ey Creme 2 i Jan. 2 
1,000 25,400) Philadetphia Co com _.____ ° 7% 7% 8%! 8 8%| 7% Dec. 5| 8% Dec. 19} 15. June 16 
payee a 220|Phila Elec Co $5 pref_......* 92 — oc wakew GMa dies ees eee oe 11104% Nov. 
625/Phila Elec Pow 8% pref...25 O.:. ..: Mitbondé <0 eeltitéaat cae se 32 Dec. 5| 32 Dec. 22; 33 «=~Oct. 25 
27,200 319. Philip Morris Inc.......... 8 ů* 16% Sale | 19% 19%] 16% Dec. U 20 Dec , 20 ee. 3 
— ERR nl gee SEE SRE acebe eterclecese une 
28,400 95,200 Securities common. 1 1% Sale 1% Dec. 1 Dec. 2 of Dec. 11 
1,900 7,500| Comv preferred A........ 10 16 23 241%4| 30 3344] 23% Dec. 4 Dec. 0} 36% Dec. 12 
5,200 ede 17 ———— — 4 12 Sale 10 Dec. 18} 13% Dec. 2 14% ty Ri 
woupi ate — —— . Omabinadtsalal Bebaee pr. 
— —A— —— Ry.100 * "552 ——— os — 7 — ey 4 Feb. : 
é com... Dec. 1% Dec. Feb. 
—— 400 FEHnes Winterfront Co......5 oobi «abe de * Aug. 3 
23,300 547 ,400/Pioneer Gold Mines Ltd....1 8 11% Sale | 11 Sale | 10% Dec. 28) 12 Dec. uu Apr. 
17,400 99,900) Piemey Bowes Postage Meter* 2 4% Sale 5 = Sale 4% Dec. 4| 5% Dec. Sept. 1 5\% Dec. 19 
— 200| Pitts Bessemer & L E RR..50 29 ip hihi id eine ds o ieee bo wes, aan aaa ae Jan. 17} 35% July 3 
100 600) Pittsburgh Forgings Co._..* wi: Meech hao Sale Dec. 31} 2 Dec. Nov. 5 Feb. 21 
440 9 5e i peeee & Lake Rete ER TRE Rage 50 54 55 65 59% Sale | 57 Dec. 28) 60 Dec. Sept 81 Apr. 25 
7,150| 132'025|Pietsburgh Plate Glass com 25 30% 3 545% Sale Dec. 13] 56% Dec. 7% Apr. 21 
200 2,000] Pond Creek Pocahontas Co.* 1 , ee tee ee: 20 Dec. 1)2726 Dec. Dec. 18 
700 38,900] Potrero Sugar com 5 1 Dec. 17} 1 Dec. ‘ 3% Apr. 3 
300 3,200|Powdrell & Alexander______ ° 7 7 10 7% Sale 7% Dec. 27| 8% Dec. Nov. 20} 24 Jan. 
100 2.509 — ———— 4 8% 104] 8 10%] 8% Dec. 7] 9% Dec. ri Adis 7o- 
—— pret..........--- amass es eeelecces aeeccalheoecen_=ee eerie racemase . 
1,300 7,700 tt —— — bd 15 28 32%] 30. Sale | 29 Dec. 28) 30% Dec 33. Nov. 
29,900 346,300 Gold RHA 1% Sale 1% Sale 1% Dec. 3 Dec § Mar. 
—— 400|Prentice Hall Inc ee 5 — — — Se: fs See mit iteseisialicds aK 8 Mar. 15 
Bi400| 330 — OS trig Me Td ee Se ee ee 36] 9256 Jans I 
. 51, r ucers — an. 
Properties Realization— * * * 
1,210 1,210} Voting trust oe aoa Fe PRE Se paar eee 14 Dec. 12) 15% Dec. 12} 15% Dec. 18 
1,500 34,000 ill: Co com sevesmenst % aes | % 41 5% Dec. 26] 1 Dec. 10) 2% Jan 
150 175) Providence Gas Co......... * OE oe ee —— 11 Dec. 15] 12% Dec. 15] 13 @ 
9,100 69,000| Prudential Lavestors com. ._* 4\% 6 6%) 5% Sale 5% Dec. 27} 6% Dec. 26 
600 3,950} $6 sa iia: getahnaiaiibieiets 59 75 79 78 88 78% Dec. 5| 82 Dec. 12) 87% Mar. 1 
10 om ay" Serv of Ind pr pref... z is dk ileal oie tb ae ie 8 Dec. 29} 8 Dec. 19 =Apr. 
et ee aticaeeaeisuethi it 4b. Meas abanbdiodhd adbiasls coos cbse oe gene 
150 1,800/Public Service of Nor Il__..* 1 14 16 16 18 644 Dec. 5] 17% Dec. . 28 % 
100 1,300] Com $60 par stock..... | 18 14 16 15% 18 i$ Dec. 4] 154% Dec. . 4 4 
25 375| 6% vreferred...........100|| 54  jj____- ~.---|_-.-- ----- 6014 Dec. 14] 60% Dec. an. 22] 60% 




















For footnotes see page 57. 










































































































































































* 
| slit Seas bs aaa aan 
> B g3ks5 58 Oe BORER MRRS HOMOGE 
B| "135 Scone * — — —— ots COREA aae⸗ 
ni nae” Rs an — eas 33 EEE RBABA AOS 
— — — * — —— agabsicea e a8*53 
— BT a ELS — CEEE TS PEP EEE — © 
8 iE  kgbsa 33 BESS — gugane anes gh anus giditseg 3 33 2 omne gene 
3 ail 24 dads ghanssiys oe ——— eieuse 25 228 ——— 
Ss sone * ——— * —— Vod— a Wor“, s8 x os Ye vA — Bus * a228 
eo 82 SEK Ne POE EEE FEET EEEE aN — 3 o Sowa W 53838885 dg 43363 s Resse oa 
* he OER AREA apes ie es — NR Raaa — RESR * * EK *2 2 8 aor’ 
tei: #8 — — = gee = — — z322 Seg agh * ——— z38 * £39852 Benet 
3 J F * meet — 2 or - oes y ¥ dBase ssss3¢ Sg g Drak Pe Pearse —— * aaa — SOOO wf ———— 323438 
3 £8 = ee — — — 3 — we rR 8 Bezeneadad Pr ne aR aR aR QOAN — — 
al. 8g gS — — ——— — — ———— — ——— ———— pee — 3— 
| {1 EEF — Bees LL ME A — — we ge nc ga —— 
I fi igsdé gs =F — Ri 2 SSF SST BESSS8888 8 Bs J— 2a. — gk, WS, SSS Babesige 2heesBa 
B) UE, ase As Aasae — MAAN A A hls Sf | SES Se SEE 3 AAAAAARES a cae at , SS ee 
mS] “| Base te vuuuuaa 4 id uu HA sieoe tara — A 2 uuaaeaaa we —— — 
eg + ae ae — —* nit "RRR Aes — | ig ig! ig ige! gg ise gevege —— 
Ja3 —— — SO Ye * ak} — — — ig 8 Sy et x ie é i666 iiddddedieds | cs 
| Be 33 &8 3a | 21 . “Rit ae — 2332333333 Rv ee REN oS; een 8 169 8 * —— — 
mE: fii —— gai gi geen gee i ie 8 eS 3 Set Soe sidddidee : ig IA} BET Rae a 25 See 
3; ime" ae REE EE gigi = see) aa SR 3 Roe —— 3888 Drs oe A of A Ss es SE <a-"2 = ins 
= 4: igs! ae. — SE SL | iim gg ten is tages 5 Gg A Teoma | i rs — A ig ‘gg —— My OS 
_ ei de PS * — = fig | is ew | = th — ngs i ig ig! omegoag AAR ‘Sigs Soeseges pee — 
S| | al: css. — Ti lege ing | afirirs ion eee tS — 7 AFIT: — PR: Se ix ———— ais sigseseseds 
a He ee pes ri a ce it le | iw Senn bassinet a. Se} | ex dag: 3°13: — — 53 = — EES 
— — —8 8888 J 28* Rie t! —— ns et —— | ig! iggee jinn i is tee — —72 RR KS owe 
© cs & $1 —— ttt oe ig {iS ig ge — — ig sia! im epi iY ae oi) cia! ae iat ————— 
S| fa Fe 5) a OEE PBIB a ea — decal FETE — 
cf EF as gest ——— ae nee et — —— ——— 
— — se tee ae ” ee ete tg gggsg mi > 9 — — sg = = * Sears 
gS °)°)".85 82 OO MORN XR tet ead tt ri RR 1k mt gs tert ott . ne 
7 , (fe tithe dade ge ae re te ee Beat | tdongeeg — *88 
B 1 Sy igi! i dge< oF qo eg yg oe ee ee HE oe iis 433- ‘xz —— 
it He Pah Ma 2 gh = engenngs —ã— — —— — ——— 
A —3466 STR Yay — agag wa aging Sanmes (ie 5 a 
a rf “ fis ; ie idbebe tee 3 et Sel at ey ne: aie — ge ees 3*— 
pe fae ie aU aaa faa — — — 
J—— J— ight: a ah — e 
8 — nh i 3 Vs 3 aH i t : ig fais, a i it ‘ cil if ‘ i re 5 J 308 —— SERS 
: ihe ° i ue ; il fF ieee He 1 BEE: } i i BG8E ig Se ii ipa | ria tog gia ied ti * 
— 3° 3 535356 sli af 5 siagee: heii Bet: tiigii iy 189 (be ti Se RE TY 
7 = Bees ball 58 seal 5 383 4J JJ0 — — 
— — pe uf ities: tr Ae Te is Hie Hila F La iets he gbiiany Wiis. 
BS i509 —— 33 eae ul $ go S842 sscae i — tHe rt Bisel Piigdiiihs 
Aline soe ot Hat es a ee nc hata 
a. ae Sancti 6 z 7 fee abit eat 
S| alseie: | Se = 83 si ——— Ha ae At eae —— Hs 3 
ee ee Herat age eal 
aececees § EE / i ESSE SE ESS cas ° degra” — ieee HUPHIEE ots i apie 
; Sta! pas ' = 3 — — oe e a 2 wees 
jo) ele BSSe ESESSSEESES se*Enes S555 ZE5E52 ——— 5 
ig 6 IW cies on = 8 a. 98 ——— 
= ert ee 
* “SAPP SMS 3 












Sdastaaces oS ' 
As enn mogun 
& RSE RR 























































































































































































eal él slg SR —— 
wall =| alPeee shbdesaesess REGRAEER® SRS SRG NLT RF 
EZ << Beek be a ik te | teed ods PE pgs 3 Ov ome 
: i 3335 eee ———— age EEEE 6334 é F : seat ——— is POO M MEN rigQocgmnoeen wt 
me FS — 23 8 Panag Re Se AMR eae 
| s| | a8 — oe nee sere agee © Bae rigna — Bi ESgsbas sigdasedy sbuscas ued abscesses aol 
s| {ieee mésaisuinaca Eagauniens oa his a ae ae slid iatits Gaus a 
i $ * eats 4 “eee ———— — PEEL: : Hi PEELE By RANA OS “HANTS — ied qeagagegenes — — — nee a < $4 
bein FE Es ode Sage” 5.5 SES naon 6 dna SaAds & $dsseb5 ig geaggay Sues iees — — ER Oa Ban Fe z 
—— eau on — — eh ee Seabiesensiesagdiuen uaa HMaig DOWD dUdd 44.21 ; 
TTTTTariTiiTree ttre aan AR ae ie | — Se ð en Saeed ee. 2 ee eee Betas gadg dg g ¢ & 
§ AAA ARaARA — SESS Sees Fk Fees ita oO Maem, mageemne mq oe mt: aA SS ARAN Oe npg tw ge SAS erase 4243 4943 § & 
| | See St eee! ee x ‘AAAA AA AAAA igidd 8 gig dee — Wa WRIA TT — ars” — omen ee. — * 
PA Hy BES ees Ti al eee, RUS FE Eee elses ii iia ina a ga a as a Se 
7 || § EE ~* a ME Se SPL, ROT St Somer = BS 88: : B88 188 ssaduiad da | pleads 4a haan abe ale = * 
J———— — | Bag gens og SS imei AREAS AAARALA sig gif) dais igi ig 
: i —— saan — J igi % ‘i j ij Pad) SR°RRES “RS — — — S| SO ee! og! — — i 8 
CE Piha ES SE ua S| Sigh 2 gig Sage: igsiseds gs PORT ttt — 
Bit ica Se" 5 Ey AEP 2th pee falc fu WW AL BS — 
z3333 21g jini! 9999 ile 3 — RL ites Rik 1 RAS) AR | | gd is! ages ig — RA 
S| lye ome UNilidaga 18 TT ——— +. — aa — —— * Aa — —— 
= ati eis Ug RSS. tte Sek! ag igs Aigh or —— 353* sag teal — ois. Ti + 8 le ie | 2" 2 Se J 
es x ebay 8 —— ie Sat; MeL LS se — I —3333 335 — ete lice. eit aa 
Bra oer ea UE ee Ba) PREPS eh eee SPE — F-Hig* i Bis! 
WR MORE bebe thet g= iis Set! igiv! | tig ope: igggs | Lb amssietethiass tam v4. eee Pil Rai iis’ 
4 3 — — 8 | gees imo Bi gar iis 9! 2 — eM 2g ee Sieh eee ae 
gs 3 ol am Wl ae | ae! Bee Bos — Fak ack tae | bolle tole see Pik is 
o) —— San ete oe — — tint 1 1 8 ane oi Se | Se Pa —— —— io Rion ge Bee | 7 
bi a3 3 a T?S RRS RORSS EEX XS EEK, we : page — ae time BL wate —— — a Sat i ig St 
E | ‘eS Shy ae Fae ¥ — Bete lie Sek weet 
- = ane’ Tees See SS TET, Se — —— — as Fe — 
— git et al 34 Ne RTT ETE — BE PE as Sang 
3g3i i t del ae f igiia | J 676 he’ — — “<3 a3 ° ag 
me Is a 8 35% HAs sit : ; hy ty ei aiiilie Gilggicis: Wiis ff — 
Bao S a ss se Ls 33 ws 7 J bi . ‘ ‘ieee $3 H z Sgt Bees & ies. e 33 ent te fat ge ee canta 
mo § gfe grace ee i: SB. ago | Ea: it bei ike! ' gigidi ‘38 —3 — ote = 
ee i z i iitiae Ht i pt i fis ‘i : 4 [ast 7 } HPs EE ThE aia fr ay 
5 ies aa 3 Mae Ree Hee ade 193) 988 ihe | ge goased ie 8! dhl ERE ay 1 igg ib ig 
Ba iia Hoa Pad EH HELA tri —* I 35 —143 i wp Bs 10 iE | 
HE 3 +: Es aegee 2 ‘Bi peScgeege § £a3 fing ali Hes oo tiESS saben uce is ie: 
— — A——— gets et | is Bova 12 8: 
_ | ald. | sess Sasece= * tit ii He i : i HEE iiss * ius fe} ie ‘Eges ALT eee 
IJI Ss3s3 S82 — —— PT age pee 36 — 33336 pa EE 532 526552 ¢ 
| als Si EPR es Vegeg A anes “o Bs See Gece cestccass #3 deletes HE 55 53 > 355555 agaitietsar Hee #2 ibe AF eels 
: | — — sae BR — ass — wooed ——— — — Bates 5 z F 8323 He ss“ £355 iit ‘ c . 
30 * — Say eet we Bes oan es ees a ser ester es 56 | 
‘ aes ae ee Pee ee Rees : pores pee 
— sina wos | lee pee 11 $8 88 «| § 
' | ibges gs s ania tt S SeRas SNSSSSESS 'SS | 153 
tt eriet jacies Soe ‘BS | SBSSSR8 Ss |S S's 7 
oe ISOL | 8 we Ts = S| S85s — S8 — 
Papsiee fo” — 

















52 NEW YORK CURB EXCHANGE 




































































































































































| <<< — — en 
AGGREGATE SALES. NEW YORE Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
- — CURB EXCHANGE July t 1933 
n nths 
1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
Shares. Shares. OCKS (Concluded.) Par||Bia.  Ask.|\\Bid. Ask.|Bid. Ask.| Sale Prices. Prices Sale Prices. | Sale Prices. 
5,600 42,100 we Vacant ane nome —— * 34 3% Sale 3% 4%] 3% Dec. 14| 4% Dec. 17 Jan 15| 5% Apr. 30 
1,700 24,800! withiams (R C) & Co.......* 11 17. 17%|16 £17 | 15 Dec. 6) 17 Dec. ng July 27| 20 ar. 14 
10, Wil-Low Cafeterias com....1 y% 4 1% % Jd % Dec. 4 3% Dec. Oct. 8| 2 Feb. 17 
200 2,025 ble — JJ—— 54 6 5% Dec. 28} 634 Dec. 19]| 51% Dec. 28] 10% Apr. 10 
300 3,100] witson 108, Go co se a a PA 15 16 | 16% 18 |16 Dec. 5} 17% Dec. 13 i Jan. 27 17 July 3 
22255 Wisconsin pref... — ee a ov. ug. 
1,000 19,400 Woodley Petroleum Corp. -.1 2 3% 3% 4 3% Dec. 11] 3% Dec. 18 $ oon 5| 5% Jan. 30 
3,500 32.700 Am dep rote ord shares. Be 17% 285% 29%] 28% Sale | 28 Dec. 11] 28% Dec. M 22 Jan 18 29% Nov. 24 
—— dep rcts ref..... thnee tes lowes Gr astlasnccs speeableder eh eens ar . 
58,700} 1,310,900 Wright Hargreaves J——— 5% 8% Sale | 9 Sale | 8% Dec. 4) 9 Dec. 15]| 65% Jan. 25) 10% Apr. 2 
12,300 109,800] yukon Gold Co...........- 5 % 4% “~ * % Dec. 13} % Dec. 10 %Jan. 5| % Apr. 10 
$ 5 BONDS 
13,000 53,000|abbott’s Dairy 6s....... 1942 ihn anes hci 100% Dec. 6/102 Dec. 29]| 9934 July 14/102 Dec. 29 
366,000] 3,032,000 passa Power 4360 oA ES 1967| Pret, 67% Sale | 66% Sale | 65 Dec. 26] 68% Dec. 15 5 bt J 2 13 4 July 1 
48,000 ek Se ee ON nk — 8314 Dec. 28] 874% Dec. 17]|| 60 an. 2| 87% July 1 
27,000 TIGA. Dio ee Me WEES dc uttlacann aeons 71 Dec. 4| 74 Dec. 11]| 65 Jan. 4] 80% July 21 
——— 1,000 Registered...........-.. 69 ------|------ ------)] 69 Jan. 26] 69 Jan. 26 
181,000} 1,546,000] 4e¢ 5s. 1946 63 92° Sale | 89 Sale | 88% Dec. 28] 9 66 Jan. 65] 92% July 18 
79,000} 1,071,000) tet & ref Se 1951 34% Sale | 83% Sale Dec. 6 esis Dec. 17|| 59 Jan. 3] 88 17 
29,000 3,177 gg cheb 92 10534 Sale |1063%4 Sale |105% Dec. 5/1 10 95 Jan. 2 107% Dec 19 
233,000} 2,058,000] atum?. Ltd 5e.......1948}, 5 5°” 11°951% Sale |"9734 Sale |9513 Dec. 4] 98 Dec. 10 Jan. 2) 98 Dec. 10 
46,000} ~ 530,000 Sede hen ise — i Baie —— 3 36 
—— 24,000] Debenture 54s......-1953 i Sdibte soatdlcneuu be niabinon amie maniacs Mahomed . 18} 2 Jan. 30 
5,000 83 ,000] am Community Pow 5 <8 1953 $e ce. bacon cc deen 2 Dec. 18] 2% Dec. 13]! 116 Sept.17| 5% Feb. 5 
27 ,000 488,000] Amer & Continental 5e_.1943 .. age — 941% Sale | 93. Dec. 20| 94% Dec. 19/| 79°" Jan. 4] 94% Nov. 7 
128,000} 3,187,000| amer Elec Pow deb 68...1957 8% 1034 S608 1....6 aneee . 27] 10% Dec. 1|| 834 Dec. 27| 20. Feb. 5 
724,000] 6,542,000|amer Gas & deb Se ..2028 64 89 Sale | 8914 Sale | 87% Dec. 28] 94% Dec. 18] 73°" Jan. 6] 95% June 19 
60,000} 2,264,000] amer Gas & Power 6s__..1939 13 28% Sale | 26 Sale | 22% Dec. 22] 2934 Dec. 3]| 16% Jan. 2) 34% June 11 
94,000] 3,344,000] ge... . 1953] 22 Sale | 20°. Dec. 24 7\| 14% Jan. 8| 32% Apr. 
American Power Light 
1,261,000} 9,014,000) ¢— without warrants. .2016 38 49% Sale | 51% Sale | 49 Dec. 1] 53% Dec. 19]! 49% Sept. 17| 67% Feb. 6 
604,000 900,000 veo eet ate Seen 1948 83 “97°” Bale |97%{ Sale 983% Dec 18 1343 ii a oy 3 198 Dec. 11 
’ ? ’ — ais ° ‘an. 
175,000 ,000 name Oedae ba, USERS a Mico doses 7614 Sale | 65% Dec. 3] 77% Dec. 21|| 471% Jan. 4 77% Dec. 21 
354,000} 4,172,000] appatachian El Pr 5e__..1956 64 101% Sale |1011% Sale |100% Dec. 28 Dec. 19 . 2/102% Dec. 19 
51,000 358,000 ee eietnian Power 607722026 58 hte —— noi 2 8254 Dec. 3] 87% Dec. 24 3 * 11} 88% July 
17,000 296,000] ss___. 1941 Sh SE RR eS 106% Dec. 4/107% Dec 102 Jan. 1 A 13 
299,000 3.83% 008 Arkansas Pr & Lt 5e___.- 1956 59 71% Sale | 73% Sale | 71% Dec. 1] 75% Dec. 18 57 Jan. 2 rox & - 38 
eee , weccs — — ar ° 
281,000} 4,830,000] agsociated Elec 4448_-..- 1953 See Sica neces 3214 Sale | 32 Dec. 26] 35% Dec. 3 Jan. 2 42% Feb. 5 
32,000 677 ,000] assoc Gas & Elec 4348...1948]} 9% |/____. .----|--_-. ----- 14% Dec. 19] 16% Dec. 24/| 19°" Jan. 3) 23% Feb § 
464,000} 7,557,000] gg. ____- PR ait 1 11 17. Sale | 16% Sale | 15% Dec. 12/ 18 - 241, 11% Jan. 2] 25 Feb. 
,000 45,000 tered I 15% Dec. 7] 15% Dec. 7]| 11% Jan. 5) 22% Feb. 5 
53,000 1.173088 5s inv ctfs.......-.-. 1938 iz | pl RU 16% Dec. 11] 1934 Dec. 21 3 Jan. ofl 28 za. 8 
930,000 8,047,000 430 series C__--------1949 1338 {Big Sale |"1314 Sale | 131g Dec. 31] 1614 Dec. 24 0 Jan. 3 24 Feb. 5 
SR) LSE eae ea A BS Fiess waa] BS HY AB RE 2 ee 
é , »sVUU| Cony deb Se......-...- e e ° . * 
10, 12; — — J— 14% Dec. Ul 1734 Dec. 24], 1457 Dec. 11| 17% June 18 
37,000} 1,217,000} acsoc Rayon Corp 5e....1950 38 eet Bees oe ut ks 68 Dec. 5169 Dec. 6 53 Jan. 2] 75% Mar.15 
30,000} — 203,000) Assoc Go Led 80..1965| 7 4 | 253 a — 974 Dec. 7, 99 Dec. 51) 8014 Jan. 9 $54 Dec. 
115,000} 2,115,000) assoc Tel & Tel 548 A_-.1955 58% Sale | 57% Sale | 57° Dec. 20) 58% Dec. 10)| 4216 Sept.18} 61 Nov. 8 
229,000} 2,644,000) assoc Tel Util 534s. ----- 1944 J———— 16% Sale | 12 . 10] 17° Dec. 15]| 9% Jan. 10) 22 Feb. 1 
312,000] 1,969,000 Certificates of deposit __. 13. Sale | 15% Sale 11% Dec. 6 164 Dec. 1591 19°” Jan. 13] 20% Feb. 19 
4,000 306,000} 2-year 6% secured notes_’33 J— 16% Sale | 16 - 31] 1844 Dec. 24/1 15 Jan. 16) 26% Feb. 1 
49,000 287 ,000 ficates of deposit --__ EOE Mbbece mnoce 20° Sale | 18 Dec. 22) 20% Dec. 14/| 14 Jan. 3] 26% Feb. 16 
31,000 306,000] Actas Plywood 5s-..-..- 1 84 Sale | 82 - 5| 85 Dec. 12)) 50% Jan. 4 Dec. 
Baldwin Locomotive 
327,000] 6,264,000 with wacrents.....« 1938 Sale | 73% Sale | 60% Dec. 3] 73% Dec. 31]| 601% Dec. 3/137 Feb. 5 
102,000] 8,697,000 — 3068 3* 2 Sale 6350 Sale 8* 3* Dec. 31 * ——— 
418.000) 2.947 000 l@ell Tel of Canada Se----1968)| 6 [10a Doe. Talttae, Dec. OlltQass Jan: Ait1282 Nov: 23 
, ’ , eS be . . 
79,000] “981,000 per ona jee Gn aerial i960] 97 112% Sale |113’° Sale 11134 Dec. 13/113 Dec. 31 ne Jan: alts Nov. 22 
2 * 6s — —— — — — ——— —— — art . 
12,000]  362/000|Beehionem Steci 6a-.2_~. ee ere ey ee — 133°” Dec. 18]136°~ Dec. 24/|108° Jan, 9127” Nov. 27 
26,000 385,000] Binghamton L H & P 58..1946 76 2 RGAE ERS 101% Sale 10134 Dec. 5 103 % Dec. 11]/ 76% Jan. 1 103 6 Dec. 11 
191,000! 2,036,000| Birmingham Elec 4}<s...1968 45 67% Sale ' 70 Sale Dec. 3] 71% Dec. 18/ 51° Jan. 2' 71% Dec. 18 
55,000 30,000] Birmingham Gas 5s_...- 1 See i. —— 56%4 Sale | 55 Dec. 5) 58% Dec. 18] 40% Jan. 60 Apr. 23 
49,000 226,000 Consol Se...1947 102 a: Mt a oe 107 Dec. 1/1083 Dec. 7//104°° Jan. 108 $4 June 19 
438 15338 Besos Haver Dawes — 1233 7iet Gee 1... ... «<<< 71% Dec 4 3 3 8s Jan. 31,78 Oct. 3 
* ’ Buffalo Gen Elec 5e.....1956|} 102 }»# — — ° . an. Oct. 
19,000 335,000] ist & ref 58_.........- 1939 102% ||1093¢ Sale |... ----- 109 Dec. 1/10934 Dec. 1//104% Jan. 15)111 Nov. 17 
99,000 938 ,000|Canada Nor Power 5s....1953 71 ee Gate 97% Dec. 28] 9934 Dec. 1]| 81 Jan. 3| 99% Nov.1 
73,000| 1,713,000|Gamadian 64 10355 Sale 110134 Sale |101% Dec. 28|102%% Dec. 1ll101% Dec. 210484 Mar. 28 
368,000} 4,412,000\Canadian Pacific Ry 68.. 4942 98 S14 Bele TQ... 5 ooc5e 109% Dec. 29/1113 Dec. 10//102% Jan. 5)117 Apr. 1 
39,000 287 ,000|Capital Admin 5s A x w..1953 Ubenslaekne ehorw 86 Dec. 21) 8844 Dec. 17)| 70% Jan. 3) 90 Apr. 
283,000 5,284,000 Carolina Pr & Lt Se oe aa 1956 46 80 Sale | 83% Sale | 80 Dec. 1) 85% Dec. 17 b2 Jan. of 85 pee. i 
8.000} 308,000 ene tae Mfa & Pow 58.1953 94 113°" Bale |77~~= =222=}11034 Dec. 28/113" Dec. “1 103 Feb. 7/113% Oct. 5 
J — S514 Bes: 27] $2 Bec: all 1044 aR; ofl gaye Mad. fa 
9,000}  299,000|Gent Illinois Light 5e_...1943 99 10734 Sale |1073{ Sale |10714 Dec. 1|1075% Dec. 28 Y “$l108 Nov. 16 
283,000) 3,248,000icent Ili Pub Serv 4} F_1967 67% Sale | 62% Dec. 31 67% Dec. 31|| 47% Jan. 8] 68 Feb. 6 
71,000 812,000] 5s series goer On Pe 45 SRS 76% Sale | 69 Dec. 5 1851 Dec. 31|| 52% Jan. 3— 76% Apr. 28 
147,000 1,728,000 Series G 49 Si AcE RIES 74% Sale | 67% Dec. 3] 75 Dec. 31 52 2 2 35 pee 31 
45.000] 409'000 tS sii---7- 7777} aig Belo | 631g Wee.” 8) 6817 Dee, Ball Gag Tan’ 11] Gace 
,000 639,000 72 Ets Soe 1... cuoce 94° Dec. 11] 9614 Dec. 1|| 75°° Jan. 6 9834 Aug. 2 
71,000 753,000 80 ane” (eee 100 Dec. 3/102 1]! 853% Jan. 17|102% Nov. 18 
55,000 442,000 eager e ate 711% Sale | 70% Dec. 5) 73% Dec. 19]| 57. Jan. 13) 77 48 
104,000} 1,294,000 37 Sale | 60° Sale | 55% Dec. 4| 60° Dec. 24/1 41 Jan. 65| 61% Feb. 
389,000] 5,538,000 37 59% Sale | 59% Sale | 58 ec. 4160 Dec. 31]/ 41% Jan. 4| 62 Feb. 25 
Hees) tau Bg || Bi aus | Sh SU | s8u Bes al >< Bee 9a) 20 Real eee 
’ ’ ’ ale e ec ov. . 
,000} 3,142,000 29 Sale | 4914 Sale | 4654 Dec. 4| 5134 Dec. 19 Jan. 58 534% Feb. 38 
272,000} 3,514,000 62 90% Sale | 92% Sale | 90% Dec. 12} 93 Dec. 29]| 62 Jan. 10 Dec. 
i) 935,000 74 “00% Gia nes Gadol —* . MCCC. acoccall Ta. aes Ee .— 
2,000 133,000 wi TR RRS 105% Dec. 4/1053 Dec. 171 95 Jan. 12/106% July 9 
107 ,000 461,000 ad 88 Sale | 81% Dec. 8 x Dec. 31|| 54% Jan. 3 96% 4 31 
83,000] 1,167,000 We We as 66 ~ Sale | 615 Dec. 3] 67% Dec. 12 46 Jan. 10) 67% Dec. 12 
12,000 367 ,000 40% 68 Sale | 6334 Sale | 6344 Dec. 31] 69 ec. 7 Jan. 3] 81 Apr. 2 
,000 249,000 sae Teiay tent, Ser ne menage 7544 Dec. 20] 75% Dec. 3/| 52% Jan. 3] 83_ Apr. 
99,000 1,482,000 2856 AS gaat te 4i Sale | 38% Dec. 24] 4214 Dec. 6 30 Jan. 38 52% 4 A 
1,449,000 24,189,000 28% “413% Bale |"403{ Bale |"373Z Dec. 22) 4314 Dec. 5 30 Jan. r aris May 4 
— ’ B—— amis ated étude ned. mn eee an. un 
135,000 1,973,000 43% <A <A AGRE OE 6314 Sale | 6214 Dec. 20] 6514 Dec. 7 % Jan. 3 68 Jane 1 
—— 2222 a eed Ce eee an. . 
114,000 840,000 55 80% Sale | 863%{ Sale | 801% Dec. 1] 87 ec. 20]| 57% Jan. 5 8 8 
,000} 7,844,000 27 Boss Sale Bee Sale | 331% Dec. 27 3834 Dec. 6 Jan. 49% Apr. 
$5,000} 3,276,000 Fes: 37 e | 36% Sale | 33% Dec. 27 6|| 27% Jan. 4 49 Apr. 
Boao], 308.008 —— J Bec: $1N8bsc Jan: BIS * Now 
254, 1,462, 103 — ee, 3 105 Jan. 31108 wer. 5 
105,000] 1,783,000 33 34% Sale | 37% Sale Dec. 1] 38 Dec. 5|| 33 Sept. 6! 62% Feb. 1 
113,000] 1,516,000 79 MAN pa 105 Sale |1035% Dec. 14/105 Dec. 27 86 Jan. 9)/105 Dec. 27 
81,000} 1,291,000 86 108% Sale |i Sale |i Dec. 1/110 Dec. 19 Jan. 3|110 Dec. 19 
40,000 1,071,000 SUE “Moen geoen 109% Sale |107% Dec. 27|109% Dec. 11 106% Jan. ait Dec. i 
103,000] 1,857,000] 4348 series G...-.. -.1956|| — 80% 103% Sale |i043{ Sale |103°” Dec. “7/105 Dec. 24 an. 105% July 12 
129.98 1,659,000 digs series E — 1960 $54 white ies * ep ee 102% Dec. 4/1035 Dec. 24! * 5 - 311035 Dec. 19 
1,162, 10,910,000] 40 series F............1981 8934 935% Sale | 95 Sale | 93% Dec. 3 Dec. 28)| 72% lan. 2 28 
483 000 2.241.000 534s series G.........- | ap Retard eat 107 Sale |106 Dec. 28/1 Dec. 10|| 944% Jau 5/108 34 Nov. 2 
218,000! 2,254.000'Com'w’ith Subsid 54s A_1 54 84% Sale Sale | 84 Dec. 21! 86% Dec. 18]| 56% Jan. 3| 87% May 1 
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AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
Taji Mmo| ovktESoREoe [uit tos 
Decanter 1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
Continued) Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. . | Sale * 
300.000 2,834,000 —— & Le 50.1957 SE Bacdien cacws 54 Sale | 47 Dec. 3) 54% Dec. 27 % Jan. 8] 57 June 19 
4,000 43 ,000|Conn Ltg & Pow 7s A....1951 oe 119 Sale [119 Dec. 21/119 Dec. 21/|112 Mar. 29 1204 June 29 
5,000 58,000| 5% series B__.._...-- 1954 SE i acc eee 110% Dec. 21/111 Dec. 5||106% Jan. 2/1124 June 19 
6,000] 221,000] 434s series G........-- 1956 ee Be en Ba tee 108° Dec. 4|108% Dec. 24\|1 Jan. 51108% Dec. 24 
20,000] 262.000] Se series D..--......-- 1962 Ge Sal a a 109% Dec. 18]111% Dec. 5i/1 Jan. 10/111% Dec. 5 
19880 2 888 —————— —— — 104% Sale 110034 Des, -Blist i Dow, D8ll10454 en, 1elise3e Don: oe 
‘ P i i es es aan ec. ‘ — 
3b68 313880 4% 8 wares "1954 ear Wc oa Gacaekbene bocce 1125 Dec. 4 114%4 Dec. 12||102° Jan. riveree, Dec. 12 
‘it: jon Bee ee ae 8 10834 Dec. 5110934 Dec. 191/105 Jan. 22/109% Nov.F2 
29,000 192,000] 4s series H_.....-..-. 1970 3. ee eee See eee 108% Dec. 4/1084 Dec. 11}|/1038% Jan. 5/110 July 42 
160-000) 2,871,000] , tet rot as da,---2-2----A3etl| 8815 ||10654 Bale [10754 Sale 106% Dec. 3110844 Dec. 101] 9 Jam. 4110814 Dec. 10 
q F Consoi G E L DU | Be. Bip atibe tee ddwlin diene ibe awe . 3 - A 
TT 090 $00 —— —— TUR Wats 100% Dec. 8/1005 Dec. 8]|/1005; Dec. 8/103% Feb.&6 
20, 385, —* ome gE POS eee 6 Sale | 5% Dec. 28} 7 Dec. 11|| 5% Sept.25| 13 Apr. 20 
362°000 3,364/000 ie aati $_. ...1943 33* 49% Sale | 52 Sale | 49% Dec. U 56% Dec. 10 3345 Jan. 9] 56% Dec. 10 
— 1,000} Registered GONE. Biacdcn o«ceubiinka-4 — 
— 80,000 “Tine eee 1936 (ieee Meee UME OMe, Sorta bo, Jan. 25| 89 July 23 
8,000 19,0001 7%% J 1939 | Bags SOR — 70 5| 87. Dec. 2i|| 70  Sept.22| 87 Dec. 21 
129,000] 2,804'000 Power 4348 __1958 107% Sale |10714 Sale |107 Dec. 4/108 Dec. 15|]| 94% Jan. 6/108 Dec. 15 
154,000] 1,890,000] tet & ref Se....-..-._- 936 100% |]104° Sale |103% Sale |103% Dec. 26|1041% Dec. 4!/102% Jan. 2/1055 July 20 
—DD — = Ht bel sete. 6 fen 
139/000] 1,791'000|Grane Go Se... 77 101% Sale {102 ~ Sale |101%{ Dec. 13/102 Dec. 28]| 85 Jan. 2/102 Dec. 28 
305,000] 2'125:000|Crucible Steel 5s_.------ rn Bo. Geen 9934 Sale Dec. 1] 99% Dec. 29|| 73% Jan. 2] 99% Dec. 29 
54,000] 358 Telephone E—— ee eee ee 69% Sale | 66 3] 73° Dec. 21|| 50° Aug. 13] 8034 June 18 
3,000 45,000|Cuban Tobacco Sse......-. ee -  Wicmiwae ecules ae koe 45 Dec. 27} 48 Dec. 10]|} 35 Aug. | 50 Jan. 25 
137000] 2,257,000 Pack deb 5340__.1937 93% {110414 Sale |103% Sale |103%4 Dec. 29|104% Dec. 1]| 98 Jan. 211045 Nov. 4 
51,000]  '443'000] Se... * 102 105% Sale {10634 Sale |104° Dec. 410714 Dec. 24||103%4 Jan. 16|107% July 16 
59,000}  §860,000|/Cumberiand Go P & L 4348 '56 es: ee 9514 Sale | 95 Dec. 4| 9634 Dec. 11|| 74 Jan. 5) 9634 Nov. 25 
000 Dall Se series C..1952)) 94 V 105% Dec. 28]106 Dec. 14/] 99 Jan. 27/1063 Nov. 3 
Boon 48 —— BN ERE RETR ITT: 108% Dec. 26]109%4 Dec. 4/|104% Jan. 5 1764 Apr. 25 
68,000} 1,116,000|/Dayton P & L ist & ref 5s °41 9934 Se ORs a aie: ea ee 107% Dec. 27/108% Dec. 6/)102% Jan. 2 19956 ae if 
76,000] 1,595,000] Delaware Elec Pow 5148_.1959 65 874 Sale | 874% Sale | 86°" Dec. 3] 89° Dec. 19] 65 Jan. 8] 91% July 
28:000|  '376,000|Denver Gas ae Reece eens! Reba gest 10534 Dec. 28]106% Dec. 20|] 92% Jan. 10/106%{ Dec. 20 
71,000] _ 819,000|Derby Gas & 22 tee 83% Sale | 8114 Dec. 27| 85 Dec. 17|| 57% Jan. 9) 8514 Apr. 24 
301/000] 1,924,000] Detrote 67 8634 Sale | 91 Sale | 8634 Dec. 1] 93 Dec. 19]| 73. Jan. -8| 93 Dec. 19 
208,000] 1:629'000| 68 series A a ee — Sale | 9614 Dec. 310114 Dec. 19|] 843% Jan. 8110114 Dec. 19 
42:000|  °200,000| Detroit Int Bdge 6340_.-1952 2 3 Sale| 3 Sale | 2%4 Dec. 21| 344 Dec. 18]| 2% Dec. 21| 7 Feb. 6 
42'000}  1062:000)  Ctfs bg Mitaedy Rone. Sibatag! parce 2°” Dec. 12| 2% Dec. 21|| 2 Oct. 1 5 Feb. 3 
21,000 217,000} 25-yre e f deb 7e__......1952)) = 4% Hf. -_--- 1 Sale Dec. 7| 1 Dec. 31} Jan. Jan. 
115'900 1 330'000 eteee net Gan ese 76 1023{ Sale .--.- oe — it 102% oo 0 79 Sat ; i 103 =: 33 
39:000 1340 UOUleeke dower Co thes 85 _---- -----|----- -----|104%% Dec. 3/1055 Dec. 19 Jan. 10|105% Nov. 15 
32,000] _ 572,000|@astern Util Invest 58 A 1954) 95% |i. _____|_________ 16% Dec. 19] 17. Dec. TI 10% Jan. 25 Mar.14 
1,471,000] 14,573,000 ty ood 23 35% Sale | 37% Sale Ets, Dec. 27| 39% Dec. 18|| 25% Jan. 5146 Apr. 19 
3:000| '214:000/Bimira W ——— 85% Dec. 20] 86% Dec. 18]| 62 Jan. 15] 86% Dec. 1 
35,000]  254/000/#1 Paso Elec Ss Bese Dec. 3] 8814 Dec. 26|]| 64 Jan. 11| 88% Dec. 26 
10°00 108° wie peak See Sige © ee 38 +6 i — BK Dec. ii 93 Dec. 34 $848 Jan. 23 33 Dec. 34 
75,000] 1,399: Empire Di 1952 46 __... -----| 68 Sale | 66% Dec. 3] 69% Dec. 27|! 46% Jan. 3 75 July 13 
353,000 ,232, Empire Oil & Refining 5 Ke’ 42 41 58% Sale | 55 Sale | 52% Dec. 27] 58% Dec. 1], 46% Jan. 72 #£=<Apr. 26 
17,000 325,000]"erne espe Seed to. .-1983 Dae ait “endoe 67% Dec. 28 Dec. 6|| 67 Sept.20] 88 Apr. 21 
15°000,  401'000\ees pow be. caida’ 1967 sf strieee, Savtep 100°" Sale $032 Dec. 21,101% Dec. 10 Jan. 13/102% July 11 
Eurcpeen Elec SRE 
32,000] 1,094,000 et an 69% || 9144 Sale |____. ____- 89 Dec. 28] 93% Dec. 8|| 80 Jan. 2/100% Apr. 30 
79,000} 833,000] 7s 1 semen ee 50% Sale | 46 Dec. 10] 51% Dec. 24/| 29 Jan. 4] 54 June 4 
121,000 1,008.000 Gairbanks Moree & Co Se.1942 BB. 95% Sale | 96% Sale | 94% Dec. 3] 98 Dec. 7 63 Jan. 2 98 Dec. 7 
— — armers at Mtg Inst - ee en, ee. — —— Oct. 
1,000 Federal Sugar Ref 6s....1933 OU Dec. 18} 4 Dec. 18 2% May 31} 10 Jan. 13 
235.000] 3,341,000 Federal Water S Serv —— 15 31% Sale [30° Sale | 27% Dec. st 32% Dec. 13]| 18% Jan. 4/42 May 
Fin 
11,000] 1,053,000] Bank 6s_.........-.-- ie ee ee 99% Dec. 15/100 Dec. 73% Jan. 2/100 Nov. 22 
T3881 9 S38 cece aataca| AE ASE RG LR BRAS LBB BE Bl Bi BSS Se Se Rey 
’ ° ‘ Firestone e a m . 2 
155,000] 2'028/000| Firestone T & R — J 103° Dec. UVios bec. 4 Jan. 2/1043 Nov. 14 
156,000] 1,691,000 mionide Pow Corp Sige A t979|' © $8 (1I"733g Bale 1-767” Salo "513g Wee "al-7a77 Dec ail] Bu FER: BI 74% dele 22 
, ’ * 8 avi? e ° oe e 
1,004,000} 8,276,000) Florida Power & Lt Se_..1954 44% |, 65. Sale | 69% Sale | 65. Dec. 1| 69% Dec. 31,| 53% Jan. 971 Apr. 13 
135,000] 2,673,000|Gary Elec & Gas Se A_...1934| 58% Sale | 63% Sale | 57% Dec. 3] 6334 Dec. 21|| 34 Jan. 4 67% Apr. 28 
481,000 33338 Soe Fema feed etear =! 1956 ati ors Sale 9832 Sale 34 Dec. 3] 98% Dec. 26|| 77% Jan. 4| 98 Doc. 26 
80,000} 1,005,000] é6e......---..------.-- 1941 ————— 945% Sale | $3. Dec. 3] 96% Dec. 10 Jan. 2] 96% Dec. 10 
38,000] _°710,000| 68 series B...--------- 1941 BRB Erbe mer 9415 Sale | 93 Dec. 3] 95% Dec. 7|| 68% Jan. 3 is Dec. 
127,000} 1,042°000 Gen Beense conv Sots 60, 2968 55 8334 Sale | 89% Sale | 8344 Dec. 1| 92% Dec. 19|] 60 Jan. 4] 92% Dec. 19 
26,000} 251,000] 5% serial motes....... 1935 EE Loree aaa 100% Dec. 15|100% Dec. 10)]100%4 Dec. 151103 % Apr. 23 
58 —38398 — — — Pe 103 I eS 101 Sale aR} Dec. ae 1937; Dec. B 101 —— $1105 uly ° 
348,000 2,645,000|Gen Pub Utilities 6340 A_1956 9335 ||_27~ 2722} Bi3§ Bale" | 47% Dec. 4| 53 Dec. 7 25% Jan. 5| 56 June 28 
2,000 184,000|Gea Rayon Led 60 A-.---1 tes Soh gate Toate uagee” 56 Dec. 3] 57 Dec. 3 Feb. 3] 58% May 7 
551,000] 4,303,000 ge yO ~ eal 1938 90 141 Sale {161 Sale /141 Dec. 1/161 Dec. 31|] 98% Jam. 2/161. Dec. 31 
338,000} 1,685,000 hd cor — 85 9844 Sale |10134 Sale | 9834 Dec. 1/102 Dec. 29]} 85 Mar. 13/1 Dec. 29 
39,000 147.000 "Ge wich ware Aug 15_..1937 2 SM STS Sage Ape ¢ 2 Dec. 24 4. Dec. 20 2 Dec. 24 9 Mar. 19 
82'000| 1,542'000|Gem Wat Wke & El 5s A_.i943 38 BBY Sale | 561Z Sale| 55% Dec. 29 59% es. 14) 40 Jan. 9} 62° June 26 
922,000] 7,866,000|Georgia Power ref Se... -1967 Fats) 7334 Sale | 81° Sale | 7814 Dec. 1] 8234 Dec. 18]| 59% Jan. 4| 84% Apr. 20 
74,000]  °872:000|Georgia Pow & Lt 5s.... gg “Re cackeee ·⸗ —⸗ 54% Dec. 27| 58° Dec. 12/| 40 Jan. 10] 65° Feb. 5 
34,000} 919,000 goo warrants___1953 30 2 EOE Saige 4414 Dec. 51 51% Dec. 26|| 30 Sept. U 73 Jan. 23 
38.000] 1,114,000/Gillette Safety Razor 56_1940 93 103% Sale 108 4 Sale {103° Dec. -18}103% Dec. 1]| 94 Jan. 13 10434 July 16 
000] 7:442'000 Glen Alden Coal al de --- 1965 53 83% Sale | 8534 Sale | 83% Dec. 1] 8634 Dec. 6]| 57% Jan. 1 Dec. 6 
8 ser A. 
102,000] 934,000] “With warrantee. ee ee 74 Sale | 69 Dec. 12] 76 Dec. 2811 69 Dec. 12 Apr. 4 
,000 96,000 Godche pas Se 7%e_.-1941 ee: clea os Coie 106 Dee. 3/106% Dec. 10]| 95 Jan. 9110634 Nov. 14 
Pasi 3 568,000] Conv deb 6s. _.........1948 7 Te eee eS CEI ye g 41 Apr. 27 
46,000} — 961.000] — Ctfs of deposit.------..- 6x4 ae We cco cca 40 Dec. i] 46 Dec. 14 16 Jan. 16] 46 Dec. 14 
52,000] 1,006,000|Grand Trunk Ry 63<s_..1936 Oe ee ea. 105 Sale |105 Dec. 18|105% Dec. 12/| Jan. 3/106 Apr. 7 
56,000] 1;066;,000|Grand Trunk West ee ee Sale | 874 Dec. 21] 89% Dec. 13|| 70 Jan. 13] 891% Dec. 13 
184,000} 1,195,000|Great Northern Pow 5e..1935 93 #4 See Wee a 9954 Dec. 3/10134 Dec. 29]] 933% Jan. 5/10134 Dec. 29 
39,000}  °789,000/Gt West Power Calif 5Se__ RS ae RR ae coeutemee ac: 108 54 Dec. 4/108 Dec. 24 94% Jan. 11/108 June 15 
22,000} 361,000 Guantanamo mo & W I 6s_1958 eg er et 2a cg agate 17% Dec. 21] 21 Dec. 17|]} 12 Jan. 9| 27 Sept.29 
ua nm in 
45,000] — 306,000] 5s series A..........-. Se, FOE SES SPR EE * 35 Dee. 11] 37% Dec. 14|| 24 Jan. 9] 48 Feb. 16 
240,000] 3,017,000 Oil of 5e_-_.1937 9934 ||10534 Sale |10534 Sale |105% Dec. 24/105% Dec. 11/101 Jan. 61105% June 16 
229:000| 2'198'000| fund deb 5e_..1947 gh teehee goat 107% Sale |104% Dec.  5|107 14 Dec. 31 % Jan. 10|107%4 Nov. 23 
201,000] 2,208:000|Gulf States Util 5e_..___ 1956 62 9014 Sale | 93% Sale | 9014 Dec. 1| 94% Dec. 11 Jan. 3] 94% Dec. 11 
42°000| ~ ‘223/000 Wisc cou 1961 55 8434 Sale | 8734 Sale | 8434 Dec. 1] 87% Dec. 20|| 63 Jan. 6! 87% Dec. 20 
5,000}  135,0C0|/Hackenseck Water 5s A_.1977 98 LE ea SS OO 105 Dec. 28/106 Dec. 4/| 99 Jan. 20/106 Dec. 4 
49:000| — 514,000 od 1938 RE Sealab ERR 10834 Sale |10834 Dec. 19/109 Dec. 7 10034 Jan. 2/109 Dec. 7 
326,000] 2,371:000|Hall Printing 5s A_.__. 1947 60 6414 Sale | 7114 Sale | 61° Dec. 6| 7144 Dec. 31|| 60% Nov. 5| 83 Apr. 21 
8.000} — '210;000 Elec Co 7s_.-_- ES te Btes semen 4434 Sale | 44 Dec. 8| 46 Dec. 15|| 43° Nov. 16| 82 Feb. 27 
36,000|  672,000|Hamburg Ei & Und Ry 534838 Oe... Bona bo heal 134% Sale | 33% Dec. 3| 36 Dec. 14|| 28 Sep -17| 70% Jan. 11 
19,000] 162,000 7 stil et 1936 65 82 Sale | 88 Sale | 82° Dec. 1] 89 Dec. 15|| 70% July 28| 89° Dec. 15 
31,000} 326,000} Se .........-- 936 at. Buons dowdeiaua meas 77 Dec. 4! 85 Dec. 13/| 66 Jan. 6| 85 Dec. 13 
157,000] _ 978.000| Houston Gulf Gas 68. .1943 MU Bon tecdcows Sale | 74% Dec. 4| 85% Dec. 15]| 31 Jan. 12] 85% Dec. 15 
461,000] 2,209:000] 6#-..........-..-..... eC i.e aoe 95% Sale | 90 Dec. 4| 95% Dec. 29]| 42 Jan. 3] 95% Dec. 29 
54.000] — '550,000)/Housten Lt & Pr 5s A_..1953 9156 ——— ait atid 105 Dec. 6]106% Dec. 17|| 93% Jan. 9110614 Oct. 26 
60,000] 1,031:000] 4358 series D.......---1978]| 79°" ||_~~~~ 77777 104 Sale |1025% Dec. 5/104% Dec. 26 Jan. 51104 Dec. 26 
167,000] 1:354;000] 4 esate en Wa eae cocoa 10414 Sale 10354 Dec. 4/105 Dec. 19]| 8134 Jan. 8/105 Dec. 19 
57,000 327.000 aud Bar Mia —— 35 BENE iB — ĩos Dec. 20103 Dec. 6 Nov. 30 11856 Apr. 10 
a, ae e ughes —— —E avvcabibacaue une 
3,000 64,000| Hungarian Ital 8 740 ‘63 13% aaa 52% Dec. 13] 5214 Dee. 13 % Jan. 9| 56 Mar. 14 
- 2,000 95, Palle lot & ref Se. wie 950 NN la de 111 Dec. 7/111 Dec. 7//104° Jan. 1 ha Nov. 15 
4,000 110, Ref & improvement 58.1951 8* TES DRE ai sale! xs 107% Dec 108 103% Feb. Sits Dec. 27 
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AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
BEY. sone July 1 1933 
In 12 Months CURB EX Ge to 
1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest Lowest Highest. 
158°000| 1,018, 000|tasasede Food 6c ser A 1949 40x |I"es' sale'|'os sate] dane Den’ 3 ae tan 3| fo” Ape 23 
é ,018, ser A... e e 2 an, : 
58, 393,000] 68 series B............ > Masuas acace 6544 Sale | 644% Dec. 10] 66% Dec. 17 Jan. 5ñ 69% Apr. 23 
30, 700,000] Idaho Power Co 5e_...... 8 Bee Sar gh 105% Sale |104% Dec. 3/106% Dec. 28]| 873{ Jan. 10)106% Dec. 28 
92, 1,623 ,000/ Illinois Central RR 68...19 2 80 Sale | 79 Sale 2 Dec. 27 D 51] 72. Dec. 27| 93% Apr. 26 
50, 718,000|Iilinois Nor Util 5e...... Meee Mabie = cescs 102% le |10234 Dec. 291104% Dec. M 8234 Jan. 12/104% Dec. 6 
118, 1,798,000] Ulinois Pow & L 53}4e....1957 32 57 Sale | 58% Sale 7 Dec. 21 6], 37. Jan. 10} 66 Apr. 
221, 1,523,000] SM⸗ series “B"........ 46 69 SS PR ORE oS. 69% Dec. 1} 74 Dec. 7j| 47% Jan. 6) 75 Fy ae 3 
330, 3,837,000] 68 series A...........- 48 75% Sale | 77 Sale | 74% Dec. 4] 77% Dec. 30 52 Jan. 8] 78% y 
413, 5,173,000) Se series C............ 42% 67 Sale | 67 Sale | 66 Dec. 27] 69 Dec. 7|} 43% Jan. 8] 70 Apr. 9 
24, 498 ,000| Indiana Elec Corp 6s A..1947 54% ie ** SS a aes 65 Dec. 27] 69 Dec. 18}]) 54% Jan. 4] 75% Feb. 
37, 289,000] 68 series B.......... Me eae ae ccele ween eek 69 Dec. M 71 Dec. 18)| 59 Jan. 5) 80 Apr. 2 
137, 1,113,000 Gi coduncinenn’ "Petes CSREES SESE 59 Sale | 584% Dec. 3] 64 Dec. 24)| 47 Jan. 2' 69 Feb. 19 
5, 54,000] Indiana Gen 5s..1 egg | RPE SRR a ee 106% Dec. 19)106%{ Dec. 12]} 98 Jan. 13/10634 Dec. 1 
32, 542,000) Indiana Hydro-Elec Se A _ Raps Th eek eee 62% Sale | 61% Dec. 3] 63% Dec. 10]] 47 Jan. 10) 6744 Apr. 28 
1l, 204,000/Indiana & Mich —— ake SS DS ARR SESE BEE a 107 Dec. 13/108 Dec. 21j} 91 Jan. 2)108% June 18 
47, 543,000] ist & ref Se........... 70 98 JJ 98% Dec. UIOl Dec. MT Jan. 10/101% Dec. 7 
78, 1,598,000|/ Indiana Service 5s....... 23% 34% Sale | 36% Sale | 34% Dec. 21) 37% Dec. M 25% Jan. 3) 48% Apr. 30 
48, 1,352,000] ist tiem & ref 5e_...... (RI oe RE 35% Sale | 34 Dec. 27) 36% Dec. IM 24% Jan. 3) 48% Apr. 30 
19, 282 ,000/ Indianapolis Gas aes ERE Repo ee 78% Dec. 21) 81 Dec. 22)| 71 Jan. 4 33 par. 18 
430,000] 5,377, pod pemer & & Sacer A... 957 73 95% Sale | 97% Sale | 95% Dec. 4] 98% Dec. 18]| 76 Jan. 3) 98% July 1 
n 
12, 154,000] Deb 6s without warr___1 1% i MOON boca ei has 2 Dec. 8} 3% —— 1% Nov. 16) 5 — 12 
33, 579,000|Int Pow Sec 6 }4s series C_ 1955 73 >: Ee Cabin 75 Dec. 27| 82 . 6173 July 28] 98 - 28 
47, 603,000] 7%e series E ........... GORA? —— 80 Dec. 17] 89% Dec. IT July Mar. 
35, 377,000} 7s series F............ 73 81 o>} Fe 73 . 28] 83 . 31] 73 Dec. 28}102 Mar. 22 
47, 5,000] International Salt 58....1951 83 3% 105% Sale |_.-_. ----- 198% Dec. 1)107% Dec. 21]| 84 Jan. 8/107% Dec. 21 
143, 1,513 000|tnternat Securities 5e_..1947 43 67 — ee. 67 . 5& 70 - 15}| 46% Jan. 2] 70 Dec. 15 
88, 3, Interstate Iron & St’l 534s °46 53% ee Re ae 87 Dec. 1) 91% Dec. 21|| 67% Jan. 3) 91% Dec. 21 
2, 48,000 es a 105% Dec. 41106% Dec. 4j/|103 Feb. 6/106% Nov. 19 
534,000} 5,285,000 37 581% Sale | 58% Sale | 53% Dec. 27 6|| 41% Jan. $ 61% Feb. 3 
,000} 1,715,000 —— 38 Sale | 37% Dec. 26] 40% Dec. 32 28% Jan. 148 Apr. 
92, 1,046,000 41 52 Sale | 52 Sale Dec. 29} 55 . 18]| 47% July 28] 64 Feb. 2 
140,000} 1,895,000 42 49 Sale | 48 Sale | 47 Dec. 27| 50% Dec. 18]| 42% Jan 2) 61 Feb. 5& 
— 57,000) 67 .... 8] 89% Oct. 24 
i7, _ 137,000 ee ge 88 “Dec. 5 6| 90% Dec. 24 
127,000} 1,840,000 56 86 Sale | 88.44 Sale | 8534 Dec. 4 8} 89% Apr. 30 
102, 594,000) 56% 84% Sale j__-.. .-.-- 84% Dec. 1 9} 8944 Apr. 28 
wt —338 pe 101 Sale 100 Sale 8 Dec. 3 23)102% Dec. 11 
38,000 589,000 3* ——— — 71% Sale | 71 Dec. 31 2% $3 Apr. 13 
3,000 155,000 so pa nkcwx gene 87% Dec. 14 81 90 Nov.17 
91, 1,523 ,000 DJ——— 57 Sale | 5334 Dec. 27}- 49 June 16] 78% Apr. 12 
82, 2,294,000 32 38% Sale | 37% Sale | 37 Dec. 27 i 2 May 28) 54% Feb. 17 | 
36, 207,000 9634 oe 106° Sale [106 Des. 251 :diltoo Jan” "108% Nov. 24 | 
34'000 5'394°000 3— 9234 8 “93% Bale” 11 Dec. 3 d 3 3 es July i | 
, , »UUYU ale e . y { 
23 ,000 399,000 BR iirc sienehacus danas 106% Dec. 21 , 03 51108 Oct. 22 
i 
37,000 351,000; 61 87% Sale ...-- 87 Dec. 4 Dec. 8| 91 Dec. 13 I 
68 ,000 672,000 3* Selita —— 79% Sale | 75% Dec. 4] 8 Dec. 8 8} 86% Apr. 18 | 
156,000 922,000 70 98% Sale {100 Sale | 98% Dec. 1 Dec. qe di 8)101 Dec. 18 f 
27 ,000) 309,000 80 104% Sale |105% Sale ;104% Dec. 1/105% Dec. 84 4,105% Nov. 1 \ 
173,000} 1,475,000) 62% Sale | 58 Dec. 3] 63% Dec. 45% Jan. 10} 68 Mar.1 
117,000) 334,000 46 58 Sale | 62 Sale | 57% Dec. U 63% Dec. 47 an 3 68 Mar.14 
93 ,000 404,000 55 69 Sale | 73% Sale | 69 Dec. 1 Dec. 58 86% Apr. 24 
24,000 306,000 RR a Reta aoe 60% Dec. 18] 64% Dec. 28]} 51 Jan. 2] 73 Apr. 21 
120,000] _ 803,000) 823% ||101 Sale |____- ____- 100% Dec. 3/102% Dec. 29]| 8854 Jan. 4 102% Dec. 29 
246,000} 2,956,000) 72 101% Sale |102% Sale {101% Dec. 1/1033% Dec. 28]| 82% Jan. 3/103% Dec. 28 
239,000) 2,358,000; 76 10234 Sale {105% Sale |102% Dec. 1)105% Dec. 28]] 84% Jan. 2/105% Dec. 28 
33,000 490,000 OO i Nn ee 104 Dec. 105% Dec. 4) 89 Jan. 4/106 Nov. 26 
66,000 873,000 85 102% Sale {102 Sale |1014% Dec. 26)103% Dec. 21 87% Jan. 8)103% Dec. 21 
37,000 945,090) 50 ———— 66 Sale | 65 Dec. 8 67 Dec. 140 50 Jan. 9 75% Feb. 14 
5,000) 38 en a. nana 100% Sale {100% Dec. 21)100% Dec. 20 Jan. 3)/101% July 26 
1,676,000} 4,163, 54 i| 82% Sale | 91% Sale | 81 Dec. 1] 94% Dec. 7/| 61% Jan. 2] 943% Dec. 7 
5,000) 358,000) ——— ——— geen 33 Dec. 12} 33% Dec. 141 28 Oct. 311/65 Mar. 7 
66,000) 568,000) 54% ge TY —— 72 Dec. 1) 77 Dec. 2M 54% Jan. 18 77 ~=Dec. 24 
280,000} 3,104,00 ! 57 98 Sale | 98% Sale | 874% Dec. 11! 99 Dec. 20)! 68% Jan. 99 Nov. 26 
29,000] ~ '371,000 SE, So seereper 101° Sale [100° Dec. 3/10234 Dec. 8|/ 8254 Jan. 5|102% Dec. 8 
82,000 813,000 65 97 Sale | 95% Sale | 94% Dec. 24; 97 Dec. 1)]| 67 Jan. 9] 97% Nov. 23 
88,000) 737 ,00 BUG Bictinvie oseua 103% Sale {101 Dec. 3/103% Dec. 20) +4 Jan. 12)/104% Aug. Ff 
22,000) 218,000 107 Dec. 22)107% Dec. 101 Jan. 18 108 July 
17,000 572,000 EE bass — 107% Dec. 241108 Dec. 6)| 99% Jan. 109% July 11 
13,000 142,000 as 105% Dec. 12)107 Dec. 27|| 94% Jan. 12)107% June 22 
14,000 226 ,000) Sa: Sa teeo paeealiwec Ss aiewow 104 Dec. 3/105% Dec. 20 95 an. 13|/106% July 10 
35,000 365,000 PR tae RE Ree Saas 105 Dec. 4/106% Dec. 24/| 9434 Jan. 3/107% July 43 
462,000} 4,819,000 61% 90% Sale | 87% Sale | 86% Dec. 31) 92% Dec. 11]/ 68 an. 2) 97% July 1 
15,000 203 ,000) — —— 101% Sale 10332 Dec. 19}102. Dec. 7]| 90 Jan. 9/104 June 13 
60,000 634,000 RE MRR aR 104 Sale |103% Dec. 4/104% Dec. 26]} 82 Jan. 15|104% Dec. 26 
35,000} 1,380,000 Se Gicw ohene 56 Sale | 54 Dec. 19) 56% Dec. 24 383% Jan. 2 67% July 17 
— 36,0 48 Nikmhinn Seebilieth es ee eee 
— 57,000 48% Sibhe pensalekone se ncnhiasncq Dh ae ee Tee ae: 2 
123,000} 1,518,000 ———— 101% Sale 100 Dec. 27|102% Dec. M 82% Jan. 2/104 July 2 
340,000} 1,960,000} 5s... 955 Sale | 92% Dec. 281 97% Dec. 21 74 Jan. A8834 July 19 
sisididn 4,000 McCallum Hoslery 6}4.-1941/| 34 (hihiin dnbtinintp sh ocskalnpecee Cts an an June 
38,000 769,000|McCord Rad & Mfg 68. ...1943 33 :. £. = eee 72 Dec. 3) 75 Dec. 20}/}/ 40 Jan. 2] 75 # £=Dec. 20 
105,000 413 ,000|Mem: P & L Ssser A..1948 90 Dec. A 92 Dec. 70 Jan. 8] 96% Aug. 24 
57,000} 1,190,000}/Met 4s series E__.1971 63 88% Sale | 89% Sale | 87 Dec. 26] 90% Dec. 6 66 Jan. 11] 91% Nov. 8 
139,000} 2,307,000] ist mtge 5s series F..1962 73 101 Sale |102%% Sale |100% Dec. 31)102% Dec. 31) 73 Jan. 10)102% Dec. 31 
3,000 365,000|Middle Sts Petrol 6}4s A_1945 OE an ea ak te is te iin robes 64% Dec. 4) 66 Dec. 18)| 533% Jan.17| 75 June 
Middle West Util— 
325,000 653, 5s ctfs of dep._....... ~1932 cvabuleoech ow ..-| 4% Dec. 24) 6 Dec. 11 4% Dec. 24] 10% Feb. 19 
156,000 843,000] 5s ctfs of dep......... 1933 er Re 4% Dec. 24) 6% Dec. 11 4% Nov. 20] 10% Feb. 13 
152,000 640, 5e ctfe of dep.......... 1934 PN esis a a en oil, oe &) acted 44 Dec. 244 6 Dec. 11 4% Nov. 14] 10% Feb. 1 
181.000] 757,000] Se ctfs of dep...... = | aay RS irae ab 454 Dec. 26] 6 Dec. 11|| 42 Dec. 26] 10%4 Feb. 19 
22,000 89,000 V. RR 5s....1943 5 ee a Oe 56 Dec. 1} 60 Dec. 7|| 53 Nov.21| 75 Apr. 12 
39,000 337 ,000|Milwaukee G L 4}4s__.._ 1967 ON 2 SERENE SRR Res sige eA! 107% Dec. 211/109 Dec. 8] 935 Jan. 3/109 ec. 8 
219,000} 2,591,000|/Minneapolis Gas Lt 44s_1950 67 94% Sale | 95% Sale | 9344 Dec. 21) 954% Dec. 31/| 73 Jan. 3] 95% Dec. 31 
asides 446, Minneapolis Gen El 5s. ._1934 100 eerie eceeel~<see hp oweeb kee: See Ae, 1s 
143,000] 1,186,000)Minn Pow & Lt 4}4s.....1978 Me (CMEC LS Lokedkine we ide oak 75% Dec. 4 80 Dec. 21|| 54 Jan. 9] 80 Aug. 3 
114,000 809, let & ref 5e........... 1955| PE. MiGaun ace wa 89 Sale | 83% Dec. 4] 8934 Dec. 21]| 64% Jan. 8] 89% July 2 
128,000} 1,701, i ppi Pow 5s...... 1955 Ss i Sa eem 62 Sale Dec. 24, 65 Dec. 5 Jan. 67% July 10 
241,000} 3,141,000 tet athe At Mt bicn-sunse 73 Sale | 72 Dec. 3] 734% Dec. 7|| 48% Jan. 5) 73% Dec. 7 
Mississ ver 
52,000 403,000] 6s with warrants...... I 97 Dec. 3] 99 Dec. 13]| 90% Jan. 11/100 Apr. 5 
63,000 364, Without warrants.....__ J4:— 96 Dec. 31. 9834 Dec. 24 8* Jan. 11] 99 aor, 1 
78,000 824,000] Mies River Power 5s__.... 1 106% Sale j_.... ...-- 10038 Dec. 1/107 Dec. 11 KI 6|107 4% June 13 
34,000 766, Missouri P & L 5348 A....1955 TE odes s ocsce 101 Sale |101}4 Dec. 27/103 Dee. 14/| 70% Jan. 3/1 D 14 
108,000 918, oe Pub sah --1947 —— Sale | 41 12} 45 Dec. 179 37 Jan. 5 - 6 
Monongahela ‘enn Pub 
147,000 2,530,000 Service 544s B.........1953 GREE SS Se e--| 87% Sale | 854 Dec. 11} 88 Dec. 15]} 61 Jan. 2] 903% June 21 
— 22. MMontana Dakota Pow 534834 40 beh wiamolecoca seh enlbuedtd mascek ar: ii inn 2. = 
158; 1,098/00 Mons — 106% Sale 10534 Des. 13|10834 Dee. 3 10434 Jam, o9l111% Aug. 23 
’ ) *VYVTSEORUFGSL A. ERAGE OBA ACAFORI0L0ClClCYEH —— e . ° an. ° 
39,000) ,00 —* 93 100 545 Salo cone choca 106% Dec. 1831100533 Dec. Uos Jan. 23 1 ‘Aug. 3 
32,000} 310, 6 Ve OR SNR BE, 3% Dec. 28) 54 Dec. 6|| 3 Nov. 19| 12% Feb. 6 
114,000] 2,175, Narragansett Elec Co 58.1957 91 ee ia 105 Dec. 11106 Dec. 21 
29,000) 406, 58 34 ere ⸗ 105 Dec. 1 195 Dec. 12 
388 107, Nassau ⸗ 100% Sale | 99% Dec. 1 Dec. 20 
,000) ret Nat Ga: %). —— 74% Sale | 69% Dec. 78% Dec .17 
38 4,853, Deb 5e series B..._.... 42 59% Sale | 63 Sale | 5944 Dec. 3] 69 Dec. 15 
429, 3,765, Nat 5% 6% Sale 6% Sale 5% Dec. 8 Dec. 14 
National Tea Co— 
44, 1.038. 5 9 i haba scacti-c--7 — 199 Dec. a9 10034 Dec. *3 
, , Nebraska Power e -<“<«1=8— ——— Dec. . 
170" 1,475, Pcheuiinnii tae. MO MR 107% Dec. 108% - 6 
























































































































































































































































































































































































































JAN. 1935] NEW YORK CURB EXCHANGE 55 
—_— — 
AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
7 —— o NEW yous an July 1 1933 
n ontris URB Ex: HAN 
1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
$ $ Bid. . Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
37, 654,000 35 90 Sale | 89% Sale | 87% Dec. 8| 90 Dec. 11| 43 Jan. 4 Nov. 28 
294, 4,128,000 54 70 Sale | 68 Sale | 66% Dec. 27| 73% Dec. 6|| 57 Jan. 9] 81 July 12 
26, 465,000 85 eee ee 102. Dec. 1/103. Dec. 19]| 85 Jan. 10|/103% July 11 
392, 3,931,000 34 56% Sale | 50% Sale | 49% Dec. 27| 5634 Dec. 13]| 39% Jan. 8| 65 Feb. 5 
144, 1,659,000 33% 56 Sale | 51 Sale | 50% Dec. 27] 57. Dec. 8]| 39 Jan. 5] 61 Feb. 
294, 4,636,000) 33% 56% Sale | 5134 Sale | 50% Dec. 27| 5634 Dec. 3]| 38% Jan. 4] 61% Feb. 5 
329, 3,909,000) 46 59% Sale | 57% Sale | 574% Dec. 31 62% Dec. 19]| 50% Jan. 9] 72 Apr. 23 
353, 3,673,000 50 62% Sale | 61 Sale | 61 Dec. 31] 65% Dec. 18]| 54 Jan. 10) 77% Apr. 23 
200, 3,663 ,G00 SEG Reawée wbaes 47% Sale | 46 Dec. 26] 51 Dec. 11/| 36% Jan. 8] 63 June 18 
59, 1,030,000) Se ues « wankeel 29% Sale | 28% Dec. 21] 34 Dec. 3|]| 25 Jan. 4] 44% Apr. 25 
27:000| 117.000 jal opel porcuin ones. caret 7634 Dec. 7| 80 Dec. 14] 69 Jan. 8| 85 May 8 
22, 203 ,000 Sg OS lt Se 89 Dec. 3] 89% Dec. 22| 70 Jan. 6] 903% Nov. 21 
82,000] 1,056,000} — 2 Tes eit iw awa 101% Dec. 41101% Dec. 28]| 9634 Jan. 5|102% June 2 
738, 8,719,000) 73 9134 Sale | 89 Sale | ®9 Dec. 28] 92% Dec. 17|| 74 Jan. 5] 96% July 19 
362,000} 3,326,000 5834 83% Sale | 85 Sale | .2% Dec. 28| 88% Dec. 19]} 64% Jan. 2| 88% Dec. 19 
85,000 355,000 — 95 Dec. IGA Dec. 19]| 80 Jan. 12/102%4 Dec. 19 
14,000 72,000 Oe. Bipcded saeeu 105 Sale |105 Dec. 31/107 Dec. 13] 98 Jan. 3/107 Dec. 13 
: 845,000 AIRS AIRES PSEA RRR RSE 98% Dec. 26)101% Dee. 18]) 88 Jan. 10/102 June 26 
cea J— ia” Ble gh Bes: Bes: Onda He Bg Maes 
4 oo a Cy eeeettseera eee. ae | es ee . ec an. ov. 
35, ,007 ,000) 63 Sere WOM fon.2. 2nd 82% Dec. 20] 83% Dec. 7|| 65 Jan. 4| 86 * 
8, 253 ,000) 6 GG | Ses A eee 100 Dec. 29)100% Dec. 11]| 91 Jan. 98/101% June 22 
15, 348,000) Bi i (iaiaia saiihailt 100% Sale |100% Dec. 13}100% Dec. 14) 82 Jan. 3 103° June 6 
458, 2.780.000 25 49% Sale | 47% Sale | 47% Dec. 21) 49% Dec. 1]) 25% Jan. 10] 56 Apr. 26 
42, 693,000) 18% 25 23% Sale | 20. Dec. 20) 26 Dec. 3]| 20 Jan. 2) 36% May f 
81, 499000 71 93% Sale | 99% Sale | 93% Dec. 4]100 Dec. 31/| 71 Jan. 2/100 Dec. 3 
75, 1,157,000} 51% 73% Sale | 77% Sale | 73% Dec. 1] 80 Dec. 17]] 54% Jan. 3] 80 Dec. 17 
241, 2,195,000 2243 TIES 77% Sale | 754% Dec. 5| 79% Dec. 17|| 55 Jan. 3] 79% Dec. 17 
Tis ‘opel 1.838000 60> || or. Om? liaise Bale [101 Des, 2al10gx Des: 13] 70% Jan. $|10334 Dec. 13 
| ‘ ,000| Nor Ohio P & L 5%s.....1951)) 69 °&#[j----- ----- e ° ec. an. . 
43, 585,000 65 98 Sale | 991% Sale | 9744 Dec. 3/100% Dec. 19]| 68 Jan. 5 10082 Dec. 19 
49, 1,285,000 69 SS SS ee aes 89% Dec. 28 51} 71% Jan. 2] 95% July 18- 
391, 7,677 ,000) 71 HEH GP Bi icd wood 90 Dec. 13} 92% Dec. 7/| 73% Jan. 23 Has Say 12 
aie Sil * 96 —— Mar. 
53 ,000 +12. 54 73 Sale | 75 Sale | 72% Dec. 4| 75 Dec. 7 9 Apr. 76 
36,000 484, >. ie | Ce ees Re 27% Dec. 3) 28% Dec 11 i§ y 25 
22, 261, —, 27 Dec. M 28% Dec 16] 3444 May 24 
104, 1,100, 47 67% Sale | 72% Sale | 67% Dec. 1] 72% Dec. 6| 73° June 18 
143, 1,490,000) 73 9014 Sale |.._.. _-__. 90% Dec. 1] 95% Dec. 5|100 July 18 
471. 6.453 000 63 96 Sale | 97% Sale 183% Dec. 4| 9834 Dec. 1 31,98 4 19 
: ,000| Ohio Power Se series B...1952)) 88 §# /||..-.-. --~--|----- ----- Dec. Dec. | Sept. 
139,000} 3,158,000 83% |/104% Sale |_.--- _-___ 104% Dec. 5)105% Dec. 2|105% Dec. 29 
30,000 688,000] Ohio Public Serv 6e C....1953 (ck Ge PRE Se SE pee 103% Dec. 4/105%% Dec. 105% Dec. 22 
226, 1,859,000! D 8035 98% Sale | 99% Sale 8* Dec. 14] 99% Dec. 3 99% Dec. 10 
92, 1,199,000 63 100% Sale |101°° Sale | 99% Dec. 4/1021 Dec. 6|102%4 Dec. 8 
443, 3,653 ,000 68% 98% Sale | 99 Sale | 98 Dec. 3/100% Dec. 8100 Dec. 12 
119, 858,000 ERE bey caw paneer 90% Sale | 89% Dec. 5 ; 3| 94° ~Dec. 19 
13. > 0 31 1 Rm °F boa 33% Dec. 3 3436 Dec. 31 $3 Bont 72 
15/000 2230 45% ,|----- -----| 64. Sale | 64 Dec. 31| 70 Dec. 8] 70 Dee. 11 
28,000 610,000) Pacific Coast Power Se... 1946 SR SRR. Bg Sears 97% Dec. 11'100 Dec. 12/100 Dec. 24 
745°000| 1,096,000 se 11} Bale [19058 Des. -altta1¢ Des Blinass Aus. 9 
: ,056,000| tet & refée B........-1941]) 101 — e . ec > 
127,000} 1,985,000 95% |1106% Sale |107 Sale {106 Dec. 3/107% Dec 4/108 Jane 12 
82,000} 1,462,000) 2: «Mardin —————— 104% Dec. 4/105% Dec 107% July 12 
274,000] 4,330,000 _ ey sede patents 100% Sale {100% Dec. 4/102 6103. July 9 
81,000 373,000 69 79% Sale | 9244 Sale | 791% Dec. 1] 92% Dec. 92% Dec. 31 
2,000 107.000) RE Retort: Seba en 110” Dec. 11 1107 Dec. 8 iit” Aug. 3 
414,000} 7,159,000) 35 58% Sale 37 #4 Sale | 56 Dec. 27| 58% Dec. 8| 60 Nov. 7 
472,000} 2,608,0¢ 73% 95% Sale | 99% Sale | 94% Dec. 1/101 Dec. 5/101 Dec. 10 
21,000 337.0 On Midian Mublledings insea 102% Dec. 24/103 Dec. 15 103. Dec. 18 
,000 10,000} ERE ARES SS? ee IRF 90 Dec. 5) 94 Dec. . 94 Dec. 6 
232,000 3.169.000 —4 ———— eenitetia * Bele 83 Dec. 13 86 Dec. 2 a July 12 
127:000| 1,512,000 51% ||_-... ---77] 7534 Sale | 73°” Dec. 28] 7944 Dec. 5| 79 Now. 28 
226,000} 1,087,000 39% Se ae, aoe 63% Dec. 27] 71% Dec. 2| 74% FT 12 
299,000) 1087 008 OD a. Wiehe am neal 60% Sale 59% Dec. * Dec. 2 3* ree 21 
119,000} 1,873,000 74 104% Sale {104% Sale ,103% Dec. 1/1043 Dec. 56105 July 20 
58,000) 694,000 ie apie, Seip 106% Sale |106° Dec. 7 107 34 Dec. 4|107% Dec. 19 
40,000) 319, 66 98% Sale _.._- 98% Dec. 1/100% Dec. 4/101. June 9 
15,000 118,000 — See SGeoe oe epee 89° Dec. 3] 94 Dec. 2| 94 Dec. 18 
1,000 35.0 SD sill iil aint — 103% Dec. 7/103% Dec. 8|103% Dec. 7 
28,000) é Dt .. Meveas maendinhens aacmed 106% Dec. 24|107% Dec. 12 10738 Nov. 
48,000 677 ,000 TOU 7 nbdes pansglekccs dacs 10934 Dec. 3/110% Dec + /111% July 1 
441,000] 2,307,000 —ã 73 Sale | 70 Dee. 6] 73% Dec 2| 80 May 
Pir co 59,000 93 Haine — PERE: 13|101 Nov. 2 
483,000] 4,964,000 68 87 Sale | 89 Sale | 86% Dec. 19) 89% Dec 3| 99 Apr. 23 
84,000} 1,047,000 BEE. Mun diger —— ame cal 1% Dec. 26} 2% Dec . 26 334 Jan. 2 
43.000 864, PERTE: Baeean nabeloncén <-.- 112% Dec. 27|113% Dec - 9111344 Oct. 26 
81,000} 1,479,000 100 ee MN Boe 107 4% Dec. 27|109% Dec 11/110 Oct. 24 
24,000 322,000 BONG. —— 71% Dec. 7 2| 77% Dec. 13 
Lining 1,000) a, ee ee mene Ga Ev 1} 65 Oct. 1 
30,000 384,000) 107. Dec. 27/108 2]10844 Nov. 17 
1,000 32,000 PE Pttese wmeesebincas secs 106% Dec. 22/1064 Dec 22|106% Dec. 22 
127,000 770,000} _ EEE Mnwwam emsiclinine does 8534 Dec. 28] 74 Dec . 28] 9244 Apr. 10 
117/000] 1,117/000|Piedmon meg A aaa wae 83 34 Sale | 89%{ Dec. 1 8334 Dec 4| 95 ov. 9 
60,000 498,000|Fittsburgh Coal és 89 103 Sale |105% Sale |103° Dec. 1'105% Dec . .41105% Dec. 8 
25,000 265,000) P oe eee 95 Sale | 93% Dec. 21, 96 1 85 Mar. 24) 96 June 12 
36.000: 8440 2514 28% Sale |.._.. ..-.- 27° Dec. 28] 2914 Dec. 1 5% Oct. 54% Feb. 5 
20,000 302,000|/Poor & Co ée......-..-.1939]| 80 § fj--_.. ---../-.__. _-._- 97 Dec. 3] 99 . 20/1 83° «Jan. Dec. 20 
65,000} 1,063,000 73 79 Sale | 77 Sale | 77 Dec. 28| 79% Dec. 10/| 73 Sept.19] 9534 Mar. 14 
149,000} 1,903,000 72 101 Sale {100 Sale | 9914 Dec. 29]1014%4 Dec. 6]| 74% Jan. 8'101% Nov. 
50,000 810,000 92% Dec. 10 3* Dec. 6 734 3 y: 30 
3,000 193 ,000 bese divesan »oosik 104% Dec. 28]105% Dec. 3 J 9 
8,000 62,000 ae, — 31% Dec. 2i| 33° ~Dec. 6 18 10 
47,000) 738,000 ie .). Micbd bhenely acon aoaee 84% Dec. 28] 86 Dec. 17 eb bg 
130,000 751,000/P 50 l 79 Sale | 79 Sale | 76% Dec. 4] 88 Dec. 7 . 7 
185,000} 1,475,000) __ 70 104% Sale |_.__. _..__ 104% Dec. 20]104% Dec. 1]| 7 . 28 
345,000] 1:083,000|Power 41% || 69% Sale | 85 ~ Bale | 69% Dec. 1| 89%¢ Dec. 13) 45 “is 
$1'000|  Sao'ooolpup ser ae. eo — S096 Bele 108’? Des, taabe ry of 
Brio ine dial 8 Ln a "elena ibis ee Test aie 116% D 3 —* ae 
: . aicertificates || 102 3 # jj--.-- -----}--... ---.- ec. . 
42,000 411,000|Pub Serv of Nor Ills 5s C_ 1966 SE Makes dati ceieein imate 891% Dec. 10 ; 4 if 
175,000] 1,439,000 62 91°” Sale "|"9i"~ Bale | 8914 Dec. 8! 14 
47,000) 432,000 ee ge $074 Sale | 80 Dec. 4 18 
111,000} 1,149,000 52 79% Sale | 80% Sale | 78% Dec. 1 15 
523.000 4,352,000 $3 78% Sale | 80 Sale | 78% Dec. 1 17 
$83, 3,985,000) ee Oe fe Bane 102 1 19 
’ 1,379,000) 69 97% Sale | 98% Sale | 97 ae | 21 
128, 1,291 ,000}P ui 8 anus toate 94 Sale | 914% Dec. 4 17 
39,000 340,000) 90%% Sale |..... ..-.. 90% Dec. 1 Dec. 21 
40, 1,094,000/Pu 77 Sale | 79% Sale | 77 Dec. 1 % June 2 
380 68* * 53% Sele | S138 Des: 27 Pet 
285, 3:138,000 “60°” Bale” Base Sale | 4914 Dec. 24 
17,000 555, gs Pe GRAPE) es) RE 102% Dec. 12/1 
142, 416, — Metcon bdaediennen tnnud 86% Dec. 3| § A 3 
39, 340, ; 7: Beeved daabalewnae teens 102% Dec. 4/1 17/103 4 Doe. 20 
; * Reliance Management 5e_1 “ 
F , Rowse ee — 79% Dec. 13 13 
14, 16, — Wes if 4 2-2-0 $3 Dec. a} . 27 
205; 1,840; — a Beep ange 4444 Sale Dec. . 28 
Vorfeotnote ses page 57. 
































































































































































































































56 NEW YORK CURB EXCHANGE 
AGGREGATE SALES Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
NEW YORE July a 3. 
In CURB EXCHANGE to 
December 1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
$ $ BONDS (Continued)— Bid. % Sale Prices. Sale ; : Prices. 
25,000 55.000] nacmearer Soa Pow 5s A 1953 223% || 36% Sale | 38 Sale| 33. Dec. 21) 3644 Dec. 1|| gov gen” 5 Feb. 5 
21,000 10 BON ee oy Hh — ⸗ 109 eh a Witla one 3s e----|1125% Dec. 21/113% Dec. 10]}102% Jan. 3? 113% Deo. 10 
$000) 1,200;000)mune Gue Go 6ifa-—----"ip8al] ga || B14 Salo"| 8734 Bale [39H Dee.” 9 894 Des. i8|/'38% Now. 191 96 | Heb: 4 
’ ’ a 7 Seer aay Saket. | SOMpe asc Rares pew ape eye q 
17,000 ,000] Ryerson (Jos T) & Sons §s1943 J 102% Dec. 27 1035 Dec. 10 91% Su 28 103 Oct: 26 
306,000] 1 399,000) St Louts Gas & Coke 60-1947 J 7% Sal 7 Dec. 29} 11 Dec. 13 
126,000] 1,662,000] Safe Harbor Water Pr 4346 ‘79 PS te 107% Sale |107. Sale |106 Dec. 21/109 Dec. 5 0844 Jan. : ith ub hm % a 
240,000] 1,415,000 Sa Diogo Go ———————— 64 1 92% Sale | 9154 Dec. U 93 Dec. 12 4 \ July 3 
3,000] 167,000 Sie series D 1960 OS ae, Sa 1063 Deo. 1411063 Dec. 14]l103 sept. 12/1074 July 28 
5,000 116 000| sen joaquin L & P 68 B..1952 OB. Mewece conce|onecs ena+s 4% Dec. 27/1063 Dec. 17|/ g8 Jan. 12 . July 30 
82,000 565,000] Se series D..-.----.-.. 1957 75% 9634 Sale | 9844 Sale M 1} 99% Dec. 18}| 75% Jan. 10 
19,000 236,000] Sauda Falls Co 5s_...... 1955 ae ne ——— 0944 Dec. 26)110}4 Dec. 14//103% Jan. Bliioss = 3 
Public Works— 
19,000 947 008 — — 1937 36 — -----]----- ----- 36 Dec. 12) 38 Dec. 18]| 36 Dec. 12 7236 Mar Mar. 3 
— ulte eal Est 68s w w.....- ——— —— — — 9% May 7 
,000 230, thou Ohi TO (Re inxs ieee raec⸗ 11 Dec. 11] 11 Dec. li 
176,000| 1,061,000|seetppe (x W) Go B3se.2_1943 6634 || 38"" Bale | 98"~ Balo”| 9434 9634 Dec: 20|| 74 322: 8 ist suly 7 2 
306'000| 3'759/000|Sonteke lena Oo Sane 17 28 Sale | 2834 Sale | 26% Dec. 14| 2835 Dec. 31|] 17 gani.o%] 41° Fos. 5 
194,000 913,000) Servel Inc Se --...-...... 61 98% Sale |102 Sale | 9854 Dec. 3/102 Dec. 28/| 71 Jan. 2/102 Dec. 28 
368,000} 4,129,000! gnewinigan W & P 4340_.1967 6334 96% Sale | 97 Sale | 95% Dec. 3 9734 Dec. 10] 72 Jan. 2] 97% Nov. 15 
106,000} 1,690,000) 438 series B_...-....- 1 RES | ERE aa 973% Salé $338 Dec. 3) 97% Dec. 24|| 791% Jan. 3] 97% Nov. 15 
63,000} 1,595,000 series G_........... 1970 73 peers Bale |... .-s4 102%, Dec. 13}1044% Dec. 3]| 891% Jan. 2/105° Nov. 
I88 — 1378], 9336 |] 9674 Sale | 8878 Sale [10455 Dee. 8 
13,000]  172:000|Sheridum Wye Goal 6a_.1947 LL. 45 Dec. 19] 46 Dec. 4i] 35°" gant. 4/4934 Fob. 18 
31,000 634,000/Sou Carolina Power 58_.1957 41 .. a Sk Ree 72 Dec. 20) 7634 Dec. 11 Z 
660,000 ar oo," Southeast P & L 6a ae te 37 34 68 Sale | 65 Sale | 634 Dec. 27| 6934 Dec. 14 8} yan. % ih Ape. 3 
— 3,385,000|gouchera Gail? Edison 6ei98i|| 92°" ||1043g Sale |105%% Sale |10434 Dec. 1|10534 Dec. 30|| $939 Mar- 23) 66% Har? 
34,000 880,000 58 100 0136 Gale fc .6- bce. 10734 Dec. 1/108% 11}}102% Jan. 2)108% July 30 
90,000} 1,901,000 mtge Se_._.1952) 92 ioe Sale 5 10434 Dec. 1/105% Dec. 18]|'93°° Jan. 4/106 J 1 
134,000] 1,583,000 wae emp 90 104% Sale |105% Sale {104% Dec. 1/105% 21|| 93% Jan. 5/106 June 2 
32,000 872,000/Sou Calif Gas 5s8...1937 SBIR Pasace Stacniococs Suan 100% Dec. 4/101 Dec. 18]| 83% Jan. 10|102% July 1 
21,000 e830 we Ne — +4 — --2--|----- ----- Hed Dec. $1103 36 Dec 2 89° Jan. 41108 7 3 
, ’ woeeneneenhIIS|, 8 FH 1— —— ele meee — — e * 
239'000| 1,886,000 — — —— 1961 ae os 973% Sale | 9624 Dec. 5| 9834 19]| 83°* Ja: 3I'98ac July 13 
121,000 813,000 6 SE BO. -- ee F908  Bebdsn 95 Dec. 3] 9644 Dec. 19]| 87 Sept.18| 97% Aug. 4 
Southern Gas 3a 
1,000 53,000] Without warr...........- i en —— 102. Dec. 21/102 Dec. 21 ¥ 23% Apr. 12 
17'000| _ 317,000|southern Ind G@ &BBIg0-1987|| 96% [222 22222|L7222 222 1084 Dec. —4|109% Dec. 14|l199 322° Bites Bes 
42,000] 1,330,000|Southern gg a RR IE a 44 Dec. 13] 47. Dec. 7||/ 44 Dec 73 a if 
160,000] 2,291,000/Southern Nat Gas 6s8....1944 53 79 Sale | 813% Sale | 7844 Dec. 4/ 834 Dec. 13]] 59 Jan. 3 8314 Dec. 13 
6,000 104,000} Stamped-_.........-... BR PSR RN Rana Ceara 79344 Dec. 6] 82 Dec. 19] 60 Jan. 8] 82 Dec. 19 
35,000 429,000/S’western Assoc Tel 58 A.1961 OP Beuges enGesleeanne’ canal 5834 Dec. 6) 61 29]| 42 Jan. 10) 64% Apr. 27 
65,000} 1,775,000| southwestern G & E 5e_.1957 60 92 Sale | 93 Sale | 91 Dec. 1} 94% Dec. 20 3 Dec 
130000 10,000} Ss series B............ 1957 60 91 Sale pais Sale | 904% Dec. 3 O43 Dec. 20 $3 qan- 18 +t, 28 
114,000] 1,310,000] southwestern L_& P 5e__1957 pe ee 7144 Sale | 69 Dec. 6| 74 Dec. 19|| 47° Jan. 6| 7514 May 31 
24,000 ,000/S’ western ran ee a3 945 we. = Benkenlanece 3 Sale | 59 Dec. 11} 6034 Dec. 29]| 34 Jan. 6] 60% Dec. 
126,000 676,000 L 68_.2022! 37 48 Sale 934 Sale | 48 Dec. 1] 5234 Dec. 20]! 490 Jan. 8] 69 Apr. 13 
18,000 325,000|S’ western Pub Serv 604.1945 ee labman dental 77. ~Dec. 24 Dec. 144 57 Jan. 5) 84 Apr. 
53,000 ,000| Staley (A E) Mig 6s__.... 1942 Be Egos ou caluees= eae 10354 Dec. 11/104% Dec. 4]| 87 Jan. 6/105 Rov. 19 
442,000. 6,169,000|Standard Gas & Elec 6s_.1935 384 6734 Sale 69 Sale | 63 Dec. 4 73 Dec. 13 * 
435,000] 5,738,000] Conv és 1935 38 8* Sale | 6834 Sale 63 4 Dec. 3] 73 Dec. 13 re = 3 $4 8 18 
332,000} 3,991,000] 6s. 1951 30 41% Sale | 3934 Sale | 36% Dec. 27| 42 Dec. 1 32 Jan. 3| 60 June 16 
266,000] 2,875,000] ée_- 1966 28% 40% Sale | 39° Sale | 36% Dec. 28] 4134 Dec. 13|| 33°° Jan. 5| 59 Apr. 24 
77,000 347,000| Standard Invest 5348. .._1939 Oe ——— —— 774% Dec. 3) 81% Dec. 26]| 64% Jan. 5| 82 Apr. 19 
74,000 386,000 A amen — 64% Se Eh Rare apie 80 Dec. U 864% Dec. 29]] 66° Jan. 12) 8614 Dec. 
321,000} 5,700,000/Stand Power & Lt 6s....1957 27 37% Sale | 36 Sale | 33. D3c. 21) 39. Dec. 13 % Jan. 8 B74 Apr. 24 
19,000 382,000 Telep 5340 A...1943 16 25 Sale | 25 Sale | 2454 Dec. 31] 25% Dec. 4/| 18° Jan. 10) 2534 Dec. 4 
6,000 274,000] %s Oct 1°36 without 0 Be 43 Dec. 8] 52 Dec. ail 3 July 11 Jan. 
4'000|  363,000| Zestamped.. eres an) Me te. . 2 31 Dec. 3| 41 Dec. 20|| 34 Auy. e188 Hep. ae 
16,000 574,000! 70 1946 withou t warrants_. | Ga SRE. HE ee 36 Dec. 7 448 Dec. 19 33 Aug. 17} 51 Jan. 10 
89,000 341,000] 7s stamped............ 946 i OR, ac wlan enh 273% Dec. 5| 3634 Dec. 20 Aug. 7| 50 Jan. 9 
188,000} 1,524, Super Power of til 4}40_.1970 56 82 Sale 8144 Dec. 6) 87% Dec. 14)| 57% Jan. 87% Dec. 1 
27,000 377,000] 6e.. 1961 . eo kee 101% Sale | 9734 Dec, 13/102 Dec. 20 Jan. $102 Dec. 20 
116,000} 1,384,000] 4s... 1968 2 sada pepaare 86 83 Dec. 4| 87 Dec. 14 Jan. 10) 87. Dec. 14 
160,000] 2,339,000|Swift & Co Se_........-- 1940 ——— win wan oe 103% Sale |103% Dec. 11/104 Dec. 4 Jan. 2 10434 June 12 
98,000 1,165.000 — OP 1944 101 Sa sneha 1065 Sale '106% Dec. 29|10734 Dec. 22 1 Jan. 3 108 Oct. 5 
17,000| = 173:000| Syracuse Leg 5s B------- 1957 97 TITIZ IZI==|106% Dec. 21/107" Dec. “8/1 Jan. 4,108% Aug. 
6,000 246,000] ist & ref 5}4s........- UO ta a cuselecca= want 107% Dec. 3/1074 Dec. 3)|103% Jan. 9 10834 July 3 
155,000| 1,477,000] fenn Elec Power Ss...... 1956 Se es ewes 83 Sale | 79% Dec. 26) 84 Dec. 5}| 55 Jan. 84 Dec. 5 
16,000} 4,696,000 Tons Pub Serv Se pescgaun 1970 BEC RR ANGEE VETS ee 82 Dec. 7| 83 Dec. 14|| 44 Jan. 96% Sept.24 
,000} 1,487,000) 634s without warrants_1953 . Se ~seeeeeeaees 69 Sale | 68 Dec. 27} 78 Dec. 7 June 14] 86% Apr. 12 
582000 4,564.000|Texas Elec 5e_...1960 60 83 Sale | 85% Sale | 8254 Dec. 1] 864% Dec. 19 83 Jan. B8i¢ Abr = : 2 
15,000 665,000] Texas Gas Utilities 6s_...1945 13% Sale | 12 Dec. 5| 14° Dec. E.BMe. 5 * . 24 
354.000| 3,297,000] Texas Power & Lt 5e__...1956 ee, Ste $$ Sale | 93 Dee. 21] 06 Dee. oll 67% Jam. 3] 9835 July 20 
145'900| 2,308'000] S022 waa] 8) iaiz wale liaasg sate" a8? Bee USL SHE Ber: 2 89% Jan: $h104% July 26 
, * ge 3 Pe papal a Aue? ~ algae Species —ouagnend frags ec . ° 
41,000 423.000| TRermoid Co 6sstamped_1934 Oe Hie ee aoe 87% Sale | 66 Dec. 24/ 70 Dec. 30 55 Jan. 75 Feb. 
215,000} 1,274,000 ‘Fide Wetes Power Ge A...2979 49 72 Sale | 765, Sale | 70% Dec. 6] 77 Dec. 100 50 Jan. i, 77 Bec. 19 
9,000} 6,954,000] ist mtge gold Se....... 79 10534 Sale |105%% Sale |105% Dec. 31/106% Dec. 7/| 86% Jan. $1106 Dec. 7 
382'000 6,198,000] Twin City ep resized 1952 19 37 Sale | 4534 Sale | 424 Dec. 3] 46% Dec. 28 bts] Jan. 2 es Apr. 24 
102,000} 1,185,000) Ulen & Co és 1 33 463% Sale | 4944 Sale | 4444 Dee. 21| 4914 Dec. 31|| 38% Jan. 5 * May 7 
Union Amer Invest 5e A.1948 1 NE! Shea AR, Rie ag eS : Jan. Oct. 
‘cool 58000 Renee roe a og — ex Deo. shoe. pee aig, dem. hoe Pee 1 
000 F J 1 —g OGLE Se ae . 1/10 ec. 1 an. : 
98 boo 1,206,000} 434s... 1957 I gp 04% Dec Dec. 20}1 4 Dec. 17 92 Jan. 10 10634 Oct. 29 
31,900 468,000} 58 series B...........- 1967 92 10634 ee Son es a ec. 11106% Dec. 19||. 95% Jam. 3/106% Dec. 19 
129'000| 2,449,000/Union Gulf Corp 5s....-. 1950 98 TE as eae 10974 Bee: 20|10334 Dec. 3)/101% Jan. 5|106 June 25 
26.000 489,000] United Elec of N J 4s._..1949 96% 1% Sale |108%4 Sale |1074% Dec. 1]109 Dec. 24/|100 Jan. 9/109 Dec. 24 
2,000 861,000 OWwith —* — —— 63 78% Sale 63 Dec. 24] 78% Dec. 83 Dec. 24) 90 Apr 
13:00) 47'O00|Umteed indus ¢ie-eeonnwiaail| 95, | 78M 5 $9 Des: “s| 4754 Des: 10], $5, Nov. 28] 806 Jan: 28 
61,000| 1,437,000) ist és 5336 SS HEE 39 Sale | 33% Dec. 3] 39° Dec. 31|| 33% Dec. 3 23 
118,000] 1,105,000) United Le & Pow 6}4s....1974 26 36 Sale | 35% Sale | 3244 Dec. 24] 40 Dec. 13|| 31 Jan. 8 4 Feb. 
130,000} 3,227,000} Deb 6s 1975 di I ie ae 32% Sale | 30 Dec. 26] 3634 Dec. 14 21% Jan. 4] 525 Apr. 25 
101,000 892,000} 5348... 1959 50 75 Sale | 78 Sale | 75 Dec. 1| 78 . 31 J 2) 8044 June 23 
492'000| 4,674,000] United Le & Rye 5340... .1952 31 46% Sale | 42 Sale 3944 Dec. 27} 46% Dec. 18|| 35% Jan. 2) 5644 Feb. g 
105,000} 1,343,000} 6s 1952 51% 80% Sale | 83 Sale | 79% Dec. 4 ec. 10}| 56 Jan, 2) 85 June 1 
26.000 699,000] Deb 6s — — 1973 RE Boe aging Rp ⸗,r— 33. ~ Dec. 24] 36 ec. 3]| 28% Jan. 2) 52 Feb. 6 
118,000 580,000|U S Rubber 634 % notes_.1935 75 ees 7 a ae 100% Dec. 29]101% Dec. 4|| 894 Jan. 5/10144 May ? 
103,000 572,000| Serial 6 notes..... 1936 65 ———— 100344 Dec. 5/101 . 11]| 77. Jam. 2/101 Dec. 1 
73.000] 459.000} Serial 64% motes____- 1937) ESE ore ee —— ⸗ 98% Dec. 4/1 : 28]| 7034 Jan. 3/100 Dec. 28 
43,000 433,000| Serial 644% notes... 1938 60 9634 Sale |----. ---_- 9674 Dec. 1] 9934 Dec. 6|| 69% Jan. 3] 99% Dec. 6 
36,000 468,000} Serial 6 notes..... 1939 Ay Tene in ak) SR vre⸗ 96% Dec. 3 Dec. 7|| 69% Jan. $ 99 Dec. 7 
54,000 536.000| Serial 6 notes__...1940 * 9844 Sale | 9534 Dec. 5] 9914 Dec. 11 68 Jan, 9934 Dec. 11 
47,000 886,000} Series 6s 1 By Gp aigay 102 Dec, 21/103° Dec. 6 Jan. 2/103 Dec. 6 
56,000 401,000] Utah Power & Light 43421944 Mii: dosed on Oui od 87% Dec. 4 Dec. 29]| 54% Jan. 9] 75 Apr. S 
22.000] 1,884,000] _6e series A_...._...... 2022 eee ⸗ 54% Sale | 4934 Dec. 26) 5434 Dec. 31|| 46% Jan. 10 6746 Feb. 2 
3,000 163,000} Utica Gas & El Se E...... 1952 —— 045% Dec. 19/105 Dec. 18|| 9334 Jan. 12/105 July 7 
1,000 197,000} 5s series D............ 1956 Bee Seema seep 10434 Dec. 5/1044 Dec. 5|| 94 Jan. jar . 24 
, 8,000| Valvoline Oil 7s__._..__. 1937 OS, SAR. Ree 2 Dec. ‘ 75 Feb. 8 Dec.” 
388 3188 Vamma Water Power 5}<s '57 ot Begay TNR RGus ae cea B23 * 3 8 =. i! 79% Jan. 15) 96% Nov. 22 
65.000} 1,474,000] Virginia Elec & Power 58.1955 | Bigs Steerer 10534 Sale 104% Dec. 6/10634 Dec. 19|| 89. Jan. 4 Dec. 19 
3882380 Petre 45 £034 Bale | B7°” Selo | by Der aisl oo 8 a7 Jen. 8 Abr. 23 
: 1000] 68.2 — — e ale < : ° ° 
100,000 999,000 ——S —— 45 66 Sale | 70 Sale | 65% Dec. 3] 70 Dec. 31|| 51 Jan. 3 Apr. 17 
619,000 ier Fe steh savenmen 4906 4% 9 Sa 7 Oct. 5) 20 J; 
26,000 19, st 7s warrants...1954),  §§ 434 |]... -...- le Dec. Dec. an. 
18,000] 904.000 cates of deposit. —- ee te $34 Des: 9 124 Bec: #8 July 25| 16 Feb. 1 
eH teint omcarceateel| | 2 ais was [dbs RAS PRL, Bee AUR Bee 4a] ap Hie Huis Be 
’ , ’ — e e ° . . 
10'000! _-'922'000|Wash Ry & Kies 4s......198111 8334 _I]_ 957% Dale [P0174 Bale 9934 Des, 121-9034 Dee, 27 Jan. 61100” Nov 
For feotnote see page 57. 








Jan. 1935] 


NEW YORK CURB EXCHANGE 


57 





— — — 





— — 





PRICES IN DECEMBER 
































































































AGGREGATE SALES. Low RANGE FOR YEAR 1934 
I 12 Months URB EXO TNGE —— to — 
— 1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Lowest Lowest. Highest. 
$ * BONDS (Conciuded) - . Ask Bid.Ask.| Sale Prices. | Sale Prices. Sale Prices Sale 
67,000} 1,139,000 + neces ale rend 5e_..1960 75 Ose Wee Vocc.s Skanes 9644 Dec. 28] 9834 Dec. 4|| 80 Jan. 4 99% July 18 
153,000] _ 784,000]. Conv deb 60. —— 54% Sale | 47 Dec. 3| 61% Dec. 17|| 25 Jan. 2| 6134 Dec. 17 
111,000} 1,080,000) West Penn Elec 5e....... 46% il----- ----- le | 63% Dec. 28) 68% Dec. 55 Jan. 2) 71 ous. 21 
2,000 64,000] West Penn Traction 58..1960 Oe . Wika de deaneleseae eau 84 Dec. 3) 84 Dec. 61 Jan. 26) 87 July i 
255,000} 3,628,000) West Util Se A....1957 41 60% Sale | 62% Sale | 60% Dec. 3) 65 Dec. 18]| 46 Jan. 2) 67% Apr. 
06 ,000 ,986 ,000| West United G & ESeA 55 64 88 Sale | 913 Sale | 874% Dec. 4/ 9234 Dec. 20|| 65 Jan. 8] 92% Dec. 20 
2,000 112,000) W. 48..1937 108. Stk Gee oe ke 104 Sale |103% Dec, 27/104% Dec. 13)|101% Jan. 19/1045 Dec. 13 
6,000 43 ,000| Wheeling Elec Co 5s_..-- 1941 300 =. Ide shwblingen Boon 107. Dec. 18/107 Dec. 18)|1024 Jan. 26 107° Dec. 18 
17,000 324,000 Wis Elec Pow ff ert Re, 1954 Of dixecue — 105% Dec. 28/106 Dec. 11}]} 99 Jan. 106 Aug. 14 
BON Ue UWemuae — 7, Bec. 38] #84 Bee: 20)| 88 Jan: 2] S344 Sy Be 
’ , Ser B.2990/, #£iD2 144— an. 
68,000 379,000 a —— —— 958 BE PBs eww 74% Sale | 74% Dec. 26) 784% Dec. 21/| 59% Jan. 3] 83 July 12 
69,000} 399.000] 6s ——— ——— 78% || 97% Sale | 97% Sale | 96% Dec. 27] 98% Dec. 19|| 783% Jan. 11| 99 July 14 
70,000 439,000 Power 5s8..1941 63 3% 96% Sale .. ...-- 94 Dec. 27| 96% Dec. 1]| 66 Jan. 2) 98 J 
141,000} 1,276,000) York Rys Co Se.........- 70 34 e|95 Sale 94 Dec. 27) 97% Dec. 70 Jan. 4/100 July 29 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk of Col— 
— 53.000 20-year 7s......Jan 15 1946 18% |/---.. -----|--... --.--]------ ------|--...- ------|} 18} Jan. 11] 3034 June 27 
13,000 104,000] 7s with coup 1946 TE  Binedas eronelinane enudit 35 Dec. 13) 374 Dec. 200 23° May 18] 3714 Dec. 20 
3,000 201,000] 20-year 7s..... Jan 15 1947 ae re ee 3534 Dec. 18) 37. Dec 19% Jan. 24| 37 Dec. 19 
28,000 465,000) Baden ( 7s..... ee es —— 25% Dec. 28% 5 Aug. 31 52% Jan. 24 
— 86 ,000| Suenos Aires (Prov) 7350. 124 $16 eccee seenelncens conse sence eweseclacnca- ceeesell Oe: Ge Sar 7a Oct. 9 
107,000} 1,693,000] 734s stamped.......... 947 BEM fivscne —— 63 Dec. 3] 68% Dec. 28 29% Jan. 12] 68% Dec. 28 
ito 1.008 7s = 1952 36 MUAEGE bist Ns cactogllith ——— ri oo 48 3 Nav 1¢ 
— ewes —— — ee em een nn ele mene nn — . iV. 
70,000] $56,009), Tastamiped = 35% || 8034 Sale |--2~- ~2--- 5934 Dec. i|"643; Dec. 2i]| 2534 Jan: °6| 643¢ Dec. 21 
45,000 529,000 a ame f7s.. . * 7M Yewwne onnne|e- one ----- 10% Dec. 20} 12 Dec. 18}/| 8 Jam. 2} 16 Feb. 5& 
40,000] 1,176,000] Prov Banks 6s......... 195i 30 43% Sale | 48 Sale | 43% Dec. M 48% Dec. 30 Sept.11 Feb. 14 
,000 98,000} és... 1952 G2 Buwaes weewstunsen sande 36% Dec. 4) 414% Dec. 21|| 30 Aug. 30 7 Feb. is 
80,000 9 ,000| Danish Cons Munic 5}48.1955 DD Se 97% Sale | $53% Dec. 6] 98% Dec. 15|| 79% Jan. 98% Dec. 
23,000 2 ,000 oot ge * --1953 GE to Bik) — 90 Dec. 6) 93 Dec. 62% Jan. 2) 93 Dec. 20 
4,000 394,000] external s f 6}4e....... 1952 Wiad cat hc iss el 67 Dec. 26) 69% Dec. 10}| 44 Jan. 8] 7 Aug. z 
181,000] 4.200.000] German Come fe--1947 24 nich —— 26% Dec. 1] 28% Dec: 5|| 24% Sept. 18) 5 x4 Reb. 
153.009) 3.890.000) stecnas Cus) Gor Teccasel| B87 —— Dee. 8) $8” Des. Bil 38 Gane Feb. 3 
29,000 755,000 eg A 4 6 8.---- 1949 24 S@2eee SE See*loqeeee COSCO 28 Dec. 4 30 Dec. 24 Nov. Feb. 5 
——— 704,000) ist coll s f 7s__...1944 80 a wb, laos ek of Pa ashi ice Maaancenuses NS ack asics “aaah af Ma 
13,000 ,000 Lima (City), Peru. 6iga -1958 TERA, ETERS SES REY SEE a ep 6% Dec. 21] 734 Dec. 15 V — 6 "Be Feb. 2 
23.000 ,000| Certificates of deposit. -._.. 3 7% Gale }..... ...<- 5% Dec. 21} 7% Dec. 1 ‘une : 1 * : 
13,000 189 ,000|Maranhao (State) 7s_-.-.. 1958 S| Rhy Sei Ss Se Mean See 15% Dec. 12) 17% Dec. 28)]| 12% 123. 3} Feb. 2 
4.000 ,000| _7s8 coupon off_........ |) a a pe ee ee ee Dec. 15% Dec. 26)| 1 ov. 9 1 Nov. 19 
16,000 282,000|Medellin (Colombia) 7s..1951 WOR Titi eine Bins cant 13% Dec. 27| 14% Dec. 12]| 10% Jan. 6) 20% Feb. 5 
10,000 146,000} 73s 1951 Oe Me —— 52% Dec. 11] 53. Dec. 11}} 26% Jan. 13) 53% Oct. 9 
30,000 ,000 88 — d 1951 23% 45 Sale | 47% Sale | 45 Dec. U 48 Dec. 14/| 26% Jan. 15 aan Oct. 9 
,000 105,000} 7s issue of May 1927. ...1947 J 23 Dec. 6} 23% Dec. 28 Jan. 6 Sept. 
17000 228 ,000|__ 78 issue of Oct 1927_._.1947 BK oe MO bain ook 20 Dec. 1 a3 Dec. 20 4 an. 12 2 Sept. 28 
39,000 778,000| Mtge of Chile 6a. ..1931 3. gg RE a r12% Sale | 12% Dec. 12] 14% Dec. 18 % Jan. 3] 16% Sept. 
56,000 324,000 of Cees | 8 4ikicd eee 91% Sale | 91% Dec. 31} 92 Dec. 5ii 7 - 4192 Dec. 
54,000} 1,228,000)Parana (Stateof), Braz 7s.'68 —— Sete 14% Sale Ts Dec. 18) 154 Dec. 27|| 4 we. 8) 17 Feb. 19 
18.000 24.000 J | a | ——— 14 Sale | 13% Dec. 14/15 Dec. 4|/| 14 Nov. 16 16 Oct. 11 
37 ,000 470,000|Rio de Janeiro 6}4s_.... 1959 ge SARE PS, Ea ae 15% Dec. 14] 17% Dec. 20 14% Jan. 4/ 1 Feb. 8 
1,000 23,000} _ Coupon off-.-............- po ay Se eS r18 Dec. 3/rl8 Dec. 3 1p Nov. 17 19 Oct. 15 
121,000 884,000/Ruesian Govt 6}$s-_-....- 1919 2 4% Sale |_.... ....- 4 Dec. 20} 5 Dec. Sept.1 Mar. 1 
$75.00 8.737 000 —— 1 gale —— J Dec +} 4% Dec. : ; Jan. 2 3 May ; 
439,000 5'923 000 Sh Ghatitiontes of Gepecte. 1 4%¢ Sale| 4° Sale| 3 : 4% Dec. 3 2 SEP 26 ae May 4 
,000 , 7s... 1935 O60 BS ccs ce Dec. 1 Dec. 28||1 Jan. Dec. 
000 a ca Repebt exti 7e. 1945 ay pe Dec pt Dec al be J 16 pig Dec 
, VV) ewe eon eS CE See eee 38 ll SSC Ow ee ewe ee ele ee ee — — tad e an. . 
63,000 565,000/Santiago (Chile) 7e.....- Bi — — — — 9% Dec. 8 1018 Des Dec. 24 34 Jan. 1 Feb. 
78,000 412,000} 7s... 1 5 934 Sale j...-. ---.- 944 Dec. U 10 - 20}} 6% Jan. 11) 1 Feb. 
ee Sold under the rule. @ Deferred delivery sales. r Sold for cash. z Ex-dividend. 
bbreviations Used Above.—*‘cod” Certificates of . “cons” Consolidated. ‘“‘cum.. Oumulative. ‘‘conv” . “m” Mortgage 
“ny Non-voting. “‘vtc” Voting trust certificates. ‘“‘wi’’ When issued. ‘‘w.w.’’ With warrants. ‘‘x-w’ Without warrants. 


Deferred delivery, under the rule, and cash sales, in which no account is taken in computing the range, are given below:\ 
Deferred delivery: Amer. Brit. & Cont. Corp., Dec. 19, at 144; General Bronze Corp. 6s, 1940, Dec. 21, at 9334. 
Under the rule: Central States Electric 6% pref. ‘*x-w,"’ Dec. 11, at 234: Maryland Casualty Corp. com., Dec. 3, at 2. 


Cash: Cables & Wireless 
, Dec. 29, at 2%; ame 


orado Power class 
dorf Astoria 


it %; 
Toston. at %. 


Ltd., Amer. 
Electric 
"A, Dec. 28, at 5%; Starrett Corp. co 

Corp. 7s “w. w.,” 1954, Dec. 28, at "Tk: W 


dep. rcts. pref. shs 


com., Dec. 29, at %: North Central T: 
t com., Dec. wei’ 


Bot Ku, 8, Rube 


blic Works 


ae. = 
pag Baby 7,at1; Util. & 


—7*8 “w. Ww.’ 


ndus. 
*cod., Dec. 13, at 124; ‘Willow 


» Dec. 29, 8* 3%: Celiield Core. it weet. — weet, Des. 28 at s Ge; 1987, Dec. States Electric sav. 


3, at 41; ont hern 
-,com., Dec. 31 
‘eterias common, 
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RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 


































































































Stock Sales 1934 1933 Bond Sales 1934 1933 
ities Sree a maser Shares. 367,088 Dene keene nen $52,500 $15,000 
Salk. 5 06 SO. OE aco ekc undead 7,231,717 10,896,427 | Jan. 1 to Dec. 31__-.........--.-- 3,464,200 87,000 
— —— ——— —— — 

AGGREGATE SALES.| NEW YORE P. DUCE Low PRICES IN DECEMBER RANGE FOR YEAR 1934 
— EXCHANGE July 4 1933 | 
1934 LISTED Dec.31 1934|| Dec. 1 Dec. 31 Lowest. | Highest. | Lowest. Highest. 
STOCKS : 
Shar Par.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Price ~ 
158,200|Altar Consol Mines Inc. .... 1 45c 75c 90c | 40c 60c | 50c Dec. 18] 1.00 Dec. 10 $e Oct. 1) 3} Mar. 19 

89,200/Ari Corp....1 20c 45c 50c | 48c Sale | 40c Dec. 31} 84c Dec. 14 Aug. 14) 84c Dec. 14 

16,700|Austin Silver Mining. --.-..-.- 1 1 1 1%) 1 17 1% Dec. 3} 2 Dec. 12 1 Aug. 9} 2 Dec. 12 

33 ,400|/Betz (John F) & Co......-.- 1 1% 1 2 1 2 14 Dec. 28} 1% Dec. 19 1% Dec. 28} 5 Apr. 9 

47 ,000|Black Hawk Cons Mines cap 1 20c 24c 29c | 34c Sale | 20c Dec. 13} 34c Dec. 3 20c Dec. 13} 65c 31 

19,200|Carnegie Metals Co cap. .-.-.- 1 90c 25c 1.50] 1.00 1.50} 1.20 Dec. 7] 1.25 Dec. 17|| 90c Sept. 11 34 Mar. 3 

3,200/Clinton Distilleries_......-. 5 eee Ae OIG lanes 6 June 6) 6% May ll 
2,100|Dejay Stores Inc. .........- 1 2 2% 3 2 3%} 3 Dec. 7} 3 Dec. 7} 2 Nov.14 5 — 24 
31,900|Eagle Bird Mines Inc cap.-..1 90c See. O56. | She 90c May 23) 2 .19 
47,200|Fuhrmann & Schmidt Brew.1 250 25c 37c | 26c 3501260 Dec. 19) 300 Dec. Tſl 25c Dec. 101 134 Apr. 21 
2,400|Hamilton Mfg A part pref_.10 2 3 8 4% 6 $36 Dec. 20 $34 Dec. 2001 234 June 23} 8% Feb. 3 
17 ,200|Harvard Brewing (Del)_..-- 1 1 1% 1%) 2 2 1% Dec. 7| 2% Dec. 18}} 1% Aug. 8) 3% Mar.1 
3,000|Ironrite Ironer_-_.........-- * Bt 25c 49c | 25c 49c | 25c Dec. 17) 25c Dec. 17]; 25c Dec. 17} 1 Apr. 20 
4,000|Kingston Barrel. -_-.-.....-. 1 1 40c 1 4 — 1 A Weecnn Sbsevolesnaes enddea 1 Sept, 4 16 June 21 
31,300|Macassa Mines Ltd new...-.1 1.70 2.30 2. 2.36. — 1.92 Jan. 2} 3.00 Aug. 22 
6,500|Northampton Brewery -2 1 1% #1 1 1 1 Dec. 28} 1% Dec. 8]| 1 Oct. 30) 2% June 21 

11,300/O’Sullivan Rubber Co Inc..1 6 6 6 6 Sale 6 Dec. 17| 6% Dec. 101 6 Oct. 19) 73% June 13 

45,500|/Penn York Oil & Gas A_..-- 1 KB 1% Sale 1% Sale 1% Dec. 10} 1% Dec. 1 3 June 27; 1% Nov. 19 

28 ,900|Petroleum Con cap..1 38c Sale 1% Sale Dec. 11} 1% Dec. 2M 38c Oct. 16) 1% Dec. 27 

— — 
: m Brewery.....---.---- > * ug. pr. 
218,400|/Texas Gulf Producing. -..-.. * 3 4% Sale 4% Sale 4 Dec. 17| 4% Dec. 1i| 3% Oct. 244 7 Jan. 30 
————$—— ———— ——— — — 
UNLISTED 
$ BONDS 
$ 
a 16,000/Central Public Util 54s.1952 % 1% % 41% 5% Dec. 26 5 Dec. 26 5 Dec. 26| 3% Feb. 16 
‘wae 5,000|Florida Power 5}4s 33 ee, noosa ——— 76% Apr. 18 78 Apr. 25 
49,500 462 ,000|/Shamrock Oil & Gas 6s_.1939 30 30 a ee 40 30 Dec. 5} 3934 Dec. 14 0 Dec. 5) 60 Apr. 25 
eats 1,000] Wis Mich Power Ist 4s_1961 95% Wess waccd atic’ wk banclh Were Maes RET ere wee. bh 
STOCKS P 
‘ar. 
18,000|Abitibi Power & Pa Ltd_* 3 1 1% «(1 1%] 1 £=Dece. 5 1% Dec. 5 Jan. 5| 2 Feb. 1 
3.706 3'800| Preferred......-. occas 8 (|| 33% .6°| 45 6° | 3% Dec. 3| 4% Dec. 3I| 33¢ Nov. 23] 935 Mar. 8 
28,000 315,500|Admiralty Alaska Gold__--- 1 7c 1l¢ 15¢|13¢ 17c | 10¢ Dec. 7| 18¢ Dec. 18} Jan. 4/ 36c Feb. 24 
400 ,600|Aetna Brewing. ........-.-.- 1 25c 26c 38c | 26c 38c | 26c Dec. 4] 38c Dec. 6l 25c July 30) 1 Jan. 2 
5,800 37,700|Allied Brewing & Distilling_1 % 1% 1% % Sale % Dec. 13} 1% Dec. 5 Oct. 9 *8 Feb. 
onde. 400|/Amerex Holding cap-_-_--....10 14 11% 12%] 10% 11}/------ ------|------ ------.|| 14. June 16} 15% July i 
—— 200|American & Continental1 4 Mak: eemeet F D  Nvdedew — 6% Oct. 27) 8% July 6 
ae 7,000|Andes Petroleum.........--1 5c pee Te lneska BU 5c Jan. 30) 9c Feb. 6 
1,400 35,900|Angostura Wuppermann Co 1 2 3 3%); 2% 4 3% Dec. 10} 3% Dec. 14/|} 3 July 26 As | Mar. 14 
— 2,500/Atlas Pipeline cap..........* 3 Bae  OiRlownded ae. SS 
— 1,500/Bagamac Rouyn Mines Ltd_1 2ic ADEE ELA Eg DN LE eS 
2,000 26,000|Bagdad Copper Co__....... 1 20c 20c 30c | 22c 40c | 22c Dec. 17| 25c Dec. 8 J 26| 60c ay 
900 14,800|Bancamerica Blair cap_...- 1 1% 3% 3%) 2% 3 23% Dec. 26 3% Dec. 3]| 2% Jan. 16) 4% July 1 
Bea NB 30|Bank of Manhattan Co cap 10 25% 26 DD  laccce apesalésdned aquscabelned audencll Sita ee 18 
aa 30|Bankers Trust Co..__.....10 55 58 60 $B36 G25). <.nce cewecelasvens Oe OG Se aes Ot. t 
——— 500 Bear Expl & Radium Ltd cap 1 70c Se ee eee eres eee be ee 
10 395|Beneficial Industrial pref A_* 37 46% 48 48 50 48 Dec. 20' 48 Dec. 20|/' 37 Jan. 15) 48 Dec. 20 
eae 300|Berghoff Brewing Corp-_-....1 10 2 3% 14 Bib) ocd octane nlebacek shene —— 
31,000 51,200|B-G Sandwich Shops Inc. ..* 35c 2% Sale 1 1) 1 Dec. 28) 4% Dec. 18]| 35c 13} 4% Dec. 1 
— — Aas — 8 9 40 42}4| 41 45 Jenene cece wefnncnne ensenn 9 pov 26 4 —5 
atheodu nm t uar cap.... See eee bebe ——— -4 — — an an, 
200 400|Bralorne Mines itd. edits * 12 12% 13% 13 13% ani Dec. 10 12% Dec. 101 12% Dec. 10 14% Apr. 7 
4,800 171,900|Brewers & Distill Ltd v t c__* 3 i Dec. 19 3 3 Oct 2% Jan. 11 
ãA 16,300 Brewing Corp of Canada._.* 8 4 5%) 3 | ee etl —— of 4 Apr. 27 
— ——— SS NRE EEA ET OG —2222 teeth bdo ee or eee te Oe ee eee ed er eee eee . a 
1,500 25,100|Bulolo Gold Dredging Ltd__5 15 32% 344] 33% 34 | 3344 Dec. 28) 34 Dec. 13]] 2334 Jan. 4] 3834 Aug. 20 
2,300 43 ,550|Cache La Poudre cap.....-. 20 15 18 Sale | 18% Sale | 17% Dec. 4) 18% Dec. 27|/| 15 May 15) 19% Jan. 16 
Pee 100|\Campe Corp 6} pref_....100 94 — coeee] 95 cecnslenwcne Mar. 31 04 Mar. 
700 20,500/Central Amer Mines cap_...1 50c 1.00 Sale | 1.00 1.25) 1.00 Dec. U 1.00 Dec. 1 1 May 19} 2% Apr. 1 
— 10|Central Hanover Bk & Tr..20 TEBE TEBE | TED. fewncn cowcsfanpeccs soncculonoos< susenolhenns ats: Le ov. 
A 100|Central Public Util v t c__..1 erase coecelenecs cccce|sceses — Feb. 7 Feb. 7 
A—— 150|Chase Naticaal Bank. ..13.55 22 24 26 2334 «----~]------ Oct, 171 36 Oct. 
——— 600/Chemical Research. ........* 2 1 2%) 1 B leccese enesasibehnns eusee+ 2% Jan. 35 3% Feb. 
IS pet» 100 um._.......* 19 * eee 808 BS Jnccace dbdbonulenebec waesnnth- 30. ae 19 Nov. 
— HE = 100|Columbia Baking Co..._...* 25c 370 370 —— Jan. 11 x Jan. 11 
— ae5lConsol Chollar Gouid...._-t ? “id — — te 
—— ary ar Gould._.... — ——— — — — 
— 2 Continental Bk & Tr cap..10 12 12 13 1154 138 —8 Oct. 17) 12% Oct 
5.700 44,800|Davison Chemical__........ * 26c % %| 1 Sale 4 Dec. 10] 1% Dec. 29]| 45c¢ Jan. 2) 134 Feb. 7 
ome 200|Diversified Trust Shares C._ 2.61 este caeaclongue eiqueleaguve 6 oe@dsalagedh~ awed cit ae ae re eee oh 
6,500 145,700|Distilled Liquors Corp cap. .5 1} 16 16%] 16 Sale | 15% Dec. 27} 18% Dec. 6 1 Jan. 9 #8 Apr. 
2,100 22,600|Distillers & Brewers cap....5 3% Sale 1% 5 3% Dec. 4% Dec. 24 Nov. 1 * 
A eee Shares Inc cap..25c 1. 1.1 1.28} 1.2 Lie cde 6 ctiteopahocunic canoe Jan. 1 Feb, 1 
100 )0| Duquesne Brew of Pittsb’g_5 1 2 4 3% 4 3% Dec. 29} 3%{ Dec. 29 S33 Dec. 4% Feb. 1 
PRB te 1,100|Eldorado Gold Mines Ltd...1 2.30 75c 1.50) 1. LBianecon poscugichnde ae 43 4 Mar. 
7,400 122,100|/Elizabeth Brewing Corp. .-. 22c 29c Sale le | 22c Dec. 27} 30c Dec. 3)| 22c Dec. 1% Apr. 
— 100|Employers Group — © 10% 8 10%] 10% 13%|/------ ------|---.-- ------ 10% Aug. 30 19 Aug. ‘ 
Ra Sigh ti xcesg ance of Amer.. RES SRC See TREC LNT IG NE eC RRS RIN ‘ 4 
100! 3,400) Falconbridge Nickel Mines. .* 3.50 3.00 4.00) 3.25 4.00} 3.60 Dec. 27] 3.60 Dec. 27]| 3.60 Dec. 4.20 ° 
Ry es 35|Federal Water Serv 634 pref.* 7 Reece —— dec Mar, 22 { Mar. 
500 Flock Brewing 2 350 %| 33c %| 30c Dec. 5) 35c Dec. 5 ov. 14 Apr. 
100 Fort Pitt Brewing.......... ‘f 2 Sale 2 3 2 Dec. 1 Dec. 2 - 1} 234 June 
— Fehr @ pref...1 — % Apr. 117i 1 Mar. 


























* No par value. 
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RANGE FOR YEAR 1934 
YORK PRODUCE PRICES IN DECEMBER 
AGGREGATE SALES| NEW YORE PRO —. maw 
In | 12 Months UNLISTED Dec.3t 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest. 
er Par Bid. Ask| Sale Prices. | Sale Prices — ou Oct. 22 on Nov. 26 
Shares. | MOP, las Chehe) Coles... a ie ee 8 Eo 14° Apr. 10) 14, Apr. 10 
Gaal 100) $3 pref-----e---asnnnn-0|| 14 || 18, --2-- 3 OS eae EES eae eee: 6% Apr. 21 
* Heilman (G) Brewing cap.-1 6 3 5 Dec. 29] 1034 Dec. 27|| 6% Jan. 5) 1 7 
"950 3,850 |Helena ‘Rubinstein $s —— + tag 1048 Sele | abe 75e°| 986 Dec. 3] 54 3|| 30¢° Suly 31 as Feb. 15 
£00| 38-000 |Hora Sliver Minescomcap-.i|| 70 || 856° Sale’| 30c i he ok eee Oe oe 
12.500 — Gold Mines Ltd...-- 87e Qe ise saie | “Se” Dec. 27] B00” Dee. ~4|| Be Dec. 2] “#4 Feb. 5 
“3100 14,600|)Huron Holding Corp. ...... 1 Be 0c 25€ |--.--- ------|------ ------ 1x Feb. 13] 1934 Feb. 13 
. 6,200)Huron Holding c-d._....... 1 10¢ 15 16 |--.-- -----]------ ------|------ ------ 19 Feb. 23| 414 Apr. 20 
—— 100 — Seaesess ¥€ 4. 3% 2 34|------ ------|------ ------ ; Feb. 6| 1% Feb. 6 
ere rr reer se MU —— “i a 
af in weal] (Bee TBE ot 
“7.700 8,800|Int tional Vitamin Corp * a eS 11 an. 17 1443 Oct. 22 
2 oe 900 interstate Natural Gas...--* HW “ho f.. 14% Dec. 7| 14% Dec. 7 14 oes. ant don OE 
i 1,400 |Jetter 87, \I--33g 12%|-7334 sate [723g Wee. 17] “33z Dec. 28|| 1.75 Oct: 10) 4% Mar. 9 
17.000 187,800 Kildun Mining Corp cap...-1 0° 35c 50c | 35c 50c | 3ic Dec. 10) 40c Dec. 17 Ts 55 oil 1.15 Mat. 21 
1,000] 59.600 Peroicum Led.----il| iis || 35 The | toe bee os Tine Mah Pal 1s Mata 
355 2,600|Lockheed I i ia wits asin 1 4 250 she’ at Zt J 1,07 my 3 1A Joly oF 
100|McVittie-Graham Mines-...1 1. 33% | SEER GME RMN, BREE NK SRR 2% Apr. 12) 43 Doe. 10 
naires 2eay aceon 13" || 34 “38°"| 36° “45° | 38°” Dec. 7]'43~" Dec. 10 18% Jan. 30 42, Dec. 10 
40 {{0/Manufacturers Trust_...._20 hs | eal: A ne Pak Dec. 31) "31 Dec. 12 July 20| 234 Feb. 21 
35 4,800|Maytag Co stock purch warr. 1 3 4 2% 3%] 3% Dec. 24] 3% Dec. 13 4 —— 14 614 May 4 
—* J— Oe eee ee Feb. 10 Feb. 10 
— 100|Morris Pian of America... 25¢ OB Be isn cocenbocccee en oo a oe 
—— a Cee ——— 
260\National City Bank--...12.50|/ 204 || 224 2244] 21% 2134|..--- ------|------ ------|] 20) Qet. 18) 234 Qet. 25 
—— $0g|National Surety Cocap-..2i0|| zzie “BO ce “3c | -30e Dec. ẽ. ʒe Dec. i0|| 20c 71112036 Nov. 27 
~$,600 47 ,900|N' Ss Co cap....10 20 118 128 118 GRE RRS SAREE Ree Re ye SN 70 Feb 7 3) Feb. 6 
-"555] ap,ohhiNewson Zé 132°! 76° Dec. 21| Be* Dec. 7|| 7e° Dev. 37! 250° June 20 
: ¥ Title & Mortgage cap_-1 7¢ c — ee ee ee ee 1.73 Oct. 23) 1.73 Oct. 23 
400 8 —2 American Trust (1953); 142 |\-723j Sale |""3ij ———— 174 any, 35| 12°* May 28 
18,200] 162 $9 0|Pan American Southern... -1 4 3%3 waio'| 332 Bale |"~33% Wee. 10| "357 Dec. 14 15 Jan. 12) 56 Reb. 16 
19,500) 435.500/Earamount Publix Corp. --1 1.00 || 35¢ 35¢ 60¢ |------ ~---5-|------ ----- 7 July 27| 5 Mar. 16 
; 190|Pend Oreille Mines & Met..1 ; 1% Sale| 1 Sale | i Dec. 31) 2°” Dec uly og er: 16 
“7000 10,000|Petroleum aes 2 Se . cuted 2 -----|------ ------]------ — 3% Feb. a 3% Feb. 6 
ooeeee 8 Potter Co com. .............* 3 “39°~ see HORS oats ——— —— pace ------|| 28 oe. 3 ge Ost: 31 
—— aes —— Ge June #2 
-2---- G00|Read-Auehier Mines Ged----1l/ ge ||"78e" “1-101 B66" ~1-00)-2727 222TCICIIo III] gee, Mat. ig 26% Oct. 9 
— 100|Reliance Int Corp $3 cum pr * a “ea Be Le cies —— * ** 1J 23 
— 190|Rene Gold 1.06 || 1730 1-26] t.35 α..c. — ad web aa May 1 
oo---- 100/Retail Stores capital. -_...-5 9% 5078 =~-—= 30. 40 | 31 Dec. 10) 33. Dec. 12 31 Dex. ae 33 Apr. 11 
— 30 Reynolds ———— 23 —— 1% 2%| 1% — 21 a7 —— 3 15° Sept {2 4 Feb. 23 
2.0] 168 ‘vo0|Richfield Oil of Calif... ‘ 15¢, || 25¢ 35e.| Ike 25¢ | 15e Dec. 24) 25¢ Dec. 3 15e Sopt.12) .% Keb. 23 
17400 6,400|Rustiess Iron & Steel com_-* " 2.90 Mar.12| 54 Sept. 20 
S00iSee Antonio 3-75 4.35) 4.00 5.00)------ ------|------ ----7-}] 42 ee a May 1 
eee 100/|Seaboard Fire & Marine Ins 10 1 pty tae: Tae Si iy tes Ere, sail a EE ER eR ee fe ee een y sus. 73 236 Apr. 5 
— 2,000/Shamrock Oil & Gas__......* 1 “380° ~62c 1°38 -=->~- -----~|-~--~- ------|| 1.00 Jan. 15 1 Apr. 7 
—— 1,700|Sherritt-Gordon Mines Ltd_1 1:25 || 340 2-80] 2.25 2-75|"3750 Dec. 4|"3°50 Dec. -4l| 1.45 Jan. 31 [35 ay ik 
“3000 6,500 Siscoe Gold Mines Ltd cap..1 1-33 —— ROS SOS ee Te ee ee 12 Feb. 13 07 J 19 
’ 300|Sudbury Basin Mines__._._- ° — + -orieoeas serteingenns. seen ee 3.07 Jan. 19 rt _ 23 
2-2-2 aie ee ee ee 2.17 Jan. 23) 2.17 Jan. 23 
~----- AD — — —— 
— J —— “4877 cca 1222/45" Dee. 17) 48°” Dee : 
"600 790 |Swedish Bail Bearing. 100 kx $3e° || S53 ~3:40| 2°98 -.50| 2°25 Dec. S5i| *-9e son. a) $0 Soe. 
$B] 22-00avirante Grid atinas Ued.-il| 9 a, ees es ieee 
100 7 re —— 2 1 eee eel ate a. ee : 27 5 Nov. 8 
— v———— Dec. 27} 3% Dec. 200 34 Dec. 
7 180 — iced bent aetenacs be 333 F: 40°*| 49 ~44-"| 38°* Dec: 19] 42 Dec. 21 63 re. wie Re Uh 
sql Merch Mie ere--tl) 934 noe 6 ase -sal Gnas isc 38 1,85 Dec. 33 i Sie 
~""300 1,000 r — — —— 5 5%4|------ ------|------ ------ 4% Jan. 12 
U § Fidelity & Guaranty...2 Se Greet ok 8. FR eee 434 Jan. 10 
— — — 17] sho® Fen. +S 
-""500|  108,800|Utah Metal & Tunnel_---_- 1 1.0 © o5e'| 150° Sale| 1 19] 15¢ Dec. 6/| 10¢ D a. 10) OS. ee ot 
3,000 17,300) Van Sweringen Corp--...-- ‘ 1 1% we AM)\------ ------|------ ------ 1% — 1 ig Reb. 1 
— 200 Venezuelan Holding Corp..* it 75¢ ri 75c 1 06 wre seer rr gl--- soars 1.15 Feb. 23| 1% June 27 
—E 100/Ventures Ltd-.-.........-- 1. % 41% % 641% % Dec. 8} % Dec. 8 * 25 1% Feb. 23 
-"" 555 2,600|Victor Brewing...........- a 3 4@ 1 j--5--- w---25]------ === 5 Der, 12} 434 June 12 
1,000] Warner Aircraft__....-.-..- — — 2 4°| 3 12) 3, Dec. 12 Dos. iil 534 Feb 16 
~"" 300 300| Western Public Serv cap_-.-3 1 "2% 2%) 1 13%| 15 Dec. 11] 2% Dec. 4// 1 Deo 11 “% 
1,900] __ 17,000|West Indies Sugar-.....---- ; be || 16¢ A7e'| 14c' Sale | 10¢ Dec: 27] {7eDec. 4]| 10¢ Sept. 6 i 
11.000 220,100) Willys-Overiand - ----....-- 5c 10c 7c 15c 5c, Dec. 27/ 15¢, Dec. 2 — 7| 3% Feb. 14 
2,600 iO cee — — 26c 1% 1%] 1 e* Bec. 14| 23¢° Dec. 7] 200° Dec. 14) 88¢ 
ARERR EE eI SIE Sy ieee 
1500 — oe ee a eee 


















































* No par value. 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
Stock Sales 1934 1933 Bond Sales 1934 
IGE sisi cited xis = divi Shares. 701,000 Pee DOR... dncenmpoeemanes $69,000 
mom 2 Se SOOO. OL. i wlibiwidd wean 1,178,000 19,288,800 | Jan. 1 to Dec. 31__.___._...-..-.-- 847,000 
AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR 
—— — | STOCE ExonANGR ||“ 4 * 
1934 BONDS Dec.31 1934}| Dec. 1 Dec, 31 Lowest. Highest. Lowest. 
$ $ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. 3 Sale Prices. 
— — Chic ----1927 59 63 59 Pag aR eC Eee 49% Apr. 26) 4934 Apr. 26 
“2,000 58'000 cnt ane Re — — * 54 61 |60 62 | 61 Dec. 61 Des. 4 
9,000 172,000] Certificates of deposit. 1927 36 58 59\%| 62 Sale | 60 - 4163 Dec. 8) 44 Jan. 3) 63 Dec. 8 

adn es 11,000|Chicago Railways 5s. _...1927 48 pats. 64 Gerke. 221 6. Oe. 9 

14,000 153,000] 1st mege 5s ctf of dep. .1927 43 60 62 6514 Sale | 63% Dec. 6] 67% Dec. 1341 47 Jan. 12] 67% Dec. 13 

LES ae aS 59,000] Se series A............1927 12 14 17 15 LE:  donbdod tense bidsenwe eee OL 19% sen. B7 

4,000 31,000} Se series B......--.-..- 4 6 7%i 5% 8 7 Dec. 12} 7 #£«Dec. 12 4 May 9/11 Feb. 20 

pa Mas 12,000} Purchase money 58s....1927 7 7 10 7 OQ 8 ——— 7 Aug. 17) 14 Feb. 8 

con De 7000 Neaaee ian ag ema awa 73% Ribins' Sinden alchited acalhuccht ——— 33 =: 3 83 ten: 3 

secces ’ gnet —— eee Sees eee eet ae et x > 

35,000 60,000 ee eee ae 40.1938 9 8 10 8 10 9 Dec. 12} 9 Dec. 12 9 Dec. 12} 17% Feb. 3 

6,000 287,000} ist m eee © 1958 19 26% 27%| 29% 29%) 27% Dec. 5] 30 Dec. 2001 19 Oct. 17) 38% May 4 
bee '000|Union Elev RR ist 53....1945 tae 8 te 16 | PEe: IS 4 cco. — Mar. 28 
AB ,000|Util Pr & Lt Real Tr 68_.1938 5 — —— & Mar.20' 5 Mar. 

4 
Shares. STOCKS Par. 
* Laboratories eom 4 58 59 60 Sale | 58 Dec. 27} 60 Dec. 220 40 Jan. 9] 60% Nov. 20 

1.739 10-800 Aboots Labere Seg ee 25 3* 41 42\%| 42% Sale | 40 Dec. 31 Dec. M 27% Jan. 5 one Feb. 1 

830 4,440| Adams (J D) Mf¢ com......- ° 4 10 13 13 Sale 11 Dec. 4] 14% Dec. 17 6 Jan. 15) 16 Fy 27 
970 11,470| Adams Royalty Co com. ...-. s 1 3 3%| 3 4 2% Dec. 11} 3 # £4Dec. 17 1% Mar. 9| 4 y il 
4,950 32,890| Advanced Alum Castings...5 1 1% Sale 2 2%! 1% Dec. 1] 2% Dec. 6 1% Oct. 24) 4% Jan. 24 
100 200|Ainsworth Mfg Corp com..10 6 14% 16%] 16 20 19% Dec. 15] 19% Dec. 15 8% Jan. 13 33 Dec. 15 
1,800 26,000| Allied Products Corp ci A..* 5 33 Sale |cl23{ Sale | 12% Dec. 22] 14% Dec. 6 9% Aug. 15) 20% Feb. 5 
360 20 — Boe oak) — 9 16% Sale * Sale 16 - 5118 Dec. 20 * BK Feb. 2 

—— Amer rt Bl a ba i RR SE IST c Feb. 
360 6,500 American Pub Serv pref. 3 635 7} 7% 7B) 04 Dee. 3S Dee. 15] 5 Yam: 11) 15) Feb. 

300) 800) 3 Dee. Bi| “ey Dac Bil] oH Dec. $i) off Dee. af 

9,900 79,550 & Co common...... 5 4 5% 6 5 Sale 4% Dec. 21 5% Dec. 3 4 July 25} 6% June ll 

BO Le) ge ns 1,050} $6 prior preferred_....... * 58 68 72 67 CO — 58 May 29 61 July 7 
5,060 44,660] Asbestos Mfg Co com__..... 1 1 1% Sale 2 Sale 1% Dec. 1] 2% Dec. 7|} 1% July 25| 3% Jan. 29 
50 950] Associates Invest Co com... aa 74% 77 74 79 78 Dec. 4178 Dec. 4 Jan. 23; 78 Dec. 4 

— — — 0008— 

ee Ie 200 ———— 2 lnk’ 2 ae 
100 333.2 ‘el Util Co com.....- tae ag eee 4%| c% Sale ck Dec. 31 ¥% Dec. 31 Jan. i2 Jan. 20 
400 1,480] $6 conv pref A............ * 4 34 4 34 ¥% Dec. 19 34 Dec. 4 Dec. 19 Feb. 17 

60 100} $6 cum prior pref._......- * 4 2 % 41% \% Dec. 22 Dec. 22 Dec. 22} 1 Apr. 33 
110 970| $7 cumul prior ————— i 1 % 1 % Dec. 26 % Dec. 19 Oct. 2) 1% June 2 

“¥,600] 115 '620'Aucomacie Products 3323 "63 "bag 7634 "BIG Dee. 38| "777 Wee.” "6| 725 Tah 13 O% Feb. ‘8 
— toma cts Ween. a . : 
120 1,760 — —— Wecher cone pref*| eg, See 1 2%, 1 Dec. 5} 1% Dec. 5) 1 ov.21; 3 Feb. 6 

40|Backstay common. .* 4 12 Sale 8 16 12 Dec. 11312 Dec. 1 5 M 18} 12 Nov. 28 
370 1.350 Balaban ul eS pref._... 100 2078 65 70 75” 90 70 Dec. 7 8334 Dec. 22 50 ue. 19] 82% Dec. 22 

1,000 0.4%) Bastian-Biessing Co com... _* 38 4 4%1| 4% Sale 4 Dec. 21] 4% Dec. 6 13° Aug. 8 19 eb. 28 

12,650 219,755 Bendix Aviation *5 18% “16% 12% Sale” 1554 Dec. “2B “1TY6 Dec. 29 9% Sat * 26 23 4 Feb. 3 
< M Berghoff Brewing Co....... e e eC . Dec. an. 

20 4,200|Binke Mtg Co el A cv pref-* : 1% 2/)2 2% Dec. 18] 2° Dec. 18 sy Me 20| 3 Reb. i 

enor ene conv S— ö »a— wees — — — — * 

pelea 50 ee ee BE EES SERIE ULC RE, SEER SERGE SRS 8°: June 15 5] June 1 

,250| Borg-Warner Corp com...- 28% Sal 31 Sale | 27% Dec. 4] 31% Dec. 31]] 16% July 26] 31% Dec. 31 

14,360 318 300 Preferred........... ies Bt 10934 —* 10838 PR, 10753 Dec. 14|109% Dec. 93 J. 3 109% Dec. 7 
700 0c — ALLE ieee 6% il 12 = 134 11% Dec. 12} 12% Dec. 15 S 228. . 12 ame. oe 

— t Star Electric B...... pata Se aa | SII C TR A, BS Dee SERN |: TS 2 ar. ar. 

1,100 6,950/ Brown Fence & Wire cl A .. * 5 11% 15 14 15% 12% Dec. 11} 15 Dec. 20 6 Jan. 17} 15 Dec. 20 
500 8,470] Class B ° 1% 4% 4%| 4% Sale 4% Dec. 31} 4% Dec. 27 1% Jan. 15 rt] Feb. 5 
1,350 18,350] Bruce Co (E L) com _.._..... ° 5 $3 7%| c5\% Sale 5 Dec. 18} 6% Dec. 7 5 Dec. 18] 16% Mar. 14 
50 980 — 10 a cai U 15 Dec. 28} 15 Dec. 2801 10% Jan. 10} 15 Dec. 28 
440 1,730|Bunte Bros 3 463 53? 4 4338 4%| 3 Dec. 8| 3% Dec. 18 a7 oy: 4 ey 4 

— — —— — —— — ay ay 

17,850 604,430] Sutier Bros. -10 2 8% Sale 7% Sale 7 Dec. 27] 8% Dec. 5 Jan. 4 ioe Apr. 24 

RE 1,050|Campbell W t & Can Fdy * 12 ——— sien a nr, ae ee 
410 3'000|Camal Const Co conv — 3— A ~-7agh 715g 77a TT” Dees “7 72% Dee. ial] “7% Now. 33 344 Apr. 6 
400 9,400/Castie & Co (A M) com..... 10 10 48 Sale | 17 18 17. Dec. 28119 Dec. 5i| 11% Sept.15| 20% Feb. 6 
540 3,700|/Cent Cold 8 Co com.20 6% 11 15 133 14 13% Dec. 27 14 Dec, 12 634 Jan. 16) 14 Dec. 12 

2,810 15,510 my fo Pub pref... 10 11 Sale , 13 14 1l Dec. 1; 16% Dec. 6)| 10% Nov. 27] 24 Apr. 28 

Cen Secur 
1,750 10,250 4 * 4 MDec. 3 MDec. 3 June 20} 1% Feb. 1 
2,200 11,300} Con — 5 6% 7%| 7% Sale 6% Dec. 5| 7% Dec. 27 5% Jan. 2 8% Feb. 48 
50 3,490/Central Ind Power pref_..100 1 A 5%| 4 5%| 3% Dec. 26; 5 Dec. 29 3% Dec. 26) 15% June 
350 6,150;\Cent Pub Serv —⸗ ————— 4% ots Sale Dec. 6 ¥% Dec. 6 Jan, 3 Feb. 4 
2,100 12,050|Central Public Util A...... * i$ 4% c Sale Dec. 4 i$ Dec. 7 Jan, 2 Feb. 
380 1,870 t c common............ 1 St con a 4 Dec. 3 Dec. 3 Jan. 5 Feb. 6 

11,250 52,800|Central S W Util com ...... 1 % Sale \% Sale Dec. 26 % Dec. 1 Dec. 26] 2 Jan. 24 

1,310 11,220] Prior lien preferred....._ ° 3% 11 12 133 14%| 10% Dec. 3} 16 Dec. 14 5 Jan. 3) 17 Jan. $0 
900 7,170] Preferred................ ° 2 3% 4 c3% Sale 3% Dec. 4 £51 Dec. 141 2 Sept. 28) 1334 Jan. 
10 330/Central States Pr & Lt pref.* — 30 cine 1% Dec. 13} 1% Dec. 13]} 1% Dee. 13] 8 Feb. 23 

hye eta 1,160/Chain Belt Co com_........* 13 Oe snennk —[.1 t. TN 183% Nov. 30 
520 — — Corp com... _* 7 1 Sale . 181 15 Dec. 201 18 Dec oe ay 8 08 Nov. 38 

wenwwwe~w> 8 8}3}8&BV —— 2222 —— — —— —— ewe ewes —— ——— — eee — an. ov. 

Chic & Con Ry— 

——— 5,900 —* wd .* \% — — OOF —— ¥% Jan. | Jan. 2 
300 3,300] Participation preferred. _.* 1 1 2 1 2 1% Dec. 5) 1% Dec. 5 1 Jan. 6) 1% Oct. 19 
750 3'500| Certificates of deposit... % 1 1%] 1% Sale| % Dec. 28} 1% Dec. 5 Dec. 28| 15 Oct. 15 
43,700 445,800 Corp common...... ne 1 2% Sale 2% Sale 2 Dec. 12 23 Dec. 3]) 1344 Nov. 5| 4 Jan. 30 
7,550 79,760] P ⸗ 234 30 Sale | 294% Sale | 28% Dec. 171 30% Dec. 18]] 22% Jan. 8] 31% Feb. 5 
an 240/Chicago Electric Mfg A.... .* 3 8 16 10 BS Rate Bs ee ee 7 Feb. 13) 1 Apr. 3 
1,060 9,210|Chicago Flexible Shaft com_5 7 10% Sale | 13% Sale | 10% Dec. 1 13% Dec. 31 7% Aug. 3} 13% Dec. 31 

3,000 »700 Chicage Mail Order com... 8% 14% Sale | 16% Sale 14% Dec. 1] 17% Dec. 101 8% July 25} 19 Feb. 3 





























* No par value. 





z Ex-dividend. 


c Cash sale. 
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GGREGATE SALES IN DECEMBER RANGE FOR YEAR 1934 
' CHICAGO Low from PRICES 
— STOCK EXCHANGE ||July " 1933 pi 
Dame = 1934 STOCKS Dec.31 1934|} Dec. 1 Dec. 31 Lowest. Highest. — : * 
Shares. | Shares. Par. Bid. ws” —* Ag. — * 28 ———— Mar. 21 % Mar. 21 

— ge =~ eee eth. ----- parte % a ar ae 12 al 13 
eR referred..............100)) = % |/----;> 4 

ee 130) Prior lien preferred ....100 514 sale’| 43% sale’| 4 Dec. 21| 58 Dec. sll 4 Dec. 21 15% Feb. 5 

3,200 122,750 Chicago & N W Ry Com..1006 SM a en cee 10% Dee 4 10% Dec. 4 10% Dec. 4} 10 Dec. 4 
1 100] Preferred... ........... 100 10 ees gO F oe he ee ie ee ee Nov. 28} 1  Sept.11 

— 30|Chic Rap Tran pr pref A..100 So eo ee Cee en ees & Mar! 10 May 12 

see. 120|Chicago Rys part ctfs 1...100 TEAL — Mar. 17 Apr. 26 

os ager 720| Partic certifs 2._.......100 6° es 16 14% 15 14% Dec. 27| 153% Dec. 18 6 Mar. 22! 17 2. 26 

1,800 62,500}Chic Rivet & Machine cap..* 6 79 80 68 J 65 Jan. 22\ 80 ay 14 
— 445| Chicago Towel Co conv pref * 54 1% Sale 5) Sale | 11% Dec. 20 1% Dec. 1|| 114 Dec. 20) 4% Feb. 5 
21,800 319,250|Cities Service Co com. .--...- ut 4 ig c% Sale Dec. 6 Dec. 13 Jan. 2 Jan. 19 

1,250 11,190|/Ciub Aluminum Uten Co-..* Z 15 20 17 23 1934 Dec. 8] 20% Dec. 21]] 1334 July 30) 25 Jan. 22 

260 1,110/Coleman L’p & Stove com. -- § 46% Sale | 47 Sale | 44% Dec. 20) 4714 Dec. 31]| 34. Jan. 4) 62. Feb. 5 
sec] atesestae| = 433 | Bi |e nn Dec."“al| 167 Aue. 16| 42° Boo. 1B 

—— 590|Congress Hotel 10 MSE Le ee Te 

— 400|Construc Mat’l Corp $3 Kptd* % II----- -----[----- — ae ile ee —— 

% Dec. 10 ec. ) . 
650| 17.380 — 1% Fg 4] 9% L'a Bes itl hs bee, ian Stee te De 23 
180 890) 6% prior preferred A...100 % i ¢ c2__—‘Sale 1% Dec. 19] 1% Dec. 19|)}) 1 Jan. 4 4 zo 4 
150 1,280] 7% cum pref....------- — 5 5% 6%| 7% Sale| 5% Dec. 26] 7% Dec. 31|| 5 Jan. 4] 11% Feb. 

4,470 14,380/Continental Steel com. .-.--- i one Ge: 36 Ei. a ee 40% Jan. 10) 653% Aug. 21 

— 450| Preferred...........-.-100 “ 35% Sale| 4 Sale| 3% Dec. 3] 5 Dec. 7|| 2% July 24; 8% Jan. 30 

20,700| — 345,700|Gord Corporation.....------ . 2% 984 Sale | 10% Sale | 9 Dec. 26| 10% Dec. 17|| §3¢ Aug. 6| 1154 Jan. 26 

44, 36) — ie 32 75% Sale | 89° Sale | 73 Dec. 7] 9034 Dec. 18]| 44° Jan. 3| 9054 Dec. 

Bs age ‘gig|Cudahy Packing Gopret--100!/ = 90 [110274 --,--|103 52-35 Oct: 23] 24 Mar. 7 
ae 13a a ne 5 5% 7 | c7% Sale| 5% Dec. 21] 6 Dec. 19|| 5% Dec. 21] 7 Mar.1 

ere es eee Pore) Pera Seem ae Mpc 26% Feb. 5| 3334 Apr. 20 

— 350 Preferred. -_.......-.-- i Me mimi cree eka: aA Paco cc RRR 

— 310) Prior common-...--------° 3% — a 

* Acommon........--*||/ 2}§ |/----- -----|----- 

— Decker (Alf) & Cohna— D 31 1% Dec. 3 % Oct. 25) 2% Jan. 15 
720, 2,200) “Common... --------..--- 10 3% Hl 136 BS] Tu 53°] 3% Bec: 20] 2% Bec: Bll 3% Bec. 20] 784 Bar. 13 
110 1,880] Deep Rock Oil conv pref... 3 4 5 5 Sale | 4% Dec. 17] 5% Dec. 7|| 3% Feb. 10| 6% Jan. 
910 5.910) Dester Co (The) coms--..---§ 13 || 1582 26 | 18% ‘20° | 1654 Dee. 27] 1744 Dec. 2¢|| 12° May “| 183¢ Jan. 12 

Mets Inc preference. .... 
1 Dec. lj} 4 -31/ 19 Nov. 9 
520 2,550 Bete Sager Guay (ide. © O06 eee ea 16" Oct. 9 16 Oct. 8 

“ie 20|Empire Gas & Fuel 6% pf_ 100 . “{13% ~13%| 1434 Sale | 1314 Dec. 26] 1514 Dec. 6]| 8% Jan. 11] 16 Aug. 16 

4,450 51,480/ 81 Household Uti) Corp. ---- 5| 14 14%| 15° ‘Sale 5% 8] 153% Dec. 28]} 10 Nov. 23) 15% Dec. 28 

4,63C 14,992|Eigin Nat Watch Co-..... 1 ee ee ee ee eee ee 57. Nov. 5 57. Nov. 5 

Bi rr ate 80| Fair (The) preferred____..100 57 Re ee ee eee eee June % June 

pe as 430| Federal Elec Co Inc com_...* 1 > eon oe Bo < te sern ees — Soe 

FEELS 80] $6 cumulative prior pref._* 1 ai TREE RRS EINE Origen: reteset 1 June 7} 1 June 7 

—— 90 mi cumulative preferred ._* 1 — —— pm see : egg Be pe 

4 Dec. ‘ec r Feb. 
500 8a O ce Dredée Cocom.----..-- - 8% 48 19/15 20] 18% Des. -4| 18° Dec. ail 1864 Boot. a] 30. game 17 
100 1,140|Gardner Denver Co com....* 9% 5% 6%| 5%  6%| 5% Dec. 5| 6 Dec. 28] 4 Jan. 3| 73 Mar. 22 
100 29,050|General Candy Corp A..-... 5 5% 6% 6%] 7 Sale 5% Dec. 4| 8% Dec. 13| 5% Oct. 22) 16 oe: 9 

10,700]  248,100|Gen Util com__.-* 3 - 814| 63% Sale | 634 Dec. 27| 8% Dec. 5| 354 Jan. 13| 10% Mar- 1 
S50; = «13.508 —— —— 15 || 13% 15°15 17. | 1434 Dec. 11| 17~ Dec. 28| 10 Sept. 29| 17 Dec. 28 
930 1,380) Class A__........-------- 13% Sale | 18 Sale | 17° Dec. 15] 18% Dec. 7} 15 July 26 1936 Apr. 19 

eee * ge 753 Dec. ii|"183g —————4— 

— t ----- “{7% Sale | 18 Sale | 17% Dec. ec . 

10,350 94,710|Great Lakes D & D com_---* 12 17% Sa , Dec. 28 Feb. 7! 24 Dec. 28 
"400 69,000|Greyhound Corp com.._.. § 5 me RK LO SENG) ae 2b” Fey 28, 36 July 30 

— 110}Grief Bros Coop’ge A com__.* 25 CARES MARIE MBE BREST Moreen be gp ey \% Feb. 20 Jan. 

re oa — Ts. — —— Dec. 6] 8% D 2711 3% J 9} 93% Feb. 14 

° ec. an. . 

12,300] 67,600] Hall Printing Co com._...- 10 Sx | 6S 7 | TH 8 | Si Dee ofl 18 Des. all 18°* ené-27] 18°” Dew: 
330 1 400 ner me wrtey —32 7 x J mm <3 4% 6 rtf Dec. 27 By Dec. 20 44 Oct. 29 2 Feb. 13 
950 6,500|Hart-Carter Go conv pref___* 3 on 13% 13 —— 13% Dec 24] 13 Dec. 3]| 10% Jan. 4/20 Mar.14 
140 950) Hart Schaff & Marx com__100 39 “26° +=30°°| 30. ‘Sale | 27° “Dec. 14] 30__—‘Dec. 31]| 25° Aug. 1) 30 Apr. 

50 500/ Hibb Spencer Bartlett com_ 3* 20 2034] 173% 20 | 17% Dec. 26] 2045 Dec. 3]| 16 May 15] 21 Aug. : 

23,650 ST eee —— 2% 7% Sale | 834 Sale | 6% Dec. 1] 83% Dec. 28|| 234 July 25| 8% Dec. 2 
' Dec. 6% Dec. 31 Aug. 27| 7% Feb. 6 
800 11,550) {1linois Brick Co......-.-- 25 $4 4% 55 374 ve 58 Dec. é sei Dec. 15 43 Jan. 19| 70 May 23 

1,100] 6,320lIadepPaeam Toole receel| “9 | 28 Sale | 32% 40°] 28% Dec. 3] 35° Dec. 2/|| 17” Jan. 5] 38, Dec. 27 

"10 "690 Interstate Power $7 pref_.--* 68 By 18 — * —— — 1S —n 6 Sept. 14 38 are. 7 

ee 06 tsO A Re ecwcccesoses | #378 Vee i 1014 ala 13% Dec. Dec. an. . 

239 33835 Sean 3 1838 S08 | 17s “Ts%s| 19 Dect 27] 18° Dec: ‘Bll 183 Jaiy 28 Dec. 5 

ny es Dec. 1/35 Dec. 27], 18 Aug. 1] 35 Dec. 27 

1,400 13,550] Kalamazoo Stove com.....- ° 18 29 Sale "161% “i8 29 Dec. 291 18 Dec. 29 13 nes: 29118 Dec. 29 
310 Common new...........- 3* 35ã Bale” 39 Sale a2 % Dec. 1 374 Dec. 18}| 21. Jam. 8] 38_ Apr. 23 
7,400 25,050] Kats Drug Co com...._....- 1 19 3 4%| 3% 3% 3% Dec. 12} 3% Dec. 12 2% Jan. 5) 5% Ae. 23 
50 3,000] Kellogg Switchboard com. _10 Ps 20°°| 18 20 | 19 Dec. 29) 1944 Dec. 29) 17°° Nov. 26] 24 ar. 13 
50 150] _ Preferred.........-...- 100 5 "5g “8%| 5% 8%] 5% Dec. 27] 6 Dec. 11|| § Aug. 1] 23 Jan. 27 
290 3, Ken Util je cum pref_50 3 3%| 2% 3 2% Dec. 24) 234 Dec. 3)| 1% July 26) 6% Feb. 5 
150 §,350|Ken-RadTube & Lp com A-.* 438 Il 2052 sale‘| 2654 Sale | 203 Dec. 17| 2614 Dec. 31|| 1134 Jam. _3| 2654 Dec. 31 
1,400 16,250] Keystone Wire com_ 65 7734 78%| 82. 90 | 78% Dec. 4) 82% Dec. 17)| 70 Mar. 28) 88 May 21 
210 610] Prefecred....-...------ iu |] 18 “2% 136 Sale | 11¢ Dec: 24] 1% Dec. 5]] ‘1% 24| 9% Jan. 20 
,400 30,250) Kingsbury Brewing Co cap.1 1 — te KEncepagith Bball esos. mer certo ww yh. 6 Apr. 2| 7 a. 12 

— V————— — 3 — ... ee Ge re 
— — com....' —— — —— — 

oe J i Dec. 26 May 7| 1 Feb. 3 
470 3,730)La Salle Ext Univ com..----. M% 20% o73t 21% 34 2 6 Dee es... Rap aad a1” Maz. 15| 28% Feb. 26 

— 730|Lawbeck Corp 6% cum pfd100 21 i % ~1%| 3% Dec. 18] "1" Dee. 12|| “"1g Jan. 22| “1°” Dec. 12 
—* ey — z2*3 33 55 iil’ "83g Dee.” ail] 3 $25: 731 $i Aus: 3 

2555 u — "Biz Dec. Dec. ¢ an. : 

9,750 349,680] Libby, McNeill & Libby -...10 244 6% 6% om = 5% Dee al 3” Ben SD 4 Aug. 16| 2° Dee. 20 

,800 10,950) Lincoln Printing Co com ...* 1 3* sale 5 7 3 Dec. 1] 63 Dec. 18]/} 2° Mar. 8 os Dec. 18 
300] «8,150! tandesy — He] 2, | 836 8%] 3 Sale | 336 Dec: 0) 3% Deo: 14] 2 Apr. a7] 374 Jan. 1 

~----- 1,400] Lindsay Nunn Pub $2 pref_.* A le we SOS) BE cei pe ; 25 5M Feb. 6 

— 4 tog Lion Oil Peotone os - 10 18 20 19% Sale | 19% Dec ; 20 Dec sf 16% * * 3 rigs} 4 . $ 
400 39:100]tynch — V— 5 2954 3234 Sale | 37 Sale | 3244 — 26 on tat oo ’ Fa 

/ 6 15 Dec. 7} 17 ec. 2 an. pr. 

230 2,950|McCord Rad & Mtg“A"'.....* 2 17_ Sale | 1474 1 16 Dee. 31 Jan. 8116 Dec. 31 
8.6001 36,280|MeGraw Electric com. --...- : +4 — Sele | st’! Des, iil ah say asl Ae. Bee a 
40 1,300 - Mfg com... * 33 245% Bale | 23°. 24 | 23% 20 24% Dec. 1/| 14% Jan. 2) 2634 Jan. 30 
650 41,100/ McWilliams Dredgin: Go...-*% 1 1 3 Sale 4 261 11% Dec. 18 Dec. 26| 2° Feb. 7 
1,600 4,050 tt com® 30 32 35 | 333% Sale | 32% Dec. 28 3356 Dec. 31|| 30 Aug. 1] 35 Apr. 28 
9,700]  100'400| Ma aeatt sone & Goce 8% || 1134 1234] 113¢ Sale | 954 27] 12% Dec. (ll “Si Aug. 8| 1934 Apr. 14 
* * —— Mfg Co com. * — — — — jan. 30 4 F 15 

eecece , s eeaeooee Pee a ee eee See 1 . 1 an. e 
450 me hd — ois 1b 3x1 10° 15° —— Bs hes ae 3i|| 19 Mar- 2] 10% Apr. 6 

“3,650 55,360|Mickelberry’s Food Prod comi 1 1% 1%] 1% Sale| 1 _ ae ae $76 Dee. 3 } jor 38] ist ten. 6 

— 250/Middie Western Tel class A.* 1 edema: sec hee aes 3 “ J— 

Dec. Jan. . 

7,150} — 500,336|Middle West Utilities new..* "53 My F Gale Des. 3 % Dee: 43 Dec. 13| 254 Feb: 23 

820 20,700] $6 conv. pref. “‘A”.....-- : $31 cS? salo Dec. 10 Dec. 10 ss Feb. 6 
730 14;780|Midiand Waited Cocom.---*|| §  % |j----- 4—8 Dec. 1| % Dec. 10] $2 det. 10] 134 Feb: 
590 2,500 bie = @ Dec. 13 ¥ Dec. 13 Aug. 28| 2° Feb. 
1] alone ce ong Rl ctpaue) BBs tl pe il Bee 2, Bee 

Ban Bee — ‘ ec. ov. . 
360 740 Preferred 6 — Fra +] es ai 3 “a OR Y% Dec. 20 \y Dec. 20 Nov. a 1 May 8 
120 —— Mc kg EE 4 5° 6 | 4° 4%] 4 Dec. 20| 5 Dec. 4|| 4“ Nov. 23] 105¢ Feb. 
400 jie ne 7 1536 1734] 1554 14 | 153 Doo. 27] 1634 Dec. 4]| O44 Jan.” 3] 1054 Dec: 4 

— '550|Mohawk Rubber common.....* 1% 4 2% 63 2% “7°” Dec. "31-9" Dec. 6l] 2% Jan. 22} 9 Dec. 6 
570 2,550|Monroe Chemical Co com. - 2014 38 42%] 42° 424] 42 Dec. 20] 4234 Dec. 17 2034 Jan. 25) 4244 Dec. i 

—RX 1 260 Oey pth ey Mad neg ‘ 18 16 16 1634 “16 Dec. 3) 16 Dec. 3}| 934 Jan. : 16 Sept. 14 

3,000 9:450| Muskegon Mot Spec cl. A__-* 5 1034 11%] 20 Sale | 1144 Dec. 4) 20 Dec. 31 * — eo ° : 

Dec Dec. 6 4 ar. . 
s com.* 4% 6 7%| 7 9 7 - 41 9 Des. 

1190l __1'310|Netlonal Batters Go pret well 15° lot _sale’| 2034 22 | 20 Dec. 121 22 Dec’ 2sll 15 July 161 23 Keo. 8 














2 Ex-dividend. 


c Cash sale. 


a 100% stock dividend paid on Dec. 29 1934. 
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GGREGATE SALES. CHICAGO Low PRICES IN DECEMBER RANGE FOR YEAR 1934 
— STOCKEXGHANGR ||July 1 1033 
December , 1934 STOCKS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
Shar és. Bid Ask | Bia Ask.| Sale Prices Sale Sa ; 
“20 3,470 goo ep com...... - 4 och ear"? i 54 Dec | 14 pec 26 y% Fong os 36 —* 9 
doo National G An-vcom_5 7 8 9%| 8 Dec. 20 9% Dec. 5|| 7 : 24114 July 14 

3°90 44°100 Ne * eather — 1 1% 1% Sale % Dec. 19] 1% Dec. 4 % July 27 Feb. 24 
980 2,43 * ae. eal. —— —— * 1 1% Sale 1% 2 1% Dec. 5) 1% Dec. 120 1 July 11} 2% May 14 
310 3,970|Nat Secur Invest Co com... -i x ah 4 88% 2% Dec. 14] 2 ec. 20 P —* “a 4 Dee. 33 

” 7.550 14,2001N nal Stand com_--..* if 2634 26%| 27 28 “BF Dee. 10 Le ‘Bec. 24 21 Jan. 2| 28 Dec. 24 
tional Union Radio com. . ec. an. May 

3,350 102; No asin tan tan enanc® 10 14% 14% 14% Sale | 14° Dec. 23] 1534 Dec. 13|| 10°. July 26] 16. Feb. 3 

1,300 7,050|North Car com...* 1 1% 2% 3% Sale 1% Dec. 18] 3% Dec. 31 Oct. 9| 6% Feb. 
100 3,150|North Amer Gas & El cl A...* i ¥% 3 % Dec. 14 14 Jan. 2} 1 Feb. & 

1,950 a6, bee ones 58S ees 3 i 1% 3 Sale % Dec. 17} 1% Dec. 8 aeons. 32 4% Feb. 38 

Northern cee: Oe he seskel .@ Oct. . 
-7000| — ——— 3% || 333 Sale| “3~ 8 Dec. 3i]| 3% Oct. 19] 6% Jan. 24 
200 6,700|Northwest Eng Co com.....* 3 5% 9% 9 5 Dec. 21} 6 Dec. 10]} 3 t.19 HK Mar. 

10 480) Nor West Util pr lien pref. 2 3% 9%) 37 9% 3% Dec. 13] 3% Dee. 13]| 2% July 21) 7% Feb. 24 
1001 —- EGg0lome 14 66%! 76° salo'| 76 3i| 79° Dos. 82 July 30 
y — — an 

140 1,570|Ontario Mfg Co com........ 7% 12% 14 14 Sale | 12% Dec. 28) 14 Dec. 18]| 8% Jan 4 14 Feb. 7 
20,780} Common.........--.--.-- 3 5 Sale 5% 6 5 Dee. 1| 5% Dec. 8|| 3% Jan. 22} 8% Feb. 6 
1,0 1, Convertible preferred... .* 10 22% 23 20 2334| 23 Dec. 4 vn Dec. 4 13 Jan. 30 a4 Nov. 15 
Pen (The) com... 9 11 11 13 10 - 7] 12% Dec. 15 Jan. 17) 1 Dec. 15 
1.055 6.0 Peabody ~ oho ema * *4 3 3 suie % Dec. 31 Dec. 31 . far. 24 28 Jan. 2 

10 250| 6% preferred......... --1 5 eae 6 Sale 6 Dec. 31} 6 Dec. 31]| 5 Aug. 30) 6 J 
750 eas Penn Gas & Elec A com...-.- ? 9% 11%| 10% Sale | 10 Dec. 5) 10% Dec. 12 4 — 4 19% —_ » 
— Pp > & Coke cap.. 20 "33°" “25° ~|c233{ Sale |c23%{ Dec. 31| 23% Dec. 31|| 20 Nov. 22] 43 Feb. 5 
400 7,Ba0|Pechest Glecie (Fhe) Gonna -* 21 3133. 32 31% Dec. 12| 33° Dec. 28|| 23 Jan. S| 33. Dec. 28 

1,600 8,250|Pines Winterfront com..... % * % 4 Dec. 20 % Dec. 6 y% June 20} 2% Feb. 6 
250 14,750|Potter Co (The) com........ * 2 3 Sale 2% 2 2% Dec. 28} 2% Dec. 1|| 2 Nov. 1] 7% Apr. 11 

2,450 41,500|Prima Co common..........* 1% 1% Sale | c2_ Sale 1% Dec. 27} 2 ¥ 1% Dec. 27| 12% Jan. 
200 1,650|Process tion com...* % 1 3 Dec. 19 % D 19 5% Dec. 19] 3% Feb. 1 

5,450 37,000|Pub Serv of Til com.....* 9% 14% Sale | 17 Sale | 1334 Dec. 13) 17% Dec. 21|} 10% Nov. 19} 22 Feb. § 

1,450 10,050} Common * 9 14 15%| 16% Sale | 14 Dec. 1 17% 21 032 24; 22 Feb. 
510 7,300] 6% preferred........... 100 28 59 64 Sale | 60 Dec. 13] 65 Dee. 20|| 34 Jan. 2) 66 July 17 
270 4,440| 7% preferred........... 100 38 65% Sale | 75% Sale | 654% Dec. 1] 75% Dec. 31|| 38% Jam. 2) 75% Dec. 31 
; 18,050| Quaker Oats Co com.......- 106 128 Sale {125 12834|12734 Dec. 27/130 Dec. 12)/1 Apr. 18/130% Dec. 12 

" 70 5 oR0| Preferred — — — 111 130% Sale |133% on 130% Dec. 1 : Dec. 17 108 jen, 2 139% Dec. 17 

2'000|/Rath — 20 23% 34 | 29° 30 | 30 Dec. 13 30 Dec. i3|| 24% Jan. 29) 3144 Oct. 

1,500 13, Raytheon Co com vtc 1 1 2 1 Sale 1 Dec. 24 3 Dec. 12 1 Dec. 244 4 Jan. 
750 ae 9 Mi? Fa V Qhisdaccua 5 ¥% 5% % 3% Sale % Dec. 26 Dec. 31 Dec. 26 2 Jan. 

PERRET 600 Internat A com....* 2 2% y pA eR rer 13} 3 Mar. 
3,550 55,500|Reliance Mfg Co Common. 9 9 9%| 9% 10 9 Dec. 4) 9% Dec. 20}| 9 July 31) 19% Apr. 
——— 730 — | 84 GES BD EO Rey Ne eT ee ian. 15/100% Aug. 
J se icc.” J Dee. i8| 10" “Dec.i3|_ 8% Mat. 18 16 Jon 18 
conv an: —— 
450 5,350|Ryerson & Sons Inc com...* 11 % 18 18%| 21% Sale | 18% Dec. 4) 21% Dec. 31 12% Jan. 13) 214% Dec. 31 
50 1,720}Gemaeme Biestete Ge...--.- a 6% 7% we 8 7% Dec. 4| 734 Dec. 4h 5% Mer. 37 7% Dec. 4 
~~"600 9, 10/8 Roebuck & Cocom....® 31 41 42 |c39%4 Sale | 383% Dec. 26) 4134 Dec. 6 32 Aug. 8 at Feb. 15 
Seay haler (The vv ee. eb. i 
210 1,790)Si Steel | Baw y & a 6 11% 12 12 11% Dec. 27! 12 Dec. 12 Jan. § 13 Ang. 1 
160 ’ 1 1% 2%, 1% 2%] 1 17 % Dec. 17 1% Oct. 23, 2% Feb. 
20 Sivyer 8 com... TS J 6 Dec. 12} 6 Dec. 12||} 3% Oct. 23) 7 Mar. 
pes Se = So Colo Power class A com. — a ee eG OS aE Se ee 1 Jan. il Feb. 8 
400 16,050|Southern Union Gas com...* ¥% i Dec. 5 % Dec. 27 ¥ Aug. 6 % Mar. 
60 1,830|Southw G&E Co 7% pref_100 39 57 60 51% 55 56 Dec. 18) 56% Dec. 18 Jan. 3/61 Nov. 18 
90 1,775|Southwestern Lt & Pow pfd.* 14 25 29 25 30 23% Dec. 14] 26% Dec. 20 16% Jan. 2) 33 July 1 
460 1,480) St Louis Nat Stockyards cap * 32 60% 64 62 69 63 Dec. 5 73. Dec. 18]; 50 Jan. 17| 73. Dec. 18 

3,100 14,200|/Standard Dredge conv pref.* 1 2 2%| 4 Sale 2 Dec. 4| 4% Dec. 20 1% Aug. 1| 5% Feb. § 
650 4,000} Common 1 36 %| 1h 1% % Dec. 5 1% Dec. 29 Nov. 28) 2% Jan. 1 
270 2,870|Storkline Fur conv pref_...25 3 3 4%! 3 4 3 Dec. 26) 3% Dec. 24|| 3 Oct. 18) 6% Apr. i} 

3,200 56,250|Stutz Motor Car com.-.....-. * 1 1 5 c1% Sale 1% Dec. 12} 2% Dec. 7 1% Dec. 12} 10 Fab. 
450 2,380 per common. 10 5 9 10%) 8 14 9% Dec. 13} 10 Dec. 11|| 6% Jan. 10) 10 Nov. 38 

63,850 615,600|Swift & Co stk ....... — 11 18% Sale | 18% Sale | 16% Dec. 18) 19 Dec. 28 14 Jan. 5 20% Aug. 

9,650 2 ft Internacional... ....-. 15 19 34% 35%) 343% Sale | 321% Dec. 26) 35 Dec. 6 24 Jan. 12) 40% Sept. 1 

ELS TE 439 Telephone Bond & Share A.* 5 a cataliaahs ems a Meas al mn we noi Sab ih RI ss Sana enemaine 2 ~~. | iz Mar. 
me ees UCU ee” | le ee ee, See eer em ae an. Apr. 
——— 100|Texas-La Pow Co pref....100 4 A —— —— RSET: — URE ee ig July 30) 4% July 
950 23 ,000|Thompeon (J R) com..... 4 6% 6%! 5% Sale 5% Dec. 31| 6% Dec. 10|| 4% Oct. 24) 10% Feb. 1 
—— 3050 Transformer Corp of Am com* SEGRE TE int: TEENS ESE Rep apa eRe! Jan. 9 an. 4 
PE 6,375/(2th St Store pref A..--.---- De maces Waianae niet 1% Jan. 4) 8% Apr. 24 
PINE 1 {S0\20 Wacker Drive Se prot oo atts Wilnceam ſ — 13 — 4 
~""300 1/200|Uniom Carbide & Carbon_--* 40% || 44_— — 463% Dec. 26| 4634 Dec. 26|| 40% May 29| 50% Feb. 
—— 450|U Gas Corp common..i 2 1% #2) «1 ; WS Rae ea ERAS ks TU Aug. 6) 3% Feb. 6 
—— —* United Fane & Ce com....° if ial mo asl ye aren willie eels baladede Kona gan. = . 5 $ 
~~" 600 ,500|U 8 Gypsum —— — 38 “48 52 | 48. 57 Dec. 28] 4914 Dec. 28 38 Sept. 13} 50 Jan. 24 

1,000 27 ,000|Utah Radio Products com..* % % 41% % Sale 4 Dec. 6 % July 27; 2% Jan. 1 

4,850 31,650| Utility & Ind Corp com. ....* % 73 % 3 Sale Dec. 1 Dec. 3 Dec. 1} 2 Feb. $ 

3,050 33,960} Comvertible preferred... _* 1 1 2%| 1% Sale 1 24 2% Dec. 3 1 Dec. 24) 6 Feb. 

— 300| Utilities Pow & Lt Corp A..1 294 1 3 yD * eae Eas aegis Sa 4% Feb. 2 $6 Feb. 16 
ibd non-voting... 1 % ~3| "if Dec. 17) "i Dec. i7]| ~% Dec. 17| 1% Feb. 1 
270 2,680| Viking Pump Co common...* 1 7 Sale 6% 9%| 7 Dec. 1| 9% Dec. 8|| 1% Jan. 11] 9% Dec. 8 

) ee PIN <. « « satinanceseuns * 21 33 35 33 8 35%| 34 Dec. 28} 36 Dec. 4 Feb. U 36 Dec. 4 

1,350 37,750| Vortex Cup Co com........ * 5 14% Sale | 14% 15%] 14% Dec. 3] 15% Dec. 13|| 8% Jan. 2) 16% Aug. 30 
Class A a” 24 31 33 313% 32%| 32 ec. 6] 324% Dec. 19|| 25 Mar. 27 338 July 11 

3,550 23,150|Wahl Co com.............. * 1 438 2 Sale i ec. 44 2%D 19 1 Jan. 9| 2% Feb. 15 
6,150 122,450| Walgreen Cocom........... * 15 28 28%4| 29% Sale | 27% Dec. 3} 29% Dec. 31 7% Jan. 5) 29% Dec. 31 
30 s purchase ts. Se Eee 1“: 3 1% Dec. 19} 1% Dec. 19]| 1% Oct. 10; 5 Feb. $ 

—— 6% % preferred.-__...... 80 ange cl shccnchesechs ohne ee ree 
670 11,920) Ward (Mon & Co cl A.* 56 130 Sale |125 128 j125% Dec. 28)132% Dec. 19 Jan. 5/132% Dec. 12 
200 8.020 —e— — aoe Se 0th... 17 2874 8 28% 3?) 834 Dec. 4| 30 Dec. 12/} 19 Bont 3 35 hy 

— ayne LS RR Le tedegto Sie So , : 

* 5:220| Convertible preferred....* oy: See ree ee Sept. 201 8°* awe. at 

——— 611 Western Pow Lt & Tel cl A. .* —— AS At SO ae intl aires oa ed ig i Jan. 10) 1 Jan. 

1,500 10,601) Wieboldt Stores Inc com_..-..* 9 13 Sale | 14 15 13. Dec. 1| 16% Dec. 14 9% July 31) 18% Feb. 38 

50 C60] Wattiame O8-0-Matic com....° 2 2 334] 2 3 2% Dec. 7| 2% Dec. 7|| 2% June 20; 4 = Feb. 
Bankshares— 

5,800 22,050} Common ................* 1% 2% 2 2% Sale 2 Dec. 12} 23g Dee. 3 2 Aug. 20) 4 Feb. 5 
700 .400| Yates-Amer Mach part pref_* % Dec. 5 3 Dec. 5 % Jan. 3| 1% Feb. 6 
800 20;150| Yellow Cab Co Inc (Chie) .- 10 10° 10%] 10 =—_- 1034] 10 3| 1054 Dec. 5|| 10 Sept.27| 16% May 1 

3,250 100,250|Zenith Radio Cerp com.... * 1% 2% 2% Sale 1% Dec. 271 2% Dec. 6 1% Des. 27 5 Feb. H 























* No par value. 2 Ex-dividend. c Oash sale. 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 




































































































































Stock Sales 1934s 11933 Bond Sales 1934 1933 
Deempber.. ...iesc Shares. 263,527 OF BB ee ee a ee $263,800 $85,200 
Jam: 1 te Dee. Bie ces tina aks 3,081,205 7,660,361 | Jan. 1 to Dec. 1,618,725 1,236,888 
AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 

STOUR EXCHANGE ||July {1933 
In 12 Months to 
December 1934 BONDS Dec.31 1934|| Dec.1 Dec. 31 Lowest. Highest. Lowest Highest. 
$ Sooo —— i al par Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. in ——— Fert x 
—— aware Elec s..1 — -----|-2----- ------)----+- — — 
189,000] 1,191:300|etec & Peoples er cetcassives|| 1582. || 10°” Sale |'20~ ~2034| 1834 Dec. 28| 2334 Dec. “7|| $84 Jan. | 3054 Abr. 18 
8,000 69,850} Certificates of deposit... _-. 16 19% Dec. 4| 20 Dec. 12|| 17% Nov. 15} 27% Apr. 1 
20,000 20,000) Home Loan 3s_.......-.. 1952 Dl Cotes meaok 99432 Dec. 13} 992232 Dec. 20]! 994;. Dec. 13} 9922:2 Dec. 20 
— 1,075|Home Owners Loan 48...1951 1017s: ||----- -----|----- -----|------ ------|------ ------]/101%s1 May 25/1017s: May 25 
— 2,100/Home Own 2%s ........1949 Olas. Hews escsncclocess concufeceons . ae ee a eee OB... 1D 
— 7,000 —— —— 48% ||----- -----|----- -----|------ ------|------ ------|| 48 Jan. 26) 54 Jan. 30 
— 4,000 BOE CRT ASI 5! EAE oka. BEGG © [enna . SP eee Gee ee, & 
ie D 6 HAM ny 3 
------ 3, t nm ist $2 |) ----- -----|----- -----|------ ------|------ ------ 3Jan. 32 iv 
mon “BE” 68 “esa aig co Soc oocs oe aac ae 4 
o> - , na 8...-<<- ame emt nlm mene om mw nla a men we www = [oe a ww — ‘ y 
6,000 ,000| Peoples Pass tr ctfs 40... 1943) 26 28 25% 33 30 Dec. 6) 32 Dec. 7/| 25 ov. 23 36 6 CoS 1 
— — — — 
22 5.0 — ——⸗ 
<a aie 109,900/ Phila Rlec (Pa) ist s 1 100 ee ee Se eee ke osltosse Suly 7 
32,100 142,00 lst 58 1 1 143% 113/111 Sale 111 Dec. 31/113% Dec. 13||105 Jan. 16 113% Dec. 13 
—— 4,000} 4's_... 1967 107% ||108% -.--- PRE, Sh a, ES a Se % Oct. 13/1083; Nov. 23 
4,000 23 ,000| Phila Elec ist & ref 4¢...1971 102 104 105 |104 1044/1 Dec. 6/1055 Dec. 7 Aug. 11105 Dec. 7 
3,000 22,600/ Phila Elec Pow Co 5}48..1972 DRE) eednolanwbe jnset 107% Dec. 22)108% Dec. 20/|105% Jan. 22/119 July 24 
— 2.000 Phila & Reading 4s___...1947 103 cme ananeet 
— 3.300 Phila Reading Coal 5s_..1973| 63 674 67%| 73% 74 |------ ------|------ ------|| 68% Mar. 2] 63% Mar. 2 
— 1,000 ng 4s 1937 99 Subthnh pedeloncsp Lewes Penta — Mar. 1| 99% Mar. 1 
——— LOOO St Paul adj 5s...........2000 22 Siders pu ven ha c= sec’: ua pig hn abc desc olen aes A tc BG cat bso ame oe Feb. 5) 22% Feb. 5 
20,000 20,000|U S Treasury 3s w i__..1952 BE. iti A ginal — —— 101 Dec. 11}101 Dec. 11)}101 Dec. 11)101 Dec. 11 
— 10,000| Western Union Teleg 4}‘8 '50 85. igcihe paricslienkwe Ernkelbevancs amecaulaca spay aude cnc an $536 Feb. 8 
— 3.000 York Rys Ist 5s......... 86 —— geace[seones opens ai eee hienecdat ee > Sele oe oe 
Shares. | Shares STOCKS pa 
1,331 10,791! American Stores. ........-- 36 43% 44 42% Sale | 41% Dec. 28! 44% Dec. 11|} 39 Jan. 12) 44% Dec. 11 
— Bankers Securities com....50 ee PE ae a EE Re ek 5 June 25) 5 June 25 
398 4,078| Preferred............... 5 33 10%} 12 4 Dec. 21} 13% Dec. 261 7% Jan. 13} Jan. 1 
1,143 9,669/Bell Tell Co of Pa pref....100 108 115% Sale |115% 116%|115 Dec. 24/117 Dec. 10/)/111% Jan. 117% Mar. 1 
2,704 22,522/Budd (EB G) Mfg Co.......-- * 5216 le 4% Dec. 20; 5% Dec. M 3 J 7 oe. 25 
12 376| Preferred............-- 100 21 25 35 25 35 30% Dec. 13} 3 Dec. 13]| 21% Se } 32 ov. 29 
740 12,875|Budd Wheel Co.......--... bd 2 3% %1 3M $%3%| 2% Dec. 20} 3% Dec. 7j|} 2%I5 5% Jan. 30 
305 3 Cambria Irom. ...........- 5e a ease coke 42 434%] 42 Dec. 11} 48% Dec. 19]| 34 Jan 43% Dec. 19 
———— 7,250|Gentral Airport............* BM | Basmen bcnmel-cocs wewasleocess onenietaser foe 1% Feb. 4% July 30 
1,011 6,282|Blectric Storage Battery ..100 33% 46% Sale | 47% Sale | 45 Dec. 27} 48% Dec. 6 Sept. 22} 51% Jan. 24 
Rn nd oi * Fire Association ..........10 31 Secne 2 eee 2 
147 Horn & Hardart (Phila) com.* 69 77 84 | 84% 86%] 80 Dec. 14 Dec. 28]| 69% Nov. 86 Dec. 28 
2,160|Horn & Hardart (N Y) com-_.* 16 19 21 23 24%) 21 Dec. A 25 Dec. 14/| 17° Jan. 15) 25 Dec. 14 
— 140| Preferred... ............100 86 |” ee | nal SRE UP A a 
1,678 27,053|Imsurance Co of N A......- 10 37 55 56% 54% Sale | 52 Dec. 19 56 Dec. 3] 39% Jan. 2] 56 ov. 
,340 44,638|Lehigh Coal & Navigation... * 5 4s ifs 6% Sale 6% Dec. 26; 7% Dec. 4 § Jan. 6) 10% Feb. 
921 22,716 Valiey..... — 50 9 10 11 10% Sale 9% Dec. 27} 11% Dec. 4 July 26) 20% Feb. 1 
— “ 155 & Schulyl Haven.50 47 aacee apacclacene aecenbPewase poten ee eee 
681 4,326|Mitten Bank Sec Corp....- 25 % Sale 1 1% % Dee. U 2% Dec. 6 Oct. 16) 2% Apr. 
4,589 22,154; Preferred...........-.-- 25 1% 14] 1% 1%}| #1 Dec. 28} 2% Dec. 6 Jan. 12} 3% Apr. 1 
17,019 244,245)|Pennroad vtec 1% 2 Sale 1% Sale 1% Dec. 15} 2% Dec. 5 114 Dec. 15] 4% Feb. 1 
11,814 148 ,437|Pennsyivania 8 Meer EES 20% 23% Sale | 23% Sale | 22% Dec. 27} 2534 Dec. 5j]| 20% Sept.15) 3934 Feb. 6 
880 4,656|Penna Salt Manufactur’¢ 43 75 Sale | 75 76%| 73 Dec. 1} 80 Dec. 19]| 51 Mar. 24) 80 Dec. 19 
76 458/|Phile Dairy Prod 11 12. Sale | 12 18 12 Dec. 1} 12 1}/} 11 Aug. 28] 21 Jan. 23 
731 8,409/| Phila Elec of 90 103% Sale |104 Sale |103% Dec. 3/105 Dec. 18 Jan. 2)/106% Nov. 3 
2,946 32,250|Phila Elec Pow pref. 29% 32% 32%| 32 Sale | 31% Dec. 7| 3234 Dec. 5j|| 29% Nov. 20) 33% July 
ae 298/Phila insulated Wire 20 20% 22 20% J J 18] 25 June 7 
3,679 27,741|Phila Rapid Transit 1 3% 3%! 3 4 3% Dec. 28} 4% Dec. 6 1 Jan. 3)}13 May 1 
1,507 24,042) 7% preferred.._.......-- 5e 4 6 6%| 6% Sale 6 Dec. 3] 8% Dec. 5|| 4% Jan. 9] 15% Apr. 24 
621 8,036|Phila & Reading Coal & Iron* 2 4% 5%) 4% Sale 4% Dec. 27} 5 ‘Dec. 5 Jan. 2) 6% Feb. IJ 
2,013 14,437|Philadeiphia Trection 50 16 18% 19 21% Sale | 18% Dec. 3] 23%4 Dec. 6/| 16% Jan. 2) 29% Apr. 1 
212 1,089] ctf of deposit ..........-.- RR Sage 2 a 0 Rab mena wean 17% Dec. 3] 22 Dec. 5M 17% Dec. 3] 26% Apr. 14 
ee 35|Reading Co..............- 46  cnwvloancus cock cael ee oF eee eee, 
iss 1.093 Score Pei : af “59  ~60 | 56  ~58 | 5734 Dec. 20] 6014 Dec. 10 43 i 10 60% D c. R} 
SCOCE Paper. ......-----<--- ec ec une ec. 
Passi 39 Hh oretocses.-- 155 95 Jame bE. ae ee oe ee 2 
107 327. Series A 7% preferred... Re ae — eee 114. Dec. 24/115 Dec. 28|108% Mar.19115 Dec. 28 
ene 6,315|Shreve E} Dorado Pi SR inapeies ec a $M SOMES pl RR A ll Nov. 23| 1 Jan. 3 
307 2,138|Tacony-Pelmyra 17 19% Sale | 20 22 | 19% Dec. 1] 20% Dec. 5j| 17% Oct. 22) 24 Jan. 
7 G0]  ¢4.100|Fonepab-Betmont Devel----al] 
, 4 ec ec. uly ar. 
5,710 50, Tonopeh Mining.........-- 3% Sale 4 * 4 20 5g Dec. 13 ¥% Nov. 20) 1% Feb. 1 
3,364 42,661|Union Traction..........- 4 6% 6 6%. 7 6% Dec. 3} 9% Dec. 5 July 27] 11% Apr. 17 
136 Certificates of deposit..... 4 —— * oR 8 ng) Gee * 6% Dec. 3 $x Dec. 26] 5 Jan. 4 46 ay 
36,032} 261,364|/United Gas Impt com. .....- 1 13% Sale | 12% Sale | 11% Dec. 26| 13% Dec. 11% Dec. 26] 20% Feb. 
1,274 2, Preferred........ ....-..- 83 Sale e | 88 Dec. 31) 94% Dec. 5 86 Jan. 2)100% June 
Seren = 20|U S Dairy Prod com cl A.... 15 MIB. bonencelisnc ne eee ee Sept. 6 Sept. 
220 Common class B.......---*]) = % Hi... 2. ]---.- ounce \% Dec. 27 \% Dec. 28 Dec. 27 Dec. 
— 36,500 Victory Insurance Co 4 enhin megoaleecce 4% Jan. 4) 9% June 19 
87 2,613| Westmoreland, Inc......... 7 9 7 11 9 Dec. 6] 9 Dec. 6 6% Sept. 20 10% May 11 
1%4 3.08 W teat tetas ee si 60” 6 | 62 60 Dec 10 62” Dec. 18 53" =" 5 63 i i 
ears + 2S - ees ec. ° ° 
Price: 277\ York Rys preferred....... 30% mene meccclocccs ocseelncsseel tastes noe. on” ee oe 





*Nopar. zs Ex-dividend,. 
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MONTHLY AND YEARLY RECORD 





















































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

















































































































Stock Sales 1934 1933 Bond Sales 1934 1933 
MRS EAA me Shares. 415,276 Ne PREECE I TLE LLL LEE GE $76,100 $122,450 
JJ 8,048,061 10, 204, 442 Jan. 1 to Dec. 31 1,454,450 1,266,550 
AGGREGATE SALES. BOSTON Low abt PRICES IN DECEMBER RANGE FOR YEAR 1934 

STOCK EXCHANGE July 1 1933 
In 12 Months BONDS to 
December 1934 Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
$ $ Bid. .|Bid. Ask. Prices. Prices . | Sale Prices. 
34,500 245,200] Amoskeag Mfg Co 6s_...- 1948 53 63 Sale | 674% Sale | 62 Dec. 10) 68 Dec. 20)) 5334 Sept.29| 76 Apr. 26 
——— 8,000/Boston Elev ser’s 4s_....1935 100 hikes FE elinecoc Jaucsibecuns (665. dscunn een — 
——— 83,500|Brown Co 5}48..........1946 32 eet ae 45 BB: fivcwne conecelh ae: ene oe) | A Se 
— 24,000 Son 19: 30 RES | 45 | Ee Se AREER oe Ue 
1,000 ,000/Chic Jct Ry & U S Yds 4s.1940 87% 100% 102 |100 -..-- 1% 19}101%% Dec. 101 88 Jan. 15)106 Dec. 4 
10,000 168 SG) dE be —— 1 90 105% 106 |105% --_-- 105% Dec. 22}1 Dec. M 9334 Jan. 3/105% June 13 
15,000 392,000|East Mass StRR serA 640 1948 32% 48% Sale | 49 49%) 48% Dec. 1 Dec. 291 38 Jan. 2) 52 May 3 
4,100 ,000 Se 35 52 53}4| 67% Sale | 50 Dec. 31) 53% Dec. 50 39 Jan. 23) 58 way 
— 138351 Series C 6s Jan 1......1948 35 , eee eee: ees Sue UCU eee Cl 
1,350 24,530 JJ 38 ee 60 65 58 Dec. 28} 61 Dec. 13]| 41 Jan. 19] 62 June 18 
Edison Electric Illum Co of 
—— 32,000} Boston 3% cpn notes.._1937 100 ether |: [4 SEES SPCR eyes Akama Nner: ee Ba 
atihting ,000| Kan City Mem & Birm 53.1934 89 GIN TERR ORM OR Fe 
10,000 142,400|P C Pocahontas deb 7s 1935 IO i) Sabeee 130 1140 ..... 130 Dec. 6'155 Dec. 1411102 Jan. 10'155 Dec. 14 
Shares. STOCKS par. 
885 * ti 7% 8 7%  8%l 7% Dec. 13} 8 20 4% Jan. 3) 9% July 17 
1% 1% 1%] 1% Sale 1% Dec. 31] 1% Dec. 17 1% Dec. 31} 3% Jan. 6 
6,696} 6,203] Preferred___............ 2% 3 4 2 3%l 2% Dec. 29} 3% Dec. 20]| 2% Dec. 29] 10% Jan. 6 
------| 1,162] First pre‘erred.......... 10 12 15 1996 2. ced econ Uséuse cbe-0 ee oe” eee 2S ee. 6 
------| 307] 2d preferred............- 234 ee aR eee ge ee i i ae 
17,949] 162,176|Amer Telep & Teleg...... 100 107% Sale |105% Sale {1015 Dec. 21}110% Dec. 5/1004 Nov. 17|125% Feb. 
8,207|  44,226|Amoskeag Mfg Co__.......- 2 4 Sale 3% Sale 2% . 27| 43% Dec. 20 2% Dec. 27) 10% Feb. 
— 19 24 G6 2 ae eee 3 
19 60 8234 84 ae 83 Dec. 1] 83% 611 79 Jan. 20} 89%4 July 1 
1,150 109% |/115 Sale |118 Sale j111 Dec. 4/118 18]}109%% Jan. 2/14 June 19 
335]  15,701)Boston Elevated....____. 55 | 60% 6034] 60 Sale | 59% Dec. 15) 62% Dec. 6)| 55 Jan. 4 Ape. 
— 7 BER PAR INES TEER NEE 6—— - 16 
20 2 2% 5 3 6 2 Dec. 26) 3 . 27i| 2 Dec. 26] 10 Jan. 15 
1,723} $7,542) Prior pref ...........-- 14 20 Sale| 19 Sale | 18 Dec. 28} 22 Dec. 5i| 14% Nov. 9] 42% Feb. 7 
,009 4 6% Sale 6 7 5% Dec. 27) 8% Dec. 5i| 4 - 3] 16% Feb. 5& 
260 4 4 5%] 4 6 5 Dec. 29] 6% Dec. 5]| 4% Nov.30) 13 Mar. 28 
184 5 Tae | SOW Estaee cence 8 Dec. 27} 10 Dec. 4} 53% Nov. 23} 21 Feb. 24 
30 WS, St ene Sutin e CS aie a 6% Dec. 8| 6% Dec. 8} 3 Nov.24| 6 Nov.13 
34 6 — 7 Sale 7 Dec. 31] 7 Dec. 831i} 6 July 19 Mar. 2 
------| —=-—«217|':=«1Ast pref class C__.._.... 6 4 ——— | ts ie weenie cee a ee i ae 
106 6% 8% 11 10 11 11 Dec. 4} 11% Dec. 114 6% Nov. 21) 25 Feb. 5 
------|  _78| Ist prefclass D_.......- 6% TEES EELS NER ES, Se Fe eM OUR : 
535 9 10% 11%] 11% 12 10% Dec. 27} 11% Dec. 8 Jan 12% Feb. 
245 + 95)Besten & Providence...__ 135 148 Sale |151 —-..-- 48 Dec. 11 Dec. 4//139 Jan. 26/160 July 26 
250 3 8% 9 7% Sale 7 Dec. 17] 8% Dec. 4 Jan. 16 Ape. 24 
— 2 BS bs: asics nid ——— 2 Jan. 13) 4 ar. 22 
360 2% 23% 3%! 2% 3%l 2% Dec. 26] 3% Dec. 6)| 234 Oct. 29) 65% Feb. 5& 
163 85 oe" ae eae ee 101 Dec. 5|105% Dec. 281 86% Jan. 3/105 Dec. 28 
—— 1 1 Rinna’! — ; 9 
— 7836 — Smeaton Wit mii ein ose dundee Ghee asus one salen ee: Oe ay 11 
Pe apie! 3 eg SS 2% TES. SIGE IRIE RATER EEE fh 
2,390 3 3% Sale 3% 3%) 3% Dec. 1] 4 Dee. 6 Jan. 3) 5% Feb. 3 
— 50c 75¢ 1%) 75c } ie: RE ee ES tae 5 RRC RE 
1,134 45% 5 Sale 4% 5%| 434 Dec. 8} 6 Dec. 20 4% Dec. 2901 10% Feb. 3 
247 53 68 Sale | 60 Sale | 59 ec. 29} 70 Dec. 11} 55 Jan. 4] 804 July 
1,748 40 55 57 4916 Sale | 47% Dec. 27| 59% Dec. 12/} 45 Jan. 4] 70 July 25 
346 90c 1%] 80c -..-.. 80c Dec. 24 Dec. 8|| 75c June 22; 2% Jan. 16 
82 4 7 Sale 4% 6%] 4% Dec. 27] 7 Dec. UM 4% Dec. 27] 16% May it 
ae B 1 2 a et” — ae Rees 4 ——— 
A) eMedMlewieeetccsicaesstee] Se | 1G) 26 ake] SEBS HE BSB os, Bee a) ha BR 
’ ’ Lb BiGesenen 4 4 Sale ec ec 4 Vec. ° 
idl) — Te es ae oe: Fe 
------| & 168) First preferred..__..___ 100 SORMTRTERGS Spades, Fe otc cee eho: fad 3 ar. 
625 3,972|Economy Grocery Stores___* 15 19 20 19 20%] 19144 Dec. 4] 21 Dec. 14]) 15% Sept.21| 214% Oct. 17 
5,089 32,789|Zdison Elec Illumination. 100 105 09 Sale |107 Sale |10544 Dec. 26/115 Dec. 17//105% Nov. 17|15434 Feb. 21 
1,137 21,788|Employers’ Group Assoc T C* 6 113 Sale | 12% Sale 1% Dec. 3] 12% Dec. 20 7% Jan. 9] 12% Feb. 16 
1,973 8,286|General Capital Corp. -__-__- * 17% 26% Sale | 27% 28%] 25% Dec. 3] 27% Dec. 20) 18 Oct. 13) 27% Dec. 20 
465) 1,430 — Ino (Fhe) ol A pt-20 40c 1 2%| 1 2 1% Dec, 241 1% Dec. 17/1 40¢ Dec. 14 2 Jan. 17 
n Cr nvest ir 
139) 215) 25% Sot peat allot ctfa....° z — il? 7 19. Ly, Bes 14 7 Dec if Z Deo. 14 1134 Ave. 30 
* ale 4 Vec ov. ° 
1,583 34 13% Sale 133 Sale | 13 Dec. 21) 14% Dec. 28]| 8% Jan. 6/15 Nov. 15 
—— 22 24 29 23 .... S60) See, 22 
— al 200 aides ees oe 
8 3b ||"i7iz "357" 18° 5— Dec. 19] 18% Dec. S| 1955 Foe da] of eee: 38 
ec 4 an. > 
300 40c 40c 25c 50c Dec. 14; 50c Dec. 12|| 40¢ July 19} 1% Aue. 9 
315 17 25 Sale | 26 26%4| 24 Dec. 4 27 Dec. 27]| 17 t.14| 27 Dec. 27 
5 74 83 85 Oe” sauen 86 Dec. 20) 86 Dec. 20] 74 eh 30] 86 Dec. 20 
82 8 — TT eae 15% Dec. 14] 15% Dec. 3]| 15% Apr. 6] 15% Mar. 7 
275 $34 * ARE. 2% Sale 2% Dec. 22} 34 Dec. 10 2% Dec. 22} 9% Feb. 7 
Saetes 23 irene rtabearnanslbiaaassiecocan--carebcagcla ar elvlavabihbi- i 
— 92 IGE cen cl DO apapdideunau sacnweieusben vosukall ane gus: 15 
— — 4 62c 75c BO Fae ———— 2| 2% Feb. 17 
Pile 10¢ Beh GPR APU OS a ST: A VVVV0— —— Apr. 23 
10 2% 6% 7 7 8 5% Dec. 5| 5% Dec. 5j| 4% July 29 8 Sept. 5 
133 4 5%) 5% 5%) 5 ec. 3) 5% Dec. 13]} 4 Oct. 23) 6% Feb. 5 
291 5 5% Sale 4%, 5%| 4% Dec. 26) 5% Dec. UI 5 Aug. 10) 14% Feb. 5 
il 8 9 11 ⸗ 8 27; 10 Dec. M 8 Dec. 27| 27% Mar. 15 
7360 Mergenthaler Linotype 234 33 sale 31% a 3036 D 3 33* Dos 10 203 ord 31 338 Ne 38 
’ x —J e ale ec ug. ov. 
— 5,717'Moheawk Mining Co_______35 20c ie ve esgiccnre bechalondtace ahenunteneead shaken an in ae. Sa 2a 
* No par value. a Awessment paid. zx-dividend. r Oash sale 
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AGGREGATE SALES. BO N om PRICES IN DECEMBER RANGE FOR YEAR 1934 
= —— STOCK EXCHANGE July 3 1933 
1934 STOCKS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 
Shares. Shares. Bid. Bid. Ask.| Sale Prices. Sale Prices le Sale Prices. 
—— 1,625|Nat’l Mfg & Stores CQorp..-- [et | SR MI Se REHM Be ME 
100 2,346 ota wed tng v gh seer % % % % % 4% Dec. 7 Dec. 7 % Aug. 6| 1 Mar.13 
ice 
———— 3,811] Common.................* es Ge euindeie enaletiooedq. dob saber owas 4 pabiee \% May 21) 1% Feb. 7 
1,754 3,763 England Tel & Tel___100 75 96% 97 93 Sale | 91 Dec. 20] 98 Dec. 4|| 83. Jan. 9/100 Nov. 13 
—— 433|New River Co common... .106 S36. Wades auilk «nk -ele sine a ar ee 
5 564| Preferred 24 50% .---- 52 60 53. Dec. 19} 53 Dec. 19]/| 30 Jan. 4) 55 Oct. 1 
2,359 33.805 NYNH & Hartford...... 100 3* 8% 9 7% Sale 6% Dec. 27} 9% Dec. 4 8% _. a 3 Pep. 8 
3,419 111,164 | PSOE 210 24c 27c | 25c 35c | 24c Dec. 7] 28c Dec. s8h 2ic Oct. 31) 85c Jan. 26 
——— 113|Northern RR (N H)_.....100 79 101 107 t cwdbloodeae gh daidddcew woeooksil On: 33383 
——— 153)Ni & Ww pf_100 93% — — ced ee: (a ae 
—— 1,450|Otibway Mining Co. .......25 15c PEL OCLREHE TRENT, NIE ages KETO SE! OR Se 
604 6,891/Old Colony.............. 100 70 75 76 71\% Sale | 70 Dec. 31] 7534 Dec. 5 70 Dec. 31)104% July 5 
436 12,455|Oid Dominion Co.......-- 25 25c 30c Sale | 40c 60c | 30c Dec. 1] 60c Dec. 22|| 25c Nov. 9} 1% Feb. 24 
618 11,853|Pacific Mille............. 100 19 20 Sale | 21% Sale | 19 Dec. 6) 21% Dec. 31 19 Dec. 26] 34% Feb. 5 
4,687 44,587|Pennsylvania RR........ 50 20% 24% Sale | 24% Sale | 23% Dec. 27] 2514 Dec. 5|| 20% Sept.15) 39 Feb. 6 
6 17,376|Pond Cr Pocahontas Co... .* 10 21 ale | 26 Sale | 21 Dec. 4] 26% Dec. 13); 10 Jan. 3) 26% - 13 
——— 69|Prov & Worcester Ry-.....100 115 es YP | ae 2s ers SNS, ep — 
1,059 27,329 CAD iii itkainines 400 % %1 60c Sale | 40c Dec. 28] 75c Dec. 6|| 40c Dec. 28) 2% Apr. 7 
onan 238|Ry & Le Sec Co common..._* O56 Te oe ts Baoan ae’ ne wre cee a © 
78 1,813|Reece Button Hole Mach..10 8 oe “ons EOFE wien 13% Dec. 15} 14 Dec. 14/| 10 Ji 16) 14. Dec. 14 
200 3. 114 Reece Foiding Mach Co....10 1% 2% Sale 2 2%| 2% 1} 2% Dec. U 2 Jan. 13} 3 May 7 
3,510 18,456|Shannon Copper Co....... 10 10c 15e 2lc | 180 2ic | 150 Dec. 29] 20c Dec. 6 10c July 23) 22c Apr. 30 
516 24,842|Shawmut Assn T C__._._.--_- 5 7% Sale 8% 8%) 7% Dec. 1] 8% Dec. 11 5% A 13} 9% Feb. 17 
67 1,029|Spencer Trask F’d cap stock * 12 14% 15%) 14% 15%| 13% Dec. 17| 14% Dec. 29|} 12% July 26] 19% Feb. 6 
3,018 37,195| Stone & Webster Inc cap stk. 3 ( @ Se Ree ae 3% Dec. 27) 5% Dec. 6 3% Dec. 27] 138% Feb. 7 
2,219 2,483 |Swift & Co..........-.-- 25 11 18% Sale | 19% Sale | 16% Dec. 20) 19% Dec. 31|| 14 Jan. 8] 20 %Aug. 29 
1,641 18,107) Torring OE ee ° 35 69% 69%! 69% Sale | 684% Dec. 28) 71 Dec. M 49% Jan. 9) 71 Dec. 4 
280 ,201|Union Twist Drill_........- 5 Bi: > ewe 12 12 13 2 ec. 3112 Dec. 3 8 Jan. 20) 15 Apr. 26 
1,710 24,001|United Founders Corp com 1 4% ¥ % Y% Sale Y% Dec. 24 % Dec. 6 1% Dec. 24 1% Feb. 2 
10,099 84,895) United Shoe Mach Corp...25 47 67% Sale | 69% Sale | 67% Dec. 28) 75 Dec. 15||] 56% Jan. 2 75 Dec. 15 
504 9,381] Preferred............... 25 31 36 364 35% Sale 5 ec. 21) 361% Dec. 11|| 32% Jan. 5) 38 Sept.14 
845 68, Utah Apex Mining... ....... 5 720 750 1 1% 1% % Dec. 5| 1% Dec. S 75c Jan. 11) 3 Feb. 16 
9,615 633 ,075|Utah Metal & Tunnel. __1 61c 2% 2%) 2% Sale 2% Dec. 31] 2% Dec. 4|| 1 Jan. 10) 6% July 26 
47 2,945] Venezuela Holding —— 500 80c | 55ce ~.... ec. 10 Dec. 22|| 600 Sept.14) 3 Mar.21 
— 3. 643 Venezuela Mexican Oil Crp 1 356 BIL. mau anibaseee wie 1 Oct. 15 Jan. 17 
mires © 167| Vermont & Massachusetts 100 95 Sn Semontaceall k~ > anu gut annd ene 99% Jan. 6/11 July 10 
795 3,462 — Inc.... .* 3 6 6%| 6% Sale 5% Dec. 27] 7% Dec. 6 3% Oct. 25 % Feb. 21 
13 676|Waltham Watch class B com * 2 5 10 5 6 5 Dec. 11 11 2% Sept. 17 Apr. 
127 948] Preferred.............. 10¢ 11 17 22 16 Sale | 16 Dec. 24/18 Dec. 8 1 Oct. 16 Aug. 
41 210| Prior preferred_........ 100 30 48 60 40 48 48 Dec. 19} 55 Dec. 6 30. Aug. 31) 55 May 
2,111 31,078|Warren Bros-._-- -._-....... * 3% 5% Sale 4 Sale 3% Dec. 15) 6% Dec. 5 3% Dec. 15| 13% Jan. 24 
ea-<-- 10} Convertible preferred ___.* Ve. fae pee gr en See Se ee ee SS me! ee ee ke ® 3 
EIR SE 622|Warren (S D) & Co com _...* 5 8 12 6 10 8 Dec. 12} 8% Dec. 71 8 11} 12% Mar. 
®Noparve're. zEx-dividend. r Oashsale. 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
























































Stock Sales 1934 1933 Bond Sales 1934 1933 
CONOR 8 Sek 6 i. ss Shares. 41,307 eee) Lieeetnber nn x. 0 bis ah endndiewe ncn $311,100 $680,217 
ase 445,979 Givens | dan. 1 to Dee. Bho iss i oncncclee 1,929,550 2,129,989 
AGGREGATE SALES. BALTIMORE Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 

Tn —— STOCK EXC GE July 1. 1933 
December |" 1934 BONDS Dec.31 1934|| Dec.1 | Dec. 31 Lowest. Highest. Lowest. | Highest. 
$ BALTIMORE CITY BONDS— Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale i. 
— 500/58 G I................1943 1OR3 Bowe ee Séennnlecnens cannes 194 Aug. 22/104% Aug. 22 
— 2,000|4e Conduit... .....-...-.1962 93 — — ——— Jan. 1310603 Nov. 26 
— 2,70040 Jones Falis...........1961 97 Secs Se kik oe SMO oats se ui Raiaio> mnie aibat eueaie sell Jan. is 104% Nov. 1 
— 1,000|4 448 2d Sewer coupon....1971 102% Scie Saceclscgne sonvalsesgun 1934 Feb. 02% Feb. 
400 29,300|48 Sewerage Impt-.-...... 1961 RR EERE SR: 104% Dec. 11)10434 Dec. 11 Jan. 21/106 June 
es 3,300|48 Dock e— 97 Vepde Jan. 24 0538 Nov. 
— 8,200|48 School H 1961 3 Lkintw weeralesgce mean Jan. 22/1054 July 
— 2,200|4s Burnt District_.......1960 93% ores | | oes Sine: eee RO 
100 8,500)48 Conduit. _..........-. 1958 > Meme amunw 105% --.-- 104% Dec. 11/104% Dec. 11 24/105% July 
300 21,700|\48 Water Loan-..-........ EE SE BSR 104% Dec. 10|10434 Dec. 10 Jan. 2)107% Nov. 1 
— 2.000 40 Alrport __...........1957 102 ss sco jouw t's 92 $3 ‘eb. 21 
—— 1,900|4s Engine House........1957 93 ivan cnc acdIe 1[— - 6 - 29 
salamat 2,700|48 School House---......1957 97 Bs. GEA — — ——— 05 June 25 
— 1,000|4s 3d Sewer ser (cpn)-_...194 106 Ue. ue adlnkwean wceahibhoas sek sos Nov. 1 
— IGOO As 3d sewer series (cpn)._.1957 103% RR URE OLR TCE 
aoa 8,800/48 Annex Improvement--.1954 94 Scan D mene ares 
900 12,700 40 Annex I t..1951 — 105% --.-- 104% Dec. 27/105 Dec. 13]|100% Feb. 6)105 Dec. 28 
—— 10. 600 4s Public Park Impt_....1955 93 ee re ae 2 
1,200 18,400|4e Paving Loan--........ 1951 OR I Siloti ee ae 10334 Dec. 14/10534 Dec. 4/|100 Feb. 12)105%4 Dec. 4 
— 1,000|48 Pub Lib Ser cpn___...1954 104 —— un aaa Ee enas seas as haar ane a a ake 9 Aug. 10|104% Aug. 19 
PSEA: 1,000|48 Pub Lib Ser cpn.._...1950 104 <)SOBRS Seas Ser aa Rae? SR — Aug. 11104% Aug. 
ν 1,000/4s P & B (coupon).......1 103 ee LA — —⸗—— taki .2103 Mar. 27 
—— 3,000|4s P & B (cpn) -_........1952 103 eee EER: Se ete Apr. 3 193 irr. 3 
— —1,000/4s P & B (coupon) -.....1951 106 ARR: RRR AOR 4 July 25)1 J 25 
lage 1,000|48 P & B (cpn)-___.......1 10 ERE: RTI RIES, "ERIM BND. i. 171198 Ap. SF 
—— IGOOASsU P & B (coupon) - . .. . .1937 102% LOE GS TEARS RE RSH: ER ov. 8|102% Nov. 
100 3,400|48 2d School Loan.._.... 1948 ———— 105 Dec. 131106 Dec. 13103 Arr. 11 106 24 June 
— (Ec 
cae 1900 48 2d School Loan____...1 100 i ies Saket rpee ry Main 1 Fob, 12/100 Feb. 1 
Fem es. 1,000)4s O. B. (coupon)... ....1941 104 i RRS CARRIO Sa 201104 J 
— 100)}4s8 2d School Loan....... 100 EERE, SOPRA SEER yma Se arg — 130 Feb. 1 ‘eb. 
——— 1,000|48 20 Sewer (cpn)-.......1959 104 SRLS SPR: GRE Apr. 10|104% Apr. 1 
300 400|48 2d water ser __.._..... 1957 a 104% Dec. 8|104%{ Dec. 8||103% Apr. 104 
100 100)4s 2d water serial______. RBS Ca (i NE, (RNa RAAT 10434 Dec. 22/1043 Dec. 22/|104% Dec. 22/104% Dec. 22 
— 1,000/|4s 2d water serial_....... 101% ee oo LL coc concalwwwnece 
pittance 3,500|48 2d water serial........1947 102 ee cca: DsMtie⸗ Aus 
——— 200/|4s 2d water Ser _.._..__- 104% i> i en ACR pis MM 104 ° 
Meats FE: 1,000/48 3rd Water Serial 1957 105 ie ee HN FE a 
—— 1,000/48 3d School (cpn) . .....3 i ye ER eee: SER Apr. 1s 
— jy | RRC tea Renin WAN ——sr 
— 27 ,200|3348 New sewerage impt._1980 ieee — y 
—— 1,000|3}4s Burnt Distriect 104% i ee aban ales es! Se: 10% Oct. 1/1 i 
Bie Ae 1,500|348 Funding...........1936 100% B— 
— 5 Ee ——— 101 ‘Cees Bit Ampins Se RET —— 25 
ies tee 4,200|3 48 Public Impt-........1940 100% ieee Tea: ec Me ea 
Pree Se 1,000|Alabama Co gen 6s ext _.1938 60 a Le: Mirah Kae LR 
Arnoid Cypress Co 6s ctfs 
age 5,000]. (flat)..-.........._...1939 2 Se ee Leaner v— 
Arnold Lumber Co 6s ctfs 
—— 3,000 ie me ninitiehiaintdtiediar inom Se er Lanes Pee Ue Sept. 20 
oy ee A A BR Se ü — — —— 
A a |e ie. seneel. Be esaew ° . . 
2,000 12,000 64% ——— 8 en eat Bn — 10 D 8| 11 Dec. 13 3% Nov. 27} 11 Dec. 13 
. ito 
— 6,000} Div Ist 5e_............1942 12 a oS Sek MO, Fee Ome ea — — 
TTA 2,000} 1st 58 certificates... .1942 1l Osea! Sa See LS pe Sn ge ii June 18} 15 Sonn. 37 
— 1,o000 Sanadian Govt 4}4s_..__1936 CO Re Te 666666 
Case Fowler Lumber Co 7% 
— 3,000|__ Certificates (flat). _._._1936 1 Gs 5, Se ioe ne Tenet SH Gee. 18 
A 3,000 Central Ry Cons 6% ctfs_1934 12 Ricipeuages, Aaapee hy ane — 
Bia SS 2,000;Central Ry ext & impt 6s_1934 EES ei ies ) air ry ieee ty: RET ST 14% Oct 
A 11,700|Century Parkway Curp 681956 4 Siahepemgga:  BERet orbs POM RR 80 Nov.1 
wel 1,000|Ches & Po Tel of Va Ist 5s °43 101 Renate A Wo Saas Mee 
“yall ee eee soe ----- ===: ——— 5452 Dec.” Gl 38°" Des." iall 18° Yow. 161 26°° Des. 12 
d P —— d nominal ec. ec. eb. ec. 
— 1,000|Consol Gas Ist 58___...._1939 1966 8. Ee occu ... 
— 7,000|Danville Traction 5% _._.1941 32 nf (eens Sas Lemos ee Rg 
1,000 5,000] Davison Realty 6% (ctfs) 1940 | ARS. Se GARR Raerte Gi, Ge Re suis 2914 Dec. 21] 29% Dec. 21|| 27 Apr. 4] 2934 Dec. 21 
Fairmount & Clarksburg 
Pea: 1,000|_ Traction Ist 5%_.....1938 78 Rae, ee tk RAE lynne V VVVV —— 
er 1,000| Fimance Co of Amer 6s. 1934 akan, MRE e:: MaerearenmimmiD VVVVV — 
eet Key: 1,000} Fla Cent & Pen 5% ctfs..1943 | horas LRN UNM NPR, Ng 
—— 2,000|Ga Caro & Nor 6% Nat.. 1934 DS, IFC ST ees, FE 
ril — — iec ail 76 “was ail| O88 Jay 8] 93 Bo 
n ec Ce ee * ec. 
ad 3, wa a Oil Co 73 75 Sale | 75 Dec. 31) 75 31 y 
Se a. conv 7@ ........-..-.1935 2 BS es ee ae 2 June 23} 6 Nov.16 
. — — one 6 4 6 Sept.19} 6 Sept. 19 
—— 5,000|_ certificates. ._..._._..1940 AE, EE Ta pt. " 
Jamison Cold Storage Door 
—— 2 ——— 85 Seren © we ih Meee Crem Se 8 0 a 
—A 6,000|Knoxville Trac Ist 5s....1938 93 Lents sediments RiapraRENm: Hares mer fe 
HR, toi: 1,000|Lake Roland Ist 5s__....1942 15 nies agen Went biG” MRR iMaiine.: SRN ORE whee ꝛ 38 July 
Yaa. 5,000|Lexington Ry Ist 58_....1949 96 itn See Gi: BEM nrpeRER: MCT sgh ote il ae 31 May 1 % Nov. 
AAA 4,000|Macon Dublin & Sav 5% .1947 48 eek dmacel GOI <sucsle<eucdbcoeanlbanucs kee eee | he | 
18,500 45,500 Maryland El Ry 6340 (flat)1957 ide |] yd Bale | 8 Sale "4" Dee. “i)" 534 Dec. 20] 4, Nov. z| 13% Jan. 
3,000 7.000|.. 6% (certificates) _..... 1933 yO aia i: SR lat Cosi pCR 20% Dec. 12} 20% Dec. 12|| 14 Apr. 3) 20% Door i 
Maryland Pennsylvania RR 
— 3,000] let 4e.................1951 43 ee een cco calta haw ace eee | Ns mn ee ny 
oe aaced 1,000'!Merchants Term 68... ...1948 75 NR Sees tei eee eieamapy . a OL OB 































































































































































JAN. 1935] BALTIMORE STOCK EXCHANGE 67 
AGGREGATE SALES. BALTIMORE Low 8 PRICES IN DECEMBER RANGE FOR YEAR 1934 
r ———— STOCK EXCHANGE July a 
n 
1934 BONDS. Dec.31 1934|| Dec.1 Dec. 31 Lowest. Highest. Lowest. Highest. 
—— 2,000 Monongah Vall Tr ist 53.1942 SR TARE APSE Se TMD ee 12 
2,000 55,000 Avenue Mar 6u. 1940 33 3 4336 — 42 49 48% Dec. 14) 48% Dec. 14|} 39 Jan. 15) 48% Dec. 14 
ERC 2,000 Vall RR ist 5%.1941 105 Siidin ccak adc aan aw gem Ep —— an oe 
United Ry & El funded 58 
30,100 CB EN . icc dsncocuancone 936 ,, Sea ates % Sale % Dec. 15 % Dec. 31 Oct. 25 Jan. 26 
,000 7,600] Funding 5s (ctfs)_..... eeu wincaes & aes oo 3 Dec. 22) ¥% Dec. 22 Nov. 27 June 21 
28,000 104,000} First 6e (flat).......-.. 1949 1 O46 ——⏑—— — See sn cou 934 Dec. 3] 18% Dec. 17 8 - 15) 134% Dec. 17 
30,000 75,000] ist 68 ctfs (flat)......- 1949 4% “Siivindk Medclindns ented 9% Dee. 3) 13% Dec. 17 7 - 1) 13% Dec. 17 
57,000 129,000} Imcome 4e (flat)_...... Gee ee 36 Sa ata % Sale Dec. 14 Dec. 18 3 ov. 28} 1 Feb. 8 
20,000 29,000} Imcome ctfs__._._-.... Bee: fe PRR — Dec. 4 5 Dec. 18 Nov. 1 % Dec. 18 
45,000 301,000} First 4s (flat)........-. 949 7 ON iitviene BM one 10 Dec. 6) 13% Dec. 17 8 Apr. 3} 13% Dec. 17 
30,000 265,000] ist 4s ctfs (flat)_...... 1949 —J Bh dacs Geos Hh deed Go enn 9% Dec. A 13 Dec. 15||) 7% Sept.17| 13 Dec. 15 
25,000 ,000| Wash B & A 5s (ctfs) flat_1941 L2G Ucdatae conan 1% Sale Il Dec. & 23 Dec. 17 1 Dec. 5| 2% Oct. 2 
——— O00 Wash Con Title 6s ctfs_..1951 OF Fae awe e — 40 Aug. 10 Aug. 10 
es. STOCKS. par. 
2,930 — — J 100 15¢ 100 Dec. 7] llc Dec. 5 10c Jan. 18} 13c Jan. 18 
34,424| Arundel Corp i .* 11% 15% 18% 15% Sale | 15% Dec. 3] 18 Dec. 101 1144 Sept.18] 18% Jan. 1 
,265| Atiantic Coast L (Conn)... 50 94: ---Eiwcsa 31 Sale | 31 Dec. 6) 33 Dec. 17|| 24 Aug. 45% Feb. 15 
3 Com’! Bank....100 DB Redkiek eUNRde AAA natn wae outa 8 Junell} 8 June ll 
200/Baltimore Trust Co (old)..10 10: > Panui Seseelenass weowiowbis iewdenleceudeenweull 9c Jan. 10c Jan. 11 
8 —— — 4 —— agin dln ome — 2% Dec. 20) 2% Dec. 20 13 Jane. on” — 3 
RE AEE RES RRR ee Ea HE fan. 
4 8% Sale 8% Sale 7% Dec. 12) 8% Dec. 3]| 4 3 Nov. 17 
S3 — 22 24 Dec. 4) 24 Dec. 201 8% Ji Nov. 16 
143 117355 conns 115% ---.. 117% Dec. 22/118 Dec. 5 22 i119 * duly July 3 
i ae Sees Se 36% Dec. 21] 38 Dec. 5j| 25 38 oe 5 
| ee: See pees 30 Sale | 29% Dec. 17) 30% Dec. 6)| 24 30% Dec. 6 
85 LOGUE cbesdiner os 10944}108 Dec. 10/110 Dec. 90 41110 Dec. 8 
20 |” eae 29 30 29 Dec. 29) 30 Dec. 4] 24 30 Nov. 18 
46% wai 53 Sale | 49 Dec. 27| 57 Dec. 12)| 49 68% July 
92 110% ----- ae. ctnipale 112 Dec. 12/112% Dec. 14//105 113 Oct. 22 
100 108 109 | ae: Dec. 3)/110% Dec. 12//101 112 Oct. 25 
91 103% Sale |104}4 Sale {10334 Dec. 1/105% Dec. 10}] 93 106 Aug. 24 
2 i — 3 1% =2M%1 1% Dec. 27) 2 Dec. 7 1 a 3% Oct. 2 
3% | fl — FR OB 
—— —— ————— sie «ils ieaise a cemabene ‘eb, > 
10% || 20 21%] 18° “20° |19 " Dec. 18])°213Z Dec. 5 J 22° Mar. 3 
15 Bp GP tence accou 40 Dec. 1) 45 Dec. 201 19 Jan 45 Dec. 29 
8% 22% Sale 23% Sale | 19% Dec. 19] 24 Dec. M 10% Jan 24 Dec. 8 
a Tiewede donee 6 6% Dec. 15) 7% Dec. 51 3 7% Dec. 5 
— ucckouwlcocw cu menue 6 6 sep 6 
256 Bet Ry i k.. NRC Nip 3 5% Feb. 8 
TERE Miaguaielteaiedalleccncer eginectakabex 65000 dle cence 3 4 Jan. 9 
S . Weende Geeadinboes atiepalet aubie os o> hekue ban omebeanen 5 Jan. 25 
| Sy SARIS Soy rest: SSS TT RS ———— 5 > 12% Nov. 1§ 
D— 6 Dec. 22} 6 Dec. 22 2% Jan. 9 Nov. 
SE Beta de 25¢ ¥% May 29 
4 25 Nov. 28 
OR Mids 5 — ee 9% May 2 
o ” Nesess sevedloccsne avee 6% Dec. 28) 7% Dec. 6!) 4 9% Apr. 23 
DPE Uaeedh eth elccncw and nn nun emia. cc sae 2% J 4 4% July 21 
& "> Bisco aeben D 4 Oct. 3) 4 Oct. 3 
Tee. - Bian ——— 1 Dec. 20} 1% Dec. 101 75¢ Mar.12} 1% Jan. 24 
B64 Basess —— 9% Sale 8 Dec. 29) 9% Dec. 11 5% Oct. 5) 9% Dec. 11 
Be cc Hs BE a ie ate male 1% Dec. 7] 1% Dec. 10)} 1 Sept.28) 4 Feb. 19 
1 1% Sale 1% Sale 1 Dec. 28) 1% Dec. 1 1 Dec. 28) 2% Feb. 5 
1% — — 1% Sale 1% Dec. 27} 1% Dec. 2 1% July 27) 2% July 2 
EU Hesésn nuetdleccds ubltkthvdecln- one suck ieee 1% Jan. 31} 2 os 3} 
iM EOE SMe OO Daa laklee! ean 5 Aug. 16) 6 Feb. 
182 200. «4.316 i200 =... 205 Dec. 14/205 Dec. 14/185 Mar.28/210 Aug. 9 
_—.. Beawaw 25% 26 24 Dec. 6) 26% Dec. 17|| 24 Dec. 6) 35 Feb. 15 
1336 Heese shone 15 17 16 Dec. 13} 17 Dec. 3/1/13 Jan. 6) 19% June 
— 2c Dec. 27] 7c Dec. 261 2c Dec. 20 Te Mar. 
19 44 Sale | 40% 44 Dec. 6) 46% Dec. 21|| 22 Jan. 4) 49 Apr. 26 
Bee “Tniccan accu 4 5% Dec. 19} 5% Dec. 19 2% Jan. 16) 6% Apr. 1 
We: Bawsse DD Sait upbeat 141 Mar. ale Mar. 21 
SBM ousee a  wpeaeas 28 Dec. 27] 28 Dec. 27/| 253% May 29) 30 eb. 1 
60c . ae Dec. 201 60c Dec. 21] 60c - 21 
54% 6 6%] 6% Sale 5% Dec. 20} 6% Dec. 31 5% Dec. 20] 12% Jan. 17 
4 87% — * — 89 Dec. 6) 89% Dec. 7 74% Jan — aU May 2 
— ute eo eee Oct a 
42% 51% Sale | 525 Sale | 52% Dec. 4] 54 Dec. 11|| 453% Jan. 9} 57 
Cl: ~Wiguincth eandiinadvedubeaeimanel 50 Sept.13) 50 Sop ‘13 
Mt. seeks —— 11% Jan. 260 114% Jan. 26 
23 16% acess ox ddilenseie 23 May 24) 23 May 24 
3 GEES eM E  isaedss, sneumioneas nn 3 May 26; 6% Dec. 29 
5% i” dhkanehdane sisidttel — 5% July 23) 7 Sope. #2 
30c Dec. 12} 300 Dec. 1213060 Dec. 12] 50c July 18 
% Sale 3% Dec. 24 % Dec % Dec. 24 mt Jan 3 
TE isthe? Bamnihivawss caddie elu aiedtie cei — 70c Feb. 10} 70c Feb. 10 
oe ees TO cd ad lc Dec. 10] 2c Dec. 10]} lc Dec. 10] 15¢ Feb. 23 
3 5% Sale 5% Sale &§ D 20] 5% Dec. 4 Jan. 7 Feb. 5 
GS. . Boceaer snoce 80 Sale | 773% Dec. 29] 83 Dec. 15]] 65% Jan. 11] 85 Apr. 27 
at. Pinal hnaditbeonas 30 29. Dec. 191 30 Dec. 20!' 25 July 31/ 30 Dec 20 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 


























Stock Sales 1934 1933 Bond Sales 1934 1933 
a — Shares. 26,795 Seaee | DecembePs. .. 5 wisisccesiseweAsee+- — 
Bees WA Oe Sk ee ae 321,032 See | Jem. 3 00 Feet: Bh a eet. $84,000 
AGGREGATE SALES. Cc D Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 

STOUR KXOHANGE July 1 1933 
In 12 Months ; to 
December 1934 STOCKS _Par.||Dec.31 1934|| Dec.1 Dec. 31 Lowest. Highest. Lowest Highest 
Shares. Shares. Bid Ask.| Bid. -| Sale Prices. | Sale Prices Prices Sale Prices. 
bct-2 2,415| Aetma Rubber-__.........__* 1 pe? ee M 1. ka tcc ce an ee eee Oe 7. 7 
——— 21|Air-Way Electric pref_-..100 25% ee MA SB Ee cee a ee eee be oe e14 
si ORES. 13|Akron enter Reclaiming. * WEIR ESE REGUL. Apr. 20 Apr. 20 
620 8,607 2 7 8%| 73% 8%! 7% Dec. 19] 8% Dec. 6)| 4 Jan. 3 m Dec. 6 
10 17% 37 38 35 38 Dec. 3] 38 Dec. 3 30. May 14 Dec. 3 
775 3% 3% Sale $38 7%| 3% Dec. 21| 4% Dec. 6 3% Dec. 21 “i He 20 
83 50 oc 44% 60 | 65 15] 65 Dec. 15|| 65 Oct. 19 18 
158 i. fe, See rs | eee 2 1% Dec. 20} 1% Dec. 4/} 1% Dec. 20 y ll 
———— 2% 38% 5 SM OB lees eres eee Se ome ta 3% Ap 28 
——— 61|Bulkley Building pref____ 100 1 1 7 1 F bec en ees 8 June 3 
90 395| Byers Machine A___......-- * 36 Aesvan ¥% % % ¥% Dec. 15 ¥% Dec. 15 ¥% Dec. 15 . 9 
———— 30|Canfield Oil. ......------100 45 res: OS ‘Peves GB. esc 33—3 5* 6 
eM 7 ee oo a — O606 30221 96 ees eee oe 
Spall wee 5,781 — tint Bank__20 7 A . ee CS oe ee rn tar oe re: 
EPO 238|Chase Brass & —— rege Ab lg MO Re ee 
624 7,958|\City Ice & Fuel___...__-___ 147 20% Sale | 21% Sale | 20% Dec. 24) 2114 Dec. 5/| 17% Jan. 9| 23% Feb. 1 
43 COOE . ONE ig a 00 63 85 85%] 91° Sale | 8534 Dec. 4] 91° Dec. 31|| 68 Jan. 10) 91 Dec. 31 
— 69|Cleve Autom Mach Ist pf___* eps: Mendis oe ee oe eee 
117 1,885|Clevelana Builders Realty__* 1 Bae 5. © 3% 4%] 3% Dec. 5| 4% Dec. 19]} 2 J 24| 414 Dec. 19 
220 834|Clevelana Builders Supply. _* 2 , ie ar 2% Sale 2% Dec. 13} 2% Dee. 13]| 2 . 16} 5% Jan. 20 
825 4,945|Cleveland Cliffs Iron pref__-« 16 18 19 | 19 25 | 19 Dec. 5] 21° Dec. 13|| 16 Sept. 28) 28% Jan. 29 
388 4,982|Cleveland Elec 11] 6% pref10e 9934 ||110 Sale {110% 11134|110 Dec. 1/111 Dec. 12/|100% Jan. 5/1134 July 14 
25 199|Cleveland Quarries____..__- a SP eae O° azene 5% Dec. 28} 5% Dec. 28|| 5% Dec. 28) 6 gepe. 7 
158 1,335|Cleveland Kys__......... ise Fete] 58 63 50 61 501% Dec. 21| 60 Dec. 8|| 44 Jan. 16| 70. July 20 
749 7,256| Certificates of deposit. _100 34 584 Sale | 56 Sale | 50 Dec. 27| 58% Dec. 6|| 39% Jan. 3/ 70% July 20 
—— 4,936|Cleveland Trust____.__._- 40 Sede Scecdiccsie Sept. 21 Mar. 2 
40 638 and Union Stkyds__-__* —33 10 11 10 11 10 Dec. 11) 10 Dec. 11|| 10 Jan. 25 11 Apr. 39 
207 5,707|Cleveland Worsted Mille __- 5 5 6%| 6 Sale| 5% Dec. 13} 6 Dec. 10)| 5% Oct. 23) 13. Feb. 
— 266/Cleve & Buffalo Trans_...._* 1 Rimde Sec mdictede ent hose abet tees. eee 1 Sept.29| 1% July 2 
21 2,530|Clifts Corporation v t c____- . 534 54% _8%| 614% 71%| 6 Dec. 28) 6 Dec. 28]| 5% Sept. 17 Jan. 29 
—JJ—— BH —— 
gan Mc n ing--1 ec : an. - 
235 3, Nea-veune...-”. RAT I ait 8% 13% Sale | 10 12 iis Dec. 18 1354 Dec. 4 332 dee 24; 17 Jan. 16 
—— 4,513|Dow Chemical ____.________* 59 Satis demowbiaaum i 2 ee a 8 
1,258 4,275| (After 50% stock div)__._- * 62 80 Sale | 90 93°! 79 Dec. 12) 8714 Dec. 29|! 62. June 25| 8744 Dec. 29 
293 1,163] Preferred_..........__. 100 99 11634 120 |113% 114 |114 Dec. 26/118 Dec. 8|)108% Mar.27,118 Dec. 8 
—— 5|Edwards(Wm) pt 6% cum. 100 15 SSP taco BP ee le, oe, © 
166 992|Elec Controlter & Mfg_____- 14% 20 22 | 203% 21%| 20. Dec. 1i| 21% Dec. 20|| 15 Jan. 10) 23, Aug. 2 
150 664|Enamel Products__._.-.-__- * 4 5% 10 5% 10 6% Dec. 13} 614 Dec. 13|| 4 Sept.18| 634 Dec. 13 
120 1,214|Faultiess Rub ver__ ______- ° 21 6's pee 29°” Dec. 21| 30° Dec. 28|| 25 Jan. 8| 30 Dec. 28 
100 ,027| Federal K nitting Mills ____- * 29% 40% 45 43 4414| 45 Dec. 22} 45 Dec. 22|| 34. Jan. 10) 46 Nov. 21 
—— 2,330|Ferry Cap & Set —— 1 1 2 Cas Ra gets, Cae ees fa Sept. 11 414 Feb. 2 
—— a FVireſtone Tire & Rubber ĩo 13 164% 17%] 16 18°°|_-__-- ----..|------.-----.|] 16% July 20| 184 June 20 
390 1,027| Preferred_.._........_- 00 67 5 7° | 91% 93 | 86 Dee. 7| 90 Dec. 15|| 76 Aug. 6 ec. 15 
305 ,467|Foote Burt________________ * 4 5 6 4% 6 5 Dec. 17] 5 17|| 4 July 27| 7% Jan. 15 
— ,100| Fostoria Pressed Steel Corp_* 3% 63 8%] 53 83\--.-.. -.--_.|-~----- --....]] 646 Jam. 3] 9 Veo. & 
pe eh. Be 186|General Tire & Rubber....25 52 64 68 65 FO beecens cdddnclusconn @ . eile Bae. 2 
i ONE, 770| 6% preferred ______...100 56 %4 75 OE. cain ceviche sn alin coke etn od ee es oe Mar. 14 
70 12,929/Geometric Stamping_.---.- * 1% 1%] 1 1%| 1% Dec. 26| 1% Dec. 26 is Jan. 3) 3} Feb. 20 
——— 151|Godman Shoe_.............* cualk Mienwe aapwalaacce Te 
— 208)|Goodrich (B F) pref___-_-1 26 44 45 2 wecnce. oeanealt A: aa fae 19 
50 140|Goodyear Tire & Rubber___* 18 2436 25%| 24% 25%| 25 Dec. 3| 25 Dec. 3 19% Aug. 4/ 25 Dec. 
—— ITLFret prefe ee ee ree 53 76 83 85 ST") woe onvnecleeewee wecnen 
— 75|Great Lakes Towing___...100 20 6% 20 O36 90 Jie cd Sacescleuewee seuscall ae 13 
9 125} Preferred._.........-.. 100 ER ets A—⸗ 50 | 40 Dec. 3| 40 Dec. 3|| 40 Oct. 3) 41 June2 
65 1,954|Greif Bros Cooperage _____- ¢ 16 27 28 28 7 Dec. 26 27 Dec. 26|| 2134 Jan. 12) 28 Aug. 7 
370 1,285|Halle Brothers___...._.___ 10 8 11% 13%] 133% -___- 12% Dec. 12| 13% Dec. 14|| 9 Jan. 3/18 Apr. 10 
19 — Preferred...___-........ 100 4416 81% 99 99 | 85 Dec. 14) 85 Dec. 14|| 75 Mar. 1) 85_ Apr. 23 
592 3,204| Hanna M A $7 pref...._._. i 77 101° Sale {100% Sale |100 Dec. 7/10134 Dec. 30 84 Jan. 22)101% July 21 
615 4,438|Harbauver._.___.___.....-.- . 4% 17 18 | 20% 21 18 Dec. 11] 21 Dec. 21|| 6% Jan. 13] 21 Dec. 21 
250 1,910|Harris Seybold Potter._.._- * 1 3 1% 2 1 Dec. 19| 2 Dec. 12 % May 12} 2 Dec. 12 
— "344| iebee let preferred... _ 100 Cas Dimwtic acwoclionnd ecbankion doe magnyclionines vV VVVV0— 
—A 75| 2d preferred_...___..... 100 peas Mateen osnealsease enandlauween muctcctewemee ne ee 
923 7,746|Amteriake SS _._...........- ° 20 23 Sale | 28 Sale | 23% Dec. 4/| 28% Dec. 14|| 20% Nov. 5| 33 Feb. 23 
330 2,131|Jaeger Machine. ._......... * 1 5 54%| 4% 4%) 45% Dec. 19| 5% Dec. 10)| 3° June 12} 5% Feb. 7 
100 ee —— —— A 7 52 6% 32? 7 Dec. 18| 7 Dec. 18 4 Dec. is 16 Ave. 8 
codkael > i: re a eee! Oe Pd SAE ———— an. eb. 
87 3,349|Kelly Island L & T + 6 9 Sale | 10 ll 9 Dec. 1| 10 Dec. 17|]| 6% Jan. 3/12 Mar. 20 
12 * 2 1 © deweua wake 2% Dec. 27| 2% Dec. 27/| 2% Jan. 24) 2% Jan. 24 
73 7,61¢|Cameon Sessions . 2 4 Sale| 3% 4 D 1} 4% Dec. 7|| 2% Oct. 29] 7% Jan. 30 
360 389|Leland Electric * 3 3% «5 5 6%| 5 Dec. 26 oi Dec. 12|| 3 Nov. 20) 5% Dec. 12 
725 : ,345|McKee (Arthur G) B___..... * 5 5 7 9 Sale Dec. 8| 10% Dec. 18 5 Apr. 26| 14 Feb. of 
210 2,783|Medusa Portland Cement ...° 6 7% Sale 8% 10 7% Dec. 1} 8% Dec. 11|} 73% Oct. 8] 11 Feb. 
eecnee 2,275 Metropolitan Paving Beick_. 1% 2 3 2 SIE) cccoe conkniisondad onhauall i. ae oe ope: 16 
— 17 1 45 P| Hie See ar. 26 
76 3 $1 10 3 Sale|} 3. Dec. 31 314 Dec. 29]} 3 Dec. 31} 5% June 29 
826 1 1 1%] 1% 1] 1 + Dee. 27) 1% Dec. 17|| 1 Sept.24| 434 Jan. 20 
40 2 2% 9 2 9 2 Dec. 28} 2% Dec. 28||) 2 Nov.16| 9 Feb. 13 
—— ee 7: ae Bibl oncon. concculenecse &. 22 foe 
110 13% 31 33°°| 30 34 | 30 Dec. 17| 31% Dec. 17|| 13% zaly 27 314 pes. 3 
éedesst «=. a eee saseee eD,. ° 
120 3, saeme 3 5 6%| 5 6%| 5% Dec. 14] 514 Dec. 14/| 3% Oct. 1] 8% Feb. 19 
65 1,182| National Carbon pfd__... 100 130 140 145 |1404% 145 |140 ° Dec. 4/145 Dec. 8//130 Sept.20)145 Dec. 8 
— 5|National City (Old)......100 ae eRe Eee, in ciahaeinie Sey Siena ram x Wa 3 
694 6.046 National Refi 25 ae 3% en 3% Bale 25% Dec. 28} 4 Dec. 4 an” Dec. 28 74 Feb. 33 
eesece » ——— endl intel ins tial sn te Scho ae da als ete cade edit hie an. ay 
1,090 6,489| National Tile 1 1 1%) 1 1 1 Dec. 18} 1% Dec. 5|| 1 Aug. 20} 3 Feb. 6 
100 270) National Tool % % 41% % +1) ¥% Dec. 6 % Dec. 6 Jan. 26 4 ov. 
100 31 Ott iaatn sano tbicnua bine 3 Dec. 27| 3 Dec. 27|| 3 May 29) 3 May 
667 15,986|Nestle Le Mur ‘*A” 1 4 4%| 4 4 4 Dec. 4| 4% Dec. 3]| 1% Jan. 6) 44 Dec. 3 
824 745 Nineteen Hundred Corp a’ al. 22 Sale | 23% 23%{| 22 Dec. 1| 23% Dec. 14 235 13 24 Ane. 3 
eece-- i Or Oe ee ea ban calendiid mokneciadaban Leos an. an. 
417 6,768|Ohio Brass **B” 10 19 Sale | 173% 1934] 1734 Dec. 11) 20 Dec. 19|| 12 May 8 20 Nov.19 
421 48 85 94 91% 100 94 Dec. 19} 96 Dec. 20 us ca 29| 96 Dec. 20 
Pee Bu 500!Otis Steel 3 5 5l 5 BD  \icccce neeucalcgccue Sa te 66 ee oe 















































*No par 


value. 











Jan. 1935] CLEVELAND STOCK EXCHANGE 69 










































































AGGREGATE SALES. oF LAND Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
Ta 19 Biondhe 8sTO Ex GE July 1 1933 
December 1934 STOCKS Dec.31 1934|| Dec.1 Dec. 31 Lowest. Highest. Lowest Highest 
Shares. Shares. Par. Bid Ask.|Bid. Ask A Sale Prices Prices 
170 1,619|Packer Corp...........-... * 3 6% 6%! 6 7 6% Dec. 41 7 Dec. 1201 3% Mar.15| 7 Dec. 12 
sis do 580/Paragon Refg 3d pmt end__.* aM i it —— — — Ape. 4 ape, 20 
sien ican 200} Bvtc3d pmt End_.......* SG ran MSE eae Aaa MBS SRR TE » te es ar. 1 -13 
557 8,114/Patterson-Sargent -. ....._- ° 10 24 25 23 24 22 Dec. Dec. 51 14% Jan. Dec. 5 
5 .176|Peerless Motor Corp......-. 3) 1 2 % 1% ec. 28] 1% Dec. 20 1 Dec. 28} 4% June 19 
2,204 23,717|Rtchman Bros ._. _........* 38 48% Sale | 47 Sale | 46 Dec. 27} 4 14|| 38 _ Sept. 18 Jan. 3 
40 305 Robbine & Myers vt c ser 1..* Sale 9 1 Dec. 1 1 Dec. } % June 2 1 Nov:.3 
O}~ 280} Series — 1 Dec, % Dec. 5 % Mar. U 1 Nov.3 
390 1,900 Sarees BB ee FR * 2 3 4 3 Sale 38 Dec. 31} 3% Dec. 31 2 Jan. 8| 4 Nov.30 
1,250 13 ,294|Selberling Rubber_.......- * 1 1% 14” 2% Sale | 1% Dec. 6) 2% Dec. 31|| 1% July 26 ob a. 22 
148 506} Preferred..............100 i 2 2 %| 7% Dec. 26/10 Dec. 7 7% Dec. 26 3 
185 3,804/Selby Shoe... .........-..- * 15 0 26 29 23 Dec. 18} 25 Dec. 281 20 Oct. 15 39 Dow. 
—— 218] Sheriff Street Market.......* 5 6% 40 6 ihn nie tei sia ice inca “ead bead 
140 11 ,822|Sherwin-Williame........- 25 32 83 85 5 83% Dec. 4] 88% Dec. 17|| 47% Jan. 2] 88% Dec. 17 
212 2,407| Preferred... _...........100 90 109% --.-- 108 Sale |107% Dec. 13)109% Dec. 5|| 99 Jan. 2/109% Nov. 28 
432 ‘ Be © 6 Sep eoamen ——— 8 9 9 e ec. 26) 9 ec. 10 ‘. 1 Oct. il 
——— I1.585 Smallwood Stone A_........* 1 Rime — — Feb. 5 14 Feb. 17 
——— 858tandard Oil (Ohio) pref..100 ——— Hite ethinlobwan Ee Ee. ae 
spine 698) Standard Textile...........* cal "| LP a RRS S FRR TAS NG % June 16} 1 Feb. 6 
100 Dan): Bt ——— — 2! aS ies Ha 5 1% Dec. 27] 1% Dec. 27|| 1 Nov.20) 4% Apr. 21 
392 792|Stouffer Corp A._.......... * 9 —J 18 22 16 Dec 20 Dec. 1811 9% Apr. 19] 20 Dec. 18 
— 815 Thompson Products Inc..._* 10 15 16 17 WO ssnagul 
702 2,537| Trumbull-Cliffs preferred 160 60 et —— 92 Sale | 90% Dec. 19} 92 Dec. 31]} 71 Ton 18} 92 Dec. 31 
100 286|Truscon Steel pref....... 100 30 ie SE Se 37 35 Dec. 1) 35 Dec. 30 Jan. 16) 36 Apr. 11 
—— 365Unlon Metal 2% BiG: O3GF. 256 94 7am. 31 43 Dew. © 
— 2,735] Van Dorn Iron- ............* ——— we⸗ alka neha il ing la ssa July 17 eb. 7 
85 J —— ie 4 2 4 1 Dec . 26 Dec. :26 Feb. 5 
291 4,068/ Weinberger Drug. -_....-- * 7 11% 15 13 14%} 13 Dec. 11; 13% Dec. 14/} 7% Jan. 11 13% Dec. 14 
25 25|Wellman Engineering pref___ WD i as Bach senck hana 10 Dec. 14; 10 Dec. A 10 Dec. 14/10 Dec. 14 
20 932|West Res Inv Corp pr pret 100 , rae BSeIe . 2 ae 25 20 Dec. 7} 20 Dec. 20 Aug. 10) 25 Jan. 22 
50 3,473| Youngst Sheet & Tube pd 100 30 44_50_ | 43% 45 | 43% Dec. 81.43% Dec. 8i| 34 Jan. 2] 58% Apr 18 














* No par value. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 



















































































Stock Sales 1934 1933 Stock Sales 1934 1933 
JJ Shares. 261,924 Bee aes ( oat. 1 tO DOR. Bh. cciwnnnncan --$3,492,962 $4,089,671 
AGGREGATE SALES. DETROIT Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 

= ia Monns| STOCK EXCHANGE ||July f 1933 
1934 STOCKS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest. | Highest. 
Shar. res. Par.||Bid. Ask||Bid Bid. Ask.| Sale Prices Prices. || Sale Prices. | Sale Prices. 
8634 84,332] Auto City Brewing common. * 1 1% Sale 1% Sale 1% Dec. 27} 1% Dec. 1% Oct. 22] 4% Apr. 20 
* —38 98! 2, Feb: 4g 
2 2 -<<- wecen cocecleccon — — * > 
200) 2/000 Anew Sadoic — Bb” ~834/"7" "834 "6 Wee.""G) "634 Wee. 7]! 4% Oct. 9] 93 i 3 
——— '101|Ben: viation Corp_.-.-.5 1 NN PARES Keke tok eee FO 
~~" 320 1 bel — heemates ae Wiese’ 5 abe 5934 60 8 60 | 56% Dec. 14] 59% Dec. 3 4584 t.15| 65 Apr. 25 
4,839 32:049| Bower Roller Bearing... _-- 6% 15 1364 17% Sale | 15% Dec. 12| 17% Dec. 31|] 9° July 26| 17% Feb. 28. 
OCB Soo ee a te 13% 13%| 72% 7858] 72% Des: 18] 7862 Des. -ol| 14°° ants, 12) 2878 Dec. 27 
438 118'S01 cm Pics con — 29% || 40° Sale A Sale | 38 Dec. 12] 4044 Dec. 6 30 Aus: 6| 59 Feb: 21 
"S61 «1 Eee —— % x P| wee. 34l---3z Dee. 34 mens. 8) oie Sine. 
— 872|Crowley, Milner & Co com..* 2 os i | 8” 2c... Soe oe ee 
Deteel Wemmer Gilbert com! 9 10 9 Dec. 3/11 Dec. 18]} 4% Jan. 9/11 Dec. 18 
16,574 Deseete & Giovel Nav an — 1% Rte 36 ? gale 1% Dec. 29] 1% Dec. 29 ‘7 Dec. 29 1b Jan. 30 
‘093 _ 100 56 70 73° | 69° Sale | 66°. Dec. 29] 72°. Dec. 6]| 62° Jan. 5| 84° Feb. 23 
< 474 Detroit Gray Iron & Fdry--.5 1% 24 =" 57 3Y6 i" 2% Dec 15 3% Dec 24 1% Nov. 26 3M Dec. 24 
RY erg edly see tee naga 3it || 1038 1234] 10% Salo | 9°* Dec. 18] 11°* Dec. 3i| 312 Sum’ 191 1336 Mere. Bh 
33, per 
* a vo A.* 1 —— — Se 2 3 Dec. 4] 3 Dec. 4 1 rey 3 3% Sept. 28 
Mines Ltd_...-------- i} 32% 1377 38° 138% 39%| 3714 Dec. 3] 38% Dec. 7|| 3214 Jan. 31| 455 June 19 

43 2 ch ae pe $3 32 18 334 toe 17% Dec. 4 is’? Dec. 26]; 12% July 26) 22% Feb. 16 

64 027|Eureka Vacuum Cleaner....* 67 11 iiss 11 11%] 10% Dec. 21} 12 Dec. 5 7% Jan. 2] 14% Feb. 19 

91,691|Bx-Cello Aircraft & Tool_.-.3| $7 8 7 7% Sale | 6% Dec. 3| 8% Dec.17]| 3% Jan. 5| 8% Dec. 17 

32:838|Pederal Mogul common.-___ + 3 5 5% 38 Sale | 4% Dec. 15] 5% Dec. 26]| 3° June 23] 6% Feb. 1 

54,192| Bederal Motor Truck com..__* 2 5 Sale 5% Sale 5 Dec. U 5% Dec. 7 2% July 24 8% Jan. 30 

4,391] Federal Screw Works com. ..* 158 3 4 4 Sale 3% Dec. 3} 4 Dec. 5)]| 2% July 25) 5% Feb. 3 
18,880] Ford Motor of Canada cl A--* 2 24 25 28% 29 25% D 4| 28% Dec. 28 15 Jan. J a Dec. 8 
,899| Fourth vestors com_- > RRpaeN GeO, wit LSRA MEE i610 Bate Feb. 5 
oh BealGemmermtaGociace Ab | 334 i8 “ad Bee i] gs Dec tl] 8% fan 28] 884 Dee: 17 

700i General Motors Com....... 6 2. ° 3 
57.391 Motor com_.1 1 2% Sale | 2% Sale | 2 Dec. 17] 2% Dec. 31]] 1% July 27| 4% Feb. 1 
1,100|Gt Lakes Eng Wks com....10 Ode Bkekee cicncleccan —— 6% Jan. 19} 104 Apr. 4 
82,352 Hall Lamp com —— —8 3 5% Sale | 5% Sale | 4% Dec. 141 5% Dec. 20 3 July 24] 6% Feb. 3 

alker-Gooderham 

* Sal 26%4| 24% Dec. 22] 28 Dec. 6]| 22 July 26] 57% Jan. 2 
= My ey Sete! * #3 3 11% 26% 12 70 Dec. 18 28 4 Dec 18/} 10 Dec. 18 hes Nov. 17 
5,044) Hoover Steel Bail com..... 10 1 2 3 3% 3%] 2% Dec. 10) 3 28]} 1% July 13] 3% Feb. 5 
,400|Hoskins Mfg Cocommon....* 13 20 21 ie nema 21 Dec. 4] 21% Dec. 12}}15 Mar.12/ 21% Dec. 12 
17.819 A_* 9 29% 30 | 31 36 | 31% Dec. 18] 32 28|| 11% Jan. 2] 32°. Dec. 28 
RANE —— 3 7 Sale 8% Sale | 6% Dec. 1| 8% Dec. 31 2% July 26] 8% Dec. 31 
79.939|Hudeon Motor Car_..-.---- ° 6 12% 12% 12% Sale 1086 Dec. 13] 1234 Dec. 3]] 65 July 26] 24° Feb. 5 
"eee bt td ee ee 
74,140 (8 8) Co com__..---10 10 “Zi-~ Sale |"2114 ~213{|' 2034 Dec. 14' 215 Dec. 29]] 13% Jan. 2] 22% Feb. 5 
,497|Lakey Fdy & Mach common.1 % 621% 13 1% # Dec 3, 1% Dec. 8 % Nov.10} 2% Apr. 3 
—B—⏑ — 33 aif 281 3 sale’|--3-- Dec. 6\""33z Dec. 3il| $66 Bue. ai| $7 Feo: § 
099 Mesta Machine « common. ..-5 18 re niseass 2435 25%| 23% Dec. 13| 24% Dee. 10/] 20, Jan. 19 ni Oct. 3 
114,796] michigan — pba ie a % Sale |” 547 Dec. 22|°" "327 Dec. 6 Oct 3 1% Jan. 22 
28 Preferred. ...--....--.--- ae 2 TaN 5 1 5%| 3% Dec. 14 3% Dec. 14 ; — os ‘ — of 

EE SEES I Ee RE SE: KS SENS Raye cg ee, » . 

42,010|Motor Products Corp com___ 1 25% 2634) 28 Sale | 2414 Dec. 13) 283i Dec. 31|] 16 July 30] 43 Feb. 
1,210/Motor Wheel — — 34 Sale | 9% 10% Dec. 14| 10% Dec. 4 7% July 27 i Feb. at 

u Cup esmene 4 "63% Bale | "83% Bale | 63g Dec. 19] "814 Dec. 25|] 4 July 26] 1154 Feb. 16 

2,539] Netional Investors com... .. 1 ON I a 1% Sept. 6) 2% Jan. 30 
3'501|National Steel Go com... ° ait 45 46 -|49~ “50° |"433Z Dec. 12|°47°~ Dec. 27|| 34% Sept. 21 588 Feb. 5 
1,625 Outboard Motors class B com? A— * 1° Dec. 17| 1 Dec. 17 Aug. 29 i Dec. 4 
— el AR a wae] dag one | heel a ee | EB da 2a) 
,967/P wie & Co.......... ale ec ec A § 
14,97 3 ns Gand — 3 49 57 34 Sale 53% Dec. 27| 59% Dec. 31] 43 Aug. i 74, Feb. 
38.939 Oo hanes RIT 2 "35 2% "2% Bale | "2% Dec. 13|° "23; Dec. 29]] 2° Nov. 2| 5% Feb. 21 
188 {25 |micteel Oa W) & Co common. 2% : Bale 3% a 37 oi pee | : pee 3 24 Sept. 18 : wep: 5 
3h Sblaeomen Baten enn? 3 17 19% ‘21° | 20% 21°| 207 Dec. Bt 2052 Dec. 27|| 17% May 14| 2154 Feb. ¢ 
st | ~— Net Investors com..1 mt A RE aR, eri E 33 Aus. 4 xan. 28 
407] clase A_.........i "443 22277|}°303g Bais” |"1433 Dee.” “3|-317~ Dee. i3]] “482 Jan. 18| 21 Dee. 13 
8 eed Lene ose i *4% --aiz] 79% seis | 1313 Bec: 9] 72 Bes: al 1% Jan. 18| 8 Dec. 13 
7,916|Stearns (Frederick) com....* 7% 10 8 Dec. 17} 8% Dec. 3 4% Jan. 6) 1134 Sept. 6 
LS ELESE laa GS: SETA LTE: CARS MLR CN 14% June 6| 19% Feb. 
57 ⏑— — Nea : 14% é 7 6% Sale | 6% Dec. 22| 6% Dec. 6 1% Jan. 11] 8 Apr. 24 
_44| Preferred. _..........-. 54 aera ogi Sale | 8344 Dec. 3 8 Dec. 31]] 77. Nov. 8] 9644 Dec. 
160.794 Tivoli Brewing Co common.1! 1 i a 40 Sale I pec 33 . pee 3 } Say 3 4 Apr. 
20'744|United Shire Distributecs..° ° 1 2 3 i 2°° Dec. 6 3K Dec. 19|} 1% Jan. 3 rt + 
S850 tor com.......... 1 BS —— 18 5 2% Dec. 8| 2% Dec. 8 4 12. if 34 Pec. of 
eee ae TE, Be — 
, ee ee COB Oe BE OSES e e . * 
8/443| Universal Product com----- on ‘a 1254 g” 9% OM Dec. 13] 03 Dee: 13]| 4% Jam- 12] 914 Doce 13 
154. S08 — ° Fs —J— i Gals |” is “Dec. 13)" "i7~ Dec. — July 1% Feb. 28 
,044| Whiteman & Barnes com... 1 2 2 GEE adobe 2% Dec. 31 2% Dec. 1% Apr. 3 Jan. 
,602 Wesvesane Tecstand Com..88 i isin las Giebed tees aca aaa bane mao z Ans. of 3* Jan. 
10,201 Yous ——— 12 “18 193g) 19” ~22°- |" 19“ Dec. ~3)° 2034 Dec. 29)| 18% July 27| 21% Feb. 1 


















































*No par value. a Option sale. 





rf Sold for cash. z Ex-dividend 


vy Actual low price not including odd lot sales. 
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AGGREGATE SALES. DETROIT Low Pak PRICES IN DECEMBER RANGE FOR YEAR 1934 
7 12 Months STOCK EXCHANGE (||July Pos 
* 1934 STOCKS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest. | Highest. 
Shares. Shares. Par. Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Unlisted Dept.— 
American Radiator........- ae ae See eee 14% Dec. 22) 16% Dec. 3)| 10% July 26) 17% Feb. 5 
rent 10 oot Amer Tel & Tei Go —— 100 109 107% Sale {104% Sale 101% Dec, 21/1105 Dec. 11||1004% Nov. 17|125% Feb. 6 
327 7,375|Borden Co.....--..------- 19 24% Sale |-.... .---- 22% Dec. 21| 24% Dec. 7|| 20 Jan. 6! 27% July 12 
608 5,141|Borg Warner Corp com....10 1S9E:. Nadie ccnce 31% Sale | 27% Dec. 3] 31% Dec. 30 17_ July 26) 31% ; 
2,804 8,330 Ww ernCorp*|i| §§% |j----- ----- aie ale % Dec. 20} 1% Dec. 3 % Nov. 30| 3% Feb. 7 
581 11,501/Consolidated Oli Co......-.- TH. Nees] <-tee le Dec. 27} 8% Dec. 31|| 7% Oct. 26) 14% Feb. 15 
489 6,793 Foods Corp......-- ° 29 35% Sale | 33% Sale | 334% Dec. 31] 36% Dec. 22 ore’ ae 36% Jan. 22 
3,683 26 ,519|Hupp Motor Car Corp..... lo a aie eae ater ale 2% Dec. 19} 3% Dec. 5]| 2 July 23} 7% Jan. 30 
Kelvi Corp....---..-- ° 17 Sale | 16% Sale | 1534 Dec. 241 17 Dec. 1)| 11% t.18} 21% Mar. 9 
3,201 33 — ———— Copper Corp....* 18% sheen. aewasionnne geuee 16 ec. 20} 18 Dec. 16 —* 26 2399 June 1 
708 7,543|Kroger Groc & Bak Co.....* — 27% Sale | 273% Dec. 26) 29% Dec. 3 23 coe Apr. 
Prod Corp-.* 17% Sale | 16% Sale | 15% Dec. 27] 17% Dec. 3 13% Jan. 4] 18% June 1 
1/395 13'898 —— —— oP 00 11% Sa 6 WOO ——— 195% Dec. 22) 23% Dec. 5]| 18% July 26) 43% Feb. 1 
320 1,865|Purity Bakeries Corp.-....--. * — 8% Dec. 3} 11 Dec. 13|]]| 8% Dec. 3] 18% Feb. 5 
617 12,679|Socony-Vacuum Corp. ....25 a SS 14% Sale | 13% Dec. 20} 15 Dec. 5]; 12% July 26] 19% Feb. 5 
1,421 14, tandard Brands Inc. ....--. —VV — 183 Sale | 17% Dec. 27} 19% Dec. 3h 17% July 26) 25% Feb. 5 
* : sales. r Sold for cash. z Ex-dividend. 
Cash jm By yn ey — tng en * computing the range are given below: Chrysler Corp. common, Dec. 31, at 41%; Detroit & Cleveland 


Navigation common, Dec. 31, at 1}4. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 




















































































































Stock Sales 1934 1933 Bond Sales 1934 1933 
JJ Shares. 142,118 196,007 | ‘December .........-......--..,--.. 96,008 $5,000 
Jas 8 40 Bes; Shs cows... ckiccc see 1,585,540 2.396,4403 | Jan. 1 to Des. 312.252. cis ccc cc 50,000 110,000 

Low PRICES IN DECEMBER RANGE FOR YEAR 1934 
July i 1933 
Dec.31 1934 Dec. 1 Dec. 31 Lowest Highest. Lowest. Highest. 
120 sa —* ** "1120 June 18/120, June j 
20 lid0"~ Bais |7777~ 7777 7]100"~ “Dee. 181160" Wee. 18'S FERS ARS FEpe 18 
16 18% -..-- 20 21 | 18% Dec. 1 28|| 16 . 21] 22% Feb. 
90 os 100 100 --.-- 98 ec. 121/100 Dec 90 Feb. 19/100 Tely i 
ee ko arene ane ay bie Saidite ats ab Sguitabe aieciaemesas eam 9 Jan. 18] 10% Feb. 3 
BS Tita blinm lcs sccSehie~cinpeceniiasio’ baniiel 1 Apr. 16} 1% Apr. 1 
5. ij--2-- -----|----> -----|------ ------|------ ------ 9 June 944 Apr. 24 
7% oi Raat ae a — 1] Jan. 11] 15% Apr. 26 
Ls fj--e-- -----]----- 1 j------ ------]------ ------ 1 Nov.13} 3 Apr. 4 
eS Ge so calico nud dae teto&aeokeeinen x eae 2 Jan. 16 354 Apr. 4 
PE Slee aaa 23°" “24° |"22°” Dec. 21) 23% Dec. 7|| 14 Jan. 4| 26% Feb. 16 
6% 9% 10%| 10% 11%] 9% Dec. 15] 11% Dec. 29|| 6% Sept.15| 16% Feb. 19 
2* — oe ar. 37 oF Agr. 78 
90¢ “"[% Sale | 1% Sale “"1 Dec. 4| 1% Dec. 8 * Sept “19 3 June ig 
9 Para aa a 7 
J— 1 354 Bale | 33 July 19 ie Feb. 33 
ee 7 7%| 6% Dec. 8% Dec. 1]| 6% Dec. 20119 Feb. 6 
ie i a a a —— 2% Dec. 17 2% Dec. 17| 10 Feb. 23 
4 gh a 4 5 4% Dec. 13} 4% Dec. 13|| 4 Jan. 18| 4% Dec. 11 
"Bite ata aioe 13 | 10% 13 | 103% Dec. 22] 125 Dec. 13|} 9 Jan. 19/18 May 21 
oe ee * gets Steet es Teiadigcads 19 Feb. 16] 12 May 2 
2 |” gine 3% 3%| 334 Dec. 29} 5 Dec. 11 Nov. 20} 5 Dec. 31 
434 Eien 5% 5% 6 5% Dec. 3) 6% Dec. 11 436 Aug. 9 $34 Dec. it 
5 |\"-6ig 77772] 117 Bale |""S"” Dec. i8| 18" Dec. i8|| 5° May 12| 30 Fon’ 26 
3% 2% Sale 2 e 2 Dec. 8! 2% Dec. 1) 1% Jan. 5| 2% July 
an tt 17 18 |16 Dec. 27 17% Dec. 20 14% Sept.14 24 Feb. 17 
ag a — 32 o7| $3 Des. 3l|'S735 Seps.t0l 95 web. Se 
54 "75°" Sale |"7434 Bale | 7434 Dec. 31] 79 Dec. 21|| 65 Jan. 15| 85 Apr. 18 
4% 5K Sale Sale | 4 Dec. 26] 5% Dec. Ul 4 Dec. 26 Feb. 6 
14 “an Baie” “as Sale” — — X —5 ox — i 
eo e e e an. ° 
Gee ——— 50c le Dec. 31| 75c Dec. 4/| 50c Dec. 31 1% Feb. 8 
Ronit) eee 2 1 Sale| 1 Dec. 31} 2 Dec. 17|} 1 Dec. 31 4 Feb. 
5 * 15 Mar.13} 15 Mar. 1: 
0 ok Pe. ci. GO bono one eee 5c Jan. 27| 10c Apr. 
C6 ab hn oe win dnp oohiooamnloeens 4c Aug. 27| 7c Apr. 
1% 2% 2%) i 2%) 1% Dec. 26] 2% Dec. 3]| 134 Dec. 26) 5 Feb. 
| ie Me ts 22%| 16% 18° |15 Dec. 19] 17 Dec. 15/1 15 Dec. 19] 39 Feb. 
| ERR eteeeteh oc Repyrogtienth ReMi Bese eons, 11 July 16} 1 July 16 
ERE mriabae> 7h 28° Sale ; 28 Dec. 31] 28 Dec. 35h 28 Dec. 31) 37 Mar. 25 
2 2% = 2%) 2 2%4| 2% Dec. 4 256 Dec. 29|| 2 Nov. 16 53 Feb. 
AE TES Gitte soggy asad i pA meet < 1 Dec. 11} 1% Dec. 11}} 1 Jan. 1% Dec. 11 
32% 54 50%4 Dec. 14] 54. Dec. 28 39% Jan. 2) 57 Apr. 21 
$ 6% 6%] 7 Sale | 6% Dec. 24) 7% Dec. 31 4 yy 23 11% Ape. 4 
8 2. rzzcc[trzzz zz" wees a5)" "8 Dec. 30l] B Bec. 20] 1650 Feb? 8 
1 1% Sale | 1% Sale | 1% Dec. 20] 13% Dec. 1]| 1% Jam. 5| 2% Apr. 4 
934 11% Sale 10” 12 ig Dec. 1 1 Dec. 1 33 Jan. 1 15 Ave. 1 
2c 3c 2c 3c Dec. 12 Dec. 11|| 2c Sept. 22) 7c Feb. 
goo |] 1 1%] B6c 1%! 75e Dec. 27 1" Dee. 18|| 75 Dec: 27) 4% Feb. 

i il----- 15061 2. hcnee 8 Dec. 20} 10 Dec. 13 ie Dec. 20 Apr. 24 
15 "24°" ~251%4|"27%4 Bale | 2434 Dec. 3] 2834 Dec. 7 16 cen. % Dec. 7 
— abies Jan. 4 Jan. 8 
TS FS 15} Mar. Sept. 12 
85c i Sale| 1 Sale | 90c Dec. 27) 1% Dec. 3 Jan. 1 } June 20 
B% Il--352 ~-aig] sc sete | 35 Bone 40] 454 Bans dail Bi0 Neve atl 7 BoD. 

. . . . 
— , ilce 26% 27 238 Dec. 26 Bt) Dec. 1\| 15% July 26) 35% Feb. 8 
3 i tives Gide 37% 3834] 32% Dec. 20] 38 Dec. 31|| 28% July 2 47 Feb. 8 
64 75 80173 75 |70 Dec 80 Dec. 12 Jan. 80 Dec. 12 
FOI Bdecec ——— 90 Dec. 12 Dec. 12 Jan, 90 Dec. 
RB Meta vega Bott - weap 1% Dec. 1 9 Dee. 11 % Jan. } 3% Jan. 





















































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 
































































































































Stock Sales 1934 1933 1934 
SEALED LL EAA Shares. 326,852 1 i es $99,000 
aE ee Bee. OE oe cc cweccawc 4,635,352 Stee Tee. 6 1 Dee: 21... SS 507,500 
AGGREGATE SALES. SAN FRANCISCO Low from PRICES IN DECEMBER] RANGE FOR YEAR 1934 
. —— STOCK EXCHANGE July 11833 = * 
n 
comber 1934 BONDS Dec.31 1934|| Dec. 1 Dec. 31 Lowest 
8 8 Bid. Ask.|Bid. Ask. Sale Prices. Sale Prices. 
—— 7. 00 Associated Oil Co 6s. ....1935 BOOM Me oh — — —17—⸗— ⸗⸗⸗ ae 1006 seen 7 
—— 16 ,000| Atlas Diesel Engine Co 6s 1935. 54 61% 70 "SS RS OSS: SERS 80 ej 
——— 36,000|Calif Gas & Elec Corp 58.1937 | | RRS || ERS RET A = 4 
4,000 4,000/Calif Ore Power Co 6s... Pe SEO eee Dec. 3 98 Dec. 4) 98 Dec. 4 
2,000 54,000/Calif Packing Corp 5s_...1940 ü BR Re eae 104 |104 Dec. 20|104 Dec. 201 87 Jan. 10/104 Dec. 20 
—— 2.000 Soast Co G & E Co 58__..1960 97 TRA Bae RECO ce ee AR ORT 
43 ,000 181,000|/Emporium Capwell 5 4s_.1942 66 87% Sale | 91% 93 89% Jan. $ 93 Dec. 18 
——— 7600 Food Mach Corp ser A 68.1938 99 SE a5 si. oloondah wsibbals ees ceoaee Oct. 101% July 17 
pa 15,000) Food Mach Corp ser B 68.1938 84% PLSD Sedu tT, oonncloocnne.pasmacisncoad ae, a 
bebeue 1,000|Gt Western Pow Co 5s_..1946 See “Basasy Sance OD REE SEGRG ES SST, ARERR: 104% Sept. 20 104 % Sept. 
eS re Langendorf Un Bak 648.1941 95 DOPE cet mudacklak dual. ncideus ae lee 
et ea 2,000|Los Ang Gas & Elec Corp 68°42) 101 Vitth ateltOt- secccliudeie unanenbeasoee arin 106% Nov. 21 
KES 1,000} 5s-..-.-. 101 EOE, |" SEP eee \% Mar. 1/103% Mar. 4 
2,000 12,000} 548... 1 1 eee 104% -..--. 103 % Nov. 20/106% June » 
pegs ane pe | Ee yg 102 akin SeaceltOO  “nccutoiebi «nausea oo ome Oct. 104% Oct. 
5,000 6,000|Market Street Ry Co 7s8_.1940 | RS SPS OE —— 80% Dec. 10} 83% Sept. 27 
—— 1,000|Mercantile Amer. Rity 58.1951 | ae SSR Se SR IEEE GRR gs RS RE AS Re Mar. 94% Mar. 26 
— RS 4,000/Miller & Lux Inc 6s_.....1945 62 _SEOke Himsclscove ae ae oe 38 
“ano) Bnet taraac cep ectver| «$B [Pag 22---[-—-> =| sanz af wan wa 8 HS. 1 285 Be 
J } geet ES | Bae ea ec. 
ES OR ee ee Nor Calif Pr Co Con 5s..1948 104 wdnbhed- asim caacalicncse ol Bee 
aA 2,000/Orpheum Thea & Rity 6s 1946 32 edith wt a, oe 
“¥.000] 19,900)Pacitle Gas & EA CoSe---194a|/ 101 {7722 22222 1053g 22227}106"~ "Wee." 33|106-* Dee." 33 idi7~ “Janz” “ali 0834 Aug. 7i 
P) , — | >. ee —— se eee — an. . 
"3.000 — ⏑ν — 
a SERA 4,000} 6s...-. 1941 103 weensd bwaeslhlO i. eee. 
aan St: i — 100 SEE ES, ES SP RM EYRE RES: AAG V0 Oct. 2 
S Facitie Pub Serv Co 5s...1936 66 RNS Te Eee SRN ARR SESE ORR, SRS ee 
25,000 31,000/ Pacific Tel & Tel Co 58. ..1937 SO EE 107 Sale 105 Feb. 13|107% Aug. 6 
eR OE 6,000} 5s.- 1952 19634 ewnne -2---f/110 0 2 fees ~-----]-----. ~-----]]106% Jan. 10)106% Jan. 10 
——— Faraftine Cos Inc 5s....1935 99 anaes Aad. witne 
23 ,500/Ry Equip & Rity Co 6s_..1938 88 Rees tenn. TOON ood Aikawa 90 Feb. 10/101 July 11 
17,500)S J Lt & Pr Corp 6s_..... 1952 | RE SRR Se Se aR RA ME. sake Us 104. May 109% July 3 
18,000} 5s_..- ~1957 SE — — 91% Oct. 10) 99% Dec. 18 
10,000)Southern Pacific Co 4s_.1955 ee, EE Se SEs Saag AR IS oe BES 58 July July 7 
ek SO — 1969 1. Ty OS ee) 7 Mar. 7 Mar. 15 
3,000/Union Oil Co of Calif 6s. _1942 Tt |) ——— — 112 Mar. 16 Dec. 16 
aheasie 58 ww. 1945 95 SRS SSS |! LE ES RATS SE ee Re area 
1,000/U S Liberty 1st 414s...1932-47 i 103 io Dec. 12/103 1°32: Dec. 12 
1,000/U S Treasury 4%s_-_--- 1947-52 I ——⏑ —— 112%*s3 Dec. 12}1121%s2 Dec. 12 
— Western Pacific RR Co 5s 46 36 Ed Cae Oh “démncolomocne Mineo Gr Glades ae ediebbnadak macau 
Sethe el 5s 1946 ass’d_....--..._--- Sige, SES a as OE ENE OS MS OL —— — eas 
STOCKS ,,, 
28 ,526|Alaske Juneau Gold M cap -10 17 17% 18 18% Sale 17 July 26) 23% Jan 31 
268| Alaska Packers Assn cap-_.100 69 cs. pilates inc oe ant: teimuinaitesaiiad bedi 9 Feb. 8634 Sept. 28 
34,934|Anglo-Calif Nat’! Bank....20 7 12 1 12 12 ¥% Jan. 14% June 
22,716| Assoc Ins Fund Inc com cap10 1 1% 1 1 Jan. 15) 2% Apr. 
2| Associated Oil Co capital. .25 » WARS Seer: 31 a a aR es ee Mar $ 40% Sept.19 
15,365) Atlas Diesel Eng A * 1% 5 4% 5% 5 7% Apr. 
2,741|Bank of Nat Assn cap100 120 142 Sale {140 145 6 159 Feb. 
122,365|Byron Jackson com cap....* 3 6% «6 7% Sale ef! 8 May 
.503|Calamba Sugar Estate com 20 15 19 20%} 19.. Sale . 29 25% Mar. 9 
11,472) Preferred........-..-... 20 17 20 21 20% 22 SBA. 21 Sept. 12 
,053|Calaveras Cement Co com..* 1 % 1% - 26 1 Apr. 20 
61| Froterred. 30 27 35 27 32 4 47% Apr. 19 
37,961|California cap....-. 10 % % % is . 12 Oct. 1 
9,111/Calif Cotton cap...100 4 7 7%| 9 10 5 12% Feb. 
3,576|California Ink Co Inc A.... 17 28% 35 | 28% 35 11 30 Nov. 22 
341|Calif-Ore Power 7% pref.100) 20 6 30 26 30 12 45 Feb. 16 
154,7 fornia Packing cap..... 17 37% Sale | 3844 Sale 13 43 Aug. 29 
488)|California Water Serv pref100 59 70 68 74 June 25 
3,082|Calif West States Life Ins_..5 7% 9% 10%) 10 10% 14 June i4 
Bl, Votin: — — — POSER RS EO See, 19 Feb. of 
148,874/Ca Tractor cap....* 15 82% Sale | 37 38 1 - 28]} 23 38 Dec. 
2,572|Claude Neon Elec Prod_.-_.. * 10 10 11%} 10 11 18 a 11% Sept. 25 
,530|Clorox °F ° 18 26 29 30% Sale 17} 30 - 31 Dec. 31 
,164/Coast Cos Gas & El ist pf 100 56 70 79 78 Sale 12) - 271) 68 85% Aug. 22 
Consol Industries 
28,299] Imc class A pref__...* 21% 26 27 27 27%| 26 5 15 27% July 7 
368/Crocker First Nat Bk SFcap100 205 232 240 |230 235 28 15}|2 240 Sept. 22 
204,502 Zeller com vot tr ctfs * 3% 4% Sale 4% 5 1 10 6% Apr. 27 
3,095] Preference series A....... * 27 59 Sale | 62 63% 1 29 62% Dec. 29 
9,091| Preference series B.......* 26 59 Sale | 62 63 1 ‘| 34 624% Dec. 8 
1,770|Di Giorgio Fruit preferred100 16 18 21 22 23 7 29 22% Dec.” 
sf:ifilet Borde Otiwermecep-.0/ 1g 118, 18 | 19% 18 f ; 20H ie. 3 
, ca -seee e . 
.2.464| Fireman's Fund Indem cap 10 17 5 28 | 26 Sale 4 3 30° Nov. .9 
6— J 
at ofPortiandA®*|| 13% || 20 21 | 20% ----- > 
€119,330 com. .* 10 20% Sale | 21% Sale 31 ai Dec. 31 
4,332|Foster & Kleiser com 1 1 1 2 17 3 Jan. 22 
2,147| common (capital) arm 31% 35 Sale | 37 37% 11 36% Dec. 11 
6,381|General Paint Corp A.-..... ° 5 14 14 16% 18 17 16% Dec. 17 
8,570) B.. * * 2% 2) 2 2 . 4 3 Nov. 15 
45,748|Golden State Ltd cap...... * 4 5% Sale| 6 Sale - $l 7% Feb. 1 
16,150) Haiku Pineapple Ltd com. .20 3% Sale 3 3% 3 5% Sept. 19 
7 , 22 4 20 Sale 20% 21 Dec. 5 
+727 mate Bose Stores, eae, ep. 8 | 9%! 8 10 6 114% Feb. 21 
5,679 — a8. a 355* 40 42 « 42 Sale 3 52 Jan. 30 
nsur 
3,647] Co of Calif capital...-.. 10 24 | 33 34 34 33% Dec. 
27,180!Honolulu Oli Corp Ltd cap.* TOs 14 ri} $3 a6 Sale | i304 Des: 31 








* No par value. 




























































































































































JAN. 1935] SAN FRANCISCO STOCK EXCHANGE 73 
AGGREGATE SALES. SAN FRANCISCO Low from PRICES IN DECEMBER RANGE FOR YEAR 1934 
7. ana STOCK EXCHANGE ||July 1 1933 
December 1934 STOCKS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. Highest. Lowest Highest 
Shares. : Par.||Bid. Ask ||Bid. Ask. Ask.| Sale Prices. | Sale Prices. 2 Prices. 
100 ShOTeS a7 Honolulu Plantation cap. 20 17 24% 27%| 25% 26 | 25% Dec. 26| 25% Dec. 26/| 23 Sept. 25} 26 June 27 
2,020 24'165|Hunt Bros Packing Co ci A_.* an 74 — 8% Sale Dec. 6| 9% Dec. 18|| 4% Jan. 15| 10% Aug. 17 
31 56 —— — Plant cap.15 iy 7 10 7 10 8 Dec. 5| 8% Dec. 5 4 con +5 1} —— 
—9 33553 BHI BiG Dac. 7) BU Bec. Zl] 8 yan z i fe 
125 6,698 —— —— 2 6 2%) 1% 3) 2 Dec: 12] 2° Dec. 12/| 2 Sept.26) 5 Jan. 24 
~T,065 10,404 * A er it ——— ites tol es Ae 311g 23° | 24" "25 | 23 Dec. 5) 25 Dee. 11 21” Re 131 26°" May 13 
d 10, Leslie-Calif Salt Co a ec ec ov. 
392 '983/L-A Gas & Elec Gorp pref... 100 75 78°" 81 | 81 Sale | 79 Dec. 26] 81% Dec. 11|| 75 14] 9456 Apr. 
,669|Lyons-Magaus Inc A.....-.- ae Gee tree 8 10 7 Dec. 11| 7 Dec. 11|| 6% Nov.16) 11 Feb. 1 
i: a — — AA es ns ee ae ee 1 Sept.17} 4 Feb. 1 
inwel ieee Masaated Co L2d (O88) 2... Macnee coca — — Jan. 3] 1 Feb. 16 
3.718 ei}: My ae — 134 —3 2 Dec: 18 4% Dec: — 
en e ec ° eD. 
1 7 ee 66 - 92°" _...-| 93 Dec. 29] 93 Dec. 29]| 85 May 29] 93° Dec. 29 
1,490 13,956/Ma —— Mach Co cams 38 1 1% 2%) 1 2%| 1% Dec. 5| 2% Dec. 7 } fom. ae 2 Jan. 24 
— — common. eedce aeons Sees sanvaslonvceced saewonu Ma Mar. 
1,255 — —— 100 3 —— — 3 4% 4% Dec. 19] "434 Dec. 19|| 41% Dec. 19] 10 eet 
nants 121] — —— ay 2 made aed — Ee eee Se eee 
ebm preferred 6 Pam gel ee a lk age sac se ae | See ee 8 
atomas Co capital_.....-- 8% Sal 8% Sal 85% Dec. 3} 9% Dec. 10|| 7% July 26] 10% May 2 
— ee ano ciate 3* 8% Sale | 8% Sale| $94 Dos: ai] 834 Dec. 2yll ase Jam. is| 784 Mar. 1 
45 1,095] 6% preferred__.._.. —— 14 28°" 30 | 36 45 | 30 Dec. 3] 40° Dec. 26/|17 Jan. 6] 40 Dec. 26 
76 333 5% % preferred__.__._-- 14 7. Oe Ae 30 Dec. 17] 30 Dec. 17|| 17 Jan. 12/30 Mar. 5 
3,540 43,533|North Amer Oil Consol cap.10 3 9% 10%| 9% 10 9% Dec. 19] 10% Dec. 8|| 7% May 23] 10% Aug. 24 
80 saaulemeeomesmecctcrs te) B12 tle | HE Hise 2% Bee Hl tte, Boe: "al 4M gam: 18 Fag Boe: 
. , ters -- e . . e 
13'347| Bo. — 1% 3 3%| 2% 3 2% Dec. 19 Dec. M 1% . 18 Apr. 26 
— Paauhau tCo capis — 3 7 lien meee A ee eee oe 
17745] 240, aera ee thee cca all 1456 |] 1836 Sale| 14% Bale i834 Dee. 33] 1515 es. il] 1256 Oce. 4) 2346 Bed. 6 
12.677| 172.4271 6 preferred 19 20 20% 20% Sale | 20% Dec. 3] 2144 Dec. 18|| 19 Oct. 4] 231% Mar.14 
3/470 51.583| 53% ist preferred..___- 25 163 18% 18%| 18% 19 | 18 Dec. 26| 185 Dec. 18|| 17. Sept.18| 21% Apr. 20 
3,302 48,549 Lighting Corp com_.* 21 23% 24°°| 23° Sale | 21% Dec. 20] 23% Dec. 6|| 21% Sept.17| 36% Feb. 6 
1420 15.003 $ dividend pret Sid ceo ° 66 71% Sale | 71 73, 71 Dec. Ri 75 Dec. 12 66 Oct. of 89 Mar. 14 
6.180} 223,029 ‘First preferred Bis lahat 7. 1 6 ei 7% Sale | 6134 Dec. 4 7 Dec. 31/| 1% Jan. 8| 834 Oct. 
1,112 8,746}Pac Tel & Tel Co common.100 68 71% Sale | 70% Sale | 69 Dec. 27| 72 Dec. 5. 69 Oct. 4) 86 Mar.1 
189 4: Preferred 100 100 10916 Sale |110° 1123410914 Dec. 1/113 Dec. 18/|101 Oct. 5/116 June 21 
4,489 71, Paratfine — 21 42°” Sale | 41% Sale | 39% Dec. 11] 42% Dec. 4 25% Jan. 4) 42% Nov. 9 
144 2'418|Phillips Petroleum Co cap_.* 13 15 16 | 14 15% 14% Dec. 11| 14% Dec. 11|! 13% Oct. 19] 20 Apr. 16 
360 2,318/Pig’n Whistle Corp partic pf * *2: 4% Dec. 5 Dec. 26) % Nov. 21) 13 Jan. 29 
1 446 & Rity Go Ltd cl A...* 1 3 3 1 . 15} 1 Dec. 15|| 1 May 28) 2% June 28 
rye ni) — patie 2am: . 4 gle ‘ Sale 5% Dec. 31| % Dec. 31 ‘6 Dec. 31 7% July 10 
305 6,394] ist preferred_......._... -* 5 10 114i 93% Sale 9 sae 29], 6% Jan. 19/15 June 14 
Prints 501] P YE RB e 2 7% il B38 Rescue 2° Jan. 2) 13 June 13 
437 1.716| Preferred GRE ce * 1 7 8%| 7 Sale| 5 Dec. 20 2% Mar. 27| 12% June 13 
120 830] Convertible preferred_-_.* i$ 1 4 1 3 1 Dec. 24 1 Dec. 244 5 3 
239 27,704|Rainier Pulp & Pap cl Acom * 15 288 30 | 31 Sale | 29 Dec. 3 17% Jan. 10] 31 Dee. 
i. ooo Sgt Ce” og lee les Bess 76° hug. 18188 Dee. & 
9 San Le & Pr prior pf. 106 67 8 90 | 85 90 | 88 Dec. 11 67% Jan. Aug. 16 
“3550 . Pelor pref series A.~-r~-100 * 73 79, |) 8— *F Mat. | 793 8 — 26 
» Schlesinger Sons com . . eb. 
315 Preferred_ 100 1 1% 2 24 4 2°" Dec. 4 144 Oct. 18 3° Dec. 27 
<0 sp Qian an Seas! Sse || ok Oi] ob I | 08 Bes % ob Sy 3 Aa HR: 3? 
Pace YI va eee Mi Repetad: Rec Rens« Pll TidealiN Relies tate the: 75 Apr. 5| 85 Sept.22 
1 198| Sierra Pacific El Co pref_.100 41 60 65 | 60 62] 584 Dec. 21 48 Jan. 19165 J 2 
wena . 1,010|/Secony-Vacuum Oil ll 14% 15% 14 $214 | Sa SEE 13% Aug. 6) 16 zune 12 
338 ⏑——— 7, 3 18 gale 1382 36 * hd 3h 33 Mar 14 
’ —_— e ° . é 
2'507| + «:23'301| Class B.--. .---------.-.. ° 12 : Tog % Dec. 26] Dec. 26] 534 Mar.21 
711 3'404|Spring ValleyCo Led ° 4 534 6 5% Sale | 55 Dec. 31 4% Jan. 29) 5% June 7 
10,055} 120.7 Oil Co of Calif capital * 26% || 31% 32 | 31% Sale | 29 Dec. 27 26% Oct. 4| 42% Jan. 30 
163 7 viene haan ab an 38 6076 BP asax 9 pate. 33 Des: 26 30 Dee 33 3% 3* 29 
2,47 37044|Tide Water Assoc Oli Co com * 7 9% 934] 9% 9%] 8% Dec. 21 8 Oct. 24] 14° Apr. 
314 6.222| Preferred.............- 1 4332 84°. 87° | 87 Sale | 83 Dec. 14 64% Jan. 2| 87 Dec. 31 
85,467] 1,368,339/Transamerica Corp capital __* 5 5% Sale 5% Sale 5% Dec. 20 5 Oct. 8| 8% Feb. 5& 
6,017 79.454 Union Oil Co of Calif cap--25 12 15 Bale 16, Bale 14 Dec. 20 12 Oct. 4 2056 Feb. ; 
common... “ ° a 
. 16 17% 18%| 17° 18%] 17% Dec. 27 16% Mar.29| 19. Apr. 
cea: —— United Aircraft & Trans com*||_.... ...._||---.. ---.-]----- -----]---2-- ------ i Sept. 18) Ht Feb. i 
eatsesl i weeeen arran ihm heanatleDGean ewes tace ° be 
Lio “1 op? 8 | — | gi Ros: Hl 08" Rie: 3b 
"305 2, k & UnTr cap 100 179 225 34 22844 230 Sale |220 “Dec. 19 185 Jan. 6/235 Sept. 7 
300) 3, —— aye * \ % Dec. 4 ¥% Jan. 31} 1 Feb 
pe E 
3,056 27, — — 10 71% 9% 10 |10 10%] 10 Dec. 3 7% non ol 14 Feb. 5& 
114 943] (Consolidated) cl A ser 1_50 2% | Net, eae ame 5 Dec. 31 3 Jan. 8| 4 Jan. 22 











































































Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD | 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 






































































































































Stoct Sales 1934 1933 Bond Sales 1934 
CON iis ewes vaninie Shares. 486,099 Sees | DOCURINE. 6b 4. - ca de ae ed 
Sc B00 Bets Bh. «pee kdownentne 2,609,852 Saeeeen + cam. 3 OD FMM. $3,000 
AGGREGATE SALES LOS ANGELES fr PRICES IN DECEMBER I} RANGE FOR YEAR 1934 
STOCK EXCHANGE July 1 1933 - 
In 12 Mos to 
December 1934 BONDS Dec.31 1934|| Dec. 1 Dec. 31 Lowest. | Highest. 

3 8 Bid. Bid Ask. Sale Prices. Sale Prices. 
—— 2. 00 Sou Calif Edison 58.....1952)/_.... 93% Jan. 8 93% Jan. 8 
——— 1,000!So Calif Gas 4}4s8........1961!/__... -.- lle 2 le — 904% May 25' 94% May 25 

Shares Shares. STOCKS. par. 
leak aid 725| Ambassador Petroleum Co--1 15¢ 750 1.201I97%c 1.20 65c Sept.13) 1.25 Nov. 16 
PEER 1,200/Associated Gas & Elec A..-.1 36 % % % Jan. 2} 2 Feb. 7 
1,600 5,000! Bandini Co..... 1 2 3% Sale 3 4 2 Jan. 4 Nov.10 
a50 2,014|Barker Bros common.._----.-. * 2% 4% 5%! 3 4% 3 Nov.16} 6 Feb. 2 
10 35| Preferred.............- 100 Sn Ditiiies Seine 34 35 32% Mar. 16) 37% Dec. 4 
400 3,800 Oil Corp A.. .... 5 6 6% 6% 674 6% Dec. 24 9% Feb. 3 

1,000 21,600) Bolsa Chica Oil Corp A....10 1%6 7% 3% 2% 3 1% July 27; 4% Jan. 16 

— TUE TE nsvivcondkdéice@abwiwentll 1 1 2%} 1 2% 1% Mar. 6| 2% mer 
100 939|Broadway Dept Store pfd_100 42 55 6854 59 62 3|| 514% Jan. 15) 76 Feb. 1 
18,320 24,020|/Buckeye Union Oil com-.--..1 3c 10¢c 15c¢ | lle 12c 6|| 34cMar.23) 16c a 28 
¥ 9,500} Common vot tr ctfs_.... 1 7c 10c 14c | 12c Sale 1 7c July 26} 12c ov. 28 
27,750 47,360| Preferred. ...........---- 1 22c 28c | 338c 35¢ 211 6c Jan. 17| 36¢c May 9 
5, 68,500} Preferred vot trust ctfs..1 15c 24c Sale | 34c Sale 2|| 15c Sept. 20] 5c Dec. 12 
8,000/Byron Jackson Co........-.- 3% 6 7 7 7% 8ii 4 Jan. 12} 74 Apr. 4 
— 3,900/California Bank (old)_....25 —— ae aah cl daria atta 16 Apr. 11} 23% Jan. 24 
100 ERs iii eae 20 20 20%} 20 20% 2|| 20 Sept.14) 21% Sept. 16 
100 1,405/Calif Packing Corp.._.....- * 18% 36% 37%) 38 39 51] 19% Jan. 10) 39% Nov. 9 
227 2,190/Central Investment Corp.100 1 J— OE inoue 5 2 Jan. 1lj 6 Dec. 5 
800 900|/Chapman’s Ice Cream Co...* 1 2 38 2 2% 6]] 1.30 Jan. 23) 4.15 May 19 
800 19,600|Cnrysier Corp. --.-_-.-.-----. 5 29% 39% 40 41% 42% 51 29% Aug. 7| 60 Feb. 23 
1,100 5,400/Citizens Nat T & S Bank_.20 18 ‘0 21 19% Sale 31} 18 Oct. 23) 28 Feb. 6 
+200 44,000/Claude Neon Elec Prod Ltd_* 7 10% 10 10 11 8i| 7% Jan. 15 12% Feb. 17 
700 31,100|Consolidated Oil Corp-..--- * 7 8 8 8% Sale 29 7% July 26) 14% Feb. 13 
2,200 4, Consolidated Steel com....* 9- 1.15 1.40) 1.15 Sale 6|| 9-10 Dec. 27; 3 Mar.15 
6 700} Preferred. ........--.-.-- * 4% 4% Thi 5% . 26)) 45% Nov. 21) 12% Mar. 10 
— 150/Crystalite Products Corp. -..* 25c wwe sencal GUE Kecee 25c Nov. 14) 25c Nov. 14 
a5 154/District Bond Co........- 25 4 ee Feta 4% Feb. 19] 5% Nov. 30 
700 12,600/Douglas Aircraft inc. -.-..... * 12 3* 23561 24 25 14% Sept. 18) 28% Jan. 31 

2,500 31,3 puace Deer & Saaip Co —— 5 2 5 6316 6% Jan. 17 Apr. 25 

1,300 2,300jExeter Oil Co 12c 12c 20c | 12c 20c 1 July 25 Jan. 27 
— Farmers & Merch Nat BEx. 100 275 325 360 |326 340 Jan. 29/327 Aug. 16 
waitin Food Machinery Corp......5 12% DME baths teddinm tanta 12% Jan. 25) 12% Jan. 3 
— SOO0Foster & Kleiser Co. ......10 1 % 2 2 July 24); 1% June l 

200 1,200/Gilmore Oil Co.......-...-- * 7 9% 12 9 12 10 June +4 14 Feb 27 
1,800 1,900|/Gladding McBean & Co....* 4% 7 8 6 7 4% July 2 7 Dec. § 
100 ‘ Globe Grain & Milling Co..25 5 56% 5) 5 5) 5 Mar.27| 6 Feb. 5& 
100 Golden State Co.....-.... 3— eT ee oe 5% Dec. 6| 53% Dec. 6 
— 358\Goodyear Textile pref-_...100 90 ES SE Lee RMS | ease 98 June 7/110 t.14 
300 5,700 Goodyear T & R Akron com.* 1938 24% 25%) 25 25% Sept.17| 41% Feb. 21 
— 15| Preferred. ..........-..-.* 53 (1 age gE ital. i eg a 74% Jan. 10) 74% Jan. 10 
aé6é 336 Goodyear T & R (Calif) pf.100 61 72 100 Fane sance 66 Jan. 5 76 J 23 
culties: a20|Hal Roach Studios pref...25| TS: SRE RE Ree 22% Aug. 11| 2234 Aug. 11 
1,600 19,300} Hancock Otl Co A...-.... cal 6 9 10 9% Sale 6 June 1/10 Nov. 38 
100 525|Holly Development Co...-.. 1 25c 25c 35c | 30c 35c 25c July 30 c Mar. 
329 329|Holly Oil Co___.......-.--- 5 550 50c 60c | 55c 1.25 55ce Dec. 27] 60c Dec. 26 
100 40 ie SRS AS Cates arias 12 Apr. 6) 20% Apr. 1 
—— ee en —— 55. Apr. 19| 55. Apr. 1 
es 12% 12% Sept. 4/14 Jun 

3,000 lc lc 3c 1c 3c lc Dec. 11} 3c Jan. 23 
35,134 30c 36c Sale | 42c 8S ale 3 Oct. 4/ 95c Feb. 5 
14,600 20c 48c Sale | 45c Sale 29c July 26) 1.45 Mar. 24 
12,200 9-10 1.25 1.30) 1.20 Sale 9-10 Dec. 24) 3% Mar. 14 
— — ——— Apr. 5 Apr. 8 

526 73% 78 82 80% 81% l| 73% Sept.14) 95 Feb. 

6,400 50c 80c Sale | 80c Sale 50c July 26)1.074Mar. 13 

* | el bale. gi gee HB Ba Hf 
cooncel | A rr ee ee bs eb. 

300 50c 25c 80c | 25c 80c - 28]} 50c Mar. 7 Mar. 7 
11,900 19c 20c 27c | 25c Sale 811 19¢ Dec. 27] 35c Apr. 16 
500 50c agen 3% 7 3]| 50c May 7.25 Dec. 13 
510 50c 1 - too 1% 1 ae Nov. 13} 3 Dec. il 
23c 22c 25¢ | 23c 27c¢ 9 Jan. 34c Mar. 8 

— 1% Jan. 9} 2 June 

—“ — — 4 won 3 514 — 4 
160 3 4 6 as 5% 3% Jon 3| 8 Mar.12 
a60 a60/Occidental Pet Corp....... 1 40c 20c 28c | 20c 30c 40c A 27] 538c Jan. 19 
183 183|Olinda Land Co...........- 1 ict &. ....- be 25e || “5c May 33| be Aue. 13 

hin do anna 700|/Pac Amer Fire Insurance. _10 4 i i wceneh Man asceeu 4 May 12) 5% Feb. 17 
300 2,300|Pacific Clay Products... .. * 2 2 38 3 5 - 17), 2% Nov. 14 5% Feb. 20 

7,900 64,400] Pac Finance Corp common.10 6 9 9 9% Sale - 31]) 7% Jan. 1 19 May 494 

800 4,800] Preferred series A....... 10 y 10 104%] 10% ---.-- . 271, 9 Mar. 22) 11% Dec. 
200 1,900] Preferred series C 10 6% || 8 ----- 8% Sale - 26)) 6% July 23) 8% Jan. 31 
100 1,30 Preferred series D...... 10 8 8 9 O56 cseee i $ gous. 18 Jan. $ 
300 14,500/Pac Gas & Elec Co com. ...25 13 14 15 14 14% 1 ‘oe Feb. 
500 10,80 ist pref 6%-........-...- 25 1 20 20%} 20 21 19 Oct. 8 Feb. 16 
200 4,500] ist preferred 534% ...... 25 16 18 18 18 19 1 Oct. 4] 20% Mar.15 
400 5,400) Pacific Indemnity Co... .. 10 7 8 9%! 7 8 7% Dec. 27} 10 Nov. 
400 12,300/Pac ting Corp com.....* 21 23% 24 22 23 21% Dec. 20] 36 ‘Feb. 1 
35 2,634) 6% preferred............ ° 68 70 74 71 74 Oct. 4) 88% Mar.1 

— 8,900) Pacific Mutual Life Ine....16 anon ——— Gueeaas “ecesaoioned 1 Sept. 24) 28% Feb. 3 

aM 25 1,200|Pac * 91 % Sept. 24 t May 
300 2,700} Preferred new...... —— 1 7 8 7 8 3 Jan. 16 Oct. 

——— 104/Pacific Tel & Tel com....100 —— a I a 80 Feb. 1) 84 Mar. 

— a5| Preferred..............100 PRIA: LORI ISRMRIRE PSS nya Youle 112% June 29 1% June 

2,300 14,200} Pacific Western Oil Corp. ..* 5% 6% 7 8% Sale 5% Oct. 10) 9% Dec. 6 

4,200 Ti. Republic Petr Co Ltd.....10 1% 2 2 2% Sale 1% July 27) 5% Jan. 17 

Some] “S.guoinice 488" I ae shel a Be be ol tbe fe 

common.... . a 
285 970! 6% Preferred........... 2% 2 2 2% Nov. 37) .80 June 18 





No par value. a Odd let. 






















































































JAN. 1935] LOS ANGELES STOCK EXCHANGE 75 
AGGREGATE SALES. LOS ANGELES fen ree PRICES IN DECEMBER; RANGE FOR YEAR 1934 
STOCK EXCHANGE July 1 1933 
In 12 ta 
1934 STOCKS. Dec.81 1934|| Dec. 1 Dec. 31 Lowest. Highest Lowest. Highest. 
Shares. es. Par. Bid. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
ae EE 47|San Joaquin L&P 6% pr pf100 T2IG vbstalaasaaun ee ae Pasi oan ae 
53 251| 7% preferred........... 100 78 — CE inti 88% Dec. 28) 884 Dec. 28/| 80 Mar.15| 88 Apr. 25 
—— 100 Seaboard Dairy Credit Corp.* ———— Yip BFR RGA” SR RMR NOR: 856 A wae REESE Feb. 9 Feb. 9 
—D— 58|Seaboard National Bank- .25)| . —— bce i A an» hid ott ei ee 256. ocean. 38 

3,150 70,050| Security First Nat 20 25 32% 3 32% Sale | 31 Dec. 5] 33. Dec. 31|| 25% Oct. 4) 36% Jan. 30 
27 343 ty Co units..........- 13 13 16 16 Sale | 15% Dec. 5) 16 Dec. 31|} 13 Sept.28) 20 Mar.12 
100 9,000/Shell Union Oil Corp.....-.. * ty; 6% 7 6% 7 6% Dec. 4| 6% Dec. 6M Oct. 13] 11% Jan. 29 
700 4,400| Signal Oll-Gas A..........- 1 5 6%| 6% 7 6% Dec. 6} 7 Dec. 191 2 Jan. 18} 7 Dec. 19 
100 10,000|Socony Vacuum Oil Co....15 12 14 15 14% 14%| 14% Dec. 6) 14% Dec. 6 13% Sept.11) 19% Feb. 5 

9,100 105,200/So Calif Edison Ltd com. ..25 1334 1334 Sale | 11% Sale | 10% Dec. 27| 12% Dec. 5 10% Sept.17| 22 Feb. 6 
144 5,716| Original preferred. ....-. 26 28 33 28 31 28% Dec. 3] 30% Dec. 18|| 26 Sept.17| 37% Feb. 6 

2,200 9,800 % preferred. .......... 18 20% Sale | 20% Sale | 20 Dec. 20} 20% Dec. 14|| 18% Oct. 4 25% Feb. 15 

6,300 60,300 preferred...........- 15 17 17%| 17% Sale | 16% Dec. 7] 17% Dec. 28]; 15% Oct. 4) 22 Feb. 17 

4,700 61,300 az preferred. ........ 14 15% 16%] 16% Sale | 15% Dec. 20] 164% Dec. 18]) 14% Oct. 4) 193% Feb. 23 

pha CRE ER 400/So f Gas 6% pref A....25 19 20 24 SOE codhwls sweden camnnt. oe ine, amma tn eee 
200 1,000 ——— —— —————— 20 22 24 23% Sale | 225 Dec. 20 23% Dec. 3V 20% Oct. 4) 23% June 
a4 711|Se ties Gas 6% pref.106 75 79 85 77 91 9 Dec. 11] 79 Dec. 11]} 75 Jan. 10} 94 July 27 
2,700 44,800)|Southern Pacific Co... ... 1 15% 18% 18%) 17 18%! 17% Dec. 26) 19% Dec. M 15% July 31) 33% Feb. 5 
276 380|Square D Co B common....* 5 4 wwwee 6% ----- 5 Dec. 6| 7% Dec. 19]| 5 Dec. 6| 7% Dec. 19 
250 400| A preferred.............- * 15 16: — 20 22 15 Dec. 3}15 Dec. 3]| 15 Dec. 3) 15 Dec. 3 
354 354|Seuare D Co Inc___........ * 2 eS eae 5 Dec. 1} § Dec. I 5 Dec. 1] 5 Dec. 1 
5,700 68,800/Standard of Calif......- * 26% 31% 32) 31% Sale | 29% Dec. 27| 32% Dec. 6/) 26% Oct. 4/ 42% Jan. 30 
—— 669| Superior Oil 25 18 2 3 — 18 20% Nov. $ 
—— a8! Freferroed.25 25 Se wudesl BO * Sedeclicccce Oe” Gee atta: (Eee ed 
400 5,200|Taylor Milling Corp........ * 8 10% 11 | 10 11%} 11 Dec. 4) 12% Dec. 101 9 Feb. 28 12% Dec. 10 
— 1,900/Title Insur & Trust Co....25 222 EEE — — — To Sees — 4— Feb. 14 
12,600 260,200| Transamerica Corp......... 5 5% Sale 5% Sale 5% Dec. 13} 5% Dec. 1/]| 5% July 26 % Feb. 5 
ad 1,171|/Union Bank & Trust Co...50 71 70% 100 70 100 71 Dec. 7| 71 Dec. 7|| 71 Nov.21/100 Jan. 3 

6,200 128,200) Union Oil of Calif......... 11% 15% Sale | 16 Sale | 14% Dec. 20 16% Dec. 6/| 11% Oct. 4) 20% Feb. 5 

5,000 12,000/U S Oil & Royalties Co.... 1¥e 4c 3c 4c c Dec. 3 Dec. 3}; 2c Jan. 5| 3icApr. 24 
300 1,400|Universal€Cons Oil Co....1¢ 1% 1%) 1% 2 1% Dec. 7| 1% Dec. 7|| 1% Spet.26) 5 Jan. 19 

--3100| —— 44 — parse 4 Dec. ii|""4i% Dec. ial] 3 Aue Z| au Bas is 

a ¢ ee || 8273 tt] 8  wee--| OF7B —— . ec. . 

3,100 3,600] Wellington Oil Co.........- soe 97%c 1.00} 90c Dec. 12) 1 Dec. 13 eb. 8| 1% Apr. of 

——— 100|Western Pipe & Steel Co...16 12% 9 10 12 |--..2- -----_|_-... ------|] 12% Jan. 26) 12% Jan. 26 
600 7 400) Atnake Dox a Geta Mi Coltc 16% 17 17%} 19 19%%| 18% Dec. 6] 19% Dec. 19]| 16% Sept.15) 233 J: 31 
400 Alas! uneau . . ° an. 
10,250 13,250|Black Mammoth Cons M Col0c 7c 1 190 14c 1i7c 1l3c Dec. é| 14c Dec. 4/| Ze June 27c Aug. 1 
31,400 78,200|\Calumet Gold Mines Co..10c 6c 11}4c 12%¢/ 12c Sale 9c Dec. 28/13 4c Dec. 6/| 6c June 5/153:c Jan. 1 
ai00 al00|Cons C G & S Mng Co....... 1 | ae RE gp Ee 65c Dec... 6 Dec. 6 1 = 25| 2.40 May 10 
ceo Raa he Gold Ore Mining Co..-....1 10c 10c 25c | lle 25¢ |----.- ~---._|.___.. ~-----]] 10e July’ 27| 15c Feb. 21 
26,500 37,000|Im t Co.25¢ 130 1y%c_ 2c 3c Sale | 1c Dec. 4 3c Dec. 28) lise Oct. 25} 7c Mar. 
icici ,000|/Oatman Rainb MCo.10c c c 24° lc 274c STA BEG GN LG Ge c Nov. 9} 7e Jan. 
58,041 63 ,041|Tom Reed Gold Mines Co. ..1 25c 5c 36c Dec. 26 Dec. 3 29c - 13} 52c Jan. 
8,700 15,300|/Zenda Gold Mining Co. ....- 1 llc 17¢ 2ic 17c¢ 22c 17c Dec. 19} 2ic Dec. 3)} lle ay 3| 3lc Jan. 1 
UNLISTED STOCKS— 

1,742 5,270|Amer Tel & Tel Co__..-.. 100% {|108 Sale |104% Sale |101% Dec. 21/110% Dec. 11/|100% Nov.17|125 Feb. 6 
100 165 e) Atlantic Refining Co.25 23 25 26 25 25%| 254% Dec. 28) 25% Dec. 28/| 2344 Oct. 24) 32 an. 23 
500 1,800|(The) Aviation Corp (Del)__5 3% 4 4%| 5% 5 4% Dec. 4| 5% Dec. M 3% July 27) 10% Jan. 30 
160 372 hem Steel Corp....- * 26 31 32 32 32 29% Dec. 13) 29% Dec. 13}} 28 July 26) 43 an. 19 

3,500 4,500)|Cities Service Co_.....-.... * 1 1 1% 1% 1 1% Dec. 20} 1% Dec. 3]| 1% Oct. 29) 4% Feb. 6 
300 pe SS EE 5 2 3 3 3 4%| 3% Dec. 5| 4% Dee. 11 2% July 27| 8% Jan. 30 

3,300 8,200|General Motors Corp.-..... 10 24 33 33% 33% Sale | 30% Dec. 19) 34. Dec. 29]) 24% July 26) 41% Feb. 5 
900 3,100|Montgomery Ward & Co.._.* 16 29% ----- 29 2954| 28% Dec. 11) 3034 Dec. 6|| 20% Aug. 7| 35% Feb. 1 

1,000 2,600) Pack Motor Car Co...._. * 2 3 4\% Bu 5 4% Dec. 5| 5 Dec. 20 2% July 27) 6% Feb. 

2,900 3,400|Radio Corp of America_.-... * 4 5 6 5 38 4% Dec. 21} 6% Dec. 6 4% July 26) 9 Feb. 6 
200 600/Tide Water Assoc Oil_...... * Te ewes ante 9% 9 8% Dec. 13] 8% Dec. 12)| 8% Oct. 17) 14% Apr. 21 

1,500 2,300|\Warner Bros Pictures_.... 5 3 5 Sale 4% 4%! 4% Dec. 27| 5 Dec. U 3 July 26) 8% Feb. 5 




















*No par value. a Oda jot, 
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I General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges Of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealtin on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 


Page Page Page 
Exchange Seats................-.....--- 92 Joint Stock Land Bank Securities__.....- 119/| Railroad Stocks_...............---------- go 
Federal Land Bank Bonds_............-- 99 Mining Stocks__._......._.-.....-...-.-. GS Reel Matnte Bonds. occcceccacccececassoon 98 
Foreign Government Bonds...........--- 100 Municipal Bonds (Domestic)............. 99 Real Estate Trust and Lend Stocks. ..-.-.-.- 98 
Industrial Bonds__..............--..---- ENA RE Se ae J 98 
Industrial Stocks....................-.-. 93 Public Utility Bonds___.............-.-.. 82 Title Guarantee and Safe Deposit Stocks... 93 
Insurance Stocks ................-----. -120 | Public Utility Stocks_................... 88 | United States Government Securities_ ~~... 99 
Investment Trust Securities._........... 81| Railroad Bonds..................-....-. 76 United States Territorial Bonds_..-.-.---- 99 


Quetations fer all securities are as ear as possible fer the ciosing day of the month preceding the date of issue. As the New Yerk Steck 
Bxchange began with Jaa. 2 1909 to quote all pond prices ‘‘and interest,"’ we have adopted the same method and no longer empley a designating 
mark to indicate the fact except where there is a ieviation from this rule. The reader will understand, therefore, that unless the letter ‘‘f' is prefixed 
tothe price, he must pay accrued iaserest tn 2ddition to the price. This, however, does not apply te income bonds er bonds in default. in which cases 
the price includes the interest, sheuld there be any. 

The ietter ‘‘f'* prefixed so bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part ef the price, and 
herefore the purchaser does aot have to provide for it separately in making payment. As already stated in the case ef inceme bends and beade !n 
default, the price is always ‘“‘flat,"’ and ne designating mark is employed te indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quetations for guaranteed stocks are “and dividend’; that is, the accrued dividend must be paid in addition te the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely neminal, but in al, 
cases the figures are obtained frem seurces which are considered reliable. 

The following abbreviations are often used, vis.; ‘‘M"’ for mortgage, “g”’ fer gold, ‘“‘gu" for guaranteed, ‘“‘end” for endersed, “‘cens"’ fer censelidated 

cenv” fer convertible. ‘‘s tfꝰ fer sinking fund, gꝰ fer land grant, “ep” fer optional. 

The black-faced type in the letters showing the interest period indicates the month when the bends mature. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 























Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. Ask. 
RAILROAD BONDS Atlantic Coast Line RR (Conci) Boston & Maine (new t’41; 78 80 
Adirondack let 4340 1942 s| 97 | 100 || Ha 6s1935(yr)----..--3&J 15|d 2.00] 19%] Sete Apr 107 | 74 | 78 
Akren & Barb Belt g 481942. J&D} 994) -...|| Eq 44s 1935-41 E (yr)_FP&A\b 3.75 3 5s Apr 1944_____ nA PEE 76%| 78 
Akron Canton & Youngstown— Atlantic Coast Line o Be BG FEED cnkccnccocceoss= 74 76 
Gen & ref 6s 1945 ser A_-A&O/S ...-. 45 Gen Ist g 4s July 1948____-_ J&I} 100 101 00 Gt — 74 ---- 
Gen & ref 5s 1945ser BA&OIS -... 41 Atl & Danville 1st 4s 1948___J&J 36% 38 5s May 1943..............-- 77 nee 
Alabama Great Southern— 2d g 4s 1948___-... 2... J&I| 29 31 58 Mar 1942_.............--- 77%| 80 
1st cons g 58 1943 ser A___J&D} 105 107 34||Atlantic & Yadkin— >) * Senile 77 — 
1st cons 4s 1943 ser B..-_.- J&D} 1004} ~.-.-/| 1st mtge gu g 4s 1949_-___. A&O| 45 53%%|| 5s May 1940___..._-...__- 79 $i 
Alabama Tennessee & Northern— Aug Term ist gu g 6s 1947..A&O/} 104 — lst m 1967 ser AO_..._M&8} 73 73 
Prior lien 68 1948__-._---- J&IS 5 10 ||Austin & Northwestern— lst m 58 1955 ser 2___.. 72 74 
Gen income 6s Oct 1948 _..J&J|f --.. 3 lst mtge gtd g 58 1941-_-_-.-- J&1 87 92 lst m 43s 1961 ser JJ....A&O 67 70 
Alabama & Vicks > Auguste Onion Stat 48 1953-J&J SPEAR — Eq 4s 1935-1943 (yr)_-A&O}> 4.10 $308 
jst Mg 58 1974serlesA_.M&N} 93}4) 95 it & Harris g 5 1936...-- M&N] 103 ----]} Equipment trust 58..... -----|9 4.25 | 3.902 
a | Le eee ~---||Bote Feb 1 1939 Fea 
££ SS eae — 
Coll tr conv 58 1944 &A 75 — lst M 4s g July 1 1948..._A&O} 101 101 4s Aug 1043...........- F&A 66% 69 
Coll & conv 58 1949.._..- &Di 65 65 1st M 5s July 1 1948_-_--- A&O} 106 106 Oe J&I 64 
Col & conv 58 1950_-..... A&O\S 26 26 5-yr sec notes 4s 1939 -_F&A! 89 89 Equip 5s 1935-1937(yr)F&A\O 4.00| 3.50 
Certificates of deposit... .- S25 7 Conv g 4s 1960_.------ P&A!| 55 557 Eq tr 68 1935- year)...J&D/d 2. 1.00 
Allegheny Val gen 4s 1942.-M&8/ 105 —— Ref & gen 58 1995series A-J&D}) 72 73 4||Boston & N Y Air Line— 
— & Western— Ref & gen 6s 1995 series O.J&D) 81 82 1st mtge gu g 4s 1955---.-- F&A} ----| 39% 
mtge guar 4s 8 ---445 86 90 Ref & gen 58 2000 ser D__M&S} 70 72 ||Boston Kev Beach & —— 
Anp Arbor ist g 48 1995-_-_- S 54%] (55%)| Ref & gen Seseries F 1996. M&S) 71 714i| let m 4%s July 15 1947_J&J15 — 
tr 68 1935 (s-a)_-...J&J 15 98 100 Eq tr 4448 1935-40 (yr)--M&N/|b 3.90} 3.60 Gen m 6s '33 extd to '38_J&J 15 32 
Ark & Mem R bree & Term— Eq tr 4}40 '35-"41 O (yr)_-F&A/b 3.90 | 3.60%||Brooklyn & Montauk— 
it M 62 1004_. M&s} 85 90 Eq tr 58 1935-37 (yr)---_- F&A\b 3.90 | 3.60%|| 2d (now Ist) gold 58 1938-J&D| 106 — 
——— ag Po — + Bape pret rH tr oe 1035 ms —8 300 5.60% wan - 4s 1938_ 3&3} 100% 
mips j m a as ore 
Gen mtge gold 48 1905--.A&O] 106%) 107 Piiteb Lake trie & W Va Buffalo Gres: ist be 2222 
Adjustment 4s July 11995 Nov} 101 oe Sie Refund 42 1941...M&N| 98 99 Ist ref 58 1961.-....-..-- J&J| 97 — 
— nnn = = M&N| 101 102 8 W Div ist 58 1950___._ J&IT 967 8 uffalo Rochester & Pittsb — 
Oenv g 4s of “09 due 1955 J&D| 101 ei os Toledo & Oin Div 4s 1959__J&J 82 G ET cai ob ireinenea &8} 105 10536 
mv g 4s of '05 due 19455.J&D}| 101 105 & — Cong 4340 1957 A a M&N! 66%) 68 
Oenv g 4s of '10due1960.J&D, 97 ----|| 1st M 58g Jan 1 1943_---- J&J; 110 110}, Buff & Susquehanna RR Cor 
Conv deb 4s 1948___-- J&D} 105 107 Cons refund g 48 1951.-.._J&J| 100 101 lst 48 Dec 30 1963_-.--.-.-- tad 90 92 
8 L ist g 4s 1958. J&J| 106 —— 4s stam 102 103 Burl Cedar Rapids & North— 
Oal-Aris lst & rf 4s 62 ep M&S. 108 109 % Medford Ext 5s 1937...-M&N 104 po Con Ist & coll tr 5s g °34._._.A&0|*f 19% 22 
Rocky. t Div 48 1965...J&J| 100 102 Piscat Div g 58 Jan 1943.._A&0} 103 104% Certificates of d J — 35 
Athens Terminal Ry— St Johns Riv Ext gu 58'39_F&A 196 106 ||Butte Anaconda & Pac 50°44 F&A 8934 91 
& be α 5* IJ&I 25 30 Van Bur Ext 58 g Jan '43_A&0} 10334) 105 |iCam & Clear—Ist 58 g 1941_J&J| 107 J— 
& Birm. Seo Seab’d Air Line/— Washburn Ext ist 58°39..F&A/ 105 106 Gen M g 4@ 1955..----.-- F&A! 100 101 
Atlanta & Oharlotte Battle Creek & Oambria & Ind Ist 4s ’68.._.J&J| 1044} 105 
lst M 434s 1944 ser A....J&J} 103 ==--|| 1st guar & 3s 1989.....- --JS& 59%) 73 Eq tr 534s 1935-38 (year) M&N| 103 — 
a Pak Bia ser B_.___. J&I} 105%] 107% — | 2 —* ——— 5 101% 10377 —* — tian on SAS is 1a9 56 
oxville eech 936... an Na 8 * 
st mtge gold 5s 1046...JAD 105 110 2d guar gold 1936-.-..- J&aI 95 101 4s guar 1957 FS, J&I} 112 113 
— St Andrews — Beech Ork Ext 3s 1951.._A&O/ 90 ----|| 4368 guar 1968_......_. --J&D}| 104 105 
——— A&O 66 ----||Bellefonte Central ist 6s °49_ F&A 50 44s guar 1951..........M&8} 113 114 
ita Terminal 68 1939...F&A} 104 105}4||Belt RR & Stk Yds — —— 434s guar 1956 -F&A| 114 115 
Atlantic Oity gu 48 1951_._.J&J 91% 95 1st ref gold 48 1939...-~-_- M&N| 103 —— 4%s guar 1955.......-. J&D 15} 117 117 
Ist M 5348 19290 extd as 5 Belvidere Dal lst 344s 1943..J&J| 101 — 40-yr 5s —— r& 119 11 
en e M& 102% ---.||/Big Sandy Ry Ist g 4s 1944_J&D} 102 — 5s guar yaly 1 1969... J 116 117 
ic Coast Line RR— Birm Term ist g 4s 1957 -M&S| 85 — 5s guar Oct 1 1969 _._-_- A&O} 119 119 
cons 4s July 1 1952...M&8{ 100 100 % || Boonville 8t L & Sou 58 "51_F&A\f 28 31 Equip trust 7s ser E 1 * 101 =--> 
ors 4s Oct 1 1952 op Mer 78 79 ||Boston & Albany 5s Oct '63..J&J| 97 99 Eq tr 4348 1935-1942 (gu) M&N n4-00 to 3.80 
Oenv deb 48 1939 op 1916M&N| 85 87 Be JURO 1948. ecancacccces J&D}| 100%} ...-|| Eq tr 438 1935-45(ann) .. J&D1b4.00 to 3-80 
Gen unif ser A 4s 1964_J&D 9 90 5s July I Se hentsinespiivwee 3 102 103 Equipment trust 5s.......... b4.00 . 
Equipment trust 4}4s__..._... 6b 3.50] 3 eR 48 July 1937......-... I& 99 101 ||Canadian Northern— 
tg 68 Feb 1 (year) F&Aib 3.00 | 2.50% 4s impt 1978......-.... &A!l 86 88 8 F deb 7s 1040 J&D| 107 107 
Sates WORN SOMES WM gi] es saa ved] ta iB 
“eS | Serena s Fe # 
Ror34el952guNYO..a&0| 7s | $3 innipeg Term 4a 1939-.-J&d| 98 | 100 



































b Basis. f This price includes accrued interest. k Last sale. 3 Sale price, * Negotiability impaired by maturity. 
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RAILROAD BONDS 


NOTICE.—All bond prices are “and interest” where marked ‘f” and income and —— — ~~ 


except 
Quotations for all securities are as near as possible for the closing day of the month 










































































Bonas | Bid. | Ask. ſ Bonds. Bid. | Ask. 
DN W 4s Oct 221943.-| 98%] 100 ||ohic RI & Pac Ry— Det R Tun 4140 1961 gu...M&N| 105%) 106% 
Pacifies General gold 4s 1988 f 43% Detroit Toledo & 
Cons deben 4s ual..J&J| 85% Certificates of deposi I, , 37 ist 58 Mar 1 1964... — J&J = 
20-yr coll tr 44s 1946....M&8| 98%] 99 *Ref g 42 1934 opt to 1911-A&0 15% Detroit & Toledo Shore Line— 
Coll tr pS” RRR TA J&D| 102%} 102 te it 14% Ist gold guar 48 1953--.--.- I&I ---- 
8 f 4348 Dec 15 1944___J&D1 96 97 *3ec 4448 1952 ser A 7 1644 Duluth & Iron Range— 107 
ll tr 4%4e 1960___..._. Ja cates of deposit 16 J A&O| 107% 4% 
Conv coll tr i Mé:S\k 109 110 30-yr. conv, 4360 &aNIS 6% Duluth Missape & Northern— 0 
Eq tr 681944 __..__. —A 09 Eq Ge Jan 15 1935(yr) ..-J&J15| 60 f 6a Jan 1 1941_...3&J| 105}4| ---- 
Eq tr 434s 1935-1938 s-a_J&DIb 4.10 | 3.70%|| Eq tr 5e 1935-38 J&D| 60 Duluth South Shore & Atlantic—| ,. 43 
Eq tr 4348 1940-1945 s-a_J&D\b 4.10 | 3.70% 8 "35-42 O (yr)...-J&J| 60 lst gold 5e 1937..... .---. J&J 2% 162 
Care Cent ist 8 ge 4s 1949..J&J|f 40 Eq tr 240 "35-46 (e-a)...J&D| 60 ess Oo RR 440 1940_.J&D| 102% 
Oaro Oliach & 58 1938..3&D| 106%4| 10 Ohicago St Louis & East Tenn & Western N O— 
ye — — 5353535 SD15 110 Con g 58 June 15 '51_.-3& 10474 eit ld bs Nov 1 1935...M&N nee 
* — 222 enn Va 
lst — 4s 1981-.J&D| _72 Ohic St Paul Minn eo ie ota— — 
oo Cc au 
Oatawissa cons * 1648 104 q@ 68 1935 (ann) Nor Div let a 401948.. A&o| 100%) ---. 
Oent Ark & East ist 58 1940_.J&J| 49 Ohic Terre Haute & Dun & 
OentrBr Un Pac Ist g 48'48.3&D| 22 lst & ref g 58 Dec 1 '60 opt J&D bia Ry 434s 1944._A& 10532 
Central of Georgia— ec 1 Elgin Jol & East 6s 1941_..M&N 4% 
lst M g 5e Nov 1 1945.._F&A|f 40 & W 107% 
Cons gold 5a 1945... &NIf 21% 963 1st 68 1910 ext at 4% 1950_J&J 
Ref & gen 5448 1959 ser BLA&O|S 11% st M 6s series O 1963__J&J Income 5s 2862.......--- 5 — 
Ref & gen 5e 1959 ser O- OF 11% 5a 1944 £1 Paso & K I ist gu be 1951 - &I ---- 
Eq tr 4440 ‘35-40 ser P(yr)M&S|D 9% estern I El Paso & 8S WR 1 
Eq tr 44s 35." 40serQ(yr)M &N |? 9% 4s 1952..-J&J 1st & ref 58 1965-.------ Aso] 9 — 
Eq tr 58 lo3536 ( )..J&D|>b 9 s 1962 A_.._M frie— 97 98% 
Ohat Div gold 48 1951..-3&D\f 181s 5s 1 Prior Men gold 4s 1996..--J&3} 9776) 98 
Macon & Nor g 5s 1946_..J&J|f ---- 0 & G Gen Hen gold 4s 1996-_..- — 7 73 a, 
Mid Ga& Atl ist 58 1947__J&J\f 17 Consol Fold 5s 1952....M&N Conv gold 4s 1953 ser A. _A&O 5% 78 
Mobile Div g 5s 1946_____ Tasif 21% Oincinnati Hamilto Series B 1953........- * 75% 
Oent New Eng Ist qu 4s 1961 J&J| 64% General 5s gold 1942- Series D 1953_..------ Oo 8 553% 
of New J vat 2d mtge gold 4s Ref & impt m 5s 1967---M&N| / 13% 
Gen M (now ist) g 58 1987 J&J| 107 | 107%//OCin Ind Ref & m 5s 1975--- . 1% 1 
Gen M 4s 1987__.___.___ 90% 6 Eq tr 68 1935-36 (year) -J&315 : 2. 3 8 
Eq tr 6e 1935 (yrly)_...J&J15|0 2.00 1% est Ist 5s 1965. M&N Eq 434s °35-'41 LL (e-a)-.M&8/? += 3-8 
Eq tr 4348 1935-'41 (yr)__F&A\b 3.75 | 2.75% not 5 N — Eq tr 4148 1935-43 (s-a)_-_M&8S > 4 $71 
cons gtd 4s 1942....._-.M&N; +Y+4_| ----j] Equipment trust 5s.......... ¢ fe 
lst ref 4s g guar 1949_____ F&A| 98 98 4||Oinc & Must: Val 4s 1948___ F&A Sauipueen trust 514s__--_.-- b 4.00 * 2 
ist g guar 48 Oct 11954_.-A&O| 95% & Pac Penn coll g 4s Feb 1 1951--F&A) .55--| i92 
ey LTE — — 3 h ist ~y* 1951_-_J&J Eri i AER ——— 
oan * a 
Central R of > Gen gu g 340 ser B1940.-J&J| 10134] 101 
tr g 58 1937..-..- --M&N| 59% lst M 4%s 2020 ser A_...J&J Series O 1940.......____- J 10144; 101 
Oentral Vermont Ky— 5s B 
Eo tr 5s Dec 14 35-'44 (yr)_.-.|0 5.00] 4.50% — 58 series GO *67_M&N Ist cons 58 — Jas J aes 0 
ist mtge g 7s 1936__...._-. J&J| 104% lst gtd g 5s 1943 lst & ref 58 1974_--..__- Masi tf uy 
estern — Oleveiand Akron & Columbus— of deposit ...-- 7 4 
ist mtge g 58 I048 --A&O| 97 g 48 1940.__F&A Eq 438 1935 G (e-a)_---- A& Be 
Chattanvvga Sta 46 1957 gu_J&J| 9834] 9934]|Olev Cinc "35-41 H (e-a)__M&S 
Chesapeake & Ohio— at g gn 48 1945_--_- J&J|, 9734) 98% 
—8 i * 000 "Mes 110% _ Fond ——— 39 * ao" ps * 
* —5 a wn té) v= 
Ref &impt 43401903 serA A&O| 107%] 108 Gen ref gold 4s 1950_..... f 45 ---- 
Ref & impt 44s ‘95 ser B J 108 1 s 1st cons ref 44s '52 opt.__M&N 
Eq tr 454s '35-'40 W (yr)_A&OlD 3.50 lst g of claim filed_.._._... f 4% 5 
Eq tr 5s 35-38 (yr .---M&S15/b 3.50 Amended ist con 4s 1982 
Eq tr 540 '35-'37 (yrly)__J&DI|b 1.75 (Nov °32 and May coup). 
Eq tr 68 1935 (yrly)..--5&I15 b 2.00 Proof of claim filed. ......-- Sf 3% 5 
Eq 63<¢6 1935 (ann)______ J&DIb 1.75 Certificates of deposit....|f 3% 5 
Oraig Valley jo Be g 1940-384 105 So 38 * bee Des Moines & Sou— 2% 
—* * ‘a Dre is oun 48 °89_J&J3| 105% Gen M ‘ — Fort St Un Det 4s °41 J&J ---- 
2d con g 4s 1989_._____ &J| 101 Ft Worth & D O 6s 1921— 
omarm Spr Val ist be 8 41-M&s 105 * * — — ws Ext at 5K % to 1961 ..._.J&D} 105%} ---- 
ev arietta 8 1935. Galveston ouston 
lst 945 guar_______ A&O| 107 110 ||Oleveland — 1st lien & ref M 5%s1938A&0|} 7774) 82 
Ohicago & Alton & Ser A 4 Galveston Term Gs 1938-...-Mi& 88 91 
K 949____. A&O| 47% Ser B 4 Genesee River 68 1957----_- J 2 Ti 
Squip West Os 5 15 °35-'36 Series B a & Ala 50 Oct 1945-_---_-- J& 1 
yearly) slclphiae apna 15|0 4.25 | 3.50% Ser 9° 5* Ga & Ala rem Ast * ——333 7 20 ---- 
Ist ie tel 19 — 3* 1573541 Ge 1981 ser B J&J — Fy ak — —— “gone: hy 
8 acer ow n re 
Jot & ref 1971 ser A__F. 111 .-.-||Oleve sier Ist M 60 1946 ser A__...- M&Nif 4 
snae daty | Blo 0°? 2° 3831 Loose 1000 ORE — —— dua 
Ohic & East [1] (new co)— U ist M & ref 6s 1952...--- Faksif 13%) 15 
Gen M Ss ——— emnene | 9% 1973 series A..A&O — — — 46 
Obicago Eatera Lilinoia— ise Oo. Ga RA & Bkg ref 6s 1951..A&0| 102 — 
*1st consol 6s 1934__A&0O} -.--. 4s Jan 1 1947_....._----- 100 
Qhicago | Erie 5s lst g ‘'82_M&N we its. Ga Sou & Fla ist g 58 1945__J&J 57 
Ohic West ist 48 1959._M&S/f 31 4s --M&N Deb 58 1952__......---- ° 38 25* 
—— —— — 31 mtxe 44a 1980._M&N Eq tr 4348 1935-1939 ea_M&N/O 5.50 4.50 
Onicago indiana & Southern YF 4% 1 7....M&N Gouv & Osw ist 56 1942...J&D} _85 100 
oun orga fo 1 guar_.J&J| 87% * Ret Bese Ge B & tad ext & @1941-..J&J| 103%) ---- 
Louis ville— 936 eR aa. ee ce 
"Ref Me te'l 7 series A__J&I|f 20 bus & Hocking Valley— Grand Trunk Pacific— 
Ref M g 5e 1947 series B__J&J|f ---- gol lst M 3e 1962___..__._.. &I, 9934) ---- 
Ref M g 4s 1947 series O__J&J|f 20 & Toledo— 2nd 4s Gold 8: 1955.A&O| 8874) ---- 
lst & gen 5e 1966 series A_M&N 7 Ist extend g 4s 1955 lst 48 Feb 25 "39 gu.M&N| 9834) ----. 
Jat & gon Ge May "66 ser BJ&I// 7 ecticut & wala ist 4s Feb 15°42 Alg gu-M&N| 9535] _--- 
— — 6s 1935 4 Pe $315 *3 7% 4s * ‘ASO Gen 4s 1962 Oan Gov gu..J&J| 107%} ---. 
Ooa o 943... Grand Trunk y 0} 

Ohic Indianapolis & St. Louis— Sink fund g deb 7s 1940. _A& 106%| 106% 
Short Line ist 4s 1953- - -A&O 90 Deb g 68 1 1936_.__M&8| 106%| 107 
Oo Lake Shore & D— 648 1936 series F .......F&A| 105 —E 

lst M 4440 1969 opt 1919.J&D} 108%; ~-. deb 4s °54 J&J Grand Trunk West 4s £1950.J&J| 80 —— 
Ohic Memp & Gulf fe 1940_.J&1| 45 50 - J&I lst g dos July 1 1956..J&J|_ 87 88 
Chic Milw & Gary Ist 58°48 -A&O} 4334) 45 teh peempys o*,” Eq 8 14 °35-'43 (yr)....|0 4.75) 4% 
Onic Milw St Paul & Pac RR— ts Grays Pt Term g 58 1947...J&D} 80 oo-e 
50-yr 5e 1975 series A....F&al 23 24 5s '42_J&D Great Northern— 
Conv adj 58 Jan 2000... .- A&O 6 7 Gen M 7s 1936 A. 93%4 93 
Geng 48 A May 1 1989 - 3&4 57 57% s 36 ser A_J&D ist & ref 44s "61 opt '41_J&J| 98 99 
gang fse® oz i -JS&J 50 53 BJ pak yf 2, s og B--- 8°73 86 
Gen May '89 series O_J&J 59 61% Gen M ser O..... 81 84 
Gen S780 bay, 30 ser E_.J&J 6s n Gen 4}4s8 1976 ser D_---.- 75 76 
Gen +40 “7 scerF.J&J| 61 Dawson Ry & Gen 4s igt? ser E_.... J 75% 76 
Eq 4}40°35-'43 E & F (yr)_J&J|> 7.00 6%||Del & Bound Br Eq tr 434s 1935-1939__._M 3.25] 3 
Eq 4348 35-41 G & H(yr)_J&J|o 7.00 6 Ea tr 4440 1 1940 D (yr)J b 3.25) 3 
Equip tr 66 1935 (yr)..- 315 b 7.00 6 Eq tr 58 1 1988 (yr)-- 3.25) 3 
Equip tr —X ser BeFFFAA 7.00 6 Western Fruit Express. : 
Ohicago & North Eq 5s J’ne 15°35 ‘39 (yr) J&D}b 3.60] 3.40 
Gen M 8s g 1987_.__- M&N;| 465 48 5 1935 (yr)_. Eq tr 4s 1935-1940_ b 360] 3.40 
Gen M 1987_-___ M& 9 5 River RR & Greenb Ry Ist ¢ gu 4s '40__ 02%} -... 
Stm aae-pe Fed me, Sas 49 52 Green Bay & Western— 
Gen ao inc tax M& 59 61 Gra Debenture ctfs A Feb_.......- f 30 80 
Gen M 4%e'S7stpdinctaxM&N| 55 56 Gen income 5s Aug '55...P&A\f 10 benture ctfs B Feb......._- f 3% 4K 
—S— se Mar 1980" | 8834 70%|| Ret & ae te tere B_A&O f aii lat Mi Ge 1958 hy J&J| fk 17% 
*— 1 ser « ger A...... 2 
lst & ref 58 Ma ~---3& 31 Eq tr 4iee 1935-42 oot PatN 6.00 Guayaquil! & Quito Ist 56°32 J&J2\f 11 13 
lst & ref 44408 May ae 6 27% quipment trust 5s b 6. Gulf Mobile & N 
ot & ref 434s May 20370 J&D| 26 27 b 6.00 Ist 5348 1950 ser B_._._.- A& 6154 64% 
ve 4340 1940 ser 306 20% & Rio 58 1950 ee iin aied A&O| 55 58 
Eq tr 58 1935 ser M (yr).J&D|b 6.75 6% 48 f 36 Gulf & Ship Island RR— 
Eq Se 35-38 O (yr)_.- Dib 6.75 6% 7 38 st ref & term g 5a Feb '52_J&J — 
Eq 6s Jan 15 1938 (gr)_- 3&J15|> 3.00 |to 2% Stamped (July 1 1933 cpnon)| ---- 74% 
Ba Sie Wun to'k GOe meals 878 | S| tee meee Ge 10eh G3 | 388 |stiearcgeg weer ae’ sea] 7 
| om ° ne mtge mtge @ 28 1¥5O/ gu....- 222 
Ea lige sh dar) SAMAR Gre] — Te Aarl ie © Bortch—see WYN |o & Halettord. 
——— Hs 3 
pr ‘y * : 
41 12 tr 58 1 1939 (yr)__-J&J|b 2.75 
J Eq tr Ge 1 ee 15 3 8 1% 





* Negotiability impaired by maturity. 


f This price includes accrued interest. k Last sale. s Sale price. 








78 RAILROAD BONDS 


NOTICE.—All bond prices are and “interest” except where marked ‘“‘f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 



































































— — 
Bonds. | pid. | Ask. Bonds | pia. | ase. || Bonds | pia. 
burg a & Oumb Little Miami guar 4s 1962--M&N] 1024] -...||Mo Pac (old)—Gen 4s 1975 M&s} 10 
let M g 48 1951 guar.....-. Ja 100 102 Little Rock & Hot Spr West Rye Eq 648 1935-36 (year)... F&A 96 

Housatonic con 5s 1937... _M&N 8434 95 lst 4s 1939 guar_.__.-. ad 50 Eq tr 6s 1935 (year)_...3&J315| 98 

Houston Belt & Term 58 '37-J&J| 101 101%||Long 6s con g 1935...a&U 1034] 3d 7s ext to July 1938 at 

Houston & Texas Long 4s 49M&S F ee: QU a oi dbo bin oie M&NIf 74 
1st lien g 58 1937.......-.- J&I} 105 oseow g 4s 1949_...M& 1 Mob & Birm pr lien 5s 1945._J&J 4a 

Hudson & Manha Gen mtge 4s _..-d& WEEE: e——i— now 
lst 5s 195 Rt NER &A| 86 RS Debenture ne 5s 1937 _.M& R 103 Gen M g 49 1945...-....- J&I} 45 
Adj inc up to 5 eb °57-A&0 36 36%4|] Equip tr 5s 1935-39 (yr) _A&O}d 4. $ e—— — 47 
Ist M 43s 1957 conv-...-- &Al 78 80 Bove © ¢ 8 1941-45 (yr)_F&Aj> 4.00 Mob & Ohio, gen 4s 1938...M&8)f 8834 

Illinois Cen lst g 4e°51-3&J| 101%|  --_--||Long & Fh Ref & impt 444s 1977.___M&8|f 8 
let gold 3s 7 pemectiana 3&3} 9934) ----|! Con Se 1037-.-......... M&N’ ----|} Secured 5s 1928_...._.- if 84 
Ext deb 6s 1937 ...-.J&D} 78 79 ||Los Angeles Un Term 6s °41-_M&N ----|| Eq 4s "35-41 O (yr)--3&J15| 6 
M 1 so "61 O}| 100 — & Eq tr 5s 1935-'38 (e-a)_.._.M&S 60 
lst g ling 1951....-. Sik 66 ----|}| Ist M 5eserA 1969...... T&I 67}4|| Eq 6r 5s 1935-39 (year)...J&J} 60 

il trust gold 42 1952..-.A&O| 79% usiana & North Western— Montgom Div « 58 1947__F&Alf 9 

OColtr LN O & T g 4s '53_M&N 74 74 lst M gold 58 1935..__-.-- 40 ohawk e- 

Ref mtge 5s 1955_....... M&N 37 93 erson & St Lo lst guar g 48 1991........ 82 

Ref * 1955 opt 1918. M&N 6] 86 lst mtge gold 5s 1946_-_-_-- ----]] Consol gold 34s 2002...M&S} 70 

Pur lines lst 6 4s 1952_.J&J}| 68 76 effersonville Bridge Monon Coal—See Chic Ind & 

Jt ay tg Sy &CSL& uaranteed gold 4s 1945._M&S ----|/Mo Sou 58 1955..A& 108 
N O) 581 ser A... J&Dif 75 76% |iLouisville & Nash Gen D———— A& 111 
Series O 4%s 1963_._.-. J&D 71 72 gold 1937....- M&N 10834||Mont Cent Ist g 68 1937... 101% 

Gold 6}¥s July 1 1936... _. 100 101 4s 1940...--.. J&aT 104 ist guar y 1037..... 100 
year 4%s Aug 1 1966._F& 59 60 lst & ref 544s 2008 ser A-_A&O 105 ontana, 

tr 468 1935-1039 K._.F&AID 4.00! 3.50 lst & ref 5a ser B__..A& 104 1st mtge g 56 1939..-.... 53 
Beef —— 3-3 — & ret 4359 S008 ane O.- B80 138 io = let 58 1963...F&Aj 105 
- * —— wn 

Eq tr 4s 1935-41 Ser N-A&O/d 4.00 3-50 tr 434s 1935-37 (year)_J&DIdD 3. 2 13. ihe Se 1936........- 70 

Eq tr 4s '35-'36 (yr) O__ 4.00] 3. Equipment J 2 Morris & Essex 3 4s 2000.._J&D 94 

Eq tr 58 1985-38 ser J___- 4.00 3-50 Equip 648 1935-36 (year) M&s b 2.50) 1.50%|| Conste’n 5s 1055 ser A &N} 100 

Equipment trust 5}4s......-- 4.00] 3. Ba & 6s 1935 (yr)....-3&J15/0 2. 1 Constr’n 4348 1955 ser B.M&Ni 9434 

Eq tr 6s 1935 .year:....J&J 15)> 2.00 1% K & Cin Div 4s 1955._M&N 104 }4]|Nashville Cha & St 

Equipment trust 6}4s....... 3.60} 3. & Mem Div ict 40 46-ERA —— lst M 4s 1978 ser A....-. 93% 

Equip 7s —— — * —390 i } Be St 4 Ge 1971. 543% q tr 44s 1935-'37 (vear)_A&Olb 3.50 

Oairo 960... m 980. we aeoee 

Litch Div * 3s 1961_...3&J 33 ----|] Mob & Mont 4s 1945..M& ----j|] _ 1st guar g 58 1937-....-.. --F&A| 104 

Lo Div 3s g 1953.-_J 89%} 91 Southern R int Monon co National Rys of Mexico— 

rice Sw pie ei seg] | OB | EM teraereaies| 180M) S| eee gigas erage f 

— erm — mtge 4s 1977__--_-_-- 

St Loule Div 8% {051 0--383| 64 | °°--|lmebcon'bubiin & Sevancate 6%  noves "15 extto'83.-3&D|f 1 
field Div ext 4s 1951 J&J 36% ond 1st be 1947 J 61 6% g notes £ '15 ext to "33. {7 ee 
estern lines g 4s 1951 _.F&A} 84 8934||Macon Terminal 58 1965..._J&J Sas 3 of Mex pig 4348 ‘26 38 — $ 

Cen cons gold 4s 1951--_-- 

lst ext 46 1940.......... 98 — 2238 ——— 72 atio: Branch Lines 

& ref 58 1935--..- J&D 73 lst Msf4e 1955.------ 102% 
Genl mtge 49 1957__...... 11% — & ref 6s Dec 1935-_.._- 754||Nauga' 1st 4s 1954._... —— 
Gen mtge site 4 GLEN 104 — — trust SS: ah th alah nied 4% mew Bae cone $a 1966 i —— — — 
wa— pment trust J nso. Meee 2 
Ist gold 4s 1950..----.-.- Jas} 92%] 97 anila f A Sou Lines 4a°s_MEN 78 |IN Hav & North 48 19506u--J&D| 67” 

n— ex ‘unc Ist 4s gu 1986_-... 

tndien & rot fe 1965 ser A_..3&3| 105%] __.- Govt gu..-- 6936 Lon Nor 1st 40 1940...-J&d| 97 
Gen & ref 58 1965 ser B...J&J} 105 eee king fund g 7s 1937 M&N 108 ||New Mexico Ry & Coal 

indianap & Lou ist 4s 1956..J&J|f 10 17 ||Manitowoc Green Bay & Western 1st col} tr g 5s Oct 11947..A&0O} 88 

internat-Great North Ry— gtd 3}48 1941-_..... --J&I 59 eans Great Northern— 
lst M g 68 1952 series A__J&J|f 32 32 Maryland & Pa ist g 4s ‘51._M&s 45 year lst 58 1983..... ood 55% 
Adj M 3 1952 ser A Apt SI 82 9 Memphis Union Sta Co— me deb 58 2032.....-. J 9% 
lst M 5s 1956 series B_._._.J&J'f 29 31 lst g gu 56 Nov 1 —— — Nev Orl & Nor East 6s 1915. 
ist M 5s 1956 ser O._.._.- J&I)f 30 31 eridian 4s "55 -M&N — — at 5% 1940_...M& 98% 
Eq tr 4}48 1935-42 (yr)_._A&O}| 80 85 |iMexican In tio Ref & impt 4344s "52serA..J&J} -..-. 

Internat Rys (Central — lst con gold 4s 1977__-_-- M&s Orl Term ist 4s 1953. -_-J 83 
lst M 5s 1972 opt____._- &N| 70 75% wart & coup)..../f 1 ----||New Orleans Texas & M 
lst col tr 6% notes 1941_M&N| 74%]  —.__|iMichigan Cen inc §8’35serA..A&O/|f 2034 
6% notes 1936......... D} 60 6 met wee < 1979 ser O.J&J} 9234) 93%]] 1 epee A&O|S 25 
1st 1 & ref 644s 1947_____- Faal 73 ----|]] 1st 58 1939_._..M&N} 100 ----|]} lst M 54s 1954 serles A-_A&O/f 25 

lowa Cent Ist g 58 1938____- J&D lst mtge M Air L 4s 1 &J} 10234) ----]} 1 ma⸗ F&Alf 24% 

Certificates of deposit__ 10 10 lst g 4s Jo) & N Ind_1957J&J1 90 92 let M 434s 1956 series D__F&AIS 25 
lst & refg4s1951 _ _. Sif 1% 2 lst g 348 J L & Sag 1951_M& 88 sania copors Cincinnati Bri 

Iowa Minn & N'western 34s ‘35) 80 91 lst gold 34s 1952_.___-- N 99 100% ls os tise 1945 ---J&JI| 102 

Jacksonville Terminal— town & Unionville— New Y B & Beach 
Bes eh Sonia 6 1087-285 104 —— ist 56 1043 M&Nif 40 wail 1st gold 58 1935_......... 102% 
Ref & ext 6s series B 1967..J&J| 104 pained p's eae M&Nif 20 .--.-||New York Central RR— 

Jamestown Frank & Olearfield— RR 4% franc Conv deb 6s 1935. ....--- N}] 91 
lst g 4s 1959 quar_______. J&Di 81%} 82% ) 1960.....J&Dif 484) 50 10-yr conv 66 1944......M&N/ 111 

Jo Union yr — of N J ist 68 i910 Co 1998 ser A__P&Aj 84 

ge 4ke1 Sat oh BaN 105 — un at 5% tol a ey 72% 80 Ret & toe 4160 2018 A-.-229 3 

Grand Ra: —— Se --J&J; 993%{' 101%]' Adj M Apr i °53 ser A____ I 20 40 |'New York tral & H v— 

Kal & Sou Cen: Milwaukee & N g 3s July 1 1997__._J&JI 96% 

Kalamazoo & White Pigeon R *'st ext 44s 1939 -..........]f ---- 78 Deb 4s 1942 tax-exempt._J&J 88 
1st gold 5e + ADS ee 101 Con ext 44s 1939.......-... — 65 Ref & ref4}isserA2013..A&0, 60 

Kanawha Br & §81948._A&0} 104% enna Cons 66 1913 ext at 44% to L S coll & g 3s 1998_-._P&A 87 

Kana & Mich ist 4s 1990___ 1934 (1884), — —— 22⸗ 97 M C coll tra s 1998.._P&A 3 
Eq tr 6s 1935 F.i 2.00] 1 Mil Pyerse & NW Ist 4s 1947 44 46 Eq tr 7s 1935 ( ~---A&015)61. 

Kanawha & W Va 5s 1955... tate Line 1st3 s194) _J&J enue FC & 1935 — U 1 

Kan City Ft Scott & M Minneapolis & St — C L eq 5s ‘35-'37 (yr) - adie ye fen 
Ref g 4sc1936 guar______ A&O!fS 38 40 ist 7s 27 ext at6% 1932..J&Dif 43 46 NYC L eq 5s ‘35-39 Jo& -60 to 

KO 25%] Ist consol gold belos4_--M&N NYO Linwet tito Meer Ip gas 
Income 5s Mar 1934... _ 117 ----|| 1st refdg gold 4s 1949... M&sif 2% 3 to 1939 Gan — &8 15|b3.60 to 

Assented.............. sis R 5s "62 -QFif 2 3 RE de Bs oe 1 Sry 60 to 

Kan Oity Sou—list g 3s 1950 A&O 6 76% of deposit_..... 1 3 NYO Lines eq 4s' 2 
Ref & Im Apr 1 1950__J&J 69 73 Minn St P & Sault Ste Marie— wh J Ps 03 .60 to 
Eq tr 6s 1935 (year) ..._5 2.00} 1 1st cons gold 4s 1938-_._.._ J&J| 30%] 30% SRK eq 4s 735-38- 5 b3 .60 to 
Eq tr 5s 193. (year) M&8/b 3.00%|| 1st cons gold 5s 1938-__.-... J&I — 26 NYO RR #44 6 "45. 64.00 to 

Kansas Terminal Ry— lst cons 5s 1938 gu int____J&J ----| 374%/INYO&StL & 48 1937. _A& 190% 
lst g 4s 1960 opt 1930_....J&J} 105%] 105%j| 2d M gold 4s guar 1949__.J&J 42 3-yr 6% & notes Oct 1 '35. 65 

Kansas Oklahoma & Gulf— lst ref 6s 1946 series A__._J&J 18 18 $4 s ser A...... 73 
Ist M 5e 1978_.......... & 91 lst ref 534s 1978 B....J&J| 6934) 70 Ref 434s 1978 ser O...... 62 

Kentucky Cent 4s g 1987_...J&J| 105%} 106 25-year 544s 1949_...... 17 8 Equip tr 4s 1936 6 ) F&A\D 4.50 

Kentucky & ‘erm Eq tr 4s "38 s-a....J&D15|/b 7.00) 6 De 1935- gE --F&A|b 4.50) 
let M 4}48 1961 (ster -J&J Eq tr 434s 1935-36 (s-a)_M&N/b 7.00} 6 New Y — — 

accr int at exch rate 4. ‘ot 93 Eq tr 68 1935 (year)....- 7.00) 6 Ist M 4s 1968 A..F&A| 105%] 107 

Stmpd accr int at rate 4. * 95 97 Mstbass M OCentTermR Ist 1 series B..F&A) 107 107% 
Piain 1961......-....- &J} 102 1 ist Ch Ter s f 4s "4lop'16.M&N 77% .---.||New York & Erie RR— 

Lake Erie & West Ist 56'°37_.J&J| 101 102 M Cent g 58 1949___J&J 85 92 gg ty) ) aa MAN 103% — 
2d ae & Joy 1 1041__..J&J 92 93 Mo-Ill Se 1959..... ----J&J|f 19 mtge 44s 1938_..... 8} 101 — 
Seu aret sige our ann] 90%| ne .--Man| 9216/90 

iy énas. @ or ser 4A...-d&@3, (¢U7eg) ¢1>oli Guar g ds 1946.......... 
Take trie 4343"57 Maks] 90°°| 97 25|| Ertor len be 1 ee eee Brn Sad] BS] BO MAN BF 88 
& New ti Prior lien 434s 1978 ser D_J&J| -.-.| 69 |IN Y Lack & Western— 

ist M gold 58 1945.-.....- a4 108 — Adj M be Jan 1967 ser A__A&O} 31 324|| 1st & ref 4sser A 1973..-_M&N} 99 99% 

Gen mtge gold 5s 1954. .._J& 106 -~---||Mo & Tex (old company}— ist & ref 448 1973 ser 8..M&N| 104 eta 

Se series B 1954.......... J&J| 106 ----|| Ist gold 4s 1990_._..-_.. &D 8674 87 %|iNew York & Branch— 

Eq or pie 1935-'42 )--A&O|b 4.00 3% Eq tr 6s 1935 (year)-..-J&J15)b 2. 1% General gold 4s 1941..... & 101 101% 

Lehigh Vailey Harbor ‘Nera Ry— Mo Pacific #R (new company)— NY & NE Bos Ter 40 1080..A&0| ....|  .-.- 
1 Late ——— &aAl 10234] 104 lst & ref 5s Jan 1965 A...F&A|f 25 264 \iN Y New Haven & — 

Lehigh Valley— Certificates of deposit......|/f 24 -.-.|| Deb6s Jan 15°48 conv..J&J15) 48 48% 
lst 6e ext gold 48 1948....J&D} 100%} 102 lst & ret 5x (977 ser F ..M&sif 25 % Deb 48 May 1 1957-_--..-- M&N 26 28 

mn M 6s ann irred__..... J&D} 115 116%|| # Ocertificates of deposit..... S 24 peti 4 Deb 4s J 1°55 non-cony J&J 37 39 
mn M 4s ann irred... J&D 100 lst & ref 58 1978 ser G@ .-_M&N|f 25%4| 253Z|| Deb 48 1956 non-conv--- 34 36 

Gen cons goid 4s 2003....M&N| 45 47 Certificates of deposit......)/f 24 ----|| Deb 48 1947 no nv... 36 40 

Gen con gold 44s 2003_._._.M&N $i 53 lst & ref 58 1980 ser H..A&Olf 25 25% Deb 3}4s8 March 1947-.... 8 35 37 

Gen con old 52 8008° 2. 55 Certifi of wrespaie? y | ----|| Deb 3s 1954 non-conv.. 34 35% 

Lehigh V Ry of New York lst & ref 66 1981 ser I_.-_F&A tS 25 26 Deb 334s 1956 conv...... 37 39 
lst 4 so 1940 — 87 34 98 Certificates ——— 427 net 15-year secured 6s 1940...A&0 57 57% 

Lehigh Vil Term 561941 ..A&O/| 103 % 105 Conv g 54s XY ser A__M&N (A — 7% let & ref 44s 1967....--- 40% 41 

Be —* 68 71 Secured 5s 1935 1956...J&DIf 6% 7% Equip & s Sept 15 1935 to 
Ist guar Se 1005,.------A&0| 112%| 114%|| SOUP wen! S61 88 eae ee Saco sass Sboltod 

joer — s” x ow s’ * — 

Li eld & Mad ist 5s°34_.M&Ni 95 — Equipment trust 5s....--.-.-. 4.50)5to 4 

Harl Kiv & Pt Ohes 48°54 M&Nib 94 94 
































b Basis. f This price includes accrued interest. k Last sale. n Nominal. $s Sale price. * Negotiability impaired by maturity. 
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RAILROAD BONDS AND STOCKS 


NOTICE.—AIll bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
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> Basis. /f This price includes accrued interest. x Last sale. n Nominal. 


Quotations for all securities are as near as possible for the closing day of the month the date of issue. 
Bonds Bid. Ask. Bonds 
Philippine Railway— Santa Fe Prescott & Phoenix— 
lst > 4s 1937 s ¥ opt gu...J&J 23 34 24 lst §, 5a CS Se M 
Pitts er & Erie— Scioto Val & N E ist 481939 M&N} 1 
Cons gold 56 1947....-. --.J&J| 108 ----||Seab Air Line ist g 4s 1950. A&0}* 
Pi Chic & St Lo Certifica of deposit....-. 
nn g gu 4360 ser A 1940-AED 100 36 ----|| Stam — — 4&0 4 18 
o Se B 1942..... —— oO ai cal 
do Ser O 1942-.-.- M& 109 4 Adj mtge 58 Oct 1 1949.._F&A { 
do 4s ser D 1945..-_M&N; 102 — Ref gold 48 1959 o0⸗ A&OI*S 
do 3keser E 1949__F&A 99 Sand Oertificates of deposit. ..-- 
do 4sser F 1953....J&D| 103 ----|| 1st & cons 6s 1945 ser A-_M&S/f 
do 4s ser G 1957_--M&N| 105 — Certificates of _ EBA 
do 4s ser H 1960.--F&A| 103 ----|| 5% secured notes 1..-F&Als 
do Ser I 1963_-..--- F&A| 113 —— Equip tr 6s (s-a) 1935-37-F&A 
do 4s ser J 1964.-M&N| 108 ween q tr 534s '35-'36(s-a)-.-.-A&O 
Gen M 5s 1970 ser A...-J&D} 111%} 112 Eq tr 1966-1950 {e0)- a3 
Gen M 5a 1975 ser B__-_-- 111 — 9 tr 4}42 Jani5 —— 
Gen M 4% 1977 ser 105° 3 iw | 
Pitts & Lake 1st g 4s May 1 1933..._M&S/*f 13% 
Eq tr 64s 1935 (yr)------A&O|b 2.50 2%||Seab-All Florida Ry— 
Shawmut Ist_gu 6s 1935 series A_--F&A 
lst Ty 5s 1949....-.... F&A 1 3 Certificates of deposit -_-.-- f 
4s Feb 1 1952.---.. P&. 1 3 lst gu 6s 1935 ser B_..--- F&A 
6% receivers’ ctfs 1927...F&A/f 20 30 Certificates of deposit. ...--|f 
& Shawmut— Shamokin Sunbury & Lewisb’g— 
lst e f g 58 1959.-~--. .--- J&DIf 45 ----|| 2d 68 gold July 1 1925 ext at 
tte & Lake Erie— 5 to July £ Ee ena J&I 
1st gold 5s 1940......... &O} 106 — & Ter 50 '55 gu..F&A 
Cons ist g 58 July 1 1 --J&J}| 101 ----//Sioux City & Pac3s1 € _-F&A) ---.-- 
moe Jaa f 5g _||Somerect Ry let & tet te 55-3831 27 
1168 1042 — st M 4s July 2 1950_-__--_- 
—*5*8p —— oT 19438 M&N 181% 107% — Beene R ie 1941A&0/f 20 
‘a Ry— — 
i 5 6 
m 8 oon cons gu -- 
Ist M 4340 1960 cer ---A&O| 5634| 58 |\so Pac Coast iets 4s 1937.-J&3| 100% 
Pitte Young & Ashtab Southern Ill & Mo Bridge 
lst gen 4s series A 1948...J&D} 101 ----|| Ist M g 48 1951----.---- 68 
lst M 58 1962 series B__._._F&A| 110 ----//South I lst g421951.__F&A} 40 
lst gon be 1974 series O...J&D} 1075) ----||Se Pacific Branch L lst 66°37A&0} 105 
1st 8 series D 1977-...J&D 102 ----/|/Southeri Pacific Co-—- 
Port Canal & on Coll tr 48 (C P) Aug1'49J&D| 6834 
Ist Sf Ge 1960 series Bo--Fea| "| 3 
— ==-- es A 1977..------.-- 
Portl (Me) Term gu 4s 1961- rs 90 92 40-year 4}48 1968-------. 65 
Guar 58 1961----.--..---- 1004} 101%|| F0-year 434s 1981------- M&N| 64 
Port Reading ist gu 58 1941_.J&J| 104 ----|| 4s 1 war....- M& 64 
Portsmouth Great Falls & Equip 7s 1935 (yr).--.-.J&D)|d 2. 
away BE 44s 1937..-J&D)} 93}4; 94%/| Equip 58 1935-1939 (yr)--M&N'D 4. 
Potomac Val ist gu be 6 1 en 105 ==--|| Equip tr 58 1935-38 (yr)--J&D/d 4. 
Prov Sec deb 4s 1957 gu... — 37 Eq tr 44s 1935-40 (yr)---J&DId 4. 
Prov Ter ist g 4s gu 1956_.-M&S| 85 ~=--|| Eq tr 4i4e°35-'41 (yr)--.-J&Djd 4. 
v & Worc ist 4s 1947..A&O|} 93% Pacific it Express equip 7s 
RR Securities—See RR Stoc'’ June 1 1935 (yr)..--.-- Dib 
Raleigh & Augusta Air Line— "35-39 O ——— 
Ist 58 1931. AT ae 70 — Eq 58 "35-41 D — 4 
Ral & Oape Fear ist 5s 1943M&S/f 20 25 |lsouthern Pacitic (Go 
Ral & Gaston ist ~£ 1947. 3&5 63 — Ferries) Ist 534s 1949...-A&0 
Raritan “ve ist g 581939_.J&J| 99 100 — P an 
Resding yy, ¥ st con g 58 gu 1937_-_---- 
Jer t *b1 op '06.-A&O| 96 98 lst ref g 48 1955 op 1910. -J&J 
Can & rol 4350 1007 woe A-d&3| 10634] 10654 famped (Fed tax) 1955 3&J|k 91 
Gen & ref 4s 1997 ser B__J&J|_ 106 107 __||Southern Railway— 
Eq 4s 1 45 (s-a) _.M&N 3. 3% lst consol gold 58 1994_..-J&J 
Paaclonis & Reading” sl | 58" —— 
evelop & gen nt 
Imp M ext g 48 1947.._A&O| 105 106 Develop & gen 6s 1956-A&O 
Cons ext gold 48 1987-.M&s| 103%! 104 || RCteGeioae Ge Sad 1B[D 2. 
Term bag May 1°41.Q-F| 109 — Equipment 5 5s — ald 4.25 
tr s-a)...-M& 
nerege bas May 1 1041--M&N] 110 — Eq tr 4348 Oct’ 35-39 55 
ericksb & Potomac— E Tenn reorg lien 58 1 Mé& 
Cons mtge * 1940. -A&O| 103 ->--|| 1st Mem Div 5s 1996_._-J& 
Equip 6e Jan 151935..-J&J 15|0 2.00 1%|| St Louis Div ist g 4s 1951_J&J 
Richmond & Meckien L& N So joint L& 
1st g 48 Nov 1 1948___... M&N 40% 55 Mobile & O tr 4s 38. M 
Rich S350 1940. .-ARO 103 ----|/Spartanburg Un Col 4s '95_._J&J 
Richmond tre 58 1952..J3&J| 104 ----||Spok —— — he 1955 Jag ‘ OSS 
Richmond- Co— Staten 8s 943 ane ae 
Coll tr g gu 48 1943 opt...J&D/} 104 105 Stephenville Nor & Sou Texas— 
Rio Gr Junc Ist gu 58 1939..J&D|}_ 90 91%|| ist mtge guar g 58 1940.._J. 
ee tpn sedly | + [Bubthisee ter cngeen ta) 
g 4s guar 1940___..._. —— — £ eee 
Rio Gr West Ist 48 1939... J&I 8 80 ||Sunbury Hazleton & W- 
1st coll tr 4s see op... A&O'f 42 45 2d mtge inc ap 1088 oop BAM 
7 guar 4340 11%) 12|| "Berwick RR §01952-----A&O| 101 
Rock Ry— Tamva & Guif Coast— 
lst m 4s — J&J} 65 ---|| 1st g 58 1953_----._----- A&O}S 
Rutl Oan ist gu te 1940... 3&4 3° 9% Tampa North ist Se *36 op-J&J| 56 
tland s — — 
St Olair Mad & St Louis Ist m 66 1947 sur A__--.- A&O| 54 
Alton Bridge ist g 4s '51__J&J 74 ----||Term RR Assn (St 
St Johns & L Cham 5s * ence, 67 1st gold 434s 1939__-.---- & 
St Joseph & Grand Island— lst consol gold 5s 1944.._F& 
Ist gold 48 1947........ wet 103 % ----|| Genrefs fg fo Stop 10.-J3. 
St Lawr & Adirond 58 1996..J&J| 87 88 ||Terre Haute & Peor 58 1942. 
2d gold 6s 1996_......... &O; 80 85 ||Texarkana & Ft Smith— 
St Louis Iron Mt & — 1st m 534s 1950 gee. F&A 
Riv & Gulf Div 4s 1933_._.M&M/|*f62| 623%{|iTexas City Term 66 1941- 
Certificates of deposit... -.. 61 ----|| Texas & N O con 5s 1943... 
Riseesmeeke | | —— 
& Ss Vec 2000. ..-- oace 
Prior lien 4s 1 — 16% Gen & vet te Lei Toe B.-- BSS 
J——— sone 979 ser O.. 
Prior lien 58 1950 B..Jas\f i6 6 Gen & ret $2 ne -- Be 
— 18) Ele SRI MER 
ve s — 
of it 45 13 13 Eq tr Fish 1935-43 —— 3 
Hed oF Ge 1985 (yz) — ⸗ JaJ 65 5 Equipment trust 4s_......... 
Eq tr 5s iS: o (pear) Rae 65 5 |iTex Mo Pac Term RR— 
Kg 401 "41 BB (yr) _ F&A 65 5 ist ME Sie 19064...._. M&S 
Equipment trust 4s_......._ 65 5 |!Toledo Southern & 
Louls Southwestern— lst 48 1956 &} 
lst g 48 1989_........... &N| 77% 8 ||Toi & Ohio Cent Ist 58 1935_J& 
2d g inc 48 Nov 1989... ... 59 63 West Div Ist 58 ¢1 —8 — 
st term & unif 58 1952_._J&J 48 51 Gen gold 5s 1938 SERS & 
& ref 58 ser A 1990... 37% 39 Eq tr 6e 1935 QF) = Ja 1516 
Eq tr 548 1935-1939 (e-a) M&S|0 5.25 4 Toledo Peoria & RR— 
Equip w aise 106 i0i5..Ja3|¢'525| —— 
q 8 — oledo 
8t in PN lst gold 4s Apr 1 1950_.._A&O 
1st consol g 4a 1968... __. J&T>} 96%) 100 |/Tol Term ist 48°57 gu._..M&N 
Mortgage 4s Dec 1 1996._J&D asse ~.--|/Tol Nomen By Ae Ohio— 
-|/St Pau) Hast Gr Tr 44s ‘47 _J&J —— 50 lst g gu 4s 1 ser O....M&8 
St Paul & Kansas City Short Hine Toronto Hamilton & Buffalo— 
1st guar ¢ 240 104) —“⸗ --F&A|S 17% —— lst gold 4s June 1 1946_..J&D 
St Paul Minn & Manitohba— Consol m 44s 1966 ser A__ F&A 
5s ext fr July 1 35 $0 July 1743. 106 198 16 
Montana ext lst 48 1937_JaD 193 36 102 
P. xt lst 48 £1940..J&J} 100 101% 
St Paul Union — 
Ist & ref 58 1972..... ..-. 3&3} 113%) 114 : 
ae Soe é wa J&I 82 824% 
guar g 4s 1943__.._... 
San Fran a San Joaquin Val— 
lst g 58 Oct 11040 A&O;} 109 110 
San Fran Term Ist 48 1950..A&O/} 101 102 
s Sale price. * Negotiability impaired by maturity. 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
— —— Sor all Gosmrttiee ore to auar os peas ber r the closing day of the month preceding the date of issue. 
Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par. 
Onien Pacific— \tlan & Ohar Air L guar) ..--100 172 177 ‘||Maine Central_........--.-- 100 
[st ry & land gr 40 g 1947..J&J}| 10834] 10834// Atlanta & West Polse ———— 100} 33 38 Preferred... ......-------- 100 
lst & ref 4s June 2008_...-M&S} 104 10436/} atlantic Coast L Co of Oonn..50} 31 34 |/Michigan Central_........-- 100 
Ist & ref 58 June 2 --M&S§] ; 117 118 \tlantic Coast L RR com_-..100} 36%] 36%|i/Midland Valley com......-.- 50 
40-year 44s 1967..--..-- J&J} 104%} 10434|/Augusta & Savannah (guar)..190) 35 ee eo Sepa 50 20 
15* 4s 1968......--.. J&D}, 99% 99 Balt & Cumberland 7% gu...-.50 o--- ----||Minehill & ++ 4 Hav (gu)--_ 50 
Q tr 4340 '35-38 (yr)_..-_M&N|0 3.00 | 2.25%]| Bultimore & Ohio com._._--- luo} 14 14}4||Minneapolis & St Louis---_.-- 100 4 % 
Eq 4s 15°35 ‘39.M&S815|> 3.00| 2.25%|| 4% non-cum pref....- ==2100} 16 16% Minneapolis St Ses 8 Ma2100 “| 2 
Eq tr be 1935-87 (yr)--.- M&S8]0 3.00 | 2.25%|| Bangor Aroostook com....._- 50| _ 42 43° || 7% non-cum preferred_...- 100} 1% 236 
Eq tr 7s 1936 (yr)----..- J&DIO 1.50} 1 7% preferred............. 100} 106 115 ——— line ¢ J 100 2% 2 
Union RR 6s _.._...------ 1946] 115 ----|| Beech Ureek (guar NY ©) _---50 5 Seaplane Me tau  G 
— Terminal Co (Dallas) —⸗ Belgian Nat Rys Oo Mo-Kan- Ronn. RR com_-_-..--- 36 5% 33 
aed N. 5s 1942 opt —— 104 — merican shares partic pref- - 110%; 112% 7% preferred series A...... 1 13 % 13 
ontt NJ RR & Canal Oo—. Bellefonte 6 ESSERE 50 % 5 — Pacific com — — adic 100 1 34 2 
gold 48 1944... M&S} 106% ----||Boston & Alb (guar N Y O)-- 100} 116 118 * preferred........ 100 2% 3 
4 Sen tae 340 Mar 1 °61-M&S} 10134] 103 Boston & Maine com. __--——- 100} $34] 9 Moblie & ial” eo * 
preferred A unstamped - non-cum erred..... 
OCeng 4s 1955 series — 7h 103% ----|| 1st preferred B unstamped-_100 6% “pes —— —— seit 10) ---- ---- 

Series B 1967--.._...- &N} 103% ----|| 1st preferred O unstamped.100} -.-- 7 ||Mobile & Ohio—see Southern Ry 

Vera Oruz & Pacific RR— lst preferred D unstamped.100} ----| ----.||Morris & Essex ex (guar J 561 687 67% 
lst guaranteed 44s— lst preferred E unstamped-_1090 — --..||Nashv Ohatt & St Louis_____ 100} 24 25 

July 1914 coupon..__J&J1934 yf 2 — ere eae 100} 18 19 ||Nashv & Decatur (gu L& N). 25] 40 43 

July 1914 coupon off....J&J/*f 3 ----|| Ist preferred A stamped-...-_-- 6 7 |iNational Rys of Mexico— ‘ 

Cash war & scipt No.bon|*f 3 4 1st preferred B stamped------ ----}] ----|] 1st 4% non-cum pref_----- 100 * 1 
Vermont Vall st 4 148 18: --A&O}| 974; 983{)| 1st preferred O stamped--_--.-- J 7%|| 2d 5% non-cum preferred. .100 % % 
Vicks Bdge & lst preferred D stamped-.----- 10 11° ||INew London Northern_..._- 100} 115 125 

lst M ef 6s 12638 M&Sif 36 38 Preferred seam E stamped------ ----| -.--||New Orl Texas & Mexico...-100 7 19 
tures {7s 1948....M&S|f 2 4% RRR ----| _~---||New York Central RR ------ (t) 79% 20 
— — & Pacific— Bost & Prov (guar Old —— 148 153 N Y Chic & St Louis com___-100 12 13 
Pr lien 66'15 ext 5% '40--M&N} 98 102 ||/Camden & Burl Co (guar) ----- 29 32 6% preferred series A_..... 100} _24 24 
Gen 5s May 1 1941_----- M&N| _90 91 ||OCanada Southern... 777 igo 47%4| 52 |IN ¥Y & Harlem com :eu) -.. 50} 118 122 
vi Mid gen 58 1986..M&N| 102%; --~--|/Canadian Pacific___.-......- 25} 114%] 11%|| 10% non-cum preferred_---- 50} 112 160 
Va & Southwest 58 2003--..-J&J} 95 96 |/Oaro Olinchfield & Ocom4%-100] 84 5aaz||N ¥ hack & West guar) ----100 | -saz 
1st cons g 58 1958_......- A&O}| 79%) 81 Common stamped 5% ----- 10¢} 388 93% IN Y New Haven & ----190 3% 7 
Virginian Railway— Onta wins RR— Ist pref (guar) 50 52 54 n 4% preferred......-- 100] 12%) 13 
ist M gold 5s 1962 opt...M&N 111% — 2d pref (gua J 50} 52 54 G cone Teet Western. --.-- 100 4% 5 
let in 8 joe ser B_..M&N| 10514] _.__||Oayuga & a (gu DI DL&W)- * 35 38 RR Southern___.-.----- 100 1% 1 
Eqtr4 £1940 ).-J&J}O 3 25 2.50 %||OCentral of N Now — 56 60 ||Norfolk & Western Ry_- ---190| 168 172 
Eq tr 5s $3 938 (yr)_._.M&N : 3.25 | 2.50%||0 Ohesapeake Oorp......----- 100 43%) 44 Adjust 4% — pref...100 99%4| 100% 
Eq trust 6s i diuide steps b 2.00} 1% Ohesapeake & O common...25) 44 44°4||No Oarolina So RK). 100] 130 athe 
Wabash RR—Ist g 5s 1930-B AN 93 93 34}|Oh Quincy... 100 9? _||North Pennsylvania 8% gu ..--50 OIG. cone 
2a gold 5s 1939_-.....--_ &Al 71%] 74% ||Chic Hast — common. 700 1% 1%||Northern Cent (guar Pa TR). 50] |. 90 93 
Deb mtge 6s series B 1930-J&d|f --.-| - ll 6% preferred. 1%] 2°" lNorth'n N ar B & M)--100] 102, ) 198 
1st Hen term 4s 1954_J&J 45 60 Ohicago Great Weat com_-_-.-- 100 1% 2 Northern Pacific Ry--.--~----- 100 20% 21 
Ref & gen Bisa 1975 A-..M&sif 18%} 193% _ SS ae 100 4 4}4||North RR of N oe (waar Erie)_100| 54 57 
Certificates of deposit. S973 a” 17 ---.-||/Ohie Ind & Louisv common. -_100 if ----|] Northern Securities Oo Ss oe —— ---0 
Ea tr 6s 1938 —— * 8.00] 6% 4% non-cum preferred... _- 100} 1 ----||North Penns Iv (gu 95 97 
Equipment trust 5 — — 8.00] 6 Onie us St P & Pacific— en Mine on oN P35: “100 65 70 
Equiptment trust 5s_....._ _- b 8.00) 6 Oommon..-......-.-...--- (t) 2% 3 Colony Rey H&H)-_-~ 100 70% 71 
ig tr 4 2 1936-43 (yF)---A&O}> 8.00| 6% 5% non-cum preferred... 100 4 43élloe 0 & Syrac (gu & W) 50 68 71 
Det & ext ist 6 50 *41_J&Jd 8 — they & North Western___100 4% 5 eta od Del Ext___...----. 55 69 
Des M Div Ist g 48 1939__J&J 547 7% pe ques, preierred —— 100 9% 10 — F— Hudson River__-- 8 1 75 
Toledo & Ohic 4s g 1941_._M&S 7354 82 |iChic R I & Pacific common---_100 2 2 || Pennsylvania RR. ——— —* 591 244) 24% 
Omaha sad 1st 3348 g’41_A&O| 47 50 7% preferred........-..-- 100 3% 34|}Pennroad Oorp v t c__..----- 1% 2 
Wabash R 6% J— 100 2% 2% || Peoria & Buread Val (guar)..100| 104 109 
Ref & gen as 1976 ser B_.F&A}f 1814} 20 | Oinc New Orl & Texas Pacific_100| 168 175 |lPeoria & Eastern__.......-- 234 3% 
Certificates of deposit._.... tk 1354 ie YE Cr aaa 100} 105 107 ||Pere —— Ry com. ..-- 100} 17 20 
Ref & zen 4448 1978ser O_A&O|f 18%| 19 ||Cincinnati Sand & Cleveland 5% al 21 26 
cates of of deposit eRe f 164 17 6% non-cum erred....... 50} _63 67 || 5% prior preferre...-..-.- 6 35 
Ref & zen 58 1980 ser 1--A&O f.18%| 1934||Cim Union Term 5% pref_-_-100| 10534]  -... orm & Norris guar) -- oe 135 von 

Certificates of deposit... ___ fk15%| —---_-||Clearfield & Mahoning (guar)..50| 50 ----||Phila & Trenton (gu ).1 46 gece 
Warren Dats F&aa| -.-..| 76 Migve Cine — Tan: heed wend ont & Northern....... 34 
Wash Cent aMar 93 ----|]| 5% non-cum preferred. _.. 100} 44 ----|| Pittsburgh Bess & Lake Erie. 50} 34 36 
w ton Oo R Ist g guar Cleve & Pitts guar Pa RR).. 50] 82 ie a aE RIOR 67 72 

3748 an 1984 * 1924____J&J 41 44 term’t st Pa RR) 50}; 45 48% Pitts Cin Chic & St Louis....100) 25 —— 
ash Term Co—3 }¥s 1945.._F&A| 102 — —— & Southern 100 19 195 i Ft W & Chic com (em).-100 155 160 
1st gold 4s 1945 guar_____ F&A} 103%] -.--|| 4% 1stnon-cum preferred_.100} 13%] 16% % conv pref (guar Pa RR). 100 171 174 
Wash: n & Vandemere— 4% 2d non-cum erred..100} 1044 13 pie aon & Lake Erie---- 58 60 
lst 4s — IER F&A| 84%] -.--||Columbus & Xenia (guar)_-.. 50] 90 ----||Pittsb & West Virginia......- 00 9%) 17 
West Jersey & Connecticut & Pittsb —B & Ashtabula— 
nsol gold 48 1936____.. J&I| 103 a oe Lee ----}| ----|| 7% non-cum pref ----100} 145 150 
Cons 5720 6 series B 1936._J&J}| 101% ----}|/Consol RRs of Cuba 6% — 2% 3 Prov & Worcester ( _ aren rT 98 107 
West Shore ist 4s 2361____- se), $37 83 54]/ Ort Dis Crook Oentral_-_....- an 3h 10 A Th Cont atk cit 1 1096 914 9 
— — — 222 —⸗ en 952-_- 
West nia & Pittsburgh— Cuba RR 6% non-cum pref_-100} 434} 6 ||Reading Company---------- 41 42 
ist g — A&O| 84%] 86 ||Dayton & Mich com (guar) —-- 38° | 40 || 4% non-cum ist pret.....-- 3834] 39 
West t EB uo Ot er OCH&D)-- 50} _90 93 4% non-cum 2d pref....-...- 35 36 
Western M Cy eae | 88 88 PR we! und Br (guar)_.100} 180 — & Saratoga (guar)_100| 117 120 
lat & ref Sige'te 1977 ser A__J& 96% 97 Delaware & Hudson Oo. -..-- 100 4338 41%||Rich Fred & Poto ~ “eae 76 a 
Equipment trust 4}4s______._ J), 4.25 {3.50 Delaware Lack & Western... 50 18 18%]|| Dividend o tions_..._- 78 8 
Equipment § trust 58_.--...... b 4.25 |3.50% ||Nelaware..----------- ---- 44 46 6% guaranteed. .....----- 125 — 
West N Y & Penna 5s 1937__J&J| 106 106%4||Denv & Rio Gr West 6% pref 100 4 4% % guaranteed. .-..-.---- 106} 135 ence 
Gen —— & 1943_....A&0O| 1034} 1 4 Denver & Salt Lake.._-._..-- ) esce 22* & Genesee Val RR--.---. 160 70 22 
Wi RR Corp— Detroit Hills & 8 W (guar)_--100] 53 7 | Rome & Olint (gu D & H)_-100| 81 85 
lst M 5s 1946 series A___._M&S)f bg 34 ||Detroit & Mackinac Ry--.-.-.-- 100 1% 4 | Rutland 7% erred....... 100 4% 5% 
Assented 5s 1946 ‘ie SIE NG i? 1%} 34 5% non-cum pref. .......- 100 2% 8 | St Louis lst pref_...- 100} 132 136 
Eq —— trust 56. — 6.00 15.50 Duluth South e & Atl_...100 54| 2nd preferred___.....----- 00} 65% 68 
8 — ie ilk b 7.50 15.50% 6% non-cum preferred... 100 1 |/8¢ Louls-San Francisco Ry. - 160 1% 1% 
Western’ 945...) 98 ----||East Penna (gnar P & R)__--- 50 67 70 6% non-cum preferred.....100 1% 2 
Wheeling & Lake Erie Rk— Elmira & W'mevort (guar)... 50) 48 51 |iSt Coulis Southwestern _. __.100]/ 14 16 
1st consol gold 4s 1949. ..Ma&s 101 102%4||_ Preferred (guar Nor Oe Cent). 50) 67 70 5% non-cum preferred_-..-_. 100} _12 20 
Ref M 4}4s series A 1966-_M&8| 103 .---||Erle—Couamon_......-.-..- 100} 13 134||Saracoga & Schenectady (gu) 100} 105 — 
aot sold series B 1966_M&8| 104 oie: A —— 1st preferred_ 1 16 17 Seaboard Air Line co: ‘mon .- iad i 
whealing tomo fos 040.7 Fea ai 10256 1% Weck —— Tan 68 i —— —* — 47 50 
940... — rie bannw Lan. we... £3. ——————— sso 
White & a Valley— Erie & Pitts (guar Pa Rl )--- 50] 67% ...-||/Southern Pacific Co_...-..-- 100 18 18 
Ist 58 1980.._--....___- J&I|\f 39 50 ilFt Wayne & aek (guar).100} 72 76 ||Sourhern Ry common. _-_--- 190 13% 15 
Wichita Union Terminal Ry— GeorgiaRR & Bank Oo (gu)_.100} 165 170 5% non-cum preferred... 100 187 19 
lat gu 4401941 opt... M&N 101 ----||Great Northern Ry— Mob & Ohio stk tr ctfe__..100) 35%) 36 
Barre & Eastern Iron Ore prop trust ctfs__..( 12 12}4||Southwestern of Ga (guar) ---100 66 70 
ist guar ¢ fe } D J&D| 46%) 48 6% — —— age 100 16%| 17 Tonnenses Central......- ‘t) 4 5 
Willamette Val Southern Ry— Green Ba Ry —— 25 70 (3 > eine -100} 20%| 22 
> «eed Faa| 25 27 +||Gulf Mobile & North ——— bi 7 i & Gr bush aN YO)-- 50) _57 — 
Willmar & Sioux Fũs 6% peeferred............-.- 1 12 15 Tesnel RR of 8t Louis_..... 100} 135 140 
lst guar g 58 1938..... --J&D| 102% ----||Hartford & Conn Western....100] 20 ----||/Union Pacific—Common_ ...-_ 100} 107%| 108% 
& Newbern— Hudson & Manhattan... ..- 100 4\% 4%|| 4% non-cum preferred..... 100} 85%] 86 
let J a F&A; 85 ----|} 5% non-cum preferred..... 1 10 10% United iN J RK & Uanai (gu)-100| 237 J 
& Welden RR— Olinois Central_.......-.--- 100} 16%] 163||Utica Chen & Susq Val (gu)_100|) 87 91 
lst gold 1935... .J&J 38 ----|} Non-cumul 6% prefser A..100} 23%} 25 tica n&B ton_100} 22 25 
Gen mvtge g 48 1935__-_.__ J&I — a maidnaal 00 55% 57 || Valley RR J Y) Guar) 00 95 Dace 
w n-Salem Sou: l tk tr RR Securs Co Vermont & (quar) ergata SE seal’ name 
jot poid 4s 1960-._._. 100%} ..-.||Internat Rys (Cent Am) com. ( ) 5 534|| Vicksb & com...100) 68 100 
Wis y—Ist M 2 42°49 33 12% 13 Com vot trust ctfs_....... ( 3% 5% non-cum — — 68 100 
Cates of deposit. .-._- 8 10% % preferred............. 100} 15%) 18}/V' Railway com .-._.... 100} 57 62 
| Bye tf 13 18 Joliet & Ohic CO& — 135 145 Wa Rabway- - ...ceccce- 100 1% 1 
Bup 4 & Dall Div 4s —— — 8% & Rap (gu ---100} 75 79 5% non-cum J— 00 3 3 
Certificates of deposit... ..— f 8% K O St L & Ohic—Pr --100} 108 113 5% non-cum conv pref B...100 1% 2 
Y Vale fg & 19362 F&I ll neas Olty ern._....- 100) 7 8%||Warren N J (guar DL& W). 56) 51 53 
$ Rk of N J_._._- lool 75 78 — Mdarviend Be out ioe| °B3¢ “9% 
wanna Of BD doaccce ar com. 
BAI™"ROAD STOCKS. Par Canigh Valley..------..-.-. 0 10%| 10%] iat pret + 18% ane oo] 87 62 
At RR ti dos non-cum ee 
Ala Great Southern com___._- 50| 40 43 ||Little Miami original guar--- 50/95 97 "|| Western Pacific RR Oorp....100| 3 344 
— — — 8 57 61 guar betterm 45 46\4||_ 6% non-cum pref -----100 67 7 
Alabama Tenn & — — i —* * x RR& er 8 166 oe —— & Lake Erie Ry..-- 8 i 16 
ba SIRES PaGaL, ahead lo iv non-cum preferred... ..- 
Alabama & Vicksburg. ..___- 100] ----| -...|| CoulsviNe & ville. ...--- 45 46 , 
Aiboay £ sucqusbaume (weaii in] 263 | 088°“ Bette * & M8) 222 21 
M™?) 2UZ | ZU06 tt Pref (zuar LS & M 8S)... — 
Albany & Vermont.......... “ix “17 
pref(with $30 warr 710 6% 7 
pref erg 97 warr)..100 5% 6 
All re Went © (8% ue 5-160 93° 96 
Atchinson ae ae & Mg Any *18 5334 54% 
5% non-cum pref......... 100} 84%] 87 
Atlanta Birm & Uvast pref_._100 79 82 
This price includes accrued interes k Last sale. n Nominal. s Sale price. +t No par value. t Quctations represent 


6 Basis. 4 
dollars per $190 face amount, * —— ——— by maturity. 





] Investment Trust Stocks and Bonds 





NOTICE.—AIl bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 






















































































Stocksand Bonds. Par.) Bid. Ask. Stocks and Bonds. Par.) Bid. Ask. | Stocks and Bonds. Par.| Bid. Ask. 
Per | share. : Per| share. Per |share. 
Ae ee eee. — | ei tees ines meee — moe | ee a 
e-e-< 4 undamen nvestors inc....-. . ° er BIOS. «6 wocnccsccasss 
—S— Preferred. .....( 13 1 — Trust Shares Inc— P 4% ae AL a Shares... <=... 5 1,95 1.08 
PGE EE TE ENE Tamed —— lass A. 4 ⸗ Pruden Dvestors ......- 
Invest Trust (Mass)— CR B cdchociihtdhdennhen (t) 3 A 0 KES (t)| 78% 88 
Deb 4}4s with com shs....1967| 46 50 |/General American Investors ...1 7 7%i|Pub Util Investing 58 1948.A&0;} 58 61 
vestment Corp (Oan)— $6 pref (with warrants)....(t)| 75 84 ly Income Shares-..--.-- 1.25] 1.38 
Deb 448 with com shs oa éeal 47 51 eb 5s Feb 1 1952 without warr|k 9834] _... Internat Corp com A(t) 1% 13% 
ce Investment com... —9 x 2 + ~---||General Investment Corp...-.-- 1 8 9 — J——— *228 25 
5s A with warr 1949_______ J 75 — $6 PEE npatdoadnnen= (D} 16 18 __||Representative Trust Shares_-..| 7.99] 8.74 
Int Investing Oorp com-(t) ue 34 — — —— 4|| Republic Investors Fund_.....-- 1.96] 2.09 
$3 convertible preferred __._ t 9 14 j|General Investors Trust......- 1 4. 4.67||Royalties Management A-_-_-_-_-- 4 % 
— 9lc. 1.01]|Gen')] Reality & Utisties com..-.1 1% 1% ||Sea Utilities Shares......1 i$ 
American British & $6 pref (with warrants)_...({T) 16% 17 %||Second Int Sec Corp A com--(t) 3 1 
— (ft) % 1%}|German Oredit & Invest. Class B common .........- (t) 1 
Ph preterres Bh Pg age ra (1) 20 22 Pref. allot. ctf. 25% 1st pref (t) 7% 914|| 6% preferred______....-- 31 35 
g Se 1953_---- 22 F& 85 87 ||Group Securities, Inc— Debenture 5s 1948-. -... F&A| 82%] 83% 
er Business Shares_._......- 89c.| 98c.j| Agricultural Shares.......--.- 1.09} 1.19]iSecond Nat Inv Corp— 
Amer. Capital Corp A ....... 8 gk 1% ----}] Automobile Shares.........-.-. 980 1.06.1 - Oem... 1 2 2% 
—— — %|| Aviation Shares_.........----. 82c] Qlc $5 conv “Se (t)| 48%] 4934 
S3preferred_.__........... 4 16%] 20 Buil V—— 1.09 1.19]|Securities Co of New Jersey— 
$5.50 prior pref........... (Dik 68 ---|| Chemical Shares........--.-- 1.08} 1.18]| 534sseries 2 — — n 85 ---- 
American & Continental Oorp.._ Distillery & Brewery Shares---. 76¢ 84c}i} 5sseries 3 Dec 1937_-..-----.-- n 80 eane 
PP madbodondstiintiade 7 8%}| Electrical Equipment Shares_- 1.07 1.17|| 6s series 4 Nov 1942.........- 5 e--s 
Deb 5s 1943 -__---.--... 9444] --..]| . Food Shares__.....-......... 1.09 1.19]|Securities Corp General com-_-(t) 1% 1% 
Amer. Com ¢ Trust Shares... 3.49 3.52!| Industrial Machinery Shares-_- 1.22 1.35]}| $6 preferred.__._.. -..------ (t)| 35 coed 
Amer Elec Sec partic pref ..... 24 5 Investing. Oo Shares SRE — 120 1.10 ert — et 133 
Secur.... er ng Shares..-.-...- . -15}|Selected American Shares Inc- --- . : 
Coll trs f 5e r ser A___.J&J| 83 87 ining Shares........------- 1.06]  1.16||Selective Cumulative Shares ....| 6.30} — 
er Founders ofA % Petroleum Shares....---.---- 96c} 1.06/|Selected Income Shares ....---- 3.26) 3.75 
6% preferred ser D _....._- 5c} 14 18 ailroad Shares.......------- 84c 83c||Selected Industries com--.--_-- t) 1% 1 
preferred i RSE 14%} 18 Railroad Equipment Shares-_-- 830 92c}} $5.50 prior stock .......... Dp} 49 49 
Amer & Gen Sec com class A_(t) 4% 641] Steel Shares__...........-... 94c} 1.0 llotment certificates.... .--- 48 49 
6% prot —J— — 1 40 1 28 —— 134 at * 4% ? 
SR OA es — Corp common. .--- 
Amerex Holding Oorp.......- 11%| 12%|/Guardian Lnvestors com....-.-. 1 5 ----|]} $3 convertible preferred ----_- 25; 16 1754 
amer insuranstocks Uorp _._- 2% 3% preferroâ cocdncccctcce 1}4}|Southern Corp oom-.-.--..-.- (t) % 1 
Ace so tnvenscrs Inc common... 3% *— preferred — 3 138 Spanish & Gen Ltd— 
Associated National Shares. _____ 4% 5% ebenture 5s series A ....1948} 33 36 Auer ae rets ord’ bearer £1 4 
fepomnses © - Ol] Sha... 5% 5%}|Huron Holding Corp....--.-.-- 10c 20c.||Spencer Trask Fund Inc---.-..- (t)| 14.76) 15.6 
Atlantic & Pac Int com w w-__( 4 %||Hydro Elec Sec com....-.--- (t) 4 414)|Standard Amer. Trust shares--- 2.60) 2.85 
La —— 21 25 || Tumina Shares cl A—See P U/ stocks Standard Corporations Inc....- 4 4 
Atlantic Secur 44s A 1953_A&0/f + 25 In Inv —— 17.09 18.37 Standard Industrials —A5* 149 * 
ommon ce Trust Shares ..- . .05)|Standard Investing Corp com- 
8 preferred A... 22.2222. 47%| 49 |/Indus & Power Securities Co-- 8 12%) 14 $5.50 preferred eh cacbacos ( 14 15 
afrants................... 2% Inland Investors .........-.-.-.- 9 11 b 5s Mar 1 1937 with warr-. 85 
Bancamerica-Blair Corp--_-_.-- 25 3%|\Insull Utitity ins Ex-warrants_....---.------ 81 83% 
— Ltd— on oa ape Deb g 5s Jan or ——— *8 + 4 % a Deb 5: s Ly Ee — 151k oF 7* 
Bankers Nat 3 —— 1b oe fnsuranshares Oertifi tes —— 4% 3 sented Utilities Inc...-----(+) 48 2 
Pnw@eneensoecasedcache ca oe Pe. sesansee 
Bankers Sec Oorp of Am______ (t) 2% 5 lint Sec Corp of Am com A...-.(Tt) 1_ |/State St Investment Goro 76 z 64.11) 69.27 
Tee preferred. AEA ESSER: 12 14%| Olass B common ...........-. 34||Sterling Securities common A.(T) 2 2 
Basic (ndustry — (1)} 2.98}  ...|| 6% % preferred.....-.-.-. 100} 15%, 18%|| Oo — — (t) Xs 
Bullock Fond — — ů8 12 abenture be 19472222222 T&D|k 69 sem a= er ies ot ———— 37 39 
ie tdi te te! Le | ge ee 7 ee 2222 222 conv se eaeeee 
Canadian Investment Fund Ltd_- 3.40} 3.65)|Interstate Equity common...-.-_ 1 Sun — Cur com. —8 3 4 
—— tioncl A....1) 6 634||_ $3 convertible ee 21 $3 convertible pref ----(T)} 40 42% 
Re Se (1) \% 34|| Investment Co of Am— su of Amer — 2. wooo 
———— 1a 30°) Come... Lacceseseses- 10] 2134 23% kas RES ot. crarmneneee 2 207) 2227 
series A 1953_.-__--__- J&D| 85 87 7% preferred_....-.-..--- (t). 21 ates ed Meee ne —— 
Oent Nat Corp class ....C. — 20% it bs series A with warrants 1947.- k 90% Poa: Class BB — ** 2.09 J 
—— —— varranto— — ——— — rs 
Century Shares-Trust___ (t) 20.88 22.09||Investment Trust of N Y¥ coll A-- 4%)... SaaS CMA SL GEIR FHS S Oe — 
—— 34 2%i|In — vised Shares_...--..-.---- 1.20 1.31 
— Preferred ...... 29 30 Deventure 5s series A 1947_-_.- 98 9954!|Third National [nvestors......- 20% 21 
mmercial National Corp... -.-_- 2 3 Deb 5s ser B 1948 with warr__| 98 100 tineatal Oorp.-.-.-.-- 9 3 3 
Commonwealth Securities pf__100 3 4 ithout warrants__.......- 98 99 34 pee Re 7 77 t 70 84 
Continental Secur Uorp — 2 4 Investors Fund of America-.-.-.-- 92¢) 1. V ——— pat) 1 
5% preferred............. 14 17 ||Loomis-Sayles Mutual Fund -.(t); 7034) -.-_-j|Trusteed Amer Bank Shares B..-|z 86c¢ 850 
ture ss May 1 ....1942 |Low-Priced ea aa aga 5.15 5.25 Ind Shares ..-.--- 1.08 1.20 
Without warrants__________ 68 70 ||Major Shares Corp-.--..----- (y 2 .-.-.|/Trustee N Y Bank shares...---.- 1.15 1.30 
series_ 1.89} ....]|Massachusetts Investors Trust-- 18.82] 20.46]/Trustee Stand Invest ser O---.--- 2.02 2.35. 
BA aman — — 1.83] —..-]|Mutual In t Trust....... SLOG «3.368  CRe Ec ceccgcdccdoesecncss 1.97} 2.30 
ve series. _........ 1.83 ----|;Nat Bond & Share Corp...-.-.- (ft)| 29 31 |/Trustee Stendard Oil shares A--. 5.75 5.85 
44 So — 2.15} 2.28]|National Investors. .......-- (t) 1 it” | y eupedthtee nee Sel Secs 
ACO (modified)... 2222... 2.15} 2.28 $5 preferred... ..........- 1} 555 78 Shares............- 378 3% 
Orum Inc com...... 10} 20 J— — \4||Twentieth Century Fixed Tr----- 1. — 
8% preferred__.._...__--___- 107 112 ||National Trust Shares— i cn, Re EES 2.50 90 
Orum & Forster Insursh B---.10] 23 27 R — aN 5.70 5.85||Union Amer Invest Corp— 
Oune cum preferred. ._....- 103 108 ||Nationwide Sec Co. _....- er tme S08) 8.110 DOIN Wn iccondneeosas (ft)! 2034 
D ulative TrustShares-..---- ( 3.64 aS Vv Stn ndadinnmeoe 1.18 1.29 5s ser A 1948_........---J&Dik 91 A 
eposited Bank Shares . 2 ee 2.10]  _...||New Jersey Bankers Securities __-_ 100 30c}|United Founders common -.-_-. 1 % “4 
> ted Insur Shs ser A_____- 3.60} 4 N Y Bank Trust Shares..-.--...-.- 2 ----|/United Gold Equities (Can)— 
Dem * Bank Bhs *6 — 2.02 2 25 Now York Investors Ist pref_..-- 1 2 Stan shares....---. - 2: 25231 347 
rust ) Sake 
3 tidiswweisemetinn 7 ----|| Conv deb 534s 1950......M&N| 62 63 ||United N Y Bank Shares O 3-..-- 2 2 
mares — 2.85) 3i51B a i —— 5 2 3 {|United Oil Trust Shares-_---.---- 3 4 
Di numb tiatiadwsucadi eal 4 $6 cum preferred.......... 1] 45 50 |iU 8 & British Internat class A...1 1 
vidend Shares._..._....2-2. ¥ 1.34]|North American Bond Trust Ctfs-| 8644) 90 || Olass B_.....----.-.-------- | aa ae 
— Otilities Investing North American Trust shares— {| #3 | °&'|| ~Preferred.........-------- ( ie 6 9 
Bie ib 5e 1954___...__.. 15| fk 17 <pecll —— —— e--iz 1.75] g Se 1048....-.-... M& 75 76 
—32— Corp com... 1 IME Miles wcccachbinecossenceod x 2.22) _...||U0 8 Elec Light & Pow tretfA...| 10 10 
—28 th warr *38 40 D[——— iz 2.19 ----|| Trust ctfs ser B............-- 1.4 1. ° 
aay Corp common ......-10c} 1 1% Dll) «ttoakiiteanemnessen 2 23.393) __-- GC Deniuonindiin 50e| 57¢ 
K mite a Preferred_.... ee: 244||Northern Securities......... 100} 50 60 U 8 Elec Pow Corp com w war _ y 
quity Trust Shares.....--.__~ 2. 2.95}/Oll Shares unite_...........-__- 14 ie com.(})| 6 7 
— Capital Corp com --) : ----||Oils & Industries com_........- 1 lst preferred__........- 75 76 
wish ———— 17 ical pO SER oo ap a —— 11 U8 & In ——— — 1% 
Fleet nen, tne - — Cp 40.62} 43.73||Old Colony invest Trust— lst pref with warrants_.... 47 49 
tOommon stocks Oorp.... 43c SOcl : Gemnste. .. .ncccuiekenace (1) 1% 1}4|| Utility Equities com _._(t) 1 1% 
Five Year Fixed JO Oe 3°59 eae Dehonsure 4 “ Dee 18 195377 73 peop van Industrial Corp_---- } ” es 
— maids 8s ah aps oan ity & industriai Vorp..... 
— — 3 7.83 ----|/Old Colony Trust Assoc......-- 7 7% Convertible preferred PER i i3f 
es B 2. .-------- ee ia eI — ities Oo...... (ik 1%) — 
Deb 5s 1948 without warr._J&J 88 89 
fic Southern Invest pref..(t)} 30%] 33 
8 — on 3 $4 
Phoenix Sec Oorp.__.......--. 13 17 
Preferred....... PETE } 30 33 
t No par value. /f Flat price. k Last sale. n Nominal. s Sale price. æ Ex-dividend. * Vevotiaoilitv impaired p= “ar rity. | ax-teunon 










e eye,e 
Public Utilities 
(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 

























terest” ked ‘“f” and income and defaulted bonds. 
NOTICE—ALl bond she dave Of iasus, 
























































Ask Bid. | Ask. 
Bonds Bid. | Ask. , Bonds. Bid. Bonds. 
— Ry & E) —2 n Power— 
Adriatic Electric Oo (Italy)— Atlanta Nor Ry—See Ga MW ey Pee ee eee 
el EL ER ae HEC! 26] 83 Olty Mi be 1008. --Mas| Fea) 1 | ‘9s 
Power lat be 1946 - 83 | $6s2il tet & ret 53401004... M&N} 106 | 107 gold 6i4e 1942. _-... A&O| 51 | 53 
ist & ref 58 1951..-...---.- 83 lst & ref 58 1956_.....-.- A&O} 103% ----|| Refunding 64s 1942... __ 76 asi 
ist & ref 58 1956_--.-..- $3731 8? Hatlantic Oity (N JG Oalif Water Ser 1958_A&O} 9934] 100 
let & ref 4}4s 1967 72 74 tog baton} 1960. 20. J — &E 3 B 1960.J&J| 36 90 
Ist & vet Se 1068... -.-.- Atlantic Go Wat be 56, --AM&s 9936] 101 |/Oalumet & Sou By 
au seee Saryice 80 | 8134||Augusta Ry & El ist 5e1040J&D| 101 | ..--||  1st.(10% prin paid) 1927 F&Alf 63 | 65 
ge a 2s 1987 omg B= Balt & Ano 8 L—sSee Md El K cates of deposit... 63 | 65 
y ano. U 19 ——— B 8p Pt & Ohee See Un Bt — Renton > Sep Be ae, 98% 9856 
Alleg Beliey & P—See 4 5 Canadian L & P 5849 0p '143&J| 98 | 100 
— of encase al) 1054) | 2222]|” dation Serer 6a 006-.---M4s8| 100 | 107% [Canadian Kat @'Haroor—— 00 | 0 | 1 
** A&O| 1 Banxor Ry & El ist be 35. _J&J| 101 | 102 ||Oanton Elec Co 5s 19s7-—-"M&N| 105°} 106 
lanes Po 1°30. | 2277|)Bar Harbor & Union River Pow— (Washi, 5 G)— 
Power Ist Oe 1062--M&Si 152%| ~777||_ 1st Se Sept 1 1936... M&8S| 100%] 10236 5s June 1 1947_.-__- 89 | 91 
J) aly — ~--"IBarstow (W 8) deb 68 1942-A&0| 50 | 55 ule Ry 5e Nov 1933-J&J|f 8, | 10 
ae, Sogmignwenine Power |, "| tarss----—-gen| 94 | 92 Seder Rao atte Os ge-vgs] MN | 111i 
na 
Debs Buse iets. Malye ff] -“lOeme Me Hua Biv Bags 
Conv deb 68 1940 ooo eee Et oo eis 7 F&A 67 
ari Community Pow 8 i, 43 LH & B 594673 4&3 gos * Ist bet ae —— fas 18853 83 
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PUBLIC UTILITY BONDS 


except where marked “f” and income and defaulted bonds. 
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Bonds. Bia. t Ask Bonds. Bia. Ask Bonds Bid. Ask. 
issouri Gas 944M&8 46 ¥Y Gas LH & P Co— Nova Scotia t & Power Co— 

J st & ref oe elec oe sad 37 39 —* ba Dec 1 1066 o5--Fan 116% 117 4 0 lst PA RS oF eee f 19074 102 

Ww Pur mon co! — 4, 78 1946.--_. ---- 
lst M Bice 19 ser A....M&8| 101 102 Ed El Ill, N Y.cong 5e'95 J&)| 124 ..-.|{Ocean City Costal H Bdge— 
let M 4340 1958 eer B_...M&N| 91 93 New Amster Gas 5s 1948..J&J| 99 102 }4}|_ 6348 1947....-..--....-. J&DIS 28 33 

Missouri Service NY&ER Gas ict g 5s '44__J&)| 103 104 eu Gas 58 1945-.__._--- M&N 90 91 
First mtge 50 1947 ser A__F&S 43 44 m he 1945 __...-- -J&)| 102 nail Assoc 6s A 1962- &J 85% 86% 
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ist M 5e 1 49 woe SES ke BENS J&D| 107%} ---- Deray & Tub Av esas G0°Ss os of on — on es Ge 2084 — — J&D| 97 «ore 
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Gas Lt 58 A 1961..J&D} 98 100 f deb I i — 18 19 ||Pennsylvania Gas & 

Hewp News & Hamp Ry G & E— Northern §8'55.5-D 1% 109 Deb 6s 197 A.. 68 70 
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ee ret be 1951 198 t 44||Northwestern Pub Serv Co— lst ref 4340 1968 ser We ind ea 10738 108 
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Bonds. Bia , Ask. || Bonds. : Bia. | Ask. Bonds. pia | Ask 
Pee Gas (N J) ist 58 °68.J&D)} 89 9134)|Public Service Corp of N J— San Diego Water Supply Co— 
holes G ” & Soke. Trust certs 6% perpet._-MsN 116 118 lst m e f 58 1955_.--..--. M&N 99 101 
ist cons g 68 1943-..--.-- 110% 110% Oamden Sub 5a 1 Jad 92 -.-.|| Sandusky Bay Bdge ist6 Ks'42J&Jd 86 *2 
Refunding sold 58 1947 -- Be 98 98 Consolidated Traction— San Francisco pay Toll e 
lst & ref 4s 1 — 72 73 Extended $8 1938...-J&D| 7834| ....|| 1st M sink fund 6}4s°57.M&N|, 414) 42%4 
lst & ref 6s ser O 1957....3&D} 387 * Elis riains & Cent Jersey — Deb s f 7s 1942.._______ M&Nif 1 4 
Ohic G 3 103 1 eis" fhe Dec 1 1950. - &J 60 ~-...||/San Jeaguin Lt & Pewer 
OCensum Gas 1st 5 5a °36..3& 103 104% & Raritan Riv 58°54.M&N| 66 -.--|| Unif & ref 6s 1952 ser B__M&8j 106%) 107% 
Nat G&O ° 4 102 1 beth & ‘rent 58 '64.A&O| 92 anwd Unif & ref 58 1957 ser D_.. 97%| 78 
{utual Fuel g 50°47 M&N| 104%} 105 JO Hob & Pat 48 1949.._M&N; _50 .--.|| San Jeaquin Light & Pewer— 
Peoples Light & Power Oorp— Nor Jer 8t By 4s 1948..M&»| 100 — let 5e 1945 ept aft 1910 Jat! 106 — 
ip en 5s 194} ————— *3 f 31 32 Or & Pass Val ist 5s '38..J&aD 77 ~....||San Jose Water 58 1953.J&J| 102 -<-- 
vy deb 5s 1979..----. &I|\f 2%) ----|| Paterson Ry— Sandusky Bay Bdge 648 °42.J&J| 86 — 
Peoples Tract See RT. 68 "14 ext 5% to "44 _A&O 60 ....||Sauda Falls Oe Lta— 
Peorla Water Works P8 Newark Term ak 107 ----||_ lst ef 56 1955 ser A_____. A&O} 109 — 
—2222— cece eer — — — 
con 58 1948.....-.-- N} 87 — Guar g 5e Mar 1 1953.-Mas; 111% ---.|| Ist & ref 6s 1945 ser B___.A&O}| 91 93 
& ref 58 1050..-..---- F&aAj 83 85 ||Public Service Co of Oklahoma— lst & ref 4s 1947 ser D__.Q-Jan| 70 — 
4s 1950..... peewee ae —— at mtge — “Mee k 94% ....||. Savannah Elec Oe 58g °52_J&J| _88 90 
P mtge 58 1957 ser D-M&N| 94 9414||Sayre (Pa) Elec 5e 194? A&oO}_ 101 102 
Secured gold 58 _-----J&D| 8134} 84}4||Public enectady Ry Ist 5s 1948____- 4 
Alleg Belle & Per 5s 1935- 6 99 lst & ref 4%s 1967_-._-- J&D| 10734] 108 ||Scloto Vai Ky & Pr ist 6s°43_J&D}| 42 — 
1958... 22 25 ist & ref 4i¢0 1970.....- &A| 10734] 107 34||Scranton Elec 5e °37 ept "12.J&J| 107 | 107% 
Duquesne Lt let M 4}48'67A&0 1064 10854}|_ 1st ref 4s , CE Oo} 105 1055%||Scranton Gas & Water Co— 
lst @ 1957--.---M&8) 111 ----||Public Service betdiary Corp Ist 434s 1958_._._-_._._ Mas} 98%) 99% 
lst 58 °30.-J&Jdif 80 — Deb series A 1949....3&J|k 7934 — wee rg Water Serv— 
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So Trac lst & coll tr g 58°50 A& 27 29 1st col tr conv 6348 1948..A&O| 5234) 54 lst & ref 5s 1947 stamped_F&A|S 6 — 
United Trac 58 1997 ctfs. 20 22 Sound Power & Light— CRO — 7 1401 ---- 
West End Trac con 5s '88.d&J| 22 26 & ref 5s 1949___.. wae 55 56 ||Scranton Transit ser 5s A 1959...) 51 55 
Phila Elect Ist 58 1966....-A& 112 112% 10 Stet serO....M&N| 51 5234|| 4s series B 195¥ _. 22-22 47 
M 4s JJ — A&Q| 105 isin al & ref 4s 1950 ser D.J&D| 49 5034||_ Income 3s 1959 __--..-..... . 17 19 
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erie det oF is SAE ee ste: Boas — —* +43 tbe 233 193° er ie Be 930 ept 1914..Mas|} 58 60 
o as " - 222* — 
* 1972 10334|| Ref 5e 1955 ..-..-....-.- ea 10334] 105 ||Seattle Co— . 
& st Ry— Ref 4s 1958_.......--- §8|k 103 pet ee } | See Massif 91 — 
Se iöösß — ---- F&A Oenv g deb 5348 528er A-A&O|k 89 .---|| Bef g 58 1949 opt 1914___aaOols 35 2834 
+-— Railway & t Securities— Deb s f 68 1936__.._.__ __FPaals % 7% 
Coll tr g 58 1 7 opt s f.. Sink fund ser “8” °51_M&N 85 __..||Secend Ave Trac—See Phila Ce— 
8 f guar 58°03 Sink fund 56 ser,-9"" °52-M&N| 85 — —— — 91 | 94 
geld <-acacececoe fun pe eocs Sha wer 
=eee 1944...-.-.-- I&I Ra: Transit St Ry Sit aeD 102% once let M colat 4 the '67BerA ARO 96 97 
Darby Media & Ohes St RB. blic Gas 6s A 1945...-J&D) fk 43 ..-.|| Ist col tr 458 ser B__.M&N 8 
lst 4s °36 opt "16 gu-_J cates of deposit SHEETS fk 44%} || Istcolle O ser O....F&A| 1 1037 
Hest wroneus & Rhine-Rubr Wat Unien— 1st coll tr 4}4s ser D'°70._A&O| 96%} 97 
Market Street Elev Pass R Extl Sl ictinnoed J&)\f 29%| 33 [{/Shebeygan Blec—See East Wis E)\6c Co. 
oan BO TOO 30 OR by ph gy ell Bb 
nm 8 1YOU........- w a — 
Elec & Peo 4s tr ctfs 45.A&0O ‘ ES M&Nn\|f 39% 41% ist sink fund 6 $s 1942. __JaD 80% 84% 
People's Traction Con m 66 1953 ......-..-F&A|f 39%] ---- Sprevepers Bye Ist 6a, '35-44_J&aJ\f lv 20 
PP Ry tr ctfs 4s ⸗ —— Olf 39%] 22Blerra Power 
Union Traction 4s 1952.J&J 7% sec. notes 1936 ....-.- T&A\S 3 ..--||_. lst & ref 58 1960 ser A.._.M&S| 96 98 
Phila Ssubur-Co' Sierra & San Pewer— 
let & ref 440 1957..--- lst & ref 56 1937_._-.._-- A&O} 101 102 is é 5s 1949 ept________ Faa; 103%} 104 
Phila Sub Water Co— Richmond (ind) ww 2a 5s 1949 series B_____ J 91 92 
ist M Se 1955---.------ 06 lst M 58 1957.--.-.-.-.-. &N| 101 __..|| Silesian Elec sf 6340 20 31% 
ist M 5e 19690....------A&O} 105 Rich (8 I) Lt & RR— Sioux Olty G 
lst M 4s 1967-------- 103 coll tr g ——— &e 88 90 lst 6s 1947 sor M&:t 88 89% 
lat M 4s 1970-..------- 103 Rio de Janeiro Tram Lt & P— ist 6s 1949 ser B_______ 2 90 
Phile & eatern Ry 5s 1 --J&d|f 13%) 15%]| 1st gs 58 1935.-..---.---- &3| 108 _.--|| let 25-yr 5448 1950 ser O_Fa&a| 82 85 
Piedment H 1 Co (i Rie Grande Valley Gas Co— les Faeandtagen &. 80 | 83 
lst & refs 1634s 1960ser A A&O M 7s 1937 ser A_.... A&O| 34%] 3634||Sloux City Serv 6s 1951_---Ja&3| 67 70 
Piedmont & North Ist 58 1954-J& 92 94 ||Rio Tramways Co 5s.-Jan 1 1935) 100%s| ----- Snow Mt Wat & Pr 5s 1937. .J&J| 102 — 
Pitte & Alleg Telep ist 5s °49-J&D Riverside Trac—See Pup ser Qor Somerset Lighting 5s 1939._F&A| 105 aa 
Pittsburgh  Rye— See ||Hoanoke G-L 5348 1951; = mAl 670 =| «72 ||Somerset Un & miadi * 
Pitta! Suburban Roanoke By & &l 8 1953..F&A| 9934| —---||. Mtge @ 48 Dec 1 1943__.Japj 101 — 
et kr wad —— — Roanoke W W 6s 1950-_-_---_- J&3| 7435] 75% Bay Consol Wa 
Plainfield St Ry 6s 1942---. 81 Rochester Central Power Cor let ref 5¢ 1950....-..... M&N| 64 66 
Plainfield-Un Wat 5e A 6 -M&M Deb g 5e 1963._--..-.---- &S| fk 33 _-.-.|}|/ South Power 
Platts! G & El lst 5 Rochester & Elec let Hen & ref 5e 1957 ___Ja@.1| 72 74 
Pomerania Elec. 6s 1953 Gen M 5s 1948 3 8 1074] 10934]|South Coast Co 6}4s 1943...J&J bee 34 
ce) Gas L 5s Gen mtge 4s 1977 ser D_M& 106 ....|| 9euth Jer G EB & T—see Pub sers . 
eral Elec 5s series E 1962....------ M&s| 107 107 74|| 3euth Pitteb Water Ce— 
ist & ref 4}4s 1960 Rochester & Lake Ontario ist lien & ref 56 1960 ser A-Jas| 103 | 104 
SGP dh 8 5 REE Water 5s, 1938---.-.-.------| 10134} 103 Ist lien & ref 58 1960 ser B_ 102%" .... 
nd (Ore) Gas & Roch Ky & Lt 6s 54 opt..__.J&J|k112%| -.--|,, Ist M 5e 1955..-..-____ A , 104% 
lst & ref g 58 "40 0 80 Roch Ry cons 56 « 1030...Aaolf 16 20 20 Texas Gas 6448 1948 A_.Ma&s| 100%4 100% 
ist I'n & gen 48 1 & 76 24 Se g 1933 ctf ----J&DIf 7 ll Southeast P&L deb 6s 2025 _M&S 634 64 
Portland (Me) RR 38 1951-J&3|; 53 56 ||Rochester & Syracuse KR— Southeastern Gas & Water Co— 
let |} & con m .--M&N 68 71 lst M conv 5s ctfs 1957 _M&N|f 1 3 Ist lien 6s 1944..-......-. T&D 32 34 
Perto Rican Power 68 1950.M&N/ 90 92 ||Rochester Telep Corp— Ist lien 6s x-w 1941._____ J&D| 64 65 
Porto Rican Rys Ltd 56 1936M&N; 97 99 lst & ref $s 1946 ser B__._-A&O 10734] 108}4|/Seuthern Beil Teiep & Teieg— ¥ 
Porto ico Telep bs 1944. -3% 87 94 ist & ref 434s 1953 ser O-_J&J) 103%] 104%4|| iste fg 5e 1941 opt 1916-_Ja.| 108%4) 10834 
Postal & Oable --3&, 45% 45 }4||Rockford Elec Co 1st 5e°39_M&S8; 101 ___.||8eu B’vard—See Th Ave Ry 
Potemac ore Rockland Light & Pow— Seuthern Oalifernia Kdisen— 
lst 798 Se 1956 ser . Mx 100 inal lst M 56 1938...-.-.-.--- M&N| 105 inetd en g 58 Nev 1939 ept____J& 10734} 108% 
ist M 4s 1961 series F..A&O; 94 CCCCM Ist ref 444s 1958 ser A-_-M&N| 106 _...|| Befunding 5s 195i1.. .___J&d] 105%) 106 
Povomac Pow— Rome (Ga) Ry & L 5s '46_-A&O 974%} 100 Refunding 58 1952.......M&S| 105%] 106 
Oons M g 5s 1936 --J&J|k 104%! _...||Rome(N Y) . Elec Lt & P— Refunding 5s 1954.. ...J&l| 105%) 106 
pee tae | | ope eee bie -- JED! 89] 7277] P°Sotlateral 101%) 102% 
‘Oo ver of Oa 7 as a’ oe — ateral trus = 
Vonv deb 414s 1959 Ser B_M&S 85 86 Rumford Falls 08 4s 1945_A&O 95 97 Southern California Gas Co— , 
&e Dec. 1 1957.....--------- 92% i ad Gen M 4a May 1948..-M&N 90 92% let & vet oH40 1952 eer B_.M&S| 103% 10d 
Power Be ee Rutland Ry Lt & P ist 5s°46-M&s; 102)4| 104 lst & ref 56 1957_._...... 8| 10134} 102 
let M s 1042 Ser A-M&Nik 104%) _.-. ater Pow. let & ref 4344s 1961 -._.._ M&s 97% 
st Ms Ser -- as 104 ep ES lst =e f 4s 1979....J&D} 106%} 107% u elep ist M 5e 1947; 100 — 
gold 5V⸗ 1947..-..- 76 8t Olair County yt) Gas & Ei— Seuthern Oanada Ce — 
Power Gas & Water ‘a 1st cons ..--M&8} 99 ----|| 166 M P aye A&O}| 103%) 104% 
Coll tr 58 1948 with warr-M&BM) 6134) _..-//8tJ —— ~§ 5s 1937..J&s| 76 _...||Southern Oities Pub Serv Co— 
Power Secur coll tr 68°49... J#D 85 ||8t Joseph Ry, Lt Heat & Power— Conv deb 6s 1949 Sane M&Nif 21 : ie. 
Previdence Gas 4sserB 1963 F&A) 106 107}44|| 1st g 5s Nov 1 1937---.-- M&K] 94%] 961<||Southern Cities Utilities Co— 
Elec 6s 1954..--.-. F& 3 emai lst & ref 56 1946.........- J&J 75 78 lst lien & coll 58 1958....A&O 24 26 
Pablic L Co & (St Albans x3 8t J Water 5s 1941._..._A&O| 101 103 8 f deb 6s 1958 ser A_____ Faas 5 keno 
Ist 5340 1956 .....---..- A& 86 90 ||ss Co Gas 1st 581951..A&0O| 103 | 104 ||Seuthern Ccslerade Pewer Oo— 
blic Oe of Colorado— St Louis Co (Mo) Water Co— let g 68 1947 series A______ J&J 844% 87 
let & ref 6s 1953 series A--_M&B Gt 95% lst M 5s 1945 ser A....J&D| 1054} 106% Southern Counties Gas (Oalif)— 
let & ref 5}40°54 series B.M&B| 90%) 92 st M 5e 1945 ser B_...-_- J&D| 104 105 lst M 4448 1968... ____. &N} 9544) 96 
let & ref 6e series OC 1961.M&N; 94 95}<||St Louis Public Service— Seuthern Gas Co— 
Ded 6e 1946.........-- M&Ni 84 86 Oonv 6% notes ext to '34..J&J/f -..--| 15 iss ¢ s 1935 ex-warr....M&N/| 101 102 
Public Service Oo of N H— St Louis Springf & Peoria RR— 5 f deb 6 4s 1936 ser A-._A&O} 101 102 
lst & ref 58 1956 ser A._M&N} 106 106 lst & ref gu g 58 '39 opt..J&D 61% 63 Seuthern Gas U ° 
lst & ref. 4348 1957 ser B-_A&O} 103%] 10414||8t Paul Olty Ry—See Twin Oity.|R T. Ist Mof $350 193 ser A_M&S| 95 96 
Pupilc Service Oo of Nor St Paul Gas Light— South Ind G 5348 '567..A&0} 108% — 
—2221443 2AMAO 91 -.--|| Gen Se 1944_._..-.-- M&t| 106% _._.||Southern Natural Gas Corp— 
joe ref Se 1 soties O_M&N k 90 -.--|| Gen & ref 6s 1952...---.-- J&3| 106 ~__.|| 1sts f 6s 1944 with warr...J&J| 8134) 83 
st & ref 44s 1978 ser D-_M&Nik y — & Spencer—See Ne Oarjo Pub Sjervice. Without privilege.......... 82 84 
let & ref 4}4s 1080 ser E..J&J\k apg: v Few gu Se 5 on F&A 115 ...-||South N ET let 58 1948-383 118 — 
lst & ref 43<s 1981 ser F__A& 8 80 }4|/Salt River Val Water Users Assp Deb g 5e 1970..........- &D}| 115%] 117 
1st lien & — ad. J 103 ar 1938-1943-....----... F&A| 70%) 74 ||80 Ohio Elec 60 1955.......3&D} 105 ones 
1st lien & ref 64s ser H &Ji 98 99 66 1956-.-.... 70% 74 lst g 5498 1900 eet js aes Bes &Jj 10434) 107% 
Pub Serv Coty of — Stewart Mt Pow 5}48 ‘57-A&0| 7034 74 |\Sou Pub Util Se 1943....J& 103 104 
lst 5e 1943..-.-- 22 Jd] 100 103 4||San elo Telep ist oe 1958 F&A 88 _.-.||Seuthern Trac—See Phila Oe. 
San An G & E 508 1949.M&S; 10: ....||Southern United Co— 
San Antenie Public lst lien 68 1937 with warr A&O|f 12 15 
1st ref 6e 1952 series S----$83 101 101 cates of deposit...... 12 15 
ist & ref 58 1958 ser B..- 92 Wisc Pew 58 1938 ._A&0 97 99 
San Antonio Tr ist 58 °49...M&8 90 93° ||So’west Gas Util 6448 1943-M&Nif 15 19 
Sete cas ome fale Mes| or ARO|E 01 
oe St M O8 ——— — -oce 
in £g ref 6s ser A l ‘--- es 196 ...-.|| Seuth western 
let & ref 58 1947 ser 28 103 10434||_ let & ref M 5e 1054 ser A-P&A| 10934) 10934 
int & rer ise Ak > 15807MaS 108 108% a 5a cor — —2 9334 
8 8 - ecoe 
itt MM be hor 8 ---taN 92% 93 
lst 6s series C 1961....M & Ni 100 100% 





























~~) Basis. J This price includes accrued Interest. & Last sale. Nominal. s Sale price. *Negotiability impaired by maturity, 
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NOTICE.—All bond ces are “and interest” except where marked ‘“f” and income and defaulted bonds 
BETA! for ail gecurities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds Bid. Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
uthwestern Light & Pow Cwin States Gas & Electric— Wash Ry & El g 4s 1951 ....J&D 98% hin 

— M 5s 1087 ser ) — &A 71% 72 lst & ref 5e Oct 1963...-A&O} 102 —— Anacost & Pot fs 10340..480 78 —— 
lst M 5s 1957 ser B...--- F&A| 69 — lot | & ret ——— 4_M&8s} 103 _.-.|| _Olty & Sub 5s g 1948....F&A4| 78 — 

Seuthwestern Natural Gas tyro] Hydre-Elec Pow Oo— Washington & Suburban 
lst s f 68 1945.-.-.-..---- N 58 60 lst Met fig 1055.....M&M/f 8674 88 Coll trust Sie 1041..cc6% M&s 61% 63 

Southwestern Power & Light— Gear s f 74 1952...---.-- Faaif 83 86 || Washington Water Power Co— 

Deb g 68 2022 series A....M&8) 49 49%|| 'igawa Elec Power (Japan)— lst ref 5s 1939 op-..--.-- J&J| 10534) 106 

Southwestern Public Iet Met 7e 1045... M&B815| 87 | 90 ist & gen Se —— 1: Be gy ood 
let M a f 66 1945 ser A....J&J 76% 7814|| Unien El Lt & Pow Oo of St L— Waterbury it Co— 

Southwestern States Gen 5s series A 1954.-.---.. J&D;) 105 _-..|| _ lst mtge 434s 1958-_..-.- M&N| 106%; 108 

t 6s 1948 Mæs 32 34 Genl mtge 5s 1967 ser B._ F&A 105 106 Waterloo Oed & No Ry— 
th west Oo— General 56 1957....-.--. 106 108 lst Mefg 581940 0p '15_-J&)|f 1% 2% 
lst tm 64637 with warr. M&N|f 24 25 Gen 44s 1957--.-.----- M&NIk 105%] ---- Ocertifieater of deposit. 1% 2% 
Southwest T 6s B 1947.M&S} 31 33 Union Elec L & Pow of Illinois— Water Service Cos 5s °42._.M&S} 69 — 
lst ececeeeJ&D}] 31 33 let g 58 1 serA __.... J&J} 104%} 105 || Watert’n LaP—see NoN Y¥ uti. 
Conv deb ser A 1932.-.---J&D co _.-.||Ualon Clev RR—See N W lev Waukesha Gas & Electric Co— 
Br’k Wat let ref 58 102 103 || Union PubServ(Minn)5sA’58J&D 80 — J J&a3i 100 —— 
oe) Gas & Elec Co Union Ry—See Th Ave Ry Wayne United Gas 68 '44.J&D|f 40 —— 
lst mige 1957 ser A..-J&D;| 93 94 ||/Union Trac—See Phila R T Westchester Kiec—see 3d av Ky. 

8 eld —7 7a 1942. 45 _.--|| Union Water Service Co— Westchester Lt ist g 58 °50..J&D} 115 120 

8 Gas & Elec ef Delaware First lien 5s 1951 ser A-M&N 93% 95%|| West End St Ry— Boston E) 

g notes 1935.-...- — 67351 68%||\Unien Water OCo— West End Trac—See Phila Co 

$3,500 1951-....-. F&Aj 38 39 ist lien 54s 1942-.-.-.-.- M&s 15\f 9% ....|, West Kootenay Pow 5s Mar1’56.| 105 106% 
Debenture 6s 1966 - — 58 37 38 Onit Elec of N J 48'°49..-J&D} 108 _._.}| West Penniiiec. deb 5s 2030-A&O 64 67 
6% conv notes 1935..---- 67%| 6834||Caited Elec Rys (Providence)— West Penn Power— 

Power & L Oorp— Gen ref M 5s Jan 1951 serA_.-| 68 _...|| 1st M 5s ‘46 op ‘21 ser A_M&sj 108 109 
Deb g 6s —— --F&A;| 39 39%||_ Gen ref M 4s Jan 1951 ser B..| 56 _...|| ist M 581963 series B....M&s} 114 114 

Standard Public Service Corp United Elec Serv —— lst M 58 1956 series G___J&D} 10934) 110 

lien 6s series A 1 ---F&A 30 32 Extl let sf 7a 1 ser A..J&D lst M 4s 1961 ser H__---- J& 105 105% 

st lien 6e 1948 eer B.....J&D) 31%) 32 Without warrants ....-.... k 68 __..|| West Penn Tr Ist 58 1960_.J&D| 83 85 

8 elephone Co— United [lum Oo New Haven— West Texas Utilities Co— 
lst lcoltr 54s '43serA-M&Nif 24 25 lst 4s Feb 1 1940..---. Faai| 106 107 1st M 5s 1957 ser A... A&O| 62%) 63% 

v deb 6s 938.......M 2 4 United it & Power Co— West Mea pre Gas Co— 

Stettin Pub Util 7s 1 ee 27 29 Deb 1 is 1974..---.-- M&Nik 35% — lst s 625087 with war_J&D 89 —— 

Seotein Fue Pr-bee t Riv Vall st 1 & consol 534s 1959.-A&O|k 59 ....|| west Va-O iver Bridge— 

Suburban Gias Co of ib g¢ 68 1975_.------ -=M&N 32 34 Ist M 6s 1952_. __ Jes 35 — 
let sf 5e Apri’ “07 110 ....||__ 1st lien & cons 748 1937..A&0} 82 _...|| West Virginia Water 5sA’51 F&A; 9044) 93 

Suburban Lt & Pow 66 1938-F&A| 1094) -....|| United Lt& Rys’Me)6s A "52 O| 82 83 |) Western Mass Cos— 

Saper-Fowet ot deb 6s 1973_.-.-----.---- &J} 31 33 4% notes 1939.......... F&A| 10234} 105 

O45 1968 ....-.----- M&S/|k .--..|| Un Lt&Rys(Del)deb 534852 F& 42 43 Western N Y Utilities 50 '46_J&)| 105 106 

ise se 1970..------- M&S 85 1Z|| Unitea Power & Lagnt ( * western N Y W: Co— 

M 68 1961-.----------: J&Dik 1 14 _...|| 1st 6e series A 1944.......J&J3| 100 | 161 1st 5348 1950....... -M&aNn| 944) 98% 
Sweetwater Water 5448 '52--A&0;) 8 --""l| ist mtge Se 1947 ser B.._.F&a| 9334) 953%|| let M 5e 1951_.---...._ M&N| 89 —— 
Byracuse Was & os iv46_..-. — 11 ----|| United Service Co— Ist 58 series B 1950......J&J| 89 ---- 
Syracuse Ligh’ 5e 6 1951-J&D 1124 116 Ooll tr Se 198 eer A..... A&xO}|*f 1 Conv deb 6s 1935.._.-- M&N 843% — 

Ist & ref 5s 1954------ 1 ..--|| 6348 1933 Warr...--- A&O|* 1 || western Pow (Can) 58 1949..J&J| 106 108 
series 1957-.------- k 106 _...|| United Pub Util 6s 1947 A..A&O/f 30 31 || western P L & Telep— 

BSyrac Rap Tr ist g 5e 1946.M&Sif 5 7 1st lien 5348 1947 ser B.._A&O/S 30 30% 1st 1 col) 68 1948 ser A_._..Faalf 18 20 
2d mtge Be 1980 —————— J&sif 1 2 lst Men 68 1947 ser O..... A&O|S 30%} 31 1st lien 6s series B 1950... J 18 20 

Bridge— Unit Ryo & Elec (Baltimore) 2-yr 6% notes Web 15 °33-F&AV ---- 1% 

Mee 1052 J&D| 95 97 ist consol g 4s 1949_._.- Masif 14 15 || Western Puolic Service 

ture 7s 1952.--.--- J&D| 87 90 ist con M 68 1949...__._.M&sif 14 15 Ist & ref 534s 1960_.___- F&al| 6934) 70% 

Taiwan Elec Pow.—See Glovt. Income g 48 1949 o —*3 9 {|| Western States Util6eA°45.A&0| 35 ---- 

Telephone Bond & Share Oo— Inc funding g 5a 1 _._.d&DIif ___.|| Western United 
Deb 58 1958..--..------J&D/ 53 55 Balt Sparrows Pt & Coll tr s V 1955_--.. J&D) 54 56% 

Telephone Service (Ohio)— lst g gu 4s 1068--- Pas Sf 14 15 ||W United Gas & Co— 

J — M&N| 54 56 Baltimore Traction ist 5}48 1954 Ser A_____ TaD} 91 93 
Tennessee Kastern Kiec Co— No Balt Div Ist 58 42._J&Dif 18 ...-|| 1st 58 series B 1957... _--. Mas} 83 2-5 

Ist M 5e 1943.- .-------- F&A! 73 ....|| Cent Ry ext and imp — West Un Teleg coll tr Se 1938_J&J 101 9 101% 

Tenesssee Power— : Extended to 1934 at6% M&Sif 18 — &RE i S36 g°50..M&N| _82 as 
lst & ref Ge 1947 ser A-.-J&D) 90 91 Lake Ko El! Ist 5s 42... M&8jf 18 --..|} 6348 Aug 1 1936__.._.___ Faa| 101 101 
lst & ref 58 1956.-.----. J&i} 81 83 ||United Railways of Havana — year « 5a 19F1_______ Di 87 87 

Tenn Pow gu 5s 1962 opt--_M&N| 79 82 Eq 748 Feb 15 1936 _.F&a 15} 44 48 year 5s Mar 1 1960__ __M&t| _85 86 

Tennessee Public Service— United of St Louls— Mut Unés ext at 5%to'41.M&N| 10134) 102% 
lst & ref 58 1970---..--- A&O| 77 80 Gen 1 July Tiſssc 15519 25 30%|| Western Utilities Corp— 

Terni Hydro Blec 6442 1953-F&Alk 69 _.--||. Olty & Sub Pub Serv 40°24 J&)/f 28 30 Ist coll traf 54s 1948_._J&D| 6634} 6844 

Terre Haute Traction & mT United eg by iv A 1948 A&O 33 38 6% notes 1937......... M&N 38 41 
lst con M &P% 1054 &N 87 88 United Tel & ol bee 1953 M&N 77 ____|} Westmoreland Water ist 56.1 91 92 

Terre Haute W W Corp— 1st lien 6s ser B 1953---.- M&N| 78 ~___|| Westphalia United £) Pr (Germ 
let M 6s 1949 ser A.----- J&D| 103% _-_.}| Unitea i'rsctive , aAsvaay)-— lst M sf 6s 1953_..-_._.__ J&) Sf 34% 35 
lst M 5e 1956 ser B_----- F&A! 100 ----|| Oon g 4s _.... J&DIf 3 6 || Whatcom Oo Ry&Lt 5e'35.M&N| 99 ---- 

Texarkana W ist 58 ‘58..-.F&A _..-|| Albany Ry cov M 5s ¢'30_J&Jif 30 ....|| Wheeling (W Va) Electric 

Texas Cities Gas Ist 5s '48.._M&N — Gen g 58 1947. ._ __.J&DIf 25 _...||__ 1st M 56 1941 opt______- ni} 107 — 

Texa: Elec Ry 58 1947.----- Jf 1% 214||_ Troy Olt Ry 58 g 1942--A&O/ 2 4 ||White Line 8t Ry 6s 1935_____- 82 aie 
Tex Trac ist 58 1937 opt..JaJiy 1 3°°||Unit Tr (Pittsb)—See Phila “nr Wichita Water 6s 1949_____ Mas} 104%) ---- 

fTexze Electric Service Co— United Wat G & E 5s 1941__.M&8 95 — lst M 5s 1956. ser B_____ FaA| 100% — 
1st mtge 5s 1960--..---- J&J| 85 86 ||Untereive Power & Light Co— Ist m 58 1960 ser C_...__ M&N} 100 + 

Texas Gas Util. 62 1945.--.-- A&O} fk 13%) ----||_ SM 6a 1953-....-.-.-.. A&O|f 37 38% — — Water Co— 

Texas-Louisiana Power Co— Utah Gas& Coke Ist 581936.3&.| 67 69 lst m Aug 1952 ser A__M&s} 9634) 99 
lst 68 1946 series A.....-. J&I\f 33 37 Utah Lt & Tr ist 58 1944 A._.A&O 64% 65 Winnl El Co let ref 58 '35 J&J 97 99 
lst 58 1 series B...M&S/f 33 35 ||Utah Power & Light Uo-—- Ref M 6s 1954____-_-.__ A&O| 53%} 54% 
Sfdeb 6s ser A 1942 ___M&S 1 _...|} Deb 6s may J Sa &N} 51 53 || Wieconsin Electric Power Co— 

Texas Pow Corp 66 1956...M&S 54 58 lst 1 & gen 5s 1944.... F&A 68% 69% let M 5s 1954 ser A____. Faa| 105 107 
General 6s 1956-.-.-.--- M&S 36% ae ae lstl& M 448 1944._P&A 62 64 Wisconsin Gas & 

Texas Pow & Lt ist 68 1937 _JaD} 103 103 Utica El P ist 1950...3&3| 110% — ist g 58 1952 opt 1919....Jap! 105)4) 106% 
Deb g 63 2022 ser A..---- S&S 841%4)|Utica G & El ref & ext ‘6'57_J&J| 115%4| 116%}; Wisconsin Hydro-Elec Oo— 
lst & ref 5s 1956.----.-- M&N; 93%) 94 Gen 5s 1949 ser O...J&D15| 105 107 lst M 5s 1947_.________ A&O| 72 75 

Third Avenue ay (New York)— Gen MM * 1956 ver D__.-A&O} 104 106 || Wisconsin Michigan Power Oo— 

ist ref g 4s 1 opt aft "14 J&J 57 58% Gen 5s 1952 series E._.... J&J| 104 106 lst & ref 5s June 15 °57_J&D15| 101 ---- 
Adj inc g 5s Jan 1 o A&O!f 25 26 Utilities Power & t lst M 4s l—————— I&I 97 — 
Third Ave RR ist -— 100 —— Deb 534s 1947_.---.. &D 24 26 Wisconsin Light & or— 
Sou Boulevard --J&J 58 De Reece Al 21 2214|| lst & ref 56 1944 opt "19__M& 92 ee 
Union Ry ist 1942._F&A} 7 78 Utilities Public Ser Oo— Gen & 7s 1947_...___. &J| 86 90% 
Ww El ist 50g 43 J&J| 58 65 Conv 68 1933_......._.- JaDis 4 6 lst & ref 88 1944___...._M&N} 102 coe 
Yonkers a lst 58 1946--A&O; 58 65 || Utilities Service 6s 1953 ctf dep-_|*f 29 __..|}W esconsin Power & Light— 

Tide Water Power Ist 5s °79-F&A) 74 74%4||_ Conv deb 6}4s ser A 1938. F&A TIII|| ist 1 & ref 58 1956 ser E..Man| 76 79 

Eiectric Power Gap Vamma Water Pow 54s'57-A&Oj;k 95 Ei let lien & ref 5s 1958 ser &D| 76 79 

let os f 7a 1 eer A... 815 87% 89 Vi Bridge & lst lien & ref 58 ser G 1961_J&J 76 — 

Tekye Elec Light Oc Gapan)— 9) eho M&sif 37 39 ist lien & ref 6sserH1952M&N| 87 89 
lst g 6s 1953 series ....J&D15 76 76 Debenture 7s 1948....... Mas} 2 5 Wisconsin Pow, Light & Heat— 

Teledo Edison 6s 1962.-..- M&N] 105 | 105%{|| Va Elec & Pow 1st 68 1955--A&U} 106 107 lst & ref 58 1946.._.____ J&bD| 92 95 

Tel G & & H con lst g 5a 35 100 _---|| 10-yr sec conv 5s 1942 _. 110 ___.|| Wisconsin Public Service Oo 

Trenton G & El g 58 1949--M&S| 112 ----|| 1st & ref mtge 5sser B’54_J&D}| 106 106 lst 1 & ref 6s 1952 ser A-..A&O 97 98 

Trenten St Ry con ¢ t n ~~~ -||__ Sec conv s 1944.__.__. 110 111 ist & ref 5346 1958______. J&3| 93 97 
General 6s, 1941..-...... 15 _..-.|| Virginia Pow ist 5s 1942..J&D} 105 __..|| Wisc Pub Service Co— 

Tren Pass Ry ist ext 6s '61_A&0in 45 epi! —— Public Service Co— lst & ref Be, 1942..______ &3| 101% J— 

Tri-Cities Water 64s — 1 ----|| lst & ref 5}401946serA..F&A) 73 73 4|| Wiscon Riv Pow lst 541941 M&N| 95 95% 

Tri-State Telep & Teleg— lst & ref 58 1950 ser B__. J&D| 69%] Val El les & ref N}| 100 102 
548 1968. g cpoccage-see M&N/ 107 | 108 lst & ref 6s series O 1962._M&8| 77 80 ist mtge 514s 1942_____- N] 102 | 103 

st M 5s 1942 ser B-.--- 106 Deb s f 68 1946_.... --F&A\|k 57 ..--|| Wolverine Power 7s 1943....3J&Dj| 48)4| 513 

Trey Oity Ry—See Un Tr (Alb) 7 Balt & Ann El— Worcester & Conn Ea y— 

Turner Falls &EL6sA'52T3&D} 109 — _ Let 5s Mar 1941 op___M&Sif 2 ists fae 40 19042.. _.._ Ja@sik 70%] — 

23d streets Ry—-See N Y Rye Wash'n (D OC) GL 56 1960._.M&N} 109 110 Wreenng Vi P 8 6s 1971..A&O 2 

Twin Oity Rapid Transit Oe— Refunding 5s 1958....... &J} 100 102 Yadkin Kiver Pow be "41. k 94% J 

st lien & ref 548 1952_.J&D|) 4534) 463(]| 66 m 1036 eer B.._-...... A&O} 103 104 || Yonkers Ry—See A * 
Paui Oity Ry— Washington Gas & iti Go— York (Pa) Gas Ist Se 1941 _MA&N| 104 oN 
Cable cut 58 19387....J&J15) 78 98 ist 8 é jj" Roe Faa} 50 53 «|| York Haven Wat&P ist Se'51JaD| 106 07 
Guaranteed ___.......... 78 —— i” M — — ——— Jad 39 53 York Rys lst M g 5837 opt_J&D| 94)4] 95% 
lstlien & ref 6e w wl EA 22 24 



































*Negotiability impaired by maturity. tNopar. 0 Basis. price. k Last sale. n Nominal. sSale price. s Ex-dividend. 
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teres marked “‘f” and income and defaulted bonds. 
gd foo nt — a is a ae as sweats tel he lentes day of the month preceding the date of issue. 
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tock tock Stock Par.| Bid. | Ask, 
—— —— —— =| Federal Water — cmA(h} 1 1 
P Talcage pepe r — 40 4 1 5 —— — 2% 38 
Rinbems, Power $7 pref-----()) 43%|| | Prlor preferred -=7=--2---100 i —— ae mae 
oe Rass ; 37 a8 Jnrie & 10th sve K K—BSee 238 73 74.6||Fi fen bus ; Ges & Elec Light...50) 33 3 
a a }} 30 33 Mncinnati Gas & Electric pr 100} 91 93 14|| “lorida er & —— 1144} 12% 
Traction—See Phila Yincionati Gas Transp-.-..- 1001 90 pia t & Power unite_.(+)| 84 — 
Sena beicer weet — v— — 70 — 
Amer Olties Pow Light ol A- 31 3144] Preferred. --—-5---------100/ 70, 33;||Wrankiin Telegraph (oar)_.--100| 37 41 
* — Arrccẽcc cc 6 Gas & Bee of County-100) 104 —— 
Amer DisTel of N J com -.-~-(1) 112 | 11334]|Olties Service com_.... — 7 1% 11% ae ee ead = phan oy * 
sign Pew cem----- 4) 4 % 10/ 1%] —15¢|| Preferrea 1%------ — 15 16 
tres ieee ¢ } 18 18 Preferred oon i 10 12 Preferred 8%____.___..... } 16 
q nd pref oaries Aa... ) 7 7% BB_.-.----.---- ( 12 15 cum cony pref ser A__.._ —4 12 13 
7 second pref series A----- CH] 15 | 158¢llotties Serr Pr a L688 pf ‘Ri 1878] 18 conv prefser — J 13%] 18 
NL kbeevenetr ene 2 a | A Adianap) com..25} 15 | 18 ||Gem italian Edison Elec seal aa 
‘o & itiec com... “(P| 19 19 %||Oltizens Gas (Indianap) “5 4 18 ‘Amer she for ordinary mans! 8 1 
Amer Gas 1) 8444) 85 — — Pal RS Gen, Public Service Corp...--(}}| 244] 2 
ha Gas & Pow ist pref_-( 1 2 +4||Citisens’ Pass Ry—See Brita Oc $6 preferred._......._--~~ 2 
———— —— 
— — ae ees en ———— 
oo octet 13} 19251) Eretrre — —=@ 23 24% || $3. proferred=-- oo CP] 15%) 16 
——— cami --(1}| 118) 158108, preferred — 100] "50°\| “61 *||Georgia Power $6 istered ""45] 40°] 51 
1 ioe — 83 05 llooast Jo Gas & El — a, 77 | 9 i Gold & Stock (guar).--100| 98 | 103 
rt eHlee som )| ta 8 (Del) con Wl sf J een Pontes =e en en mA 
ee for cferred oma bose 63 preferred series A-...-- 46 30 ||Greenwich WateraGas 6% pf_100| 51 53 
Aunaischlan El Pow 7% pref_1 71 7 5% preferred —-—--- roe és 66 ||Gulf States Util $6 pref_____- } g274| 5436 
——— 4 35|[Oatumbus Deaware & idarion © | °° | °° | ———— — e] Bix) 
Arkan & Me Pew 7% ----100 J Ry PRL ist pf A 6%100 68 7 es wn os dish enihseimnteinth ewciiees 
Pew & Lt ~--1] 35 36 4 100| 55 60 Hamilton Gas conimon vé 6.2 ) 1 
an ase 6 We: Ma Oo cermarren See F076 %-5----100/ 55 | 90, || Bemslen Ges cummmen v tc... ( a 24 
ae ee hee ts Commonwealth & Sou Corp comt| “I is MiPreterred. 7-38] 45 | 
Getaianl proturced — — i$ t gene re 4 — (| 30 31° ||Havana Elec Ry cem_......_ io} % 5 
— i 13<|]Oommunity Power & Ligh * — — 43 
— —— 1 See com. '$| 41] _"s¢| Hestonville M & PamaRT) 05 | 00 
preferred.....-.------ 3 1 |jCommunity Water meena 9 10 —— Water Power....._. 109 170 
guee 1 7% ‘El —— — 31 36 |e m County Gas... _ 100 76 737° 
t bear allot ctfs_---.--- . 1 z--]|Connecticut Elec 105 | 109 |!Idaho Power 7% pref_-------100 J 
Assoc Telep Co,Ltd 28 il| i F thapeet 113 | 117 | 8% proferrec 146% pet 2) i2 | #8 
Associated Felpés sit 2 13 t Power._......... 32 | — 0— aa 12%} 13% 
— or ae» 1 ecticut Ry & Lighting-.-100} 31 rt uutuols Novas thie S%pret 55 once 
i Telep Util com ea ¥. eee um Secur * 2* 
Asso pret with | ean 1 ao ‘Li a —- 8 1303 132 ||Uluminating Shares class Aes 35 36 
— z ms 
----()| 85°} 87 || 53$% pralerred series H----100| 109. | 11 6% Dreferred._..- — 100] 2%] 4 
Btpgor Hydro los some = 100, 96°°| 100 |loansoRdaved Gas (NY) coms "2054 20% Indiana lis RY Oo vec ibo] 335 
—— 100} 81 84 $5 preferred -__—_. PEG 80 8074 /l ineerboro RF wot trust ctfs__100 1454 15 
Gon Mouge ties Oo $8 pf--(1)| 57 63_ ||Cons Trac of N J—BSee P in El Syet a7 25 %| 3 
—— Power. com..... (tir ei 128" = Gas CPoronso ----100| 189 | 189 Conv pref $3 50 series — 49 it 
Bell Telep of Ps Pa 614 % — 115 117% “ae pe Er ( ) BE OR-190) 7674) 77 All ineermat Power com (1 | a sf 
Birmingham Elec —— 2 3 5 preferred...-_.--..---- (| 6534) 664)) oT... i 2 
36 Oontinental Gas & Electr ri pal & Teieg__(t) 9 9 
Blacketo chetone Val Gas & 8 Prot 10 a4 i a Pane Byes Pails WY 3534] 37% (nternational Oae 2 -- 9 3 
————— Wal —— 3— 1%||Ouban T vrect 18 25 1.75 preferred... 777777" 1 1 
tee 373 Cumberland GotMayP & Li pf 100 ee -50 preferred ~~ ~-~727=2=--| 14%] 15 
$3 con preferred — J 3* 60 ||Dallas Power & Light 7% pref 1 io “ lee — ——— Gas_._._-(+) 19 a 
Brasilian Tris & Pow ord----(?)| 10%4| 113 Dayton bow & ids pet Bi] $6 | $8 proferred = Oh) | 
aya canons 28 by Gas & —— 69. ||!ewa Southern Util. 7% pref 24 ss 
Brit Col Pow Oorp A_------ == Br 25 fale Detroit ai 5108) 35%) 38 —— — ramon 
road Rivet — 32 Duqueane ——— 4 5 |Jamaica Water 748% pt_-50 51 
Breed Gh AY Rit bes NY Hays paves yt6..i 434 Jetferson Electric com +.” > 7%) 18 
| Be Ad = atte 12 13 Eastern Gas & Fuel Assoc’s— ( 4% 5 eteey Cant Pow & Ls 7% pest 106 33 6 53 
plored eotiee Acswm==(b| 858) 9 preferred — 490] 50" all “Se —— 
Bkiyn & Queens Transii cont 424 ai i Maes Os Hy coms--2-100| S0c| °° _|| Kansas i ee wl 14x... 
a Gas_--.----(f)] 51 52%] First preferred stam —— —— ——— -2-- 
Breokiyn — — 8 — - 7% preterre i} 2 
or preferred......... 25| 16%] 16%|| Adjustment —— O0| o8°°| 1:0 —— per LR Ereg--100| 88 | 72 
5 —— —w * SD i Hy Ph ALES 50 Kansas Gas & Hlec 7% pret=-100) 77 
Came & ee * Easter Pew Cor com (B) % 54|| sentucky U ——— +| 34 3 
Amer dep rec 7 7 Ah -~-B) * iy we warrants... J 5 537 Keystone Fab Serv $3.80 pref... 
Amer dep OF « earn series B....... 5 epho 20 23 
—— sete £14 % — 24 ig RF — 7 3 * Uo Lie 7% peels. luv} 75 *22* 
Oalif. ef 1927-100) 22 2434]|_ Conv peg a 105% 10632 5% preferred ---__........ 100) 3 34° ~ 
gaps claaed ie 2135) 24 ||/Bdleon Elec Illam (Boston ase Gas Light__--..---- 100} 20 24 
Oalif ater Serv 6% 5768 68 70 Eighth Ave 5% pref _ 100 79 ——— 5% — ABTA 23 3 
Oan Hydro-El Corp 6% lst pf 67 02 aeeeens Sesame. 9% pret. | ‘7 734||Lake Sup ist Pow 7% pret--100} 58 mt 
ee — i0olr 103. | 107 | —— —— 4058 0 Lindsay Ligth coment tol 8%] “33 
— — = o-oo asa) 1%, (2 — — $54) 98 — 3 oo 
D ©)100) 26 27 || Elec Power Associa: —— — — 1 5 ic||Lone Star ⏑ (?) ab a 
fina Po Pow w & Ligne $7 pref — 59 5134]| Olase A full Sorm 141 2% 2%\| 6 qony preturred.... ooo Ff 
Coleen Sow, & 12gns OF pet 47 49 ||Elec Power & t Oorp.---- ) 5 5 5 64% re yi B a “533 
ont ab Serv pt 034 Oo ~~ — (Aime 55 ame Se On 4 51 
Cone Had © 22— 102 || sieht 1 —A —— — 40% 
Tilinols Light 6% pf_- 82 Paso Electric Ieelee Gali Corp, 6 % bt 100 y 
Om. ~ ieee 5134 93 a“. 2 7% — ee 100 8 meee Ramee Power & Bice som ‘a pt 53 55 
7% preferred ...--.. 13 14 ||Eliz & Trenton RR com....-.- 46° "||Louisv Gas & Elec 12%) 12% 
Gens 1h Dub fer war Poe peel 3}4) 5 || Preferred. -...........-..- iso 163 6 Leuisville Railway me Li ---- 
&. i yy a ee 53" — —— — ---- 
Cengral Maine Pew 6% pref 4 rr 97 Sonat sitiec ree ——— 39 ll Mlecwic Light_227777~ 38 4 337° 
hio Lt 6% pf-.(1)| 30 Empire Dit i % 1834] 1?u||byn —— 
7% pref A 16%| 18  ||€mpire Gas 165 es 4% pret--100| 15 like 
Central Pow & Ligh 1 % —*23 —2 14 — 531 
Gaut Pub Uti Oorp A----22200)| 222 635 % —— | 14 | 18%|| Modified 6% guar. =. 20 
Cent & 3 W Util com — 75 Power —— — — Marie Comme —— 
RTE. | aoa an 
gaara ie! 1k y |emeerasa ih) | iMiMeemnirmrpces ia | 5 
Rit: States Pow & L $7 pf 1 a ee el ifsc ie 8% prior preferred _ ~~ ~~ 4 4% 
Vv it Pub Ser —24 83 86 || 36 preferred . . ~~. — 1 170 6% non-cum 2d preferred - 100} 4% 2 
Ohes & Foto Tele of Balt pref 100| 110%<| | °°_-lluasex & — —— *"9 J 700 
Ohic Olty oan Saas — “1X 2 “Option, tS... Ry 2e2ene Paile 2 Common wi out warranté.... 5c 22** 
———— 3 34— 1 
—— ----||Fall River Gas Works_..-..- patie cucpop ages te Se 
Cipmags Bue certo sowie i--) 6 | -; ceri! 46 | 50 || “8% conv partic prefered. 260] 19°! 1954 
Beries 8 —*— eo ———— 





























« Last sale. IIn London. n Nominal. r Canadian price. s Sale price. z Ex-dividend. t Without par value. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 






























































































































Stocks. Par| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. cs Bid. | Ask. 
M R Corp (N Y)--( 5 20 
tural Gas -.----. )| 1% 234|| Pacific Lighting Oorp com-.-/t)| 22%] 23 ||Second Ave RR Corp (N Y)-. igo te Scot 
Memphis Power & Light 7% ah} 41] 42 Preferred ($6) -.----------- 1 8 ey 3 % poe Bie Ore aes Phila R 
Metropolitan — 75 peame Aa & Lt 7% pref-..- Shawinigan Water & Power 8 18 184 
eferrud series O------- { 75 77, ,|| Common non-voting ------ ( 7 * 7s a City ae oz 7% of.- 199 64 
Middle West Utilities. -..---- “%a||_ 1st preferred -_--..--.----~ ‘i 69%4| 70 -||Sixth Avenue— See N Y Rys 
without wet--- a hy: eek — 100 112°°| 115 ||Semerset Un & Middlesex 1.100} 85 | --a. 
Midland Util 7% prier lien... 4 6% preterred-..~----=---- 105 ..-.||Southeastern Gas & Water A--(T) * 
inc caesstt sean Paterson & Passaic Gas & El. 100 5 "||Southeastern Pr & Lt— 
7% preferred class A..----- 100} % 1 || Pawtucket Gas pref.....--.-- 1 % uo vaskS dann: : —— 
8 7 —— 100) ---- |Peningular Telep Oe com--.... { 744 _..||South Calif Edison common- --25 11% 1134 
MUG; pref series J9a1-c~---100 60 | 62 |iPena Central Le & Powsé pret) 43 | 45 |) “$34 % proferred series O.---26] 19, | 19 
Milwaukee Gas Light 7 % prefl00) 104 | 107 $2.80 preferred. ..-.------ (t) 6} = anne B.----- 48 Ais 
Minnesota Pow & Lt 7% pf--100} 4334] 45 ||Penn-Ohio Edison— 1 3 ||\Sou Gas % pref....- 22 23 
cum preferred .-------- 100) 37 39 Warrants. - .-.-------------- | 1% PF ea nee —— Power — r 13%) «-.. 
alos Power & Light 6% pret 57h 38 39 Wartees Bh cqwaeeser— 7th ge 54 oC ere 100|r 94 “ss 
Mississippi Riv Pow 07 prot-tool 731] 67 "|| Penna. Gas & Elec Corp #7 eex-(h| 11 | 12. ||Southern Ooi Pow com A------ as] 5h 
— sipet(})| 32%] 33. |lpenna 8 -1 47 jo Py ag Ry aa 
es gn ae 20% Penney Ivania Pow & L¢ $7 pf_(t)| $1 | 82 ||gouth & Atinn Toles (quer)-—--28| 1774) 21 
L & P—See PhilaQo, = | = || $6 preferred... ..--------- 55 58 
cnepeahela St Ry—See $5 preferred —-._----..-.-- 64 | 66 Gas Gorp.....- Eon 
Monon-West Penn P 8 17 rivania Water & Pow.-(1)) 52, | 5337 New i A, 10445] 106 
M L H & Pow, 31 ||Peovle’s G L & O og Rae | Southern Union Gas com. .-.- (Dik Hl) ---- 
Monweai T au ----||Phila City Pass—See % + 33;||\Se Jer G Bl & 8 ’ 
Montreal --->||Philadelphia Co com.....-.-- ‘ ats) 27 *||Seuthwestern Bell pret-1 118%4| 120% 
Mountain States —— 3534] 40. ||Southwestern Gas & Il 7 % pf-100 53 55 
= ; 10 tena ssn ⏑— ( “<| §03||Southwestern Lt & Pr com A. ( 7 9 
Mountain States Tel & Tel__-1 8 96 CUM DFE. — — “3 Preferred _..-.--...-.----- 26 27 
Nassau & Suffolk 7 25 Alleghewy Traction........- 13 16 ||3uringfieid Gas & Elec pref_.... 73 — 
— & Light com-.(7) agai) Si Frac peel... 80 8 1214||3pringfield ——— G Uoo vte 1a 18 
Nebraska Power, 7 9934|| Duquonne ident b% ist pt-100] 105 109" ||gpringt (Mass) S¢ Wy Gee pi--i00] 27| 31 
N Klectric 10 Federal St & Pleasant Val---25| 4 ater vl yey Ay Ba foe 4 4% 
Preferred - . - - Monongahela Lt & Pr..-.-- a5 cum prior pref...... --- 5 17 
ewark ----||_ Monongahela St Ry... _ - , 20 cum preferred __.........- 5% 
New Brunswick Light— Phila & we cum prior pref_--------- 13 
Heat & Power_....------- ----[|Phils ) . | 2, |lges adard ee nn 3 
New Beng Gas & El Asso-— 19% st eo Elec Co —— 104 104 fe) B eeeee — { 1 
New fing 6 'IPhila Klee Power 8% pret_---- | 'Siss| “3254 — Wey ee ---- 
a hidden tres | 29 31 || Philadelphia Rapid t....501 34 4 gue Elen — 
— Oo. pref 100} 101 | 102%4)| 7% preferred — my 8 | —— —— 76 
New E Pub Serv com... (f 68 8 Gontinen Pass Ry ($29 pd)..50| 30 35 M% preferred = 1 B 
— 1%; 3 Fairm't Pk & "n...- 1744) 21 Elec Co... BRET 2534 
Hi ——— 12° | -55;|| Brandt & Sou Pass-50| 108 | 115 Feninenone Pow ist pt (7%) 190 46% 
Pa weiep & Telog_-1 90 92 Green & Coates Ste ($15 pd)- 48 53) 1.2% It RE — 41% 
Bg V at ie F Amo 6% pt-100| 55 393z|| Hestonville M & F com... 3 12 Se 41%. 
Nery Hud Riv Ry & Fer pref-i00| 8s | 92° l| phi Ghiy Paaw Ry ($258 Ba) 40 | 50 |Texas Power & Light 7% préf-100 76 
How Javey Fow S16 | Oo | (| Bhlle & Derby Fass BY -5--- ,i 2 Avenue Ky (N ¥ 1 5 
at oo act (t 8 10 jeipbia Tras En 22 || Tolede-Edison Deel A %)-- 8 
——— O 9% preferred®-——--------190 80 
By rows 2 ije ee) te Rae Pass y----50] 60 | 70 || "heer — —— = sek , 103% 
New York Railways () % 1 a Railways 
n-cum_preferred.-..- Unien ($1745 Dd)-- 7 Twi Tra 
NY a'Queens BEL & P— wl West Phila ia kT. 50 56 2 preferred. — ———— 18 
| a ol ER 1 | 101 ----||Piedinont & Northern ity._.-100}] 33 38 Tw % saben Sas & — — 
NY Steam Oo— Portland Gas & Coke. 7% pt_-100| 26%} 27 ||, 77 Brlar Hen-—- 755-7, 38 
mmon ...------------- (t) 4 19 || Postal T lox & Oable * 16 164!\ Gn El L & Pow (Me) 6% 99 101 
7 preferred ser A..--.---- 9 92 94 ||Potemac Edison Ce 6% pref.100) 70 73 7% preterred..___.._--__. 109 
3 dividend pref----..----- ( 78 438 7% preferred... ----.----. 1 77 80 |! union Gas (Canada)... 4% 
N Y Telephone 6 =72100| 145’4| 144%4||Potomac Elec Pow 6% prof. -100) 10976] 11), -|lUnlon Pase—See Phila RF 
Hineara & Hudson Pow -2-2--10) “3 ‘ ‘ power Obrp of Osada com--(1)] "8 | '1035||Ualon &¢ By, (New Bedford). 100 6 
Option warrants A-----------| °8) 4)|_ Preferred -..--.-..-----~. {3i2||United Corp -..-------.---- 3 
—— — Providence Gas-_.......-..-- 11 12% 
Margh American Oo com ----(})] 1354] 13%4|lPuplieSery of Ovie 7% peef=-100| 78 | 81 — — ~~ 
6% preferred - — | ful oo — Oo 688 | | 88 |\untted Gas & Kicc(Gonn)pref 100 59 
North Amer Edison — ¶ 57 60 preferred - .-.....-..-. 1 59 62 & El ef NJ 5% pt. 52 
Nor Amer Gas & Elec A....-- i Pu ~ — 2116 —— 1% 
——— RV— —— — ae 
mer Utility Sec— Public Serv Oerp ef N J_..... Gas & Impt vot_-____ fi 12%) 12 
Nar Boss Ltg Prep com — J 32°] 35°18 —— — 10 1034) 1085s ||""S5Cum pref (non-vot) -~-=22 {Rl 3733] 88 
— tr * pct! t * 1 Sta see Aer le. 90 80 United hi Ce of New Haven.. ( ) 70 2722 
—— ⏑ — e — — 
* preferred...---------- 7 | 10 || N10) $7 | 4 — on wae ee 6 
Nar Pub Ser 6% 24 | 26 || Rapid Transit 8 Ry Oe.--100| 102 | ----| 9,07 sum. Wet, pref-------- 
— — 26 28 Se Jersey Gas —— 171 so--| OF metered..." _...--< | 16 17% 
i — —— 28 | 304||Pubiic Service Oe ef Ner I-60) 13, — & wicctrc 7% prorioo| 69 | 74 
Nerthern N ¥ Util pref_--_--100) 50 | 54 || Common----....-------- (1)! 15)4| 1634]|” $8 "preterred...---- oo ne - 60, | 63 
Nar Ontario Power 006% 94 99 || $% preferred._.---.--.... 100) 63 65" llpaudhes Power & La Ol Aon i 1% 
Nor States com. 9 10 Se eee — 100) 71 48 Non-voting common ( 
7% preferred......--.---- 100] 44351 47. ||Puplle Bervice of Okia 7% pref 100| 60%| 6114 Sam Byte 1% 
Nath Dost Wloctric 6% peef-.190/ 19 20}<||Pub Bery El & G $5 pret-- — 96%4 88% wae. saa — Bs : 
Preferred — —— Dref.....(7)' 8 | 10 || ¢& preferred........--..-. 0 3 
Worth West Udi7% pref..... * $5 peecenece —8 4 * 18 Virginla Pub Serv 7% pref.... (06 38 3 
1%, Beat Ball — 11044) 113 Guicens GoskBIOKDl00) 50 | — «32 | 38 
Northwestern Feleg (guar)....8 38 4134||Radio Corp of Amer._....... 5%] 536 Wash (DO) Ry & Ei com_---100| 320 | 345 
Ohio Edison $6 pref.....-.-- 59 61 Z cum pref A_........... 50 55° 55%4|| Preferred __......._...._. 99%| _... 
——— — 68 70 cum B moa Gans 41 4174/| Washington Wat Pow 6% pf ... 71 73 
— — J ——— Westers Moamachusetts 
Public Serv pref A (7%)-10 ee 4o% Wi Elec ——— W. a7 
preferred — sroncenue Amer shares representing com. 
Gas & Bice 7% B--100) 76 79 || Rhode Iai Pub Serv pref. .___ - (1) 55% 
tna & Council Blutfs Raliwa Ridge Ave Pass—See Phila RT. oS 
& Bridge 4 oum pret — 1 54] ----||Riverside Traction........... 50 188 
Ottawa 6 Heat & Pew...100/r  ... $3 — 50 95% 
r ..--| 103}4)|Rochester G & E 7% pref B._100 
wa ——— — — r 15 8 series —— —— 26 
antic Fel (@u)--- Mad Be 4 red series — 1 2 
1 thy a 21 |\3¢ Louis Water pref_1 3377 
Fie ee ered (556%) — 25) 1 1834 St Loule Pub — ph 38 
7% Preferred ( 67 
Sangamo Electric —— — — 
San Joaquin Lt.& Power— * 
prior preferre. ........ 
Be Drier 7 Pew 65, eT 00 
Scranton Electric $6 ——— 
Water Service 6% pf....... (t) 
il 

















? Without par value x Last sale. i London. n Nominal. r Canadian price. * Sale price, # Ex-dividend. 








Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous two headings, namely “Railroads” and “Public Utilities.” In the case of stocks, however, we 
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

























































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bia. | Ask. 
DUSTEL os sf : 
mIsoe i B NDS. Ext a8 644% $0 1934 — 92 eone|] Deb Gs 1980............- *f 1% 
Abbotts Dairies deb 68 1942.M&8/ 101 --..-}]/ Boston Sand & Gravel 7s 1934..--| 58 ----|/Cuban Amer Sugar 8 1936._M&S| 98 % 
tibi Pow & Pa Dp Oo 3s 1947_F 97 9834||Cuban Tobacco 5s 1944.___J k 45 — 
1st M Se 1953 eer A... -_. JaD|*7 33 3334 4s 1941. 99 | Gsiz | Pack sf 6s 1946._-J&D| 106 | 107 
tes of deposit....../f 28 29 || Botany Consol! Milis 6 4s '34 A&U}|*f 12 12 fund deb g 5348 1987 A&O} 103%] 103% 
Abraham & Straus Certificates of deposit........|/f 9 144 ||Cz Bardele a 
Deb & a 1943 with warr--A&O/ 103 103% st mtge 6s 1958..______ 8 soce 
6s 1946._...- -J&I| 105 107 Conv deb 6 1939_.... J&D} 103 104 cates of di J— Ex — 
Acme Steel Goods 6s 1943 101 — Amer Oil 5s 1945..--M&S} 105 106 @ 1937.__.. 38 
Adams Exp ool 7° | 34 Sass PS —4 838 
Advance & 68 °52.cSkDif 56 60 tn ) 6s 1938....F&A 8 65 serial 6s 1935 to 1943... M&: 84 sone 
Aeolian Co 6s 1937...... ---.-- 50 Burmeister & Wain (Oo en} Deutsche Bank (Berlin)— 
Alabama Prod 68 1955..3&3| 40 ----|} 15-yrsfextl 6s 1940... _.J&Jif 52 56 % notes (Am part ctfs)..M&8 
Alabama Mills 1st 698 °43 Ulf 16 20 |/Burns & Co 5s June 1 1 --|, 36% 8845 (Mar °33 on f 54%) 70 
albany Peri Wrapping Oorp— Bush Term Ist 48 1952..... AkO|f 78 Deuteche Rentenbank. 
1st M coll tr 6e 1948...-- A&Q! 64 6736}|_ Oons g Ss Jan 1955.......3&J|f 44 46 Farm Ln sf 6s Oct 15°60 AEO1 45 48 
Alberta Pacific Grain 6s, 1946 J&J} 90 Bush Term Bldgs Ist 5a '60_A&% 57 59 4}| Dodge Bros deb 6s 1940__._ 106%} 107 
Steel 1st 5s 1962....A if 13 15 ||Butterick Pub 648 1936...M&8} 26 28 Dodge Mts jst 7e 1942_._._. J 7 10 
Packers deb 6s 1939..J&J/f 30 ----|| By-Products @ Dold (Jac) Pack ist 6s °42_M. —— 
let M & coll tr 8s ——— tT 30 — ols * 1945 ser A__..M&N 76% 77% Dominion opens ‘mo a 18 5 ence 
Deb Ge 1987.------ M&N; 10034] 100%|| Oons deb 5s 1940 J J&JI! 103 104 ||Dominion Tar & Onemica 5 
OCoerp— Oalif Pet deb 54s 1938....M&N; 102 103 Deb s f 68 1949 ser A____J&3 2 94% 95% 
af 7e 1955. .--.--.--_-.- M&sif 93 apow Conv s f deb 1939_. ._._F&Aj 102 102 6s series B 1949______ ---J&J 95 97 
debs 5s 1962-M&S} 106%] 107 7s ctfs1942_.._|\f 3%) 4 mn Textile 6s 1949... M&S} 107 — 
Aluminum laa e igen atte | 1 i 97% 6s 1946... " 7 iw 21 A Faalf 43% 
8 1936. ----||Canada Bread 6s 1941..... ae ser A.... F&A — 
Phos -F&A;} 101 — —F— Oement ist 6s 5 101 102% * ——— nxt —— 
anada deb se notes’40_ a — 
ist s f 7s 1937.-.-------- A&O;} 103 105 lst & gen m 6 1941 ser A A 33%] 34 
Canadian ers Ltd 6s 1950...| 106 107 fund 661943.J&Dj 97 % 
6s 43 ser Awithwar.F&Alf 43 ----/!Oanad Wens tub 6s i446 A& — —E J&Z 89 
83* warrante.._..._..- ----|/Canadian Ref. 68 10644; -.-- s &8i*f 9 10 
New 3-68 1943..............- 43 48 ||Canadian OCostons 58 1940..J&J2| 105 — May 119040, 75%: 76 
¢ Sugar Co— Oanadian Paper— .-B&AlS 10 pales 
Oonv e f Geb 68 1935_. -.F&A} 100 100% ist M Ge 1949..........-. Ja3; 71 71% 8 193]_JaD, esse 
6s extended to Feb 1940....-- 96 100 |iCanadian Nat Steamshipe— {| $j || 7% notes 1931........___ D 8 10 
Amer Chain 5-yr 68 1938...-A&0} 99 9934|| 25-yr guar 5e 1955_-___- Mes} 11934) 120 6s 1945_----__.- 4 7 
Amer 60 1942....F&A ----||Canadian Vickers 6s Aug 11947.| 65 68 Oo— 
Amer Cyanamid deb 5s 1942-A&Q| 102 — — A tion 942...Ax0}] 54% 55 
amer lee Oo deb 5s 1953.._-_J&D} 67 70 eb 5s cone 4 Cope > 135 itt SRAERE FA — 82 
* deb 5e 1949 .--.-- M&N 105%} 105% be anne FF 1941_.M&N 114 115 ser — ae 1 4 = 
Oenv 5 1949 ._-...... I&I 86 Deben s f 54s 1948...... Mas; 72%) 72% ser O_...... ST BOG dasa 
Am Mach & Fay sf 68 1939-A&0/} 105%)  —.--llona Ore & Iron— lst 78 1937._.M&N;| 68 — 
—— ewes 1008 eal * 50 sõ —— orp a =e Soe * "t 60 1939 JaJ\*f 8 
Amer Radiator deb 4s ‘47 M&N| 10434] 105 Conv co!l 5¢ 1947 ....- M&N15| 10434] 104%||Pairbanks Merse & Co— 
American Rollin “a ; Jas “ — 2 ——— ai" 10} Sink fund deb 5s 1942____. FaRalk 964) .... 
5% conv notes 1938 ....- ME&N} 111 111% Coll ref bel ----A& 10534] 106% 948 ser A_____ A 100 101 
Amer Seating * 1936-.J&Jd 10 64 || Debef5 942 k 88 943 --- Ake P 3 
conv — A 6 1042 — —— ——— 
Amer Service deb 648 1934..J&JIf __.. 4 ards 5¢ 1961 A&0} 91 93 ||Farmers Nat Mtge Inst 7s "63A&0|fk 54%) -... 
6s ser A with warr 1944...J&Jif 5 6 Childs Oc deb 5s 1943 _____ 62 62% 68 1943.._____ 19 — 
Amer Smelt & Ref 58 1947--A&0} 103° | 103 tle Oo deb 5e 1947.3&3| 7654] 80 68 1933-.M&Nif 4 —— 
Amer Sugar 6s 1987.._J3&3 103% 103 44 ||Olearfi Bit Coal 48 1946__ 64 ----//Fiat a f deb 7a 1946_..._._- «cost 905 
Am Tobacce deb 4s 1951..F&A/ 102 A ON ee 53 — ential Mtge Bank 
68 1944 - -| 118 ----]/Olinchfield Coal 58 July 1 1935-_-. 80 — eta M&sik 100 — 
Amer Type Fare deb ¢ 6s '37 -M&N I 31 32 ||Clover Valley ber 68 -~ 14 18 COG ncaimiacaseccandne 34 — 
Deb gold 6s 1030 N { 31 32 cates of deposit. ....... 14 ----|| Firestone Cotten Mills 56 '48M&8| 102 103 
Deb fold 6s 1940 ---A&O}*f 31 32 }4]|Ooilateral ay Firestone Tire & Rub of Calif— 
Amer Wire Fabrica isi 18 "42M 9444] 96 ‘3 series A & B 1950.....Q-F] 81 88 8f5e1942.-...... _.. . 103 103% 
Amer Writ Pa; 1st 33 22 23 's series O 1 an wae wennnoQ-M 1 83 Boh Gl 
M te a Sees 64 66 a sor es D 1 SOS 1 83 America Inc— 
Cons Nitra 6s series AA 1953........Q-F Z 74 notes 1946_A&| 86 
an eb Te 1045 at Ee a N 9 9% series A — —— 3 49 bee Bros 5s 1947 -- .-- Dif 34 37 
Income deb 6s 1951....-.. J&I 5 6 on Oil deb 6s ies ——— The 38 42 || _ 1st col tr conv 6s 1949 ser AJ&D 73% 75 
income 6% — I&II 5 634|'Ce} Fuel & Iron s f 58 1943._F&A { 65 $736 19262A&0} 101 — 
Armeur & ef Indus Ist 5s A & B 1934 F&A|*f 26 1936...... 107 ike abe 
ee ee ies] LCS! 10826 Commandertorsaee Core ly 75 043. sas! 1 106 3 
mtege Ge iV¥4i — — cone | B70 £798 1944. —— - 
bee tbe 1840-3eD| 103%! w 1988-5 ----- fe sie es 2 | 38 
i nvest Trus — 
Arnold tiWks 644% '41.A&0] 76 — Conv deb 54» 1949__.._- P&A| 110%, 110% “EG | Caen aast — 
Cc of C 942_ 99% ll ivat-Bk(Germ French —— Ay 64s Apr 1 B35. 90 a Bal 
ted Mtge Co 2-6%-..1953] 37 3834]| 534 %netes’37(Am 373 87% at nes 6s '52) 165 | 169 
Asseciated Rayon 5s 1950 _.J&Dik 69 ----||}Commenwealth Subsidiary Corp 6s 1943..J&D 85 
Asseciated Simmons Hardw Cos Deb g 5s 1948 ser A_ _M&! 85 86 ser A_FP&A!| 100 anes 
a4 14 notes 1933....J&J/*f 40 41 ‘rank Car eq 5348 1935-39} 101 ----|/Gariock Pack Oe 6s °39.A&z0} 106 24 
A W Indies 8S Lines— Cennecticut Oeke 58 1948_._.M&8 03 Fes, ike Oo— 
Coll tr g 58 Jan 1 1959... J&J 45 ea Lumb 6s ° &Nif 37 41 || 6yr 6% notes 1934______ M&S,*f 63 65 
Asiantic Kefin a D pe 1007 Sil! 1071 10734|| of Canada 4}‘s 1 86 ' — — 98%} 99 
ic 6 — y— LU0i 78) iIUi sii Of Vanadea 45468 1VOU......- coe ececeeli 8700 08 lvoe GA Warr... 
Atlantic Steel ist s f 6s Bu 33 104 — ted Laun General Amer Tank Oar Cerp— * 
Atlas Plywood —— 64% netes April15 1936._A&0/} 54 58 Equip | 8 1065 45-77-3504 102 5 
Conv deb Sse ai M&N| 834) 84 Tool 721942 - 15%} + -.-.]] Eq tr 8 1935-45__.... &D}. 102 103% 
Autocar Co. lat 79 1087----M&N| 57 63 ||Consol Paper Corp 5348 1961-...|' 19 30 “|IGen Amer Transports ——— aly, oes 
a ; Eq 4 8 (yr) - 
5 1 wnouee-M&Ni 99 100 736s ex ‘esmp 10% Da)1930 F483 80 — am £360 1 Re pa 102 103 
5 notes 1936.......-] M&Ni 98 99 44||Censol Textile ist 1 * 10 12 {|General Bronze 6a 1 Ni 89 90 
5 notes 1937 ....... M&Ni 97 98 }4||Censol Coal es 1934 opt. 304 32 {|General Cable 
notes 1938 ..... M&WN} 96 98 lst & refs f g 58 1950....J&D}/ 30 3h let mtgesf5}401947serA.J&J| 86 87% 
B Db Lecemetive Works— of — 29% iGen‘'l Elec 3}48 1942 opt.._F&s) 106% 8 
warrants 1 ——— 73 73 34||Oensumers Oo Ist 68 1946_._J&J 25 26 Gen Elec (Germany)7s 45-34715 f 39 42 
3 — 63 64° ||Centainer lst 68 "46-J&D15| 98%] 99 Deb Oise per hbahese J&DIS 39 42 
lst « Se 1940........---M&N| 102 ----|}_ Deb 5s 1943 with warr__ 82 82 Deb s f 6s 1948......__ MaNis 41 
OCentinental Roll & y— Genera! Motors 
on-cum deb 68 °47.. J&I/f 21 24 ist M cenvsf6s1940....J&L] 66 68% f serial notes 1936... _.. 8k 100 36 eee 
Batavian Petrol 4448 4u 1942 J&J| 10934] 111 tion serial notes 1936_..._. Masik 101 ; Sate 
Babeb Os Swart 1044.-----F&A]| 8434] 8534] Concdove Mecham Goal Ore 8 Mebese taaat® wah 55] 103 | 103% 
x-warr 1942.....- ve 8 0 % 
Orane Co 5% notes 1940...F&A} 101 102 teneral Sauer Oe of 
ot m — Jasif 9 11 ||Oredit Alliance lst M income 68 ww °38.M&8/ 159 — 
of deposit. ...._ 7... 11 Deb 5s 1938 with warr._.M&N 2824 99% Without warrants.........- 101%} 101 
Reacen Oil deb 6s 1936...._M 10234] 103% Crowell Collier 6s 1939 ........ 4 ----|] Jen Sti Cast lst 5340 '49 ww J&S 83 88 
Bedford Pulp & Paper 942../ 70 75 ||\Orewley, Milner & Oo— Gen Steelwares 6s Nov 1 1952... 3 boos 
Beech Oreek © & O 58 -.d 89 95 Debaf * 4997. See M&N 34 36 Gen Theat Eq deb 66 1940_A&0}* 
Beneficial Indus Lean Orewn Oerk Ge. Inc— tes @” depeats Saacabet 
Oenv deb 6s 1946..____- 10734} 108 20-year sink fund 60 1947..J&D)} 106 106 34||Gen Vending 66 1937_....._P&A fk 2 eee 
Beneficial Lean Sec 66 B 1939 101 rail wn Willamet Pap 68 °51.J&J] 10144) 102 Certificates of deposit.._...... k2 iiice 
pan 86 let) & at x 9 192 Deb 6s 1940 with warr...M&s/ 97 98 }4|| German Mdlaotic Gable inne 1 36 $ 
m * ae 8 ee 
Pureh meney ge} Sie, . 192% 10334 Orucible Steel Ce deb 5s '40._M&N 9038 99 %||German Bldg & LandBk 6 }4s 1948] f 33 —* 
p-Mar tee) 58 1937.c3&J} 10234) 104 
Behemian Glass 
lst 7s Oey witome wares &Jik 73 2 
a at eb. ; , t. fe. nm Nominal. * Negotiability y maturity. s Sale price, 





















































Jan. 1935] INDUSTRIAL & MISCELLANEOUS BONDS 91 
NOTICE—AIl bond prices are “and interest” except where marked “‘/’”’ and income and defaulted bond 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds Bid. Bid. Bonds. Bid. Ask. 
bey Saf Razor— Kimberly-Olark Co: N Y & For Investing 
cures be — 1031 Ist mtae be 1942 sor A _.-J&I| 1015 Deb 40 1048 with war JkD| 89 | 92 
Glen Aid es en Coal Me 48°65-M& 85 Press 6 }4s 1939....... 40 NY & By 5e May ‘46..J&D 75 oun 
% noes 35.551 103 Kianey (GK) Vu {8 .2060-44D| 99% Ferry 5e 1 84 — 
— * isd 39 3 J&316| 65 NY&N J Ferry—és 46..3&) 76 — 
pwn ke Te 73 32 NYLBZ&wWO&R 
ux fount jet k 106 lst 66 ext 514% 1943... es 95 —— 
Good Hope 8t & Ir Se 1947._..... ---J&D} 102% NYLE& & I ist 13- 
7s Oct 15 1 — 7539 f deb een i See J 105 Extended at 5% so} -~--s&d 191% 105 
(B F) ist 648 1947 108 1936_J&Dj| 102% N Y Shipbidg ist 5e Nov — aan 
Deb g 6s 1945.....----.- 93 — (8 8) let Ba 1946....3J&D} 104% New York Trap Rock Corp— 
Geodyear Tire& Rubber— | $$| jj _ 1st mtge part ctfs............ 102 st M of Ge 1946..__....J&D| 6044) 64% 
ist cell tr 58 1957_.M&N| 104 A ctfs of sf 7s 1936....J&D} 57 61 
Gotham Hes 6e'36 J&D) 96 1959..M&Sif 25% North Amer Oar— 
Ceupler ist i -F&A|*f 18% deb 5s to'38 J&J| 85 Equip 56 1935-1943 (e-a)..J&D)|9 6.50) 5.50 
(F & W) Pro —— 1950..M4as}] 106 Ba & & ‘35-45 1e-a).--M&NI1f/9 -.50) 5.50 
v deb 66 1945....-. —J&D15/*f 41 Lake St John Po & Pr 6)48 1942 '- 20 N Amer Oement 
Otfs of deposit............-|*f 42 | 44 |] 63s Feb 1 1947_.--...-...__. 53% Deb 642 A with warr 40.“ *t|f 3634) -.... 
Great Lakes — Ltd— —— no— C568 10Gtien ss cubiadacios 2 62 cakes 
let s f 68 1950 ser A_-_.. M&EIS 29 La, Bilis ould an idan 2&DIS 22 oe Use 1SSs — 18 18 
Greyhound Corp 6% notes 1088. 97% Nor Amer 6s ead 383 f 37%| 40 
Grigsby-Grunow conv 6636 M&S/f 27 8 fdeb 6s 1940 with warr.M&N; 89 N Liey 
Grocery St’s Prod deb 5s° esi 14532 trate Co— 2-yrefAel947 — anif $338 66% 
Gaif O11 of Pa deb 58 1987. --J&D 105 ist conv 68 1954 with war._J&J 9% New 6-4% 1947......... — 43 45 
Sinking fund deb Se 1947..F&A|k 107 4% North Westeru tiefrigerator 
Gulf States Pa 6 1943____._____ 74 othe 60 1935 1930 8a) M&N|O 6.25] 5.50% 
lsts f6s1 with ws eg 91 & Nav fund 4848 1024 S37 Redwood Lumber— 
kg tes Stoel deb 538 s'423&D) 91 1954-..--9&3 192 ——— J&DIf 31 35 
Faroe 47 int M&N| 71 a aya 5 oor Mian! 87%] 883% 
—— A can Line— & ref 5s 1944........ Faa| 90% Nova —*— — 959.38. f 20 — 
Eq trust 644s 1935 to 1940.J&D) 95 let & ref 56 1954__....._. Faa| 70 6s perpetual stock - . -.__.. J&I\f — 
Hamilton By-Prod 7s Feb 11943. 101 ‘et & ref 5e 1964.......__ &A} 68 BOO 0 55 op aft’08 pas 9 12 
Haaosa Steamship Linec 1st & ref 58 1974... _.__ &Al 66 Ohio Fin deb 6s ww @ 9236; .... 
10-yr Ge 1939 with warr..A&O/f 32 Bec 8% gold notes 1938...J&J|_ 95 Okonite Co 544s 1942___... J&D|, 57 —— 
Se with 3 for Am shes t.40 Libo “McNeil <j eshte * Communi Ly seee.--FERY 1S * 
war [fo -=- 9 
Harris Abattoir 6s July 1 1947--- % lst M sf 5e epee F 98% Sf 634 % notes 1039 with w J&) 100 101 
eo Hh Ele 88 &M --A&' 130 Am 9 O13 
aoa 118 Oriental Devel Co 
poses iC ---A&O} 101 ----A&Olf 20 Extl deb 6s 1953_...-- M&s 15} 80 —— 
Haw ...A&e} 105% Exti deb 534s 1958_.-.. M& 75% 77 
bak alga cikbia! J&IIF 40 Coal 7s 1942_M&Nif 21 Co deb g 6s 1938___.J&! |fk 34344] _.-. 
Haytian yt —— 86 1038.7 9 A°42.J&I\f 19 Falls on Ge 1941. J&J) 65 67 
40 19 Otis lst 6s 1941 ser A-_M&Sif 6834 70 
———⸗—— M&S 99 &AIS 19 ificates SRR a 64 
— M&S| 93 (P) Co g 78 1944--Aa&O| 127 Pac Cement ba A1942_J&D| 48 — 
‘Ses eRe ee OS Lf Scesll Gb Beilcsnecustedscense 112 Pacific Coast Co 5s 1946....J&D} 34%] 36 
Hearst Publications 64s'35-M&N; 993, Lukens Steel 5s extend 1955 M&N|_ _ 53 5a J&J| 99 oe 
1936....... &N} 91 let 7448 44..aacl|*f 9 Pac Fruit Ex—See RR. So Pac Co 
——— — &N} 91 Certificates of a 8 estern Uil Oo— 
1943-44 ..-..--- &Ni 91 — Os 1931 coupon....|*f 8 8 fdeb 6s 1 with M&N $974 99% 
1945-"47 __-.----- M&N 91 tes of deposit. ._... { 8 Palmer of lst 661948J&D)k 102 occ 
Creamery 64s 1937— Stamped modified coup on....|*f 8 Pan Amer Petre] Oe (ef Cali?) — 
warrants.........-J&D/| 87 Certificates of a f 8 lst_conv s f 6s 1940... _J&D15 Pad 38 
—2 — 6a A bad ¥ = A&( oly! 33.4 5 a leat Jas ae Certificates of deposit....../f 38 40% 
934... — — ww) Panhandle Uorp— 
“Mek 12% warrants............ k 64% 2-yr 6% notes Mar 15°34M&815|f 12 15 
Amer Line $0, ils real 15 * Finance Ce— f — —8* * 
is ove 4 8 9% not * —— ABO 100 20-yr sf g 6s ly ft __J&D)j* 3 8 
Coav f g notes 1996A4Z01%ik 84 anh ee 71% t Publix OCorp— -————_ 
ooker Rldctrochem 63 1953 J&D Atos Maple Leaf Milling 53s 1949....] ---- Sink fund 5 4s 1950-_-_-- F&A|* f 62 63 
7s series A 1947._--.-..-... 90 Shov Certificates of d ™rs — 
Heusten Oil Go of Texas #§| {| — {| ist mtges f 6s 1947______ 55 & Tilford s f 68 1 &DI\k 94 — 
10-yr sec sf 5ise 1940..._M&N; 84 Co 58 71047 2-AO 85% Young ist6iesf°44 F&A\s 10 —— 
A oases Rey Mt & Smelt 66 1935)k 103 & D 
lst 58 1062 A..J&D)| 42% —— — notes 1937 —J&D 73 — 8 f conv deb 1 : + 24% 30 
227 Co— Fron'nac Oil 6s 1949____- 104% m Parch Pap 6s 1938 J&D} 100 ot 
55 ——— f 20 19036 * — 76 pats Bx dep 7s 3 with war 102 | 103 
— — 
Hud Riv Nav ist 6 81951 M&Niv 8 — — 15 lst s f 56 1953 ser A_____ N 55 56 
Dies & Bach by owner..|f 75 Penn Mary Coal 5s 1939...A&O} 102 103 
— f 7s 1963 —— A⸗ 41% & Penn Mary Steel—See Beth steei 
H 20-7 conv deb §s 1050.M&N 93 Pennsyivania-Dixie Cement Corp 
Sinking fund 74s 1963...-A&O/) 52 (The ) lst m s f 6s 1941 ser A_M&S1 77 78% 
H ae Food, ——— 66 OL Ee ae he 9 ened 3 3* ae fas ee ne 
— engel s 7s 19334 M& a * 
is sorice B Yevereame 353] 95 te Refrig Ge — 92 CertiNcates ao |... 
Service 64s --.-.-.---.- 939 perties vanta Giese Sana © 
Oo deb 5s °43.J&J 02 lst conv. s . 1 M&N 58 let ef Ge 1953... Saale J&3| 10234) 104 
Lilimois Steel deb 4}48 1 40.. 06 & Drain— Penn Greyhound . Inc— 
Iiseder Steel mtge 66 1948.._F&A —⸗ Board « f 5s 1950 Sa A&O 99% 536 7, notes ni ES 101 = 
t Brewing 60 "55 3&3} 90 1956. { 25 Penna Tank Line eq 5s _. 1935-37} 10134) -... 
Ind we 68 1952..M&Nif 12 945._|k 66 Phila Inquirer 6% notes ‘40_A& 100 cohain 
Inland Steel ist 4%s8 1978..A&U| 104 Midvale Steel Phila & head O & I 5e 1978. _23&,) 73 73 
list msef4se198leer B..F&A 104% ._Mas 102% OCenv deb Ge 1949_._._. 61 52 
Interlake Iron Oorp— Hart Inc deb 68 °43.J&J 65 Puillips Fetreloam Oo-— 
ist m 5e 1951 ser B..-.-.- M&N| 70% Lux Inc Ist M 0840 A&U} «85 Sink fund deb 54s 1939 _J&b| 102 102% 
— — — 932 935 POE &O}| 70 Equipment truss Se. A935 55 109 36 — 
— ex to 1942 SEN 8934] 9034|| 1st 60 series A 1945._._._ &Olf 13 Pierce Butler & Pierce 6348 “42. 7 4 7 
nalOement—- . {|  j| _ {| st 6e series B 1948......._ &J 13 Flour Mills 6s 1 A& 107 108 
—9 *9— 5s 1048 __... M&N 9934} 100 || 1st Ge series CO 1950... .. were ss Pine SS oe Ist Ga 1 wee ibe 13s 
——— M& Pirelli of Italy con 7s "52M: 
af 5e 1067... ... --M&Nif 3 Monon Ooal— Uhic ine L | Fon —** Brewing 66 Feb 4°49..3&J| 100 —— 
OCenv deb 5s 1941. 2 sate J&IIEIS 13 re Sinki : fund deb 60 1949_Fa&a| 105 105% 
of deposit ...... ¢ 15 * forests 5s 1942 =r — 104% Pitta Screw oft Bo! — oe 96 
Societa Gen In sf 5348 1947_..... 
lst v4 coll trust 66 1941..a&0) 47% — eae ss 7e a 88% Pitts tts Steel fds 1048 == 94 9534 
a on' 8s eee 
sem ref {60 1947 cer A. _J&J 72 Morris a Oo 10k ef a7qe 30. 20-584 101% 1o¢ 0 f 5 Se 1967 ont ——— 78%| 82 
ist & refs f Se ser B 1947.J&J) 72 Mtge-Bond Oo 4s ser 2°66 Olf 43 Pecahentas Oonsoi 
se 1 eer A... 52% 41 eS] St 43 lst NG Ge 1 op......-J&J| 86 90 
— J & Paper— 5}4s8 series 16 1940......M&Nif 43 Poer & Oe 6s 1939_..._... A&O|k 98 J—— 
a M ge, 1888 —I — 188 57 = snsle 8 Bors nh Damal & Deck—See | RR. 
Gos. --A&O} 106%] --..]]| Secured 6s 1937__________ ‘orto Rican Amer Tobacco— 
pak PLE. — Deb Deb 6448 18 1937 with warr_A&O|S 4 Oonv pata lis BE 47%) 49% 
Deb be, — te 1087 oe spa ae J&aD|k 69% 8 1947__M&N15|*%f 28 roto 
Goawies June 1 1943_....... 9944 Da be 1940 es FR a J&J| 104 Pressed Steel Car 5e 1988....J3&3)|*f 42 47% 
In +] Iron & Steel Uo— y Body ist 6s -J&D\f 100% Conv deb 5s 1943....... 33 — 
liste sseries A 1946..M&Nik 89 Namm 4 I) & Son—See Mfrs Tr 2 Price Bres & Oe ist 68 * —— 88 — 
let M — 5}4a 1946 B. N 84 Ger ᷣe 1938 37 Certificates of deposit........ 85 — 
deb 6}48°42.J&D} 98 1963 ,--g50 85 -||Pretestant Ohurch ae — 
an vestment of A Nat Dairy Pred 5 948_.F&A} 102 We ocak nes Sate eeketaaas &O\f 32 34 
Deb £58 1947 with warr_.A&O}| 90 nal Prov Paper Ltd 514s 1947..M&N| 101 102% 
Fraschint ~~~ OO) ----H eas Wend Pecdeene 6 1641, “Men|ts 43 lo-re 536% 8f notes hiss 100%] 100 
° — no 
Without warrants. ......- Dik 78% Nat be ae md * J Notre — 284% notes 35: 99 99 
ey BE Pi Minds f 15 fon a 104 —— 88 89 
Oo ist * 3 —1 -J&d Oe cee Me a oS f 25 
Jenes & ia -M& 107 st Mist ee 198k — ae f 18 — 
Comm 348 1937..} 52 Equip trust BS. Nov 1 P1935 a: an 8 1941-.---M&N ae | 
Sire Am * -M&Nif 29 O56 —f cine ---A& 106% 5s 1935 to 1937__.......... 102 — 
Kaufman ee deca ‘Gorp— sane Nat Uni Mtge 2-60 ser A i954. ‘ 13 Part paid ctfs (for 6% deb and 
— a re) ser Si r an 
Bol tr ag 223 1936...-F&A 81 54468 1940...AazO0} 103% common ee f % inte 
Keith ) 6s 1946..Mas} 72 1936..... 25 Debenture gold 66 1 --J&D — gee «| 
Kelly Sprineaid Tire 68°42.A&£0| 45% ew Eng Sou Mills 7 ie. weet 12 Ralway er asenc ; 8 4 
5s with warrants 1948..M&S; 10034 tas 1938 61-768 34 Gores 5* *39-"49 ae 1 ones 
sae eae oie ba 1980383 f ry 33 100 — Corgi Oo ae wan eal’ 160 101K 
Keystone St & Wire 88 1941 A& 107 Ard 99 Rand, Inc— 
99 Deb 5}48 1047 with warr.M&N| 994) 9934 






























































» Basis. f This price includes accrued interest. & Lastsale. n Nominal. s Sale price. 


* Negotiability! mpaired by matusity. 






















































































92 INDUSTRIAL & MISCELLANEOUS BONDS 
NOTICE.—AIl bond prices are “and. interest” except where marked “f’” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds. Bia. Ask, Bonds. 2144 Ask Bonds. Bid. 
blic Iron & Stl 5e 1940 A&O| 103 103 {|| Stanley Crandall 6s 1946....F&A 6436 66}4|| Van Slyke & Horton 7s 1938..-.-- 99 
& gen 5s or ee A..J&}3| 98 98% -Rowl-Olark 6s 1946..F&A 49 Vertientes Sugar let 7s £%43-8D eae | 
Meter Oe, starreté invest sec 58 196U..A&U 34 35 2. Ocertificates of deposit........ *fk 4 
s 1937 with war _J&J| 6234) ----|| See] Co of Oan Ge 1940_____ J&J| 110% ----|| Victor Fuel lst s —A S J&J| 24 
Restigouche Co Ltd 6s 1948..... a. ee 4tee] & Tubes deb 68 1948..M&8| 90 92 || Va Iron Coal & 9.Mas| 54% 
ere Oo & Brothers AU £1947...J&D| 48 ----|| Walwort’ Oo Ist 6s te — f 41 
1st inc és July 48 ser A... | 107%4| 107}4/| siames (tiugo) Oorp— Certificates of d — 32 
Invest 5s 1948....A& 59 62 Gen 7s * 33 war). A&O| Sk 52 ----|| Deb 648'35 serA Witn War A&U/S 30 
Rheineibe Union 7s 1946 Javif 335%) 35 * 41 — ut Warrants.......... 30 
Rhine-M Danube7e195N M&Sif 3834) 43%)||Stinnes ‘(Gen ) sudus' Ward 68 ——— AE 105 
6% JkDif 7 10 won re. “46 (without — ati ~---|| Warner Bros 68 1939...M&8/ 58 
Richfield Oil of 4% Stamped.............. tt 34 -«-.--|| Warner Oo Ist 4 1944_.... A&O|f 20% 
tr 68 ser A_....M&N/*f 30% 31% 45 & Olothier—_ Ww 
ef deposit............. f 29% 32% lst s f 68 1948.___.___.. M&S 92 93 * eb 6s 1 —— 26% 
Rima Steel lstef7s 55F&AS 61 100 Titus ville— arner Sugar Ref gaa) 1 ai aD 106 
Riordon 6340 1943..-... -_---.2 &N}|. 60 —— &Jif 6% 
Ist Ge June 80 1943----3&D80| 105 | .-.- Ge 1943--.seD|*s43 | 7133 Watpd Gluly 1930 coup on) 1930-1/ GS 
Rochester Ice & Cold Storage Certificates deposit........ 43, 45 Warrea 
Utilities 634s, 1936....--.---- f 16%) ----||/Stuts Movor Dag 7598 1987. A&O|S 15 e---|]| Conve f deb 6e 1941..... M&s} 35 
Pitts O & 1.8°46..Ma&N| 380 ->77]|Sugar Estates of Ortante— 54 % notes 1937_.___... &8| 32 
Mtp Fuel 5e i+ 43_.--. —* 1st 7s 1043 ctfs of dep ----M&Sif 3 5 Wayne Goal ¢ OD 6s 1937....M&Sif 3 
Roman Oatholic Church 6}48 1946)f 3234) — ar Pine Lujper * Pump Co— 
Rom Cath Church Welfare 7s 1946 3334||_ let M serial 68 1932-1942. M&sif 50 — w w 1948....... J&Dif 42 
Rowntree Co 6s Jan 1 1937_-..--- 100% — Corp 68 1038. J4 D1 52 55 ||Wenater O&C let g Se 420p M&®| 70 
‘ai Dutch Vo— Silk Milis—. West Indies Sugar 6s 1947..A&O0/}f 60 
4s 1945 with warr....A&0/} 128 135 8 f deb 5s 1938_._._...-- JebDif 19 21 W Va oui & Co Ist 68 1960. J&ul/f 14 
Rueping (F) Leather 6s....1935) 58 — & Oo istef *44...-J&J| 107 108 estern Elec Geb Se 1944...A&0| 104 
Debenture 6s 1936-1938...A&0;} 58 ----|| 1l0-yr 5% notes 1940_.._- M&S} 103 104 ||Western Newspa Unio 
Ruhr Chemical 6s 1948-...- O| 34 38 ‘Taylor Wharton i & 8S 6s '42M& 70 -||__ Conv deb 68 1944_.._.__- Faa| 54% 
Ronses S78 1958....J&J|fk 28%} ---- at & ref 740 1946 Ser A —— 9 49 ||Westvaco Ohlorine Products 
Ryerson 5 iF Temple An 6s '44.M&S/*f 3 5 | — MS 104 
Sink fund deb — M&N/k 102% ----|/Tenn Ooal | & RR Se 1951.-Jad| 113% ----|| Whecting Stee: reg 
* Furnace 1 FF 99 ----|/Tenn & Chemical— —— t Bie 1948ser A. J&J| 9834 
4 Lead Oenv deb 6s 1 --M&s} 89%) 95 lst & refsf4%s'53 ser B.A&O| 89 
Oonv deb 5s 1941-_--.-- M&N| 110%] 112 |/Tenm Prod ist s f 6s '36.-J&J\f 22 — er Paper 78 1942....M&Nj| 102 
fexas Uorp deb 58 1944_.... &o}| 103 103 || White Sew M 6s ‘36 with w.. J&J| 955 
eatin Helte a Osid Siotazee| 4] «° ‘| Mconderoga Pures Peper Getto, 85°] 2x77] men eee een MEN) 60 
-<-- gu mee: <ese 
of iy Wied 8 6s SE pd -3e3| 53 y) G0 iets (Cognardy sar 6 387 oi-| 8 Wicks Syencer Sescl 70°80. 9ad|, | 
em 3 °36.. 
St. Un Stk Yards 56°46 A&O| 10244) ---. of deposit........ i 9 
@axon yi Wes (Germany)— Conv deb 5a 1979.-....-. M&8if --.. ----||W' 
Ish extl ef 78 1945 — was f 36 96 39 Coal Oo— Pr lien & coll 7s Jan 1935-M&N 
en & ref Sage 1061----M &NIf 33%) 34%|| Oonv deb 6s 1943..M&N15/ 68 7 tes of ina. 2 
Ss notes 1937......... Sk 38 — af fia l -_M&N| 100%] 101 Sec conv 1 748 1932...... &S/*f 50 
Schulco Oo 6s 1946_._.-- &Jif 30 38 4 poy 7s 1935 ex-warr M&N; 100 101 Wieboldt (W. A.) & Co os 39. 95 
Stamped (July 1983 coup on) 30 37 ||Clen & Co deb 6e 1 — FAA 491% — 1st M f 50 
Guar s foe 1946 ser B. A&O| 3214) 37 _ ||Union Drawn Steel deb 383 84 86 ||Wison & On iat Ge 1041 _..A&O} 108% 
PUMMNOE. ocucudicace coun 35 36 %}| Union —— Wise (Wm H) & Co681938..J&D/f ---- 
Scovill Mfg Co 544% 1945..J&J| 10034! 101%4|' Oolltrs f 5s 1950__.-.-... J&J| 103 103 || Witherbee Sherman Inc 6s 1944._\f 4 
5— — 5 “teeta t~ 9532) 96 |, Union Off Co of California— Wood (Alan) ir & St 68 1944.A&0/ — 
= Ghost led Ga 1 — A&O| 15 16 1 1942 Ser A_.... 78 18 116 44 Woodware a nm Se —— JS:1f af 
Securi tge-see Assoc —V [—[—[—[ — en notes einai 
pec Pate a 7s 1938 -..... 3 514||Union Rock rok, pd —— J 10 ----|] Youngst Sh on Tube— 
Serve! Oorp (new) 58 1948 _.J&J} 101 102 ||Union Term 6s8°39_.F&A) 94 ----|| Ist ms f 5s 1978 ser — Ja} 93% 
Sharen Steel Hoc Uaied —— of Ab rey 42 em 105%} 1 lst m 5s 1970 ser B_.-.-.. &O| 93% 
istsf 6748 * ' 5. OT k 1823 82 — 33 — sag O52 ‘wee 89 
Bheffield Steel s 1948._._.M& —— rain Growers — 
Ghell Union Oil 5s series A 1948__.......-_ I&I| 92 canal EXCHANGE SEATS. 
Deb a f 58 1947......... M&N| 1024] 102%j|| 5s series B 1949______- M&N| 96 aa 
Shell Pipe Line OCerp— United tudustria: ist 68 1¥49.uaD} 38 39 
Debs f 58 1952.___...- M&N| 103%] 103%]| Deb 63481941. _ _.....M&N| 37 39 JIN Y Stock ome 15 $95 a 000 — — 
Sh Aad Or ame Coal United Securities Ltd 54s 1952_- 67% 68 N Y Produce 1,050 900} 1,1 
ist s f 68 1947... J&JI 45 48 U niveasStea Ge ivds .- N 98 100 N Y Cotton — 15, 11,000] 17,000 
United Steai Works ( 7) N Y Oof & Bug Bx. $39 4,250} 3,500} 4,500 
Pipe Line 7s 1935_..-...- A&O| ----| 85 64s series A 1951_------_- J&D|f 34 36 ||N Y Ourb Exch... 550 SA wecnk mane 
Shults Bread Ist 6s 1940.._.M&S| 91 damn $ s series O 1951----.--- J&Dif 34 40 ||Baltimore Stk Exch 7 600 500 600 
Siemans& Halske 10-yr7s°35..J&J| 57 64 8 1947 with warrants..JaJif 34 37 ||Boston Stock Exch. 139 7.500} 5,000} 7,000 
Deb gaf Oise'Sl with warM&Sif 42 65 0 of Buffalo Stk Exch... 35 1,200 500 800 
43 7a 1941__F&A| 51%] 52% ef7s°51._A&0; 119 122 ||Ohicago BG of Tr..1,549 6,000) 5,000) 6,200 
Simmons Co 5s Nev.1 1 70 ----||0 8 & British internat Ltd— Chicago Stock Exch u470 2,500} 2,000, 2,50 
Simpsons Ltd 6s ser A 1949__J&J| 10344) 104%]| Deb e@ 5s 1948_. _.___- N 74%| 76}4||Cincinnati Stk Ex.- 59 5,000; ---- J 
5s series B | J J&J| 100 ----|]0 8 58 1939_..... J&I|f 33 ..--||/Oleveland Stk Exch 4 1,250) ..--| 1,500 
Sinclair Cons U 8 Radiator deb 58 1938.._.F&A 69 71 tColumbus 8tk&B 12 500 — iiss 
1st 1 coll 7s ser A 1 -M&815} 102 103 U 8 Rubber— Denver Stock Exch. 17 250 200 500 
1st lien coll 64s ser B_J&D| 103 104 lst & ref Se 1947 Ser A..._J&J 9054] 9034||Detroit Stock Ex... 290 2,500) -.--} —-... 
Skelly Oil deb ge 19 1939..-M&8| 98 98%4|| 6 serial notes 1935-.-M&S| 100%| -.--||Ft Worth Gr&Oot 65 St: wiped: animes 
Smith (Howard) Mills Ltd 6 serial notes 1900--- a8 1 ..--||Hartford Stk Exch. 20 1,125) ---- sexing 
lst s fy 5348 1953 y 0d i ects J&D} 102 103%}| 6 serial notes 1937-_. 99 _..--||Kan City (BdofTr) 213 3,350) ----| 3,800 
Smith (L OC) Typewr 68°39.M&N| 90 rie Er seria notes 1983 ---a8 99 esa tos Ang 8 Exch 83 3,500) ----|  -... 
Snider aching n 6 serial notes 1 — 98 ----|| Lo Stk Exch 29 J— dined aa 
5% yr ist 6s 1 MiE* M&N| 98 100 6 serial notes 1940...M&&sik 98 ..--||Milw Grain & Stk. 197 Te ign 200 
8 yr ist 68 1939__....._. M&N; 95 98}4||_ 3-year 6% notes 1936....J&D/} 102 . .--||Minn Oh of Comm. 523 1,350] ----]| 1,200 
Southern Advance Paper— Us Dorp 548° --J&D| 92 9334||Minn-St P Stk Ex. 19 — — 
lst s f 6s 1947.--.._.-._. J&D| 87 87 34|| United Wall Paper Fac 68 1947 ..| 95 ..--||Montreal Stock Ex. #58 60,000 * — 
Seuthern United Ice Co— Universal & Rad 68 '°46.J&D)|f 22 26 %||New Orl Cotton Ex 2,400} 2,300} 2,400 
1947 * 34 14% 17 |0 Ceo 7a a7 ges 90 ..--||New Orl Stock Ex. 70 400 75 200 
——— tae — Olf 18% 21 Valspar Corp.conv.deb 60°40 F&A\|*f 15 _...-||/Phila Stock Exch.. 206 2,000 PERaS i 
"Balry “Prod A 645-383 7 See | cesn tes of —J aicaen wien *f 13 15 ||Pitteb Stock Exch. a115 700 750] 1,250 
Bouthwest ucte— Valvoline Oii 7s 1937--~-. .- M&N| 92 .---||8t Louis —— 43 1,000} A 1,000 
648 w w 1938.-.-.--.. ----M&N|\*9f 6% 8 Corp. @ of Amer.— ants ate Stock Ex. 47 300 100 350 
Spruce falls oa & Pap, Ltd— Conv deb 5s 1941 --__-.-.. A&O| 87 89 |/San Fran Stk Ex... 69 15,000) ---- — 
lst M 548 1935-36 (9-2). A&O 95 ----||Van Camp Pack.—6s 1948.-A&O/*/f 12 ----|/San Fran Ourb Ex. 100 9.100) ---- — 
Ist 54s 1937-43......-. A&O 85 88 Seattle Stock Ex 94 —— merit ince 
Sealey (AB) Mfg lst 6s "42_M 104 104% Seattle Ourb & M-_ 
Stand Oil 8 J) 5s Nov 15 14 102 103 Toronto Stock Exch 113 57,000 ----| 50,000 
bee 8 ‘seb ‘deb 434001 38 J& 103 104 Washington Stk E #0 $1 "550 500 — 
e Prod . Ww heeling Stock x 2000) -<-@ 2222 
V JJ 20 one ied Wineipes GrExch. 465 9,500) -..-| 8, 
a Five memberships held in b Basis. f This price includes accrued interest. kK Last sale. n Nominal. r Copetion, — Sale 
u There are 470 memberships of whi "53 are heid as dividend seats, 27 held by the Exchange, lea 390 active ey N° Brice 
of Wheeling Stock Ex ps are fixed. J Book value. "Mem of Ft. Worth Grain & Cotton Exchange is —— — 


bu: 


t if it will 


xchange un 


mem 
certificates in order at $450 when sande are eveliekie. 
certain will remain in existence 


z 90 seats, 67 yo were 


vy 80 seats, 70 members. 


* Negotisbilite ————— by maturity. 





























































































































Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks.  Par| Bid. | Ask. || Stocks. * Bid. | Ash. 
Per|\share. Per |share. Per e Per|share 
* Durham Hosiery INS NCE Pend *Oreille Mines 
6% preferred.._.. 21% — STOCKS. & Metals........ 5c 60c 
e & Phenix.100] 25 36 Pioneer Gold, Lted.1} 10%) 11% 
Besley Ooteon Mills * * oe Steaks. “Weenies. 25%5| 26% 
merly a ere, nm cone 
147 155 ie eferred..-.- 15 20 |Isee page. 120. 7remier Geld M....| 29 30 
5% 8 Mian 44 4 quincy SIP MLR eS 25) 40c 750 
44 49 Enterprise (Ga)-| 30 Antelope Min 
3% 3%||Erwin Cotton com..| 86 92 Ltd, Amer *hares_| 23 23 
-..-| --.-l|. 6% preferred.._-| 99 | 102 |iMARINE INSUR- at Anth Gold M .-i 
ꝛĩ 3 ANCE SCRIP at Joseph Lea -.-10} 1634) 16 
‘untae 7 (Flint Mfg Co ...... 16 22 ||Atlantic Mutual— shannou........ 1a} 16 2lc 
5 7% preferred ....j| 50 eee Md vusnesaanen 101%] «...|| Shattuck Denn____5 1% 2 
55 — Milis.....- 33 40 So ae 101 -o-e|/ Silver King Coal_..5 10 11 
58%4| ..--||_ 7% preferred__- 85 95 Aa Satara 101 — Ltd...lir 2.62) 263 
ey Mfg....- 50} 20 22 Td bihoocddwec 100% ----}|/$e0 Am & Plat) 37 4 
4 "Gainesville Cot Miiis 22 40 | Eee IS Ee ~---.||/Stand Silver-Lead_1 
20 23 34)|Glenwood Mills....| 66 76 | Sunshine Mining.10c} 12 12 
23% 23 Gossett Millis... _- 42 47 Teck-Hughes G M.1 4 4 
87 --..-|/Granteville Mfg.100 35 45 Tom Reed Gold... 20c 45c 
4 ~-..|/Grendel Mills. _-_-_-_ 7 10 MINING STOCKS pah Palmont.1 --37 * 
6 Gamrick Mills-_-_--- — 40 5 well Yukon... 15c 350 
87 100 || Hartsville Cot Mitte 70 ----|} Gold Minag..... 13c 17c || United Verde & 3 6 os 
32 35 ||Hanes (F H) Knit_5 7 7%|\|Alaska Jun-au Gold tah-Apex._____. 1 1 
100 * preferrod. 96 99 Mintne _ - - * 18% 19 Utah Copper Oe..10) 49 if 59 
40 ----||/H 7% pref..| 28 ----||Altar Cons ---| 40c Ttah & Tun ' 2 2 
SRL, aaa eee Yarn...... ----| 36 |/Amer Zinc vead Ventures Ltd....(f)|7 98c d 
9 wall Smelting -_.... 4% 4%\| Walker Mining... y) aiding 
20 35 Mills, pre......../ ----| 66 $6 preferred_.--25| 37 38 Wenden Copper_.- %, 
58 60%||{mman Mille__--._- 60 70 D 11 11% t Hargreaves 
12 14 Preferred.... ._. 85 95 |,Andes Copper M -(t) 4 6 A TY 4 8 9 
} 1||\JudsonMilis A pfi00| 68 Ogee mstock._... 40c 49c || Yukon Gold__.... % 
Gosneld M (N B) - = siz 4 Py FS (Gay! 3 —* Austin Silver Min... 2374 an Zenda Gold Mining. 15c 22c 
Stet od King 4 —— — 
Grinnell Mfg (NB) _i 03 ~33g| [Lan one Oot Milis| 30°” $3 Bulol raw Mines xd Des 
o ] oO 
Hathawa (NRE 40 45 |\Linford Mills... __ _ 38 43 fos, TAG. cccdcans 33.50} 33.95 SBaL Fst tt | 
Kilburn ie B) 75} 20 2234||Locke Cotton Mills- — 35Bunt er Hill D 
Lawton Milis __ ----| 32%||Lydia Ootton Mills | &Sullivar:M&O10} 28 31 
Lather Mfg (F R)..ii 45 46 Serial notes...._. 80 90 | Butte Oop & Z Ce_5 1 1% gibeny Te 100 a 
Merchants meee! — is yee 70 =---| Butte & Sun .. .10 1 1%}| 8d of tr (3 
wk O -20 15 1534||Marion —— 70 80 Bwana M'‘Kubwa— 8es Gr'd Teh i 
Mt V. Wood boro Milis...20, 18 20 Copper Min Co-. % || 808 R ET (Bos)- 100 
{Bals)--------100 4 5% ilis at ———— 65 Calif Copper Co..10 34}| Bos Stor W h’se (B). 
eferred.....100 43% 46 Mollohon its J 90 95 Oallahau Soston Co. iia 

arr: Monarch O 8O)ij 65 70 SEES ee RE HS | y 1 dent B Tr (B)--lia 

(F RB) com....1 ----|  ....||Musgrove Mille___.| 11 16 ||Oalumet © Hecia 25 3 3 jj Jhie RE *s 1000 
NashawenaM ___. 4 5}4|\National Wea ee ae 25 e Metals__-.+ 1 1 Jity R E T (C)--500ia 
Nashua M (N H) 1 4 5 Prior or aa 85 ||Central Mines... 1 1 St 

Preferred . ....1 20 24 2d preferred... . 60 28 Cerro de Paare } 43%| 44 a (Boston) - ---ija 
Neild Mille (N B)_ 8% 10 Nat FE ameoid Ohief alt % ....|| Zast Boston Co ( 

Poe M (N B) 3 4 Newberry OM (80) ----| 70 |/Ontie Covper____ 12 14 *|| factory Bidg Tr (B)ila 
ic Mills..... 19 — Cot MUs. 35 -.--|}/;Como Mines......- — cman eee * 

(Me) 88 91 Orr Got he (2 %)_100} 33 40 per....5 1 1}4]|| Hotel ¥F (Bote Pai — 

Wr B)..ij 24 a 7% preferred... 74 81 Cons Min & Smelt 25| 133 137 €imball Bidg Tr(B)/ 

Millie. .____ 35 40 wc 7 yo ~ Dr — 30 Copper Rangoe 3% 4 
Plymouth —— wi 56 65 ||Cresson Consolid 
Petomska M (Ns)-i) -..-| —.--)|/P -| 36 45 || Gold Min & M..1 1% 13 
Pewdrell & adi 7% 8 80 90 ||Uusi Mexicana. _ 2 2Uu TITLE GUA EE & 

—— — rT 85 —esz ‘Maite é toy 100 a premne Rito 140.(1) sex 3 SAVED OCKS. 
Quissess Milis (NB) / 15 17 Ranlo — Coke TE, 26 euitate Pich —* 44 5 Send & M Guar. 20c 40c 
Rich 7% preferred..._. 42 45 ||Evans Wall Lead (t) % Cetonge 7 & zr-1 65 7 

Oe (FR). _100 7 9 || Riverside & Van Riv 7% preferred..100} ----| -...|| JitySD(AIb.NY)1N0in 70 aiid 
Saco Lowell Shops Common. .... 11 13 Lead. ...-. 1 % V Smpire Gul00 6 9 

lst preferred_.... 26 30 6% vreferr-d____. 96 99 ||Federal M &&m 100} 55 60° || Fidelity & D (Md) 44 45 
Sagamore Roanoke Mil 1% preferred.100} 63 76 |, Home Tit J 1% 2 

(F R)..-_....100} 21 23 74% ist ----| 76 86 |iGoldenCycleCorp..| 36 38 || Lawyers’ M Uo... 

Sanford Mills. ...__ 24 26 Rosemary 7/4 %, pret 77 54 Geldfieid Conse La Ti 
Soule Mill (N By 10 -100} 20 2234||Rowan n | 38 48 Mines.._......- 1 tS ag ara ty..... 100 36 3 
Taber Mills (N —— 3 [Saxon Mills... ... aE — — — ConsM8S& Lawyers W 
Wamsutta M (N 4% 5||Sibley Mfg (Ga)_100 14 25 Power_........ 100 6% 6. Mtge. & Title. 100 1 2 
Yerk Mfg (Me). 100 3 5 |\Smyre (A M) — -100} 25 50° ||M d OasOCo_ 2 1% 1 
7% preferred..... 88 ----||Hecla Mining. ..35c 6 7 ||Mtge Bond & Titice 
Southern Bieachery ..-5| 19 19 %||_com ....-.-.. V — 4 
| & Print com_| 10 15 || Jemestake Min_100} 360 390 ‘|New 
Bch 71 77 Lorn Silver «-}| 30c 50c Casualty — 5 6% 7 
Southern Mills. Southern Franklin— gowe sound vsc.5) 51 51%/)|New Y 
com -...(f) + 6 udson Bay M Ry 10 5c 15¢ 
Abbeville O M (80) ! — os 5S Bath 95 100 & Sencitins .. --(T) 12% 12% ]| Title Gust & Trust 
Acme Spinning 55 w ----' 35 '\[daho Maryland ork...20 338 4 
22 ----| Spartan Milis (SO)_/| 104 canis Co ines.... 3 4 USFidel&Gu(Mad) 2 5 5% 
preferred +4 tice Ke {nspiratieon Oons 

Cotto ’ | io Bpinning=-2| 35°7| 35 |lmeee waning =s] 13%] 1338 

——— eSpinning..---| 35 42 Warrants ....-..| 5 554] (NDUSTRIAL AND 
erred ——A 2777]Onion-wurtaie sails {ron Ca Copper-10 ....|| MISCELLANEOU 
----| 15 || Common... -_- 1 5 10 tron ‘Cap Oe 1} 34 37 ‘ 

vondale Mills... . 3 lst 7% pref...100} 70 75 ay aREY sae 1} 110 ....}| Abbott —— * 58% 60 
ea ct — ag} 10° Vietor- ‘Stonag Co 0 46 | BS |lmemmeones 6 irasll_ Pret 88 
my be — 8 47 —— rn Mill Nils * 187 iid ee | * 3 omple & 35 40 

— jun i pa 
Bibb Mfg_._.... 10 72 £8 6s Jon 341 1941 a Mage 55 Kirkland LakeGold 1 % Rit oor & ite 1 4 1% 
Corp A....| 25 allace Mfg < 45 50 ||uake Sh Mines Ltd i} 54 54 pref.....- 4 6 

Milswowadd 4 6 Ware Shoal a 51 L'd & Ext 4% 4 $ — 12 19 

7% preferred_____ 86 93 Preferred... ....- 70 74 Oo Cel10} 20 20 44|| Abraham —5 $8 43% 
B Mills... 64 69 || Wellington Mills.(t) 6% 7% — Ool 25 20c sani s 1 —— 
82 un Milis._ SE — — Preferred. ......-. 58 65 We neyre Porcupines 40 41 Prod A...(t)ik 3 seabed 

annop > Mille. ~~) 35 ||West Point Mfg.100} 84 jn Miami Oopper - 3 34|jAcme Steel. ...... 41 42% 
Ohadwick-Hoskins Wiscassett Mills....| 122 Sail —— 8 r 222 Wirevtc..25ik 8 —— 

— ais 10 |}Woodside Cot Mi Mother Lod Adams Express _. (tf) 23 7% 

—— ----|| 7% preferred.. — 7 ee 5% preferred..100} 83 86 

China Grove Cot... 62 New Jersey Zinc... 54 55 Millis .__- (+ $338 33 

Ons uola Mfg__...- 90 100 New River Oe_..100} -.--| -... adomoeranh ii 00} 102 — 
i at 72 77 a A 52 *— ul- 

cuties Mig (8 C)100 80 90 Canadian Mills. N Y & Honduras * és a glare, Corp. 10 836 8 

Golumbu Mig (Ga) 69 ||Can Convert, Ltd_-iir 30 38 ||@ewment Mining-16| 38 39 oes Sa sad 

Cenverse 4 00 rat ----||Oan Cottons, Ltd. 70 : Mines 5 2% 2 Olass A....... % 1 

Co fills... Be 20 ARBRE: 5 ..--|}Noranda Mines.(t 34 34\||Aero Supply Mfg- 

t * 34 4 Domin Text, Ltd_(t 80 ..--||North Butte 250 350 Class g-~-----( 2% 2% 
Dailas. Ala).100 6 22 || Preferred. .... 135 1 Old Dominion Oe_26)  40c 60c — scent nk 7s) 28k 
Darl'g'o (8O).i} .... 6 |jMontreal Cottons _iijr ....) _...||Pacific Tin... 29 —⸗— — 256 38c 

eRe 40 45 || Preferred... ----|  .~.||Park-Utah— Actos Reger --(t) 4 1 
Dray Mille .-100 19 aE Penmans, Ltd com( oi Consol Minee nts 3% 3% --} z | 
neaDp --iVWUi vo | iUD itt Preterred..... eone Satine nesse@qm@ ej ej |} 4@28 AMSCO..... 

7% preferred.....| 97 18? Enterprisecom (f)} 1134] 11% —— Mfg--.10} 18%] 19 

* In liquidation. a Purchaser also pays accrued dividend. k Last sale. 1 Par value $100. m Nominal. r Canadian price. s Sale price. z Ex- 


dividend. 


t Without par value. 
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the date of issue. 
Quotations for all securities are as near as possible for the closing day of the month preceding 
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Stocks Par| Bid. | Ask. Stocks. far; Bid. 






























































Ask. Stocks. Par| Bid. | Ask. — 
— Per|share. 
“a er*- Yam sumatra Top J— 3 | as a-H —* a 20 ‘n-Teed Pred’? 
Pee ted ee 82 Traveler sn; 2 7% preferred _ _ 
Reduction...(t)} 11134] 113 Do ——— 83 84 wy he (t 20 22 ||Ohampion 
Alr-Way Electric preferred..100| 129 129 & Ru 100} 86 -:->|] Paper.._..... 
— (t)) 1%) 1% 1%) 2 Pref Sons MA 1 1%|| Preferred___-- * 
— % | salt — 
—* 4 34—— 
— BR ie we PRED ee eye cum pre | 25 | 27 — Oe 
Allen Indus com... ° 5 40 Preferred _.... 1 13 “9iliBower Roll B’r'g..5; 17% 17% 1 
Preferred ....... 3 3Kllam Wool —— 8 Bilt Hoteis( wached ‘gh Miz__25 
Alles & Fisher... ..-. 2% 1% — — 45%) 46 —3 — 108 2 3 Ohic Daily News | 
Wing'Oes-;-i| %] 1. |lAmer Wrinee vest] “tx hy ldgeport Brass. )| 5%| 6%] Preferred 
a ————— i 137 138 5 pref ve £6: 18% I Bridgeport oe 28 if * — ste bad 
7% Fe .:---'* 122 124 ee ————— 17 18 ~ ade trattor ( ) 4 24 Obie Nipeig 2-7 * 
a 2 75 ashe wl 7H ton Mills pf...) 1 11'|Ohie Pnen Tool 70 
Convertible pref. i4 ii or P & ) 1 Oerp cl. a.-- 1 1 $3 conv pref 
wh Ey Andian Nat Corp (})| 37%| 40 I] ‘Olnes Rao. Ohic Rivet 
»} 16%] 17 jura~W upperl- 4 ||Brillo Mfg_----- 6 "sme xellow Gene 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Stocks. Bid. | Ask. Stocks. | Bia. | Ask. Stocks. Bid. | Ask. Stocks. Bid. 
Par Per|share. Par Per|share. Par Per|share. Par Per 
Willys-Overland..25 14 ae Woodward Iron.100} -.... Werthingsen Pom 4* 4 ISs 23 102 ¥% 
Preferred......100 1 1% Woodward &Lothro 7% pref A_...100] 41%] 42 |lYo L A)8 
Wilson & Oo...... 6% 6%|| Oommon...... 25% 6% pref B....100) 31 32%|| & Wire.....__ (t)| 20% 
oO} SRB | Be 29 7% aremaed. 1160 109 ..--|| Wright Aeronaut’l_t ts, 53 Sheet 
7% preferred..100) 96 97 Woolw'th (F_ W)-_.10 53% Wrigley (Wm) Jr..t 76 76 & Tube........- 20 
Wilson-Jones-_....-.-. 16% 18 || Woolworth Ltda Yale & Towne....25 19% 21 5%% pref....1 44 
vee 1 —2 rit: 3* —— Mfe ct B rr 3%| 3% Zonite Fretuste., ix 
—1 1 Preferred.....100) 85 ----|| 7% preferred..100| 40 41 ty 
Woods Pref.ayujr -.--)| 62 
t No par value. k Last sale. Sale price. r Canadian price. 
Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. 
41 —— ee lS A F Realty O Park Central Hotel 6s ctfs 1 15 
2348 — wats of ike ne Be is ise 7é3 $0 33 —* Lane stout $s —— eb — 1732 
7% 8% seme Oe naton Hotel 4e1944/f _...| 25 /||/Pennsyl 68 1939 oat 15 
57 60 Grand Rapids P O | TS 32 38 Penney (J O} 54s i 935-50} 105% 
40 42 arant ) 78 '47.-F&alf 19 21 = |\Pi nt Hotel 5%{s 1940.....|/f -... 
24 28 ||Graybar (Bast —5 otels Ist 5 Ks A8 17 
lst m leaseh 5s 1946.....J&D 60% 63 44|| Pittsburgh P O tat 5348°38) 45 
a 78 |iGreeley 8q Bidg — — 2 15 New sa ieee 5s | 
62 ----||Garrimanp Bidg 6e 1¥51....M&N| 42 451}4||Postum Bidg 648 1¥43.._..M&N;i 94 
33 45 ||Hartford Times 6s 1943....F&A} 100 ----||Provident Loan Society 6% ctfs..| 10234 
Hearst Brisbane Prop 66'°35.J&}; 99 | -.-.-||Prudence Co §}s_......... 1961/7 60 
27 32 6s 1937 Di 78 5}4s series 6 1936............ fat gos 
αα— J&D — Station P O (Ohtcago)— 
5644 — 1st fee & leasehold eee 78 6s May 1 1941_.-..._-___- J&D 46% 
¥ iH Bridge Sten POs — 3 % ee G0 °37 9 
n ry * 
4% Fen aaldge Station I aia° Olf 17% $s ioas SSE EER MT 233 9 
1 -...-|| Hote! Lexington fe 1943 .. MeN 29 Income 5s 1943_....._._.___ 25% 
Bisc| HpucllHoed rane Ge Ha 22 |e lineeue auaen eerie MESY He 
* —— 
63 65 H Victoria 68 1943.._.- A& 10 of J i 
55 60 |{{asurance Bldg 6%s 1943) 24 Russeks Sth Ave Bidg 60 1944._-_ 4 
30 32 ||Keith-Albee Bldg (New Rochelle) St Oharies Hotel (Ati Oy) 4s 10% 
30 — Aet Gs 1006... — 55% Saks Realty 66 1 i A 47 
41 43 Keith Memorial Bldg 6s 1943... 45 10% --- iietanienins hela Mita diva 47 
59 — elers Bidg (Ohic) 68 °50.J&D|f 1334 Savoy- Corp 1945..J& 10 
59 oneal Sh Ath Olub (Ohic) 6s ° 5 lst s £ 5% , || Sep 9 
57 5934||La Salle Hotel 540 1940....Faalf 3 Schulte 1935— 
48 — — tes of t — — = &, --—-<—2 see eeeeaee' 18 
vege -..-||LaSalle-Wacker Big 6s A’54 J& 23 Without eoencesod&D 1 
67 9 ||Lefcourt Empire B 534s ’41_-- 32 79 Madison Ave Bidg 6s 40 7 
44 ----||Lefcourt Mannat B 5%s 1¥41. 46 Sevilla- 740°37..M SRN 
44 ---.-|| Leff 8 Bid 6348 1943.... 42 Shelburn,Inc(AtlOy)6 }4u'40 - J 15 
3 ..-.||Lewis M pts 644s 1937... 29 Sherry-N: 53s °48 20 
51}4}| Liggett 3 letin 6 52. 70%! 73 ||_ Certificates of deposit........ 20 
1 97 99 ||Lincoln 424 St Corp— Shubert e 42 J&D 14/*f -_-- 
7 40 hive: lst mtge s f 5}4s ctfs 1953_...f 50 10 Park Avenue 6s 1 3 & 25 
& 63 64% |_ Income 5s w w 1963...-F&A/ 51 16 Madison Ave Bidg 648 1938. f 20 
Olgar ity ings— Lincoln Mtge & Title gu 54s '37. f 8 West End Ave 5s 1941. 7 8 
f deb 5s 1949 ser A. .J&JS Sf $8 90 ||Lwew's New Brd prop 9s J&v, 1 Broad St Bidg 6s 1939..F& 
tes of __ eae J 9 Leews Theatre yo 4 “47 16 75% 60 Park Place 1937...-... 37 
Circle Theatre 6s 1936......... -lf 41 ..--|}Lond Gu & Acc Bidg (Chic) 42 "62; 99 Sixty-One Bway 6 1960... 46 
Invest. (Balt.) 6348 1936___\f 37 London Terrace Apts 6s *40 Nif 30 Gen 7e 1 ——— 16 
‘Term Bldg ist 66 1941-J&sif 5 9 ||Lord Bals Hotel gm 634045 AKO0lf 16 Stanley- 6s 194 -| 56 
Giiticessseancese S 22 .--.-|'Lords Oourt Bidg {Ke 1942_J&D 29% aley Soci Eat 56%s 45 _J&D 61% 
art & Bemwes — Ludwig Ba klyn) 6s 1942_ 62 State & Wash — 
hhicdnen eA Olf 40 42 (Long Island s 1936......| 60 je stot fone A. 23 
Dallas P 0 66 Sept {6 10s Mas $3 34 Apts ctfs_..... f 25 fand fe B. 2 
Dorset ) 6s 1 RR te J ----|| 6% bond an of 1937 .... —— Stevens H ( Ge 1945_J&J 15% 
Drake pe ER. 6s Pio i a ME&NIf 20 wake ttan Oo Hotel 64s 1940... 25 
47), 6% ist m & my Ay fe "58..M&N 54% (New Hav) 6s 40A20 16% 
ty Witt Ave 4 Ave 48 1940...J&D\f 42 —* cmt, ib. (The) 1940....- F&A} 40 10 Kast Street 5 1953 - * 
—u2 East 41st St — -lf 14 — ower 324 (D C) 6 1948.. 41% 1088 Ave Bidg 0.3 * 
Gramacy Park South 6s 1938_/f 18 -.--||Mercantile Bldg (Los Ang) Textile ry als 1958_._.M 5234 
it Park Place Corp 4s encod 39 ~---|] Ists f 5348 1953_..-_-.-- J& 19%] -...|| Gen 7asfw w 1948_._._.M&aN 
1 West 42d St 4s 1945...-_MA&NIf 36 | ercantile ’ catile Orafte Bide 6c ctis i087 1s 24 
4s stamped 1945............. — — Sec s f 5348 19046_..-...... S&J 91 93 1 East 38th St 6s 1 AV ge ERA 
Hoteis 6 48 1 a ddee® Jaxsf 16 ~.--|/Merchants Nat Prop 6s w w ‘58..|f 28% weed — Bids | 5 19389 +4 
Bquit Office B ) Set -1\f 46 M 7a 1944...) 77 — aay ve dg 4s 1941-Ma 
Verry Sta P O Br) a 35 a aS Morsgage 8 pik dg R ye 6s '36_- 24 28 ji2 Par Ave FE EEE 8 47% 
52nd & Madison Ave 6s a... 16 — 208 South La Bi Bide Gor 
Oenter Bidg 6s 1943..A&0 54 -.--|| 54s (series 6) 1934........... 42 46 lst s f Be 1 —— 29% 
600 Fifth Ave 6}4s 1949___..... 'f 33 — —R— M& 25 27 212 Bw 54s ctfs 43 11 
a rue Ave Bidg 6s ctfs 1941._|/f 13 16 — Hotel of ba 68 4 --.-|/2480 y 6 Ks 37----|f 50 
est Sist St 6s ...._.... S 36 38 tes Fees Bldg aise 1950 Pay 43 ---.-|/29th St Towers Bidg 942....| 26 
3 Av & 20th St Blds 48. FA 37 39 6a — f 4% —— 1 — 37 
Ave 65th St 634s 1945____. 7 SS uae waren B ** Un Post 40 “RB_FP&AIKIS 19 
34 Ss & Lexington Ave Bidz— Conv s f deb 68 1948.._J&DIAIk 3 89 United 6s 1 —— 17% 
—⸗ M&Sif 45 48 lin ¥ A ib 6a 1 —— J 25 Vanderbilt Ave B 
General 64s 1945_.......-.-- fy 14 18 S Te tenadidaacenas a Diy 3% 5 lst leashold 6 —— 15 1% 
¢ Exchange Place side 60 19%8_| 52 ----||IN Y Title & Mtge 544s ser BK__|f 22 2544|| Van — 7 J 
ies tr Ge 1848. — 5\s — — ys 18 187 let & coll sf Ge 1988. 28 
st m Ge 1943. ____ o-----A&O/f 14 16 534s series 2-2-2222 22 f 27 2934||Varick St Sta P O (N Vi;gs pea 6 
61 wey — — 32 f 43 46 5\4s series — f 30 3214|| Wadsworth Blda(NV)As 61 
Poon wasn ot oe Massif 29 31 19th & Walnut St (Phila) 68 1939.|f 20 24 wWalteidge Bidg 61481938_..._-- 19 1 
a ue Be Pa 2 1st 6 A oar , .---|| North Station indus Bidg * Wal 7s w W...-. 1954 8 
40 Wal —* 5334 let ms f 5a 1962. ----A &0| 65 | 68 tes of deposit -----..-|sk 10 
3 Bwa —— ‘sien f 33 peas C08 Mase S74 57th mat Blas oe ĩiõai i 57" W ent 5 8 * 
8 pe ae — 
Fex Der Det Theawe Ge 1942....A&0\f 6 7 111 John St B .-F&A 38 41 let & ref —— pe Beast — 22 
* — J saul 26% 165 — t de bse bl oan 43% 50% wy, 51383 a} 
vex ‘Theatre & ae mt... Teselle St a Aaa dg 68 1049 J&J|f 14 — Wostora estera Union 1 Properte 555 4 
letefGetver . .. . aes if 7 8 pee ree Oe ae ck en 70 74 56 
lets f6s Toa * A&OlS 10% 11% Pe ery —224 sii 48 rf White Motor Heal rok ve ‘41 Io 8 
Kat edun fo sichin! ram —— te 
Certificates ‘Corp gu 613d 9 ri 50 60 
Flat price. n Nominal. k& Sale price. i Lastsale. * Neotiability impaired by maturity. 




















Quotations are as near as ble for the last day of the month preceding the date of issue. 
In below prices for State and municipal securities, we give bid and asked quotations wherever they can be obtained. The customs‘ 
however, is to quote municipal securities on the basis of the return they yield per annum. Therefore in most cases it will be found that instead of 
actual prices we have inserted in the column headed “To to indicate the interest rate at which business in the bonds is being 
done, Thus 4.35% means that the security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the 
pe md od of the issue. Where two figures —— as, for instance, *‘4.25% to 4.35%,” the rate of return varies according to the maturity—the shorter 
maturities yielding the lowest rate, and the lo. maturities yielding the highest return. Where, however, a range for basis prices 
higher figure of the range is given first—thus, ‘5.00 to 4.75""—then the higher yield is meant to be the bid price and the lower yield the asked price. 
It is proper to add that as far as the different maturities are concerned, it not infrequently happens now, that no distinction is made between the dif- 


ferent maturities, all be uoted alike. 
In State and eauteni bande the custom has always been to quote them “and interest”; that is, the accrued interest must in all cases be added on. 

















































































































































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
UN S—see |also pa ge21. Gadsden 6 1935 38.__| 80 , 85 | ---|| Riverside 60 1935-'53....3&D]0 1.00 )to 4.20 
art erty .. leaeeiees Resteg ioe & | 8 |-lemmmenereraee tigeenk 138 beta 
ooo -- --- ab 8 . . 
Soe 2 ot fied FED asc seane|-—[oceese Seoame eee OO | 8 | lean Goatgn ae oe abe 1 99 ka 2 ap 
1 8 — "43-" > id 
24 conv 41% "36-47 -J&D|------|------] ==. 4148 Ot Hse 1935-43.-M&N|b 5.50 |to 5 Ge Water 1935-63...._. Jed |b 2-00 |to 4.50 
urth aot igs Ref 1935-1961-.-A&O|0 5.50 |to5% | -.|| Se M 1935-1060 3&3|b 2.00 |to 4.60 
1$% of 1 5-1938...-A&0 1032233 1022233 EE dad‘son Co 1 95 100 one 5a School 935-1 --- F&A 6 2.00 to 4.45 
4 (3rd pape 10127gq] 1012%39) _ __ Webile be Scnool 1943_- &Dif 45 ---|| 4}40 Wh & Har -3&J3|b 2.00 'to 4.40 
4s 1947-1952 A&O| 1135s: [113%] ___|| 5s — J 45 52 | .--|| 4348 Water 1935-1964...../b 2.00 |to 4.35 
4s 1944-1954..J&D)| 10827) 109 |__|] 4348 1937..A& 99 | 1u0 | .--|| 34s¢ July 1 1935-44. -J&I}) 2.50 to 4.50 
Treasury $80 1646-66--Mas| 10601 107% | ---|/ pSbhe Water & Sew B9-Je3] 63 Oly wOsamg | | 
Peery 8708 1 1 1935-1948... 83 | 93 |---|] 5e Water 1935-1 1 des b .50 |t0 4% 
Treas 354s Mar 15 '41-43M&S| 10422] 3041%3] _-.|| S@ School ue 83 | 93 | <--|| be Water 1952-1960_---J&3|0 4.00 |to 4.10 
Treas 3%s 1946-1 " J&D| 101%s9| 10123] _-|] 4360 R& B 1985-36... 7&D 83 93 |... $ o Wi - 58. °560_.J&J|.--.-.- ------|35.90 
Treen Sie Dee BLOBS e101 18s 101%] --"]] , $348 1089-1968.....-- &D) 83 | 93 |---|) 444s 1985-1961-.--_-. — 
37 ey es - ° 
Treas 38 1951°1955_--M&B15) 100021 Oat ~77|| 58 Pub Imp Jan 1 1935-1938| 81 | 87 | ---||_ 4348 Waver 1938-1977 _-J&J|D 2.75 |to 4.05| 
23 —53* 1945-45... | 1022832) 103%: | _ __|], 4368 Sewer 1935-44} 81 87 | ---|/San Oo 5a °85-"49_3&3/b 2.00 [to 4.25 
qrene Se 1946-1988... - J&D| 100%aa) Tome ~=7 os6.1 78° 978) 95 | 100 | i22\) ate gold Aue 1048 Fa | 13°50 
Teel 1022%20) 2 S080 ⏑ — << --- oon n FAB) ——, — — 
—— — *— 3&3| 100 | 107 | ---lleo: San doug tree de Dist Bise./7, 38." | "47 -| --. 
3s Panama Canal 1961--Q-M) 100741 101 x1 ~7W\_.58 Road 1939-1952__ F&A] 85 95 | ---|| Weat Side Irrie Dist Gs_--2-""|f 28°] 32 | --- 
8s Conversions 1946-47-.Q-J| 107 «| 108 * feb ime --| 83 on 
2% Consol 1930.--..- verde f° 100%} ___ fe Fab im “a 1 1935... 4 oon GANADA—See page 101. 
Us Treasury — ——— ä 1 — i LOW SC1980-1957-.. — oon 
6s i94i-} 99 | 102 | <2: COLORADO 
ai¢ eiiticates and notes— | ott (101% | __|| 58 Road 1967-.-..------_- 97 | 100 | --- 
3 ‘une 15 1935.......... 1012859] 1012%s] | __ 5348 serial .......-......- 99 101 | ~--}/Colorado 4s Mar 11941. |b 3.00 |to2.75 2 
1%% Aug 1.1935...-----.-. 101% | 101%) ___ aRIZO 4340 1935-1939_._.... -3&J\b 1.00 |to 2.50 
244% Dec 15 1936_------- 1021043] 102%%s3] ~~ Ba Denver (Oity and County)— 
ioe gure WP iese------- head fy +t SS a 1 5 Ret Wat 1035-67. Peale 3:15 |te 3:08 
454% hus 11988. -222222 Hr hg 9 oy HE 1947-61-3&315| 79 | 85 | --- * Water 1 “SEDI 3-15 to 3.05 
Ore a se 1O1t a] 101203) ~~ $eJune15°35-36| 94 | 96 |---| 8D Nel 401 -3&3|b 3 15 |to 3.05 
383 & Tobe 18 19362222227] 103104] 1082449] > 7 - 94 | 97 |---|] BD Ne 1 1935-1947-_J&DId 3.15 |to 3.05 
: — — rp Etat Bate s 1935-1956... 3 —— 333 
Bet tg — ioaen [108% | 72: s Court 35°48-J&D| 94 | 97 |---|], 3.65% March 1 1950-64 __ 5|0 3.15 |to 3.05 
31 eee -<-«e 
A Sit seen Ps A aed BR Pee 
J — po ted Fs po ae Un HS D aids iis] 85 | 95 | --- od Teehe 3] tee | be | 
233% Bove 16 1988------- 103%%43| 103%¢ax) ~ Rig art — 68 — 
Me! Xan Ao SS, aaa ate oe: 1088-1957----- -----J&3 19 | 25 | --- CONNECTICUT 
4% insorest 633 10 be;| 77-|| 4368 W Mar 10 °38.-Ma&sio) 98 | 102 | --- os July 1996-....-..---J&3|b 1.25 |to 5% 
2 np & int guar 39-"4 1 26z%0 see pape ARKANSAS 5e 1 OES b 1.25 |to 5% 
Prin, © it ease 1067 _| Looe ~ hee Highway ~gepif 73 | 75 |---|], 4348 1085-1052.._..A&O|d 2.00 |to 3.50 
1% prin & ine guar 1936-|101 | 10.6 | = way 1936-05... Jad 76 | 76. | ~--||Bridgepo 436 @ 1955-36-441/6 1-50 £03.00 
{iene ed] 90 | $04] Sermon ee, lear ee ga 190 og 
23 “ - ong o- . 
De S pete cane TEE 20-.] SOrtee| PO - -- 544 $2 | 90 —8 Ab AOD 1:50 to 3.60 
Federal Land Bank—Farm| Loan | Bonds|— Hysit 1-80... - 82 | 90 |---|} %48 1935-1968_--_ __-- PEAR 1-20 tos. 
4s July 1°46 opt ‘44 101 | 101% y 5g Gt $2 | 20 |---i] 268 We 1995-41 _J&3)P 1.50 003.40 
4s Nov. 1°570 ‘S7MEN 100 34] 100% —* — u i Ge 1947-383) 75 | 80 | --- — 1935-49 de) 350 tos 
42 1958 opt 1938. --M&N) 10024 --- i 1860-1908 —--— ey 75 | 80 |---|] *6e July 1 1085-65_._--J&J|d 1.50 |to3 
434s Jan 1987 ope {Sas 100 %4 101 3 = opt 1929....._J 75 | 80 |--- — fee aS Fl 1-50 ot * 
a 1007 pipe - 
ie 1 Oer One MAMI tocia| 1021 ~~~ ALIFORNIA l — — — ————— 
4448 1942 opt 1935-M&N| 100%| 101 34] ~~~ {935-37 --JRF3|0 -50 /t0 2.50 & tax le. A&Olbd 4.25 |to 3.50 
4%s 1943 opt 1935-.S&J| 100%| 101 34] - ~~ a) Peet yr Hartford (Tewn)— 
Tiae 186s Cre ibee tas] loose] 101 way 1936- 80 D 1.00 |to 3.4 4348 Sch 1935-36_..._M&Njd 1.00 |to2% 
454s 1955 opt 1935---S&J] 100%] 101 | ~~ iT 3567917 Feds» 1.b0 to 3.55 $32 Sch 1937-49....- Maid 2.00 to 3.20) % 
434s 1956 opt 1936_-_J&J| 10134| 102 | > ~~ . {00 etch } ->=--M&Njd 3.50 |to 3.75 
5s 1941 opt 1934.--M&N] 101 34| 101 3 1036 J&J 2/------ | aeons Bast Hartf 
5s 1941 opt — 101 %| 101%] ___ 1936.........F&A'------|-.---- 1.00)| 9634s 1935-1951 -____ N|d 1.50 |to 2.75|% 
* ei ames FEA} 3.00 to3 40 % + ~~ I aalicetenelaed ingen lables 
—D & S. 8. POSSES ‘SOM S — ~+-=--|------ 3-50]! $4348 1935-1942 tax oxm’s _|b 1.00 |to 2.75|% 
~ # * ——VVV - 3-55), 4348 March 1 1935-1951-..-|b 1.00 |to 3 
Pub lmpt 1956_.J&DP 15) 108 6 Wee gear 2 1941-1943 3.25]|Gro *35-" % 
8 Jan 1 ~- $83 15) 1 5S Bie Rete 1944-1948______ a, naa [325 Harsford 8340 Bage "66. Jas (0 3.00 |to 2.65 
maraliteraye -unee Ih Sho SoM aseh LIOR || se wuteeunte de a telica as 
— —26 [to 03 |/Alta Irrig Dist Se... __ en aa | 101 | --- *49 Water J 1 1935-39 __|b :75 |to 2.25 
SNe Ne cone Meee 23 1341 [Ecard 
be de tit Sea et et Se School 1968-7--983]0 .50 |to.3-75 4348 1939-1960_-_---M&S|b 2.10 |to 2:75| 
Philip Isls 430 1052.---J&J| 08 | 100 | --|lOtsrus Holghes teri tice Gan217 34 | $7 | ull "Saiee Northaeee 1gh0 SEBS 4-99 [to 3:33 
O60 Oi ennnnnnnmmsizae] 8 | 198 | lla Bar Bae Out Die B 3:90 [to 2-59) 
308 Oe isso-777-- gs | ie | --- Sah J&4]b 1,00 |to 4.10] % 1066 b 3-15 |to 2-80, 
Wks & Imp 1 M 101 See Dist os "38. &J 11% 49 --<- a b 3.00 to 2. 
— 3353 33 
April a 1 101 Mh ater | Pree <p > 1.50 to4 b 2. to 2%. 
Se Feb 1952. -...-.----.-- 1 104 | 222] & ipso toad ne ee ID 3°78 [to 4 — 1:50 |to 2:80)% 
—n 55050 —3 1949-1063 — b 4:00 |to 4.05 Gamal gages 
Rico -40 4 . s Water 1935 te 41.A&Q|0 1-50 |to 3.75 4345 1985-1944 ______ 
Sa Rt ry —6 tod 4i¢e Water 1935-40 AOD 1:50 [to 3:90 ester bu eee ope S-% 
$e 700, | 18446 1050 ---—-FRF/d 4.10 [to 4 4}¢* Water 1941-"70---A&O}> 4.00 [to 4.20 4348 1935-1951... __- M&N|d 1.50 |to 3.50 
ba Fold 1985-1900.-----383) 100 | 101 $348 Sch 1935 vo 1944-J&D 1? 2.00 |t0 4.25 434 1935-1949__----~ b 1.50 |to 3.251% 
3%s ad 1956....3&Jl 4.60 Ito 4.40 480 1936-1 — SID 2.00 to 4.45 4 ~<-2-----3&J|b 1.00 |to 2.50/% 
Harbor imp June 1°3B-'73\9 4'4p Ito 4:45 * unicipal j1._F&A|b 2.00 |to 4. M (T) 40 1935....M&Nid 1.50 |to 1% 
digs Highwaye1052.--.-Ma&a|> 4.95 |to.4% Loe A OB D bee 83 |iNeow Baltala ° 1-50 to .75)% 
aie 1986 1959-.---- b 4.25 tol4 Me Nev 1006-60. Ma b 2:00 |to 4:68 —— —— 3.50 |to3.10 
8 — 040-517 b 4°28 Ito 4 te i 1964 -..------ F&A? 2.00 beg Sat £4 eee 1963-25 745°) 71h 1-50 to 4.251% 
Anniston ref ¢ 5148 Dec 1 1939} 90 | 95 | .-.|| 4s —— &DI|b 3:75 |to 4:1 *4 348 School 1940-'52- “80 lto3 26l 
os Schools £988 1047-- Jae 9 98 |---|], 4¢,1046-1961- <= 25----3&D)> 1:50 to 4:20 434s Water Aug 1041-28 b 8:00 333 
Funding Dec ———⏑————— 4340 °35-40_-F&A |b 1.00 |to 4:30 4348 1935-1969. _..--¥&A|b 1:00 |to 3.60 
Birmingham 54s Pub Imp --" I Modesto Insig — 5 19636 10136 “r2]]_ sde*Park 1935-1048 Faealo 1.00 to 3% 
Q35e-0--.--naa----M&S2| 97 | 99 |... Dist 58_---.--. 43° "| 45. | ---llNew Hav (O) 8368 1935_- 
bit et tet eee = --4&O\d 1:50 |to 75 
de Ieee tpt === =-—ARO| $8 | 8 [2:2 Ae Mamie qa Bvinn naar iek Masi 159 3380* 
Gige Pub tmp i035-37-ae0| 95 | BB | 72: oes bs —S 3338 o4 She Paving Aud 677 bi B23 to 8g 
$ © 1935-1 28— 85 | 98 | ---||Oremge — *4}48 Mch 15 1935..M&S 15/d 1.50 |to_. 
dike Pat Imp Dei "35-971 $e ---||Pagadene 40 Jan, 1935-43-J&J|> 1.00 |to 3-30, she '36-'37-"0-'40-"41--A&OID 1:50 23232 
Ka Bewers Sept 29'°41-.M&A] 96 190 “rilheediands Be 38 to 4.15 —— — 
> Basis. f Flat price. I In London. nNorainal. s Sale price. * Tax-free in Connecticut. — 








































































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
wae ay Basis Yield Basis Yield Basis 
To || or To or To 
Bonds Bid. of ask. et. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |N 
New | FOREIGH GOVTS. Finnish Munici 
44 55 D1 8. --5--MaG 2.50 20 3% 6 }48 series A 1954..... A&O} 1007 101 — 
— 2.75 to 2.30 Agricul M * — — 644 series B 1954......A&0} 101% 10134} -.- 
o Water sense A? 8-26 to 3.00 Guat s f 6s 1947__.... French Government— | 
be 1 1987....... 2.25 |to 1.75 Feb tode 6 —— oe Al 33 35 |__|] Ze ext of 1924-1949...JaD 183 34 Be ee 
—_, (O) 4s — 3-90 0 4%, | ba yes ae Fe 36 7s 2* 4 185 186 — 
s Sch - o bd H coupon 22 > bh 22* nterna’ 
= Tmproy 8 '35- 80-283) 30 0 375) pep ef eee — i ccc — — ———3 | 22 
8 ean we ° on... Pe eeer™ ene e i ~-- ecae 
Be TOSS TL nn ASOLBID 1:00 [to 3-75 WE aaa ye i222 toon Aer Lean) 634 +88 38D £39%) 45 
 iietanitias elcid ° . esocels OF fJannnee — nD s 1 
— 4348 1942..d&D/) 3.60 |to3.20 Akershus (Dept of), Norway Gras(Mun Nif 85 86 |... 
4ie 1 719 —ä—— ..{0 2.00 |to 3.60 Me SOc nico cuaw 90%} 91 | -..}| Only cnuiatered Ge kmh attach f 85%| 87 |. 
Norwich 4 ter 1989-M&8|d 3.00 |to 2.50 Gol (Deps of — Greek Govsat 7a 1964..M&Nif 3734] 3834] ___ 
Pty iS —— 1.50 $0 os Extief7eser A 1945__.J&J|f 11%} 11%] -.- ound — &A 
1 3.00 jto 2. Bxtl e f 7e Ser B 1945..J&J|f 113 11%] 2. ae mu gai 638 lif 
4ie ‘S7A&O 1.00 'to 3.10 Bxtl of 7e eer 0 1 — {3 12 Bie Hotel (Rep rt Ex'52 A.A&O} 83 85 — 
Pa = "46. 1.00 |to 2.90 Extl s f 7s ser D 1945.- f 11%) 11%] -.. State of) German 
tie wR s Jan 1 °43/0 3.00 |to 2.50 —3438 1967 lst ser_A&O}| Sf 9% 12 eek —— ———— 7532 39%} ..- 
= 5-38 to 2.50/% Extief7e1 24 ser_A&O|f 9%] 12%] ___||Hanover (Province — German ay 
Stamford ( —8 — 13 $037, @xti e f 70 1957 3d eer_A&O|f 9%) 11 | LL mA ZT 8 7 — Sf 26%} 2934} ... 
434s High see oe &Djb 1.00 to $2019 Seermal Rater OD) 1945M 98 99 at 43 aly 44 48 ia 
ate 1935..-$83 2.00 to 1.00/% Ext 6s ef "23 195 2 94 9454) __. mi 2 StF s40'61 nor 3($ nin) MEN ft 44 47 —— 
—— 2.00 to 2.40 2 958 Ser eS 94 94 = "44 F&A\f 41%) 42 omit 
wit 6 5 a tees — ie 2.50 to 2.25 gold 68 1959.J&D| 94 94%] _-- mote >| 1935 cou —— | RRS ae) gala 
wore 1948. es J&11b 2.25 to 3.251% Esti Sf 60 1960 1060---620 94 84 ae — da MED 100% 14136 a 
° e 6 —— —— —— — — — * - — — 
wit 708448" — — JADo 1.50 |to3% Extl en 1000 A 94% $3 ea Int Consol__...... J&Jiu 9 —* — 
Axd⸗ State Ry -..|| Prestite Litterie 5e______- u resins 
an ter 1935-1039..3&J31; jo 1 50 |to 2.25 Extl 6s sanit wke 1961.F&A| 94 94 — 
4s Water 1965. .J&J1F 2.50 |to 3.75 Ext) wks 1961_M&N;| 9 94 * —i** 94%} 98 — 
Olty ak? 1.00 |to 3.75 Bxtl —— wks 6 F&A; 90 Oli... Wks exe fo B47 83 8534] ... 
July 15 1935'66-. 15} 1.00 to 3.75}% ||Australia ( 2 —— — — * 79 82 — 
4 Water sty 1.00 |to 2.75 % Bxt 58 July 15 1955_J as 10144} 102 ee —5— 
"4-G3EIIB)> 2:50 |t0 3-7 % || Mxtl Be 1957.-----_- Mas| 101%] 102, | -21]/ Bf 6349 1054. ---_ 95%] 96 |-_. 
——— &J 15/6 3.00 |to 3.60)% Bxti 6 1956__..... 96%} ... 5s 1 ———— en 82 824] -.. 
ter 1935-°64___J. 1.00 to 3.75 Austrian Govt s f 7s ‘53RD 101 102 | __. Oriental $3.Mae eae al aly 
ater 1935-1951... M&Nid 1.00 |to3.50 Int s f 7s 1957... —2 88 90 io Orient Dev Co 5s" &N 75%) 77 oun 
we vn tae 3.30 to 3.75 Bavaria (Ger’y) 64s -~F&I|f 29 314} ___||Jugoslavia—See Mtge Bank of; 
West Hartf'a oe 1043.3 2.50 'to 2.2 Gevt 6340 1949 M&S) 102 04 ___|| Lower fosE rev) {tse SUED es SRE on 
4348 Mar 1 085-45 Mas 1.09 lto 2.75 s f 6a ----3&J| 10244} 10334} -~~ — (s 
W HavU8SD*4 3¢40'35-"56 1.60 to3.50/% Extl sf 7s 1955...-... J& 111 112 ___||. Ext 1968......M&Ni*f15%}| 16% -.. 
Aiqe} 1944...__[b 1.50 og ¢ & Stabiliz’n loan 7s 1956M&N/ 106 106 4| —-~||Mendosa (Prev v) Arsen 
Weston (T 4s *35-"45_M& 1-09 to 3. tge Bk) 7s °47|* {23 54|_----- ee *8 ext) 6 f 1951___-_. DIxS2 -.. 
ie '35-'36.J&J|0 3.00 |to 3.25 9 ES rar 7 63 22 ee | ee f 47 47% ... 
4s 1935-1937-......... J&J\> 3.30 |to 3.40) Bolivia( ) Sst Se '47-M&N|f 6%) 634) ~~~ mi... ater Serv—See N 
i i J Jay $8 od * 1968 - —— J f BK 6% ier —— Wales bis btene a3 
in Ss chica tilgita waves : . 0 xtls f 7e iv69_..... Le extran leriga ns 8 
- S* a ew seek — —8343 Bors ee Gay 1914 coupon on 6 7% 
Oen — 4 ee -<ce 
Peres ait eth fly 32 eee Mexien (0 SUN Rati Se of 180917 10 11 — 
date 105.3&3| 105 |..----/ .-- Extis f6%sa(1 "67-A&O!f 31 33 _._|| 480 2 6 J 
355* opt at 3a 48 ako lS i hee ---|| 58 of 1 -J 19 gee pen Extl dot 1910 (£20 pieces) 5 64} -.. 
4.50 to 4-282 5s ef 1 135 ft 20 22 ii and £200 pieces - . - 5% , 
aut Go 4 * ige ie —27 b 3.75 to 3.60 33 — 18 20 ae notes ‘23 ext to "33 5% 9 
8 0! ee ~ =| — — 
*3538 Tika Sree --3J&I)b 3.30 |to3 4s ef 1900 f 17 19 — £100 and £200 — *f 5% Hs — 
Ou 5a 1970 * 8* b 3.30 |to3 4s ef 1910 t 16 18 le I lead Brazil 
4s 1325 ios __.-A&Olb 3.30 |to3 4s ef 1889_............-- ft 16 18 Be Ext] 6s 1958 M&Sif 19 19%} ... 
Wim’ pte 35 “A&G)> 3:30 to 3 Bremen (State) 7819285 M&8if 32%] 35%] ___ March 1935 coupon on.._lf 19%]------ — 
4 n’53-"62 M b 3.30 |to3 British §}4s8 f Feb 1 ‘&A} 114 115 Boe: Extl * 1959 ser A__M&Sif 1944! 19%] --- 
4348 8 F 1960-63 (e-a)._A&O}) 3.30 |to3 4s fund 1990 opt &N} 118 | 118%) _-~ 1935 coupon on- .-/f | bo: eae Bs aw 
i al (s-a)_...-A&O}d 3.30 |to 3 Buenes Aires(Prev’fe "61M&8)f 68 |___-_- pies e Bank of Venmark— 
947-1 5 — BRO)? 3-20 to 3 6s stamped 1961_.__---- Jf 61 61%] ___ ixch ef 60 1 Zeer IX J&D} 91 9234] ... 
4s 1936-1937_........ O}d 3.30 |to3 7s stamped 1952____---- "See SR ORR: oF Bank via— 
1 — ⸗ A 3.30 to 3 ie stamped 1947_____- yj $774 — St ef7el -.--A&O}|f 24%) 35 : 
4s 1042-1948....._... A&OlDd 3.30 to 3 ae sf6%s — ——— f 75 Te ith Oct 1 °35 & sub coup.-.jf 1934/------ J— 
6⸗s stamped 1961 ft 60 62%) ___ Seuth W (A — 
FLORIDA. Coins s £90 157 I&IIF 18 20 > fo nthe tt et BEERS ES 100%} 100 5 
* pr cou B on..« Siete k Mp EBA: Ssh ~pr hy co 1004} 100%} ... 
Tax s 8 n ioan 
Districts No 4 6s 1935-65-.| 30 | 35 |---l] ~~ Soga7°°™” MemeN isle 17%] 19%| || 85350 1980... Bee ool 100. | __- 
Columbia Co Road 5s 1947..| 99 101 eon May 15 1935 coupon on..|f 17 19%| ___|\Nerway ext 6s 1943__F&A 15} 103%| 103%] -.. 
Road bonds 6s 1955. - ...| 100 102 ---|/Oaldas (Vept of) Columbia E 1 --<<.--F&A| 10344| 104 — 
Coral Gables 5}48'35-56AK0|j 20 22 |---|| External sf 2 1946_J&.)|f 13%) 15 |__|] 1952-A&O15| —777 
ge Hel 1 ear REESE * 120 22 ---|/Oauca Vail (Dept of) Colombir 40-yr 8 6 1968 -- J&. $336 99 — 
be Get 104 -5 20 22 — 7a —— — ——⸗ &0O}f 12%) 15 iby. yr 5a °63_-M&S15| 98 98 34} -.. 
rte ie S470 Awl i. inneced owas Extl sec 7s 1948___.. &I SKIL) ----] LL ay 
° [es61987 jotta 4 mpeg eee Reh ---||Cent Agricul Bank ) Extl s f 5e 1967_.....- & 101 34} 10154; -.- 
pec Sch Dist No 2 Farm loan 7s 1 --M& {i f 52 59 I. & ef 5e 1970 _ Mi 98 — 
” i mea —— THe | SS [rr] —— — —⏑ 
AGES — abe: ID) OXtd san LE ene 
Duval Co Road 5s 1955....-- 105 106 — Ser A int ctfs ae Aso f 51 543%] ___ Ponstle! be 1963...-M&N15 ft 39 Frts) ⸗ 
Duval Co School District No Contes) — oat tf 38 3834] -.. 
1 5s 1935-1955...........- 1 102 {| ---]| Ge A 1953........... & A fk41 Wj. ___|{Paraps State of) Brasil 7g 5&|/*f145)_-_.-- *⸗ 
Escambia Co 6s Aug 15 1951-.| 100 102 soe 6s series B 1951...-.. A&O!S 48 j_----- abe 7s coupon off 1958........I1f 14 |[------ elie 
Gainesville 54s July 1936-40- 100 | ---|iOhili (Rep) ext 7s 19423_M&Nif 16 16%] ___ buco (State ef) 
5s July Dede Osurcees 98 101 — E. s f 6s 19000 Cif 13%] 13%] 7 Extl « f 7e 1947...... f 15% 1634 — 
H ough Co 5s Oct 11943} 85 90 — Extl s f 6s Feb 1961_._F&A\f 1354) 144] ___]|Peru secs f 7s 1959____- f13%} 13 ate 
Hillsborough Sch Dist No 4_-. 87 — Extl s f 6s 4s 1961_._.M&&if 13%: 14%] ___ Nat Loan extl 66 1960 J&Di/f 9 38 — 
—— — Jap i —* Ja 101 102 oun Bau Ry ref 68 1961_...J&J|/f 13%, 14 tee Extis 68 1961... A tS 9 a 
5s 15 1935-45. .J&J 15) 101 103 eos Exti s f 68 1962__....- £if 13 *| 14 ___||}Poland (Rep of) 68 72% 1348 24 
53}4e Jan 15 1935-45.3&J 15) 10234} 104 — Extls. f. 641 —— Nif 13%) 14 — Stab’n 1 a f 7s 1947_A&O 15} 113 115 J 
Feb 10837— F&A| 101 102 — —— s °57 D3B1if 12%; 14 Seg Ext) es f 86 1960...._-.-. 44 87 88 J 
.---Feb11 "41lf 44 48 — Sfgu ge Jne when J&D3ZIif 14 | 14 — —34*⸗ 1951....M&8l1tif 2878 30 — 
Leon County 5s July 1 1935-40 32 101 ques Sf 1961.......- Oif 12% 14 hha) i SR I SEIS igs a f 27 284i... 
5s July 1 1941-55_---.-..- 5 100 — ———— 'y 12354 «614 ees and ( te) 72,4) 109 110 —J 
arion Co Road 68 1952....| 85 | 88 M 6% notes 1031-......- T&Dif 1254 -__-_- --"})~ Ext g | ~~~ 
Road bonds 5s 1952_..____ 1 83 | .--|/Ominese Government— e—Main—Danube— 
Miami 5498 145 ...._.. 75 78 soa Rys 58 4 -J&DIBIf 44%) 44%] ___ ustrial Bonds. 
5e 1 iiiinnescean 81 75 78 ---|{Colombia Rep 6s 1 961..583 ft 38 38 __.|| Rie de Janeiro 64s 1 2) ae SCORER ee 
1940-1956........- Masif 75 78 — 6s Oct 1961-..-.------ A&O/f 37%! 38%] ___||/Bio ande Do Sui (State 
Seid —— 75 78 |...|!Colombia M — Brasil ext e f 86 1946 f 23 | ee ee 
8 1936- 75 an . Bees ef6kKs 1947... -A&xO f 23 24 pril 1935 coupon on__._|f 224/_.__-- Sand 
4s Manic Imps "KAMa&B|s 75 ta 7a(ot 1926) "4B MEN| 1 256) 247% 7s extis f1966.------ J 20%4|°"20%4| --- 
New refun 3-5s oe ee 83 ---|| Sink fd 7s (of 1 47 F&A\|f 23%) 24%) __- ay 1935 coupon on__- 193%4}_-.... S8 
bie 1 M&N| 9714] 100 Extle! 7 1049 3&3} 75%!) 76 Bxfne 1935 o upon on — —* 38* i. 
ER RARE. — of 76 1942.__... Sed) une coupon on__-_ A 
“Ss Rigas M&N| 97 100 ---||/Costa ( — ; Extl s f 6s 1968 —— J 19%] 20 ene 
5340 1940-1950... _..M&N| 97 100 |---|} Sfg 7sNovi — ———— Sadun Wie | June 1935 coupon on_..-j/f 20 j-.---- = 
New Smyrna new refun -_| 60 CS ann y 1 1936 coupon ......- ane (Mon nope €s) 
Orlando b4s8 1¥35-lvoz------| 85 | 90 | ---|\Ouban Ss 1944 opt Oli M&éE| 945{| 9634] 777 — — FA 33 | 34 | --- 
nee err be 1944..J ay 90 95 — “Esti” g@ AM 49 opt.-F&A! 85%/-.-.--... ps 1935 coupon on J ae TS — 
* “tke 88 O2 3.4. “Extl" 9..._.F& 80 93 Rie ‘on June 18 14.3&5)* 4 Lea Ss 
alm Beach City of) 5s_.._. 97 | 100 |---|] “Extl” sf 530 '63--3&J1t| 77 79 |__- of deporit.../f 4%/|--.-.. Side 
Penman 6 1941..Aa0O 3 s * 5340 Pub or "45J&D 24 33* — 5 2 Sr he Der "21_._J&D 7 ai Be thas J 
Pinellas Co new ref highwa. 63 65 | -.- 5348 1935-1937_.J&J| 70  F... 7s 1935.A&0) 16414|_...-- as 
Polk County 5s July 1 1935-40' 93 Or. | ane m x Paulo (Brazil) State of— 
Augustine 66 1966.....J3&J/f 54 57 |---|] EBxtle f 6348 1959_..._M&N/f 13%} 14%} -.. % external loan 1936_J&J|f 3044} 364] --- 
5s impt 1935-1927 __. £39 | 41 | ---||Osechosiovak Repu 8% 1935 coupon on 7 Mek oo a 
Johns Co Road J 75 81 ee! xt sft 88 1951 ser A- .A& 997%| -..]] Extl 8s 1950...._...-. &J\f 233 2434) .-- 
be 1049. J&Ilf 58 xt 9 fs 1952 ser B..A&O 99 %| -_- pay 1935 5 coupon on. 4 2 a> 
ificates of t...lF 56 58 — Der.mark ext fe 1942.__--. J 102 102%] ..- Extl 7s 1956_.....-.- M&S f 21%} 24%] --- 
5s 1935-1953... .__-_ J&I|\f 58 60 ae Ext'l 5}48 1955.---- F&A| 99 9934) -_. March 1935 co’ mon...if' 21/....-. J— 
cates 0 t...1f 56 58 | __-||_ Trust rete 440 1082 Axo 9254] 9344] --- Extlef 6s of 1928. 1968 J&J|f 20 21%] --- 
5\és June 1954..____ J&DIfF 58 60 .-.||Deutsche Bank—See Indus Jan 1935 coupon on_.___|f 20%]------ » ae 
6s 1635-1998. * RArl 8 60 — 8°42._M&8| 66%%| 6934 26 ees — ne f 83 3* — 
——— ace @eminicaD --.||/5an e iv 8 << 
— sy of deposit._.|f 56 ir pare s Oust wes —S— ae 93 62} tt 7 50%) 5134] --. 
mp Vp Dood 5540 1946...) 99 100 NE, ser 5%e 1940. ._-- A&O| 58 62 J — bia 
smba ge June —*68 24 85 87 ~-../|El Salvador( )— S8A°48J&J)f 63 |-.-.-- —— Rxts f 7e 19048._.._. A&OjfS —* 14 pce 
To Ww 93 es paige of t 3574 a age ...|/Saxon tate Institution 
wohl Impt 1935-37...- - i 8234; 85 | ...||Kstonia (Rep of) 7s. 1907 Jad 84 85 | __\| Sink fund 7s 1045.....J&Djf Bh ne 
et Palta Beach 1935-*40. Pinland 9 ) 6a "45..M 104 104%4| ._.'| Sink fund 6}4e 1 ---J&D| , 8 his arian aba Rint 
Ocertificates............... f 27 28 <i ay B— 100%; 101 Bas 
le "6 56..-._M& 101% 102 | — 
Ext] « f 5}e 1958......FP&A 100% -.. ' 
} Basis. fk Last sale. {in London. a Somiast 33ale price, Woilars per i,vuu lire flat. * Negociavility impaired by maturity. 















































































































































Jan. 1935] STATE AND MUNICIPAL BONDS 101 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
— eS 
Yield Basis Yteld — Yield Basis 
or | To To or | To 
Bonds Bid. Ask. 'Net. Bonds. Bid. ~ i. Net. Bonds. Bid. Ask. \Ne. 
— Foreign Govts. (Concl. *ucuman ———— R Augusta—4 és Flood 42204 Nb 3.25 to3 
Serbe ** & Bion cag 28 0, Secur * “3 » Reel 45 | 46 14} ---|] Jiarke Co “3885 44-33 b 3.25 |to3 
Ext Se 1 —— 12 27 | ...}] ‘ienna (O be 52. EN 813%' 85 | -.. Oolumbus—. 5 44__.3&I)}0 3.25 |to3 
Lt nee coup’s on f _._.| —.-.] .__|] Vareaw ( 5— * 1958..F&A| 65 6534] -..|] ‘ordele 5s W W °35-'38___J&J|0 4.50 |to 4.25)% 
* ‘oe coupon « wit * ---.| ...|| ekehama ext! 62 1961..J&D; 81 82 — 9 Oo 45ſs 1948-49. _M& Id 3.25 to3% 
Ext! 7e 4ear 6 seen] cone Co— 
All unma coup’s on f _..-| --..| ... CANAD Hydro-Elec 5e '35-'57_P&N 75 85 tine 
Nov. 1 1935 — on..|/f 21% 24 ~-.||(American Dollar Guilatioes Jo erty Co 5s ‘35 48 M&S 53.25 |to3 
Silesia (Prov) Polau Macon 4}s W W 1985 .36_J&J/b 3.25 |to3 
Extl « f 7a 1958-_-._.--- J&D} 6634) 67%4| ---|] Jominion 76 Oanad 4s Pav & Sew ‘35 to 39. 7 b 3.25 |to3 
Silesian where Assn— de Oct 1 1960---A&0} 104%! 105 | _._ll martetts be WW 1939. .-Fa& ald 3.50 |to 3.35 % 
(Bank of the) lat 68 “47F&A!f 51 aia in a 34s Feb 1 1930 eines F&A| 10334 10314] ._.|| Pulaski Oo 5s 1935 — pt b 3.25 jto 3.10 
(Prov of) 78 1946.F&A $e cefdg Oct 15 °43-A&O 15} 114% 115 ---|| Rome4sMunicbhidg 35 '39A&0/5 3.30 |to 3% 
ith coupons attached..../f 73%} ----] ..-. be ar teats — ark —5 2* —34 2 a try ore ef 10483831) 3-35 to 3% 
saomie ey i19062.-.-.----- — 8 aina: — 
—— f 5340 1071 —— —— 3&3} 7414) 75 ie BAS se Vict Ln Dec °37 MED 113 | 112 — 4%e Refundin ng 1949. -PEAlD 3:25 to 3. 
Dept of) 7e °47_M&Nif 12 | oe Nov 15°36M&_15| 106% 107 | ~~~ Spalding Oo—6s 35 °49--J&C|b 3.40 |to 3.10 
Talon of Soviet Soc Republics 5e N Serv Nov 1541 M&N15} 11314; 11414} ___||Swainsboro 6s 1935 ea b 5.00 |to 4.60 
Gold 7s 1943_.-.-.... o-~---| 86.65) $8.65) ...|| Alberta (Prov on “BOA&O1Ld| 102 103 cE Vaidoste be 1936-104 2..__Jan|? 3.75 jto 3.50 
Gold 10s TSS SR ees 87.5 —— Goa axe Jan 15 1957-....-J&J| 99%: 10014] ___|| Ware Co 5s Road 1935 49-J&J|b 4.25 |to 3.90) % 
Upper mtustrins Brow 7" 463&D) 72 2 ake Jom 16 1942----3&J315| 100%} 101° | --=|| WatkinsS D 6s 1925 -60_M&N;| 95 |} 100 |’... 
June 1935 coupon on..-.-'f 83 [..-. . meee: 4e July 16 1958...-- J&J| 100%; 101 _..|| Woodbury 6s 1935 49__.J&D}] 90 95 “1 <6 
Extl s f 6%s 1957.-J&D 15 440 Apr 1 1961-.--~-- O| 99 100 — 
June 1935 coupon on..-.'f 80 97 | _.]]| 4}0 Jume 1 1967......J@D} 99 | 100 | __L 
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ati ef Je 1901. 3&3 f 2654) -.2.| [I=]| 58 July 1 1946--___-_.-J&s| 84 | 87 | <2: 
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sf 58 1960-__.--- — 2 — — 
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pee *47_M&N f 12 14 _.._| 43ée8 June 1 1971-..-.-.-. J&D;| 97%} 99 --.||Chi Cf EE Bee WS) ——— 
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EES ET es F&A! 90 SESE: pM: 4 Bi tai -M&S} 111 113 —— 14s For 35 As 1312082 eco 
Doss Port & Wat Ways 434s Jan 15 35-47-.3&J15| 102 103%4{ --- 4%s 1935-1943. ______ J&D\S 90 91 -<- 
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Extie [6 8 1953.-..M&N f 25%] 2734) -.. 4s May 15 1935-43_M&N 15} 162 106 — City 44s 1935-48____} 100 101 —— 
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Mian(Italy)ext — 62. 4 82 83 inal GFE Se incitinwdimbcoageco 96 98 — 05 Ms Elev '35-"47 J&J|b 3.30 to3.10 
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ei oe Brasil— 6s 1940-1950........_- Jet LI  henane wot 03 Ks $5 Olly Hall ull 1939- ~J&I3)b 3.30 to 3.10) 
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Ele isan of 1089-82_.M&®| g9x| __.|__l] Sige 1939-193022 222 A&O| 104 |72~77- —— ———— — 
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sf6%s 1953-_---- F&AIf 18 18%} __. 4s 1946-1061......-. A&O/} 112 }-.---- ---|/South Bend Schoo! | 
Feb 1935 coupon on-_.-~. FR Rain ao --.| 48 £July 1 1948_...._. J&J} 106 109 | ~--|| 4348 Impt 1930-1928. P&AIb 4.50 to 4% 
extie { 6590 1964..A&U; 83 844] -..|]|_ 34s July1l ----J&J| 104 107. — 
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—— $s) HE | Bubtadb cede ebed| 8 | 8 |= rowA 
Extis f 7s 1961_.._.- oun 8 — --- 
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— 1935 — onJ 20 21M%i ---|]| 44e June 1194686— D} 98 100 << ep 3 
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Tok maf A} ——— * 9 —9 4s ref aor J&J\b 2.50 to 2.25 pence = Ot is 1036-40-30 B 1 1:90 to 3:50 
0 y of) Se of 1Vlz—|  f| 11—— 1935-1945....... — ri. to 3. 
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ee Wall Sums eee r Less 4 to1%. sLess1}4%. tless1%. uLess 1K%. * 








STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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4% Soldiers Compen °35-'52|0 1.00 |to 3.25) % oe 1940-1980 ------ 3%s 1935-1951_...... b 1.25 
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& Li ECT LS b 3.50 |to 3.25 e 1900} — he] o7 9834] _-.||Cambridge— 
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g 1052 opt ae b 4.15 to 4% | aatb fb de Ret 1 taxex J&DIO 3.90 [to 3.80 Quincy 3 +48°85, to '30--—A&O|? 1.00 |to 2.001% 
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STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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338 M&M] 10434] 10554] ~--||seouben Oo 4340 °36-°87_-F&AID 1-80 |to2.50/% || Guile A OO EDS 
40 Corp stock 1967.-J&J| 104%| 10534) ---||Saffolk Oo 4 a 1935-57-A&O\b 2.00 |to 3.10/% 4%s 1935-1957 Nid 5.10 |to 4.80 
4348 Oorp stk 1971--J&B15) 105 | 10574) ---|| | 334 1985- * Alb 2:00 |to 3% |° || High Point 4345 1925 °48 J&J|f 73 ‘ee 
4348 Corp stk 1935 ---- b 2.00 |to 3% sullivan Oo rig 345-A&O|b 2.00 to 3.40 % ry at 1935 1969 | D f 73 me ho 
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106 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
— Basis Yield Basis To Yield. 
Bonds. Bia.” Ask. Bonds. Net. Bonds. 
D Providence— 
* S340 WW I W Im 1944-J&D b 4.00 |to 3.80 5s Harb Dev 1935-50.M&N/) 4.25 |to 4.10) % digs 1935-4 7 -------J&D 
®58 Po4s 045.._F&A\0 ey 4 to 3.80 Dock 1943...... Nid 4.25 |to 4.10 4s 1 REE oumaaw J&D 
°4%48 a 5-1951_M&8/0 4.10 |to 4.00 Oct 1935-47----AkO b 4.25 |to 4.10 4s Water Jam 2 1936... __-. 
448 W W imp 1946..J&D/0 3.30 |to 3.60 SD csi &N|5 4.25 |to 4.10 és Jan 1 1946......... J&J 
4148 Bdge 1935-39..A&O)) 4.10 |to 4.00 lL MEN) 3.00 |to 2 50 4s Oct 1 1954......... fe) 
948 1 Agee ——— &8/b 4.10 |to 3.80 Water 1936-1 _--M&N|0 3.90 |to 3.75 és July 1956....... 4 
4ĩ 1941-:961______- Vas 4.10 |to 4.00 Water 1939-1958_.-.J&J|0 4.00 |to 3.75 8 4s May 2 1957_...-- MAN 2 
Da 8D 558 8 °41-°61 M&S\0 4.75 jto 4.50 4a Water yh Ry oy ag, -P&A\|) 3.90 |to 3.75) % és May 1962......... 
5s Mar 16 '35-°46.. 16/0 4.75 |to 4.50 5s Ref 1065 955.J&J\f 27 35 aoe és Water 1962........ J&D 
East Cleveland— Pt of Goce 'B Bay H — 60 | Bee peer 4s Oct 1 —958 —— 40 
®5e St Impt 1935 -...._A&O/} 99 101 4s 1935-1950___...._. &D 
* b 4.75 |to 4.50 Woonsocket 4}4e Fd °41_J&D 
Elyria 1935 to 19388...J&D/0 4.60 |to 4.40 PENNSYLVANIA Ge | Rae N — 
4448 1935-1952_____. b 4.70 |to 4.50 b 1 961...M&Nj5 to 4.50 
ete one ORE MaMa aaa 4:25 [8 28 198 Pangea Po aT ——|| Hs Hatta saa —weR| ° 4 
Pe . ‘o jo = ° — 7 
5 Coun ‘ABxe 1935--P&A\d 3.50 |to 3.00 ‘en 1085. 108" rT, 1940 p 3.70 po 3.201% iis 1930 hang 1985-i067- dap to 4°30 
-- ba ° wa, < . . . -- be 
Ham: Oo *45¢0 1943-F&A|0 3.20 |to 3.00 4 — “50, °52-.....- b 2.60 ſto 2.30) % 5s 1936-1 ——— to 3.75 
®4%8 Oct 1 1939.--- . A&O|d 3.10 |to 2.90 way 1041, °43,°46 5s 1937-1942..-...._. * to 4.40) 
*4}48 Sewer Oct. 1 "47|b 3.20 |to 2% Hy eis <-M&Bld 2.60 |to 2.35 5a Funded 1935-1959_. 4&0 to 4.50 
4s O H June’36 op '16-J&L/| 99 101 1937, .--M&N b 3.00 2.40 4s Funding 1947_..... A&O 
Ironton *4%8 W "36..J&D/0 5.00 |to 4.75|% Allegnen J &WNib 3.25 3.10 
Lakewood ~ °4%« '35'39A&0| 97 100 5 o 3.10 2.50 
343 8 Oct 1945..._._...A&O| 97 100 | ...]| 438 1938-1940_____. _A&O}d 3.10 2.50 SOUTH CAROLINA 
® ik & Imp '35-"41_A&0| 97 100 : Ipai-t902 O}b 3.25 3.10 
Lima *5 <8 Sewer . 1935-194 -| 97 100 1 i i as A&OlD 2.25 1.50 Refund 1952 opt 1932..J&J 
5s Sewer Feb 15 °35-'51....| 95 97 5 3 1958_...J&J|b 3.25 |to 3.05 ti ctfs —— —5 53..J&D)5 4.25 
4s O-H 1944...M&8)|0 4.50 |to 4.25 1940-196 ToS J&I\O 3.25 |to 3.05 A ken Oo 4368 1 937-1945. ..-. 4.50 
a fs “186. 1940. PES b 4.50 |to 4.25 idgze 198 ——— 13 b 2.90 2.75 
1935.M b 4.50 ito 4.25 1935-1958 _.....--.-. §j> 3.30 3.10 : pignwey 1986-97 - F&A|? 4.30 
os et; GRRE SIESL ERE b 4.50 |to 4.25 Attoona—4s ‘36 opt °16.-J. —3 b 4.00 |to 3.60 —— Jan 6 938-43. & Alo 4.50 
Mahoning Val. San. 4s Highway ‘37 opt '32_J&Jj9 4.00 3.60] % ——— s Jan °62_J&J| 100 
*4 4s water 1935-52_.._A& 96 | 100 | .. a —————— A&OJd 4.00 | %----| --- (tex-exem).J&Jj _ 94 
M "sa Fy *5a°35-'44..M&8\0 4.50 to 4.25|% 8 D5séea 35, a —— — Co 68 1937...J&J| 103 104 
MiamiOonservancy Dist— | | | fj ‘46, ‘60-....--...... ‘J&D|> 3.60 Cheraw 5s "52 opt ‘32._July 1} 60 70 
*5 és (1 to 5 yr mat’y)_J&DI0 3.60 |to 3.40 eraddock Ais "85-" — b 3.80 |%----]| --- Olarendon 
*5}<s (5 to 109 maty)JaD b 4.10 |to3.90)% || 4e 1936-.. -..._.-._- N/O 4.00 |%.---| --- May 165 °36-"40-_- 12], 80 85 
OB See ofeer 1G rence) TaDID 4.25 |to 4.151% ||Oambere Oo asa asl 3:80 [6 3.501% ||Ootumbts de BEY Hedi wasl> 2-60 Ito 50 
Montgomery Oounty— Ohester “5°37 ° “17 ta tax-ex J&J|0 4.00 |%-_--_-| --- 4340 Water 1945____._ J&I|5 4.50 |to 4.40 
® Emerg '35-°42..3&D/|0 4.80 |to 4.50 — 1940 Rony J&J\> 3.70 Greenville—5e 1942... J&J|0 4.50 |to 4.25 
* | yh erates A&O)jb 4.80 |to 4.50 8 D 4s 1937-'42..../0 3.70 be W: 1 pt ‘38_Fa&s 6b 4.50 jto 4.25 
* 1 1941..... A&O)|0 4.80 |to 4.50 — sit 1 _A&0}0 3.70 a ville Oo 15 — b 4.50 jto 4.25 
Newark *43<s 1 es b 4-8 to 4.25 ot 35-1960. __.. _-F&AIO 3.90 |%----| --- 4\e w -] -F&Al|> 4.50 |to 4.25 
bd uth—6s '35-"36_ b 6. to 5.50 D 48 1935-1938, ...F&A)> 3.90 |%_-.-| --- Sewer 
by $74 035-1950. J&J\b 5.50 |to 5.25 jee ie i948 ‘9 46 _ - ae b 3:90 * —— — d ‘ 
8 1935 1950 ....- ° ° apn 1 1¥5G-1940.....- 
*6s 1935....M&8|0 3.00 |to 1.50 road 1936.A&0/) 3.50 0 5e Highway 1935-1946. F&aj0 4 75 |to 4.60 
*4348 St Impt 1955-39_ b 3.70 |to 3.50 4 = 8 1 — 5.00 to 4.90 
*448 51 — 38 —23 — we Pub ryt —— 3434 6a a —— “ 5.50 |to 5.25 
hes dinette stnanilians . e ay ane ° 
*Springf'd 8 D *58°35-"39J&J2/0 3.70 |to 3.50 42 1 —2 b 3.00 — 35 194 MAsb 4.75 jto 4.60/% 
Steabenvills obo 103 & 5 Mee b 3.00 |to 2.00/|% Seanette 4s 1935-1956 sib 3.90 Rock ‘ain 58 1961 ep — 99 101 ~ 
Summit Co— Lackawanna Oo 4s 1 alo 3.60 4g 1 4.50 Ito 4.25 
*58 Road Imp 1935...A&O Co 4Ks & 4ie___- b 3.00 % 4}40 Water Ste nS 4.50 [to 4.25 
*4%8 Oct. 11 J 98 8 D 4s May i 1945._|> 3.00 440 Water 1946-1965.3&J/0 4.50 |to 4.25 
aes $ 1985, tela het &O;} 97 erionT wp4s 265.4 48 b 2.90 |%-.--. ---|| 66 Sept 1 1939........___. 101 102 
*5s we W '37-44_F&A, 99 McK 't 8 D 4}¥48 °35- b 3.70 = be Nov 1 1943......______ 102 103 
obo os Ber a 5-1942_..M&8} 96 8 '35-'47__F&A)d 4.10 e b’g Ce be he's 27-47M&S Peg 101 
‘Whaet 1960..M&S| 99 1343 1 -J&J\b 2.90 / \|Sumter -=-$&3/2 to 4.50 
1940 M& 96 1937....- 101% ---|| York Go 43 4348 1935-50 .._J&J|0 4. ‘60 to 4.50 
shee — 1og4--—-BeSis) 94 May 1948-222 1043 = 
- aR ay 1948_....... wow 
of a Ses. 16 & shames + 4 oa Nov 1 1948......- J&J ool SOUTH DAKOTA 
k July i 1942...J&J| 90 93 1978..-.-- J&I ---|/5s Rural Credit 1935_...A&O} 1 
Sch 1930.......... J&J --.|] 3 sturai Oredis '36-40._aavu 
sais 1985: 1935-1950...... A&O| 94 97 uly 1042 J&d ---||5e oe RR dics i cin &8 
935-1956_..... A&O 96 cipteimnnnis J ---||/58 16 1935..... $15} 100 
1 ——— —————— M&N| 99 104 6 1955......-.- J&J ~---||/5e June 11035 30 &D} 100 
Nov 1 1966_-......- I&d ---|/58 Jan 15 1935-4@_..._J&J1; 
aoe 1085-41 —— AOb 4.90 |to 4.50 |)» eS J&.) 1014 sas Ht 4 Jan 16 1043... . 14/8 5.30 
—*—— CIEE A b 4.60 |to 4.40 8 5-48 .. Jad to 3. 4340 Rural $1 .-JS&J 
-1959_..-.. & to 3.60 Oorson Co 5s fd 1935-47_.M&N| 60 
rasan 1o4e- 1047 — — MASb 4.60 |to 4.40 15 1939-58_A&O15 to 3.60 Jackson Co— 
* —B A 4.70 to 4.50 donnie J&I to 3.60 a fund 1 ee N 15 
ie ae all & 937-1956-.-.....- J&D to 3.60 Per Oo 4%s fd °36-'47 qe 75 
mm 1935-1 1930 Mas 6 4.00 jto 3.80 Pittaburgh—4 $s °35-'50 J&D ow 3.10 3 Oo 4348 fd ’43-°48 J&D| 80 
Sanesville 8 D *5e '35-"43A&0/0 4.00 |to 3.80 BE wacamen M&S to 2.65 Sieux \s Se 1935..A&0} 100 
8-1946_...... 8 to 3.05 6348 Dec 1 1940_..._.. J&D| 103 
OKLAHOMA 32 = —— Men to 3 10 & 
xabdie.. ° ‘0 
Muskogee 5s Sew 1936..M&£|d 4.50 |to 4.20 A Dee ioae 1.50 -_ 
ogee iw O4.ZUi7o || 4£5%% Vec 1 10358— e 
ma Oity— Dec 1 1936...---- 2.00 tie 841 1939...... J&Di\b 3.80 |to 3.70 
5}4s 1935-1940_....-- J&DIb 4.10 ito 3.80 Dec 1 1937_.----- 2.90)|4%s rrcecy J&J\b 3.90 |to 3.70 
ater 1936_....... M&&/d 4.10 ito 3.80 Dec 1 1938... ..-- 3.00 tite refdg July 29 1955..J&J\b 3.90 |to 3.70 
448 Sewer 1936-_-_---- &A\b 4.10 |to 3.80 939-41 _....2 J& 3.00] 4348 July 11945.__.___ J&JI\b 3.80 |to 3.75 
4}4s Water Works 194] _J&J/d 4.10 jto 3.80 942-—53-_-...-. J&D % 4}4n way 1939. —— 34 3.80 |to 3.70 
ee 56s Mor 15 1943....| 96 100 impt 1943-49_J&J 3.£0)| te refdg ay 1 955... J. 3.90 |to 3.70 
Se M Aud’m 1961_J&J|b 4.15 |to 4% 
5s July 1946_.--_--- Alb 4.90 |to 4.70/% || 4348 1935-1955-__---_-- 3.50|| Oarter County— 
5 ave & Park "35-49 Fea b 4.90 |to 4.70 0 ‘35-'41_.. F&A 5s funding Jan 1 1959.J&.| 65 75 
5%s 1935-1939... _- Alb 4.90 |to 4.70 §-1950........- # 5}48 Road__..._ 2 — —9 65 75 
6s 1935-1947......... Alo 4.90 |to 4.70 4s 1935-1937_.......- % || Ohattanecg 
6s Feb 1 1935-1939_....._- b 4.90 |to 4.70 a ie ae —— 448 1968 — A&O/D 5.15 |to 4.90 
n 8 434s Memorial Aud "52M&N/b 5.15 |to 4.90 
4s 1935-1956....--- IJ&I % 5s Hespital 1954....__ M&8\b 5.15 |to 4.90 
OREGON —— Oecke —— 
bal RT SES ae 2.00 —2 uly 15°47..J&J| 90 92 
4348 Highway "35-44... A&O/D 3.60 |to 3.50 s Im — I $5238 Ou —— 1956..3&J} 101 103 
4348 1935-1944 (s-a)_...A&O/d 3.60 |to 3.501/% || 4348 1935-1940_..._-.. vidson Qou 
4 4 *way l (s-a)..._A&Olb 2.50 |to 1.50 940-1945... 8 Hie —*— "1947 ...-J&3 b 3.50 |to 3.25 
* s H’way °36-"49 (s-a). Aſob 3.60 |to 1.50 4s — lo 5% Ce meria] *3 1 *60J&Jib 3.50 |to 3.25 
gf Higteay Wsssti----Ae ob $20 (38.23 — OO] 8 | 8 
a. J — 
be 1088..-.-.... J&DIf 30 | 33 RHODE ISLAND S45 Read 1958_..--.- Jas 
5}4e 1935-1949_......- Jas i 30 32 Ceunty— 
ultnemad 943-------. M&B)b 4.75 |to 4.25 o Duarte gf 2. 1965..-.- [S10 3.40 aibsen Eighway 1947....J&D 
6 Bridge gees- 1944_J&D/ib 4.05 |to 3.90 Sranston —— eee 1935-37. b 2.00 nit Road id 1685-1958_._38) 
: 5 Bags hy — &AID 4.05 |to 3.90 938-1966_......._-. b 3.50 
4s ibah 1088. &D/b 4.05 |to 3.90 4* "73. moni b 1.50 Pst 1957 -ARO}p 
—— 1985-1930 Ms Nid 3.75 |to 3.50}% || Se 1935-1942..--_. ages A& . 7-29 4 1944.......- * 
oO 9 .-M&s e 
4i4 July 15 35 °80--J&I15|0 3.75 |to 3.50 =y Font Pall ~==|D 2.00 I" “4% i, Ret 1935-1948_..J22J 
uly 15 '40-'45..--J&J15|b 4.00 |to 3.90 : May 5-1042.-M&N b 1.50 ,_||\Sehnsen City— 
fnebctiory at 2-00 540 Imps 985- 1246.28 
Sch 1954.3&D '3.30||_ May 1 1985-1940 Ma 
et —4 1956... 4.40|| Knexville— 
s Sewer 1 eben 4.30 2388 Impt 1935-39....F&A 
s Scheel 1954..... 4.40|| 4348 Park 1935....... 
1937....... — 6s 1935-1937......-.. 
Be 1938-1951... _- M& 
% Fdg Sept 1 is567MaAs 
M nm y— 
4%% way '35-'49 J&D 
* Subject to taxation; by am amendment to the Oonstitution of Ohio, adopted Sept. 3 1912, bonds issued after Jan. 1 1915 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 






































Quotations in this department are 


iven per share, not per cent, except for stocks of Canadian Institutions, and are 


as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales 


F ‘igures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
eons ee are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 

































































































































































State Insittuitons National Banks State Ins:itutions 
waa ALABAMA Oct 17 Oct. 17 CALIFORNIA Oct. 17 
Surplus & Gross Surpius & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Vapiial. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nominal. Nomijnai. 
am— shar Beach— Per 5 
— = "| sooo! ser-700|10281ane|10o] 20 | 20 | Sema aces) 33 3 “Re 
fn ese i 2.500:0091 | phe aap 109 Western Tr & Sav Bk| 225,000| 160. 1,761,123] 100 sajles 
— 96°846| | 1.037:868| 100|z22z22|-2722 | Les Angeles— 
Bes pada 2,500,000]| 2635,163 40,674,450 25} 20 | 22 IR cant 2,500,000 }2.159.244 72,361,874) {25} 20 |..-.- 
eve kisaicas #300009) sats Bootes ~-=-" | oiievnie ‘irass Oo7 Teseceey — 
— | at00.000| 12.4871 355,954] 100] 90 |100 Obizens Nas Trust S| | «ao siel ss.cao.siol aol ie | 10% 
farmers & Mer. Nat-| 3,000,000] 5.070.193/110.202.887| 100] 326 |360 
wine we ae 1,000,000} 1,095,979! 15,793,263] 100]...... —— mmon..-...-- 1.200.000) 426,330] 8,459,600 {25 SS Veer 
M ts Nat Bic--| 1,000,000] 1:127.929| 12;462.135| 20|------|----- Preferred........ SS ee ee A ee 
Amer Nat Bk&Tr 500.000] 116,026] 1:657.192] 100|------|---=- Secur-First Nat pee PTS 281 a bake (25 re, a 
eS oR Oe Be 
Montgomery— Union Bank & Trust_| 2,500,000} 1,504,778] 29,546,886] 100} 70 |100 
Alabane Nat Bank.| 500,000 128,651| 2,599,849| 100|------|---.- re: | 
“ema. ---| 150.000 542,435] 16,735,813|{7}4| 634] 7 | Central Bkof Oakland) 4,146,400] 1,468,679] 35,421,111] 100 
net Ore ‘Sool! {5 — — Farmers & Mer Sav_ ‘000| 216,453! 7,837,718] 100 
Union Bk & Tr Co— 
80S) | 1 Hl eewccn|ocece asadena— 
ee Oe Citizens Coml Tr & 8] 300,000] 269,706] 3.012.015] 100 
. Geumtim.o...... 250.000}| 606,176} 12,328,530 (23 
City National Bank.| 400.( 168,302] 2,367,948] 100 Pasadena Nat Bank-| ci00,000| 21,612 767,351] 100 
People’s Bk & Tr Oo- 120.¢ 28,788 1.055.774 109 Nie , | Security Nat Bank.-| 300,000} 257.231) 2,372,356] 100 
Selma National Ban 0 : J i 
Selma Tr & Sav Bank 350,000 153,982} 1,419.6 100 sajles * Nat Beak ‘oe 509,000 497.734 19,610,415 190 nie 
Oo - ’ , * 
Merchants Nat Bank| 200:000| 59.110) 3,342,816] 100 sa/les 
Sumitomo Bk of Cal-| 145,000] 48.618] ~~ 943.886] 100 
SanBernardino— 
— — | American Nat Bank-| 1860. 0000 52.8541 2,291,860] 100 
San Diego— 
Netionai Ranks ARIZONA = 2 Anstituttons First Nat T & 8 Bk_| 1,500,000) 333,654) 21,393,413] 100 
Oct. 17 Oct. 17 San Diego Tr & 8 B 
COURIER. cnccnen 250.000 } 9g453,245) 9,953,911 25 
Nomijnal. | security Tr & Sav Bk| 600°000| 243.363] 4,791,409] i00 
bee-— Per |share : 24:480] 1.526.448 
Minas Merch Bk-| 250,000] 124.483] 3,866,000] 100 Uaies Rates as Se; = 108. 100 
JJ8.. Bg 15400000] 4.205.243 153,494,038 139 2, 33 
First Nat Bk of Aris-| 300.000} 223,329| 3.547.854 20| | Bank of Oanton’ Lea *300:000| -'187.350| “7 | 1474/44 
a -- , , , , 
Phoenix Sav Bk & Tr| 250.000} 181/362] 3/305.295| 25 re|cent Bop ct Amer b * 54,200,000147,774,0121934,911,256] o5|_.--.- J 
Valley Bank & Tr Oo} 1,050,000) 275,522) 12,358,177) 25 sajles Bank of America___b| 4,000,000|g1,978.742| 63.299.344] 25|_.-..-|_.... 
Bean ber aa! P98 20562] Fg eal 19 === -nnn 
Consolidated Nat Bk| 400.000| 138,752] 7,964,285] 100 or First Nat Bk] 9:000,000 £385 394] 18085 —— 
nso. , ’ ’ ’ ® ’ ’ ’ ’ ’ * 
Sou Arizona Bk & Tr/ 250,000) 304,589) 5,148,038) 100 fry as Ream BB ee sto i Cae el SS bth Pec 
Wonton Tense On . | 9,000,000 8,750.1631193,954.162] 10c| 217 1225 
Yokohama » Specie Bk! 1,225,000] 472,965) 3,965,532] p |... sit 
ional Banks State Institutions Common a — 7,500,000 — — ——— 211,291,396 {198 aacecslecccee 
— ARKANSAS Oct. 17 Preferred — 7:500;000 —_... —*— 
an Jose— 
First National Bank.| 600,000] 815.456] 8,227,149] 100 
Nominal. | Sap Jose Nat —- 154,109] 2'339'306| 25 
— er \share. an na— 
onety smite Bank_| 200,000| 81,286] 2,386,301] 100 Nio Commercial Nat Bk.| 200,000} 46,020] 1,061,979] 25 
First National Bank-| 500,000] 413:088| 5,926,919] 100 recent | First National Bk— Nie 
Merchants Nat Bank} 500,000} 536,964| 7,996,062] 25 salles mmon-...----- 500.0001), 178,519] 9,878,060 100 re|cent 
Stockton— : 
Little Rock— First National Bank_| 200,000| 484,141| 3,631,824 100 
Commercial Nat'l Bk 300,000 143.403 5.258.603 20 Tee ee Stock n 8 & L Bank! 1,000,000) 877,592] 8.452.700] 100 
Nat'l Bank. m 69, 465,703} 25)]-....-|--..- n e Depos 
Twin Oty Save Bi. 100;000]  28°474| ~ 665.285] - 25|.-.-.-|--..- —— 375.0001 118,000] 2,085,000] 100 
a = a 300.000/) 262,500| 5,962,823] { 20)...---|----- —— 
wes aan SE — — a Affiliated with the First National Bank of Birmingham, Ala. 
— —33 229,459] 8,019,937 a the Bente rane heeled eid elk oe Senetaat of Amarige (Coliteenia). 
ocec- , . ’ ’ eaeceee|eoere 6 e ocla Ww) a 
Preferred B....--| 250,000 100} ..-...|----- iameciiian (head office, San Francisco) became effective Dec. 22 1934. 
c The Pasadena National, Pasadena, Calif., on Dec. 1 1934,changed its 
Bl title to the Pasadena-First National Bank. 
RO a d Nov. 15 1934. 
Common.......- 388 20,579] 1,144,215 109 REV meee —— co —* —— Kong money. 
~oqzocee D une ° 
Simmons Nat Bank-| 200,000 a 9,680,215 - 325 |400 4 All owned by the California Bank; Los Angeles, Calif, 
Last sale pi ° 

















p Par value 100 yen. 
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See National Banks State Institutions 
CANADA (erage419) Oct. 17 DELAWARE Sept. 29 
Capttal Supine. Deposits rer | Bid, | Ask 
National Banks COLORADO 8% Institutions . . . . . . 
Oct. 17 Oct. 17 w $ $ $ a nas. 
Central Nes Bank... 210,000] _ 309.993] 1,647,595 199 400 107 
— ——— 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Union Nas Bank____ 1 203: 17 718.343 2,641,326 i233 133 133 
Nomi|nal Equitable Trust Co_| 1.500.000] 2,955.967| 9,456,005 73 
Colorado 8 $ * ... 6 
— Dp = . ’ ’ , , ’ 
Qolorado Sav Bank. 60,000] 161,492 1,521,037 100 
Common --| 190.990), 63.022] 1,900,0101(190 — 
Becbsesassat Bask] man 980008] 188 
a — . ’ . , e * 
National Bank Other Institutions 
Sone 4* Oct. 17 64 DIST. OF COLUMBIA Oct. 17 
Genenan.. be cata al 250.0001} 176,731| 5,356,132 50 — 
Qentrai Sav Bi & Tr 500,000|a 63,317| 2,517,081] 1uu | Was — | (voy > oll 
See |) ae ae ae 
State Bank 50,000 80,814 995,219} 100 = pe Ree Ay v 1 4.085 1'924'017| 10 
Denver Nat Bank— ° Hamilton Nat Bank. 336,828] 15.545.186| 20 
A 700,0 } 1149 297} 25,543,626/{ 50 rejcent Liberty Nat Bank. __ 225.637| 4.551.383] 100 
“PS le 700,000 50 sajles Lincoln Nat Bank__- 665,000} 8,018,000} 100 
National Banic-| 1.500.000) 2,078,789] 48,063,001] 1uy MeLachlen Bkg Oorp '242| 3:112'354| _50 
Union National Bk -| 100,000 5,697 192,772) 100} Nat Bank of Wash. 475.572| 9°766.257| 100 
U 8 National Bank..| 550,000) 1,936,807) 22,269,152) 100 Nat Capital Bank___ 7°391| 2'264.413| 100 Nio 
tional Tr Co.| 500,000} 1,530,991] 13,870,166; 100 Nat Metropol Banik: 1,478,109] 23:847.120] 100 gejcent 
a Bank 
o— aes 
Fires National Bank-| 500.000] 1,041.152| 17.338,470| 100 Pe nomen — 3,346,270) 76,923,694 100 
ua Bank... 30,000 318} 1,298,807) 100 Second Nat Bank. __ 338,1 6,269,240) 1 
Western Nat Bank.-| 100,000} — 90;352| 1,541,345] 100 wy ASS] 6.269.240 1 
Wesvern Nat Bat Secur Sa Com Bk 185, 5,585, —48 
mmon....-.-- 100,000} 60,510| 3,844,073] 190 my tony A nl 4,050,030) 38,471.51 
Senendee 200,000 100 Common. - ------ |1,275,544 15,168,070 bee 
M ‘Trust a 1,236,463] 4,605,128] 100 
Union an 694,482] 9,025, 100 
Wash Loan & Tr Co- 1,961,919] 19,022:727| 100 
National Banks State Institutions — 
cmcicoe — 
Oct. 17 FLORIDA Oct. 17 
Nomijnal._ ee 
— k & Tr Co on , Jacksonville— ey 
ac in 
Common.....--- 1.000.000) 418,856] 18,002,959]{ 20} 12 | 14 | Atlantic Nat Bank--/d3,000,000} 703,698] 29,011,135] 10 
ee cats | “top onol 22.5531 _ 970.3051 201277 722/727 Parnes 5 of Jack-| 1a onl — 
Bridgep't Olty Tr Co} 2,000,000] 887°945] 19,102°506| 25) 22 275 * —— — 
200,000} 135,329] 1;925.329] 100.... 
North End Bk & Tr — od Florida Nat Bank_.-/g 100,000} 91,917] 1,428,801] 25 
———— 125.0001 44,715] 876,079 {190 ——— 
— — 5* Bires National Bank-| 1.200.000], 350.460] 16,117,939] 196 
Common......-- 165.000} 186,929] 803,672 { ————— —— Florida Nat Bk & Trio 400,000| 187,637| 2.649.486] 25 
— — 100,000 10G) .aneualessos | BE Beach First 
National Bank...| 300,000} 215,597| 4,359,811] 100 
ord— lan 
Capitol Nat Bk & Tr} 300,000} 178,055| 2,253,391] 25) 10 | 15 A⸗ —5 Nilo 
Conn River -| _ 150,000 ,589| 5.838.604] 30/ 450 |-..-. | Oommon......-..| 100,000 }e 73,834| 2,021,190]) 20 relcent 
Glaets 4 T 14388 334 38 10 “60 9 Fiore Bank —— 388 105,449] 2,934,143 100 7 
} + . , , ee i i i a —— . . ,. , 
Hartford Nat Bk & T 4.000.000 3,822,311 51,289,148 22 19 | 21 J F | 
Bersrtord Fedo] 0.000] 214t aia! 22-280 ee. 900-083) 2238) $908 878 100 
. , , — —12 — 8 a * ry . Py 
d-Conn Tr Go} 4,000:000| 4,460:962) 33:584:670| 25) 55 | 60 
Tr Oo...| 100.000} °146:779| 2°113:788] 25]....-- 20 St. Augustine— 
Riverside Trust Co.-| 250.000} 136:735| 2°192'144/ 25) 11 |-_.-. Exchange Bk St Aug) 50,000) 11.875) 184,912) --- 
Bi bury Bk & Tr Go 125,000 '625| 1,629, 25} 40 | 50 | St Augustine Nat Bk|h 200,000} 12,384] 1,334,159] 100 
Common.......- £0 000 } 44,527 445,699 15 16 St. Potersburs— san pea * ad deal “al 
Travelers Bk & TrOo| 500.000} 939,218] 9.773.116] 100|------|.-.-- a a See - azarae scans 
Tr Co} 200.000} 236,036] 1,768,100] 100|------ 116 Tampa— 
Co...| 100.000} 123:824) 1/214:917] 26)------].__.- Exchange Nat Bank_| 1,250,000} 451,687] 10,205,734] 100 
First National Bank_| 1.500.000 509.1 11,160,889 1 
First Sav & Tr Co..-| 500.000] 136,214] 1/308,076| 1 
Home National Bank 500,000} 356,482) 5,443,695) 25) 21 25 West Palm Beach|— 
Meriden mk BD Oo 7 “Oe 83 anes 150 140 130 * Nat Bank ved @ 100,000 5,784] 1,658,266] 100 
Puritan Bk & Tr Co.| 150.000 7 1,302,465] 25] 20 | 30 | Cent Farmers’ Trust.| 250,000) 298" 181 8338 100} 
New Haven— 
fer Penk & Ty Oo. 250,000} 282,156) 1,955,900] 100} 90 /|100 
are SE 630,000 50; 40 45 National Banks GEORGI State Institutions 
pref te —88 841,532 24,572,507|{ ——— — Oct. 17 Sept. 29 
™ —* — ance 920,000 yA ae 
ow ven 
Common........ 800.000) 321,947 7,885.315){ 50} 50 | 55 Nomiinal. 
*  Proferred- =~ == 77> 200,000 — — ——— Por tare 
Sgdements 3 10.80.05 1M) OT) TO $08 ANT 0 AAP-TEN gg B00 98) NOL gal ia 
Common .......-. 170.000 51,361] 2,099,720 100 100 |135 | First Nat Sook. oe * 4°011'445| 86,776,071) 10) 23° | 24 
Us & * Tova Tr Go| 1.458:700| 782,535] 13,198,954] 100] 100 |105 —— * —— ge 1.090.000) 530,045] 24,455.773|/100] 150 |160 
New London— Gene Be & Tr Gs. 1 500:000 192,087] 1,521,511 pee: pene 
v -- 3 ’ ’ . 9VsestT fee eeee 2222 
300.000) 496,560) 5,108,285) 100 - Trust Co of Georgia -| 62,000,000] 1,999:571| 12,043:453] 100) 255 |265 
National ‘. 25.000 90,656] 2,716,001) 100 rejcent — 
Bk & Tr Co.- 000] 166,227} 1:201:693 100 salles 
throp Trust Co.-| 287.500} §30°811| 625-751] 1 ® Sale price. 
Norwich— ? Branch of Savannah. 
Thames Bk & Tr__-_- 550,00C; 309,509) 2,851,145) 25) 17 20 a March 5 1934. 
Uncas-Merch Nat Bk}; 200,000) 123,841] 1,510,664) 100} 95 [100 b Sept. 30 1934. 
Stamford— d Member of the Atlantic Group in Florida. 
Net’ — | — ¢ Affiliate of the First National Bank of Atlanta, Ga. 
& -| 1,000, 1,308,921} 9,044,515) 1 11 115 J In process of liquidation. 
——— 700-000 1.081706] | F'oos St 199 "133° "|ia5"°" | + @ Member of the Plorida National Group. 
* atta h Affiliated with the Barnett National Bank of Jackscnville, Fla. 
Otties Mirs’Nat Bk} 600,000 717,604| 9,940,170! 100] 125 [130 F teeny ea 
a J ’ 1 Last sale. 
Waterbury Nat Bk— 
p In process ot reorganization. 
Co ——— 500.0001) 133,533 4,179,869) { 50 22 28 oe ea “s 
Oolonial Trust Co--- 1,000,000 2.711.198! 7,483,794 100] 325 "|350 t Trust funds. 
‘aterbury Trust Go| ‘300.000! “'178'963| 2°509,962 30 | 35 2fx-dividend. 
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State Institutions 
State Institutions National Banks 
Surp Gross Surplus &| _ Gross 
Capiat. | Depeote, |Per| pia. | ass. Capttai. | Profs. | Deposits. |Par.| Bid. | Ask. 
Nominal. Nominal. 
Per |share. 
Georgia Bigin Bank...| 100,000] _ 49.768 894] 100 
Serta ee fro | Berar ae] SR GAR) NI 1B 
Oitis & 80 Nat Bank-|r —88 2,827, *8 6§.810,826] F106) 12%! 13% Union Nat — — — 
Nat Exchange Bank-|¢ 400,000] 110,602] 2,558.901| 100] 81 | 95 
Cent Nat B Bk & Tr Qo} 600,000 peg 8,451,815] 50 
Columbus Bi & Tr 850,000) 1,110,133) 5,265,110) 100 se acaba 1,500,000 } 1108,498 18,430,210} 15) 
Fourth Nat Bank..-/¢ 300,000} 128,945 1.613.386 100 Njo___— | _—sCprreferred.........- 500.000 20 
Home Savings Bank k.| 150,000 By 11a 10 = First National Bank £000] 1,225,700) 11,464,269] 20 
First Nat Biot Gal | 200000 | 100°756 1,204,639] 100 - few aaidege Geo 6— 1,347,991|{ 20 
First Nat Bko > ’ — 100°000 oor 
Sout uth Side Tr a8] 150,000 66,284 658,155] 100 
Macon— 
Ottis Bank. ’ ,948| 66,810,826] +10] 12%] 133; 
Olty Bank & Tr Oo 7) S98 005 3 930/345] in... a ale. 
First Nat Bk & Tr Ooje 500,000} 336,578] 6,416,619} 10)-....-)_._. ‘ way of Quincy 100,000 12,653 585,129) 100 salies 
—— ay on —— 200.000]| 32.868) 2,427,220] 100 
Otte S Benne -|75,000,000] 2,827,948 i t 10} 12%) 138% ene eae 200.000 124,339 4.330.208 109 
— ond —— 00,000 } algae 3,504,076 { H 3 5 Peoples Bi oF Fuincy| y 26,361 362.968] 100 
Savannah Bi & is. 00:00 213,005 pape ————— — 
a 
——233) — * 1,008 643] {100)---nn-|aannn | 333 187.7421 33336 
— — — * Tee Nate | a8 214:029| 5.062.308] 100 
— — Nat cal'Bank_| 500,000| 168.270] 7.622,796| 100 
oct 17 IDAHO Oct. 17 — — 150,000] 107.830] 4,094,646] 59 
— | Springteld Marino 500.900} 250.108) | 8,125.357| Lud 
Per |share te Tr & 8 Bk ’ ’ 
Boise City— 
shy. pr em 000)} 113,073) 9.519.635] 100] ⸗ — 
—— 710| 100] sales 
E .576| 19,337, 
Birss Security Bani 1.250:000 935.576] 19.37.7101 100 é . 
ational ents — 
‘ational Banks State Institutions 
* Oct. 17 ILLINOI Sept. 29 Nomilael. 
Per 
a ye — 244] 100|}300 {325 
: ’ Nat | 500,000] 646,211/ 9,640. 
simu tke tanh. 160.000] 29,790] 1,194 Nilo Oltisens Tr & Sav Bik] 100.00 174.398) "934.290 —8333 at 
erchants Nat Bank} 400.000 85,339} 2,909 cent —— »— ~a- ~~ 700. 349919] 8,296'3 240 
Old Second Nat Bank) 400.000} 96.443) 2/016 me | Hestomes Oe Home -| 68— — 
“Sane 500.0001} 190.197) 9.513.990}{ 199} 260 [260 
Belleville Bk & Tr Oo] 150.000 67.000} | 1.800 ----- | Preferred --..---- 650.000 -- 
Belleville Nat Bank. * —— 
Belleville Save Bank-| 300.000 283.988) 1.749.265 — - 
St Clair Nat Bank— ee oe 500.0001) 325.747| 9.524.175] 20 
Qommon-.....- 150.000)\ 136.788] 1.951.537 ----- — J $90,000) 20 
— ay! ——— | 221.784) oss.as Nilo 
tate 200.000] 27,248] 932,188 ----- | ,,Preferred-—----=-] 500, cer 
AmNat Bké&TrOo-| a al A 120 | Dime Trast & Sav Bi 290.009) 21,161] 540,738) 20 
Preferred .....---| °750,000 gilt Ragan) Qi | en Bic = entures -...- ’ : 717, 20] 
Austin State Hani - 300'000|, 22 22.188] 1,941,702] 100 -757- | People’s Tr & Sav Go| 300,000) 929.776) 6.717.406 
Oey Nat Bie Te Go 4.000000] 1,908°245| 95,876:903] 100 95 * PS Gs ae 
—— — £6000 —0—— — — ihate Bank Sav Bi.) 376.000 18:218| °"704°750| 100 
ag —— 109.000]) 30,406] 820,498 20|---...|....- 
e Bank. 300 25 American Nat Bank 
Sie ee ene O5 | Gear aatased:| SIR RB) 800-042] 21.400.7701 48) 7 | 10. 
Common.....---- 25,000,000) | 16535 685|742,459,658 79 Fountain § State Bk 3,499:000 9.506 tel 62. 7 i358) {00 “igh 35 
— — 888) —28882 823368 1 
First Nat wood 000 747,117 6,770,978 210 ve Oo Bk. 50.000 16.657 264.435 100 — — 
Halsted Exch Nat Bk 200.000 199) 3,555,212 Merchants’ Nat Bir ~| 1,250:000| 1.928:621| 21,494°603] 1001 187” |i80 
Hamilton State Bk--| 200.000 25,153) "774,907 ad By ey oe ie ye 1,845,827) 100)-....- 
Sommeon. se ne. 250.000|| 169.079] 7.018.308 © | Peenee From So--- 188.009 198:847| 1:463:721| 100|....--|.-.2. 
—** ty Natl Bank - 309.000 200.777) 5.054.288 pore | ee 1,500.000]\ 713,413] 27.037.821](100| 105 | 120 
Morcha — "300-000 apo 288] 1-894.198 8° _ | indisna Trust Go-_-| 15000:000| 1,261,915] 10,488,285] ‘100| 188" "|i76 
Motrop State Bani. 200.000) 59.236] 1.257 © he. Aes 200.0001) 287,800] 2,818.051|/100)....- 
; yk Hier Some a ER ~~ pete einai Tineetesye |; waned 55 
ukee Av Nt 000 0,679) | 659,293/----|-----=|---.. | _ Preferred -.-..... ' 6.461] 11,318,695) 100) 400 
Mutual Naé SB of On| 6 134°857| | 4,500:527 100° | Union Trust Ge->--} 600,000) 1.87 
Nat'l Boulevard Bk. 500:000 006] 10°598°779) — 
£y BK] , 200.000| 108.457) 3.380 "40°" | Otty Nat Bank 900) 65.210] 2,213,892 
Persone sey BK| 1.000.000) | 125,063} 4.032 srk aavBi| G00.000| 159:164| 2:908"4381 100 
Ln & Sav Bk) 2.000.000] 1,316.760| 3.142 98 | Of =m 600'000| 138/846] 5 “360.767 100 
Pioneer Tr & Sav Bk| ”"750:000| -'379;391| 8.782 2 | Spe eee Fee 250,000 57.271| 2'266,152| 100 
| era ey AS POD bon  Brr'aeel Waa taal 1081. |o. St Joseph L & Tr 1000] 278,088} 1,052,192] 100 
te Bank..-| 200/000 (009} 1,240:798] 100]----2-|-2222 rejcent 
State Bi of Oleartn a 420.000 13 479 1.278 — enti salles 
Baty By Bk of Chic.-| 300:000] 70.530] 2.908 A— 200,000] 90,829] 3.376.470] {100 
= * fr been Me 500,000 
eet Slst State Bi 88 3332 ane Haute” “itiret| 
Western State Banii-| 290,000 105.727] 908:824) 100|------|----- EMROR. ~~ s--.-| 500,000)! 227,007 12,838,627|{ 20 
Tr & Sav Bk-| 450,000] _ 63,814] 3,201,127] 100].-....]..... Preferred .......-.. 500,000) / 
pance,di Napoli Tr-| 300:000| 119/828 2,321 284 ã 
Unie Olty ⏑ Tr.” 300-000] 936°901| 11,416°878 Sate gates 
& Sav Bk ‘000 rit 0'343 70 t Branch of Savannah —— 
East Side Tr&Sav 33388 60,22 1 008 — a Lamasco Bank just recently Byte ad oe perma be a new 
| dt T&S Bk 6.000.000 8,679,881 153,100, :005 aa 4 hag Be "ered by pay RB of the Currency'on Dec. 2 toad 
‘Ga Me Modine d for business on Dec. 24 1934. e new laces 
Capital notes. ___- 100, a ee ae the oft Madison & Kedzie Trust & Savings Bank, in receivership since 
I-O Bank & Trust Co| 200,00 24.529 : 743.789 20 78 on hen 
Lebeviee Te kB ER 300-000] 1,020/084] 19'568°046 130 ¢ Affiliate of the First National Bank of Atlanta, Ga. 
Machacdesre's| BiB) 33508) F081 iy) $8 |e | fists 
Trust Oo_.| 3,000, ,618,387|242,343 L bined statement. 
Ameer & Sav . 2388 — 333 4,857 ,543 1 tT 5 E x-dividend. 
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p a 
ationa State Institutions Nationai Banks State Institutions 
wine cand IOWA Oct. 17 Oct.17 LOUISIANA Oa 17 
Gross Surplus & Gross 
ae Deposus. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomiinal. Nomiinai. 
Parmeret hoch 8B $ sep] 1.087.573) 1001 Hatt Sank , : . ewe 
First National Bank- 40,542| 1.717,273| 100 oe Shiai’ — 300.0001} 91,246] 3,371,998] 10)-...-- Ba 
Rapids— Louisiana Nat Bank : 

,004,081] 21,971,732] 100 Common.......- 300,000] 238,049] 6,083,906] /100]-..-.- Bh ew 

People's Sav Bank. 2987 353) 21962/965) 20 Preferred-.------ 300:000|} 1 ae a 

Ui States Bank _- 40,183] © '428:575| 100 ila. 

Council Bluffs— Ber RS pe An Bank & Tr 1,000,000 — 2 18,073,342] 1000 30 |.-.... 

ony Butte Sav Bk 192'973 3,935,068] 100 A dial 1.200,000)} 624,408] 33,226,308] 20 16%]... 

peta. ee SEES | 2 Ss ANS. Rs Oe et, REN RENE 500, 
TN Aa ak , 145, 100 Nat Bk of Gommerce 
fer ee —* pg 100 Common... Seiad 1398-908) 643,921] 29,251,985 20 Eig hm 
re aes m ? — —— ai & 76s "208,000 .731| __ 278,622] 20) 18 | 20 
-.| 2,800,000 4,084;583 90,345,515 49 | 55 

Da Bk & Tr. 480,882] 17,517.783| 100] 4* 

Bankers Tr. Co Bk— —— First N: mal Bank_ 1,000,000 347,806 18,626,443 100 weeceeccsl|ooecen 
Common ........ sa|les Commercial Nat Bk_| 1.000.000] 266.655] 12,254,514| 10C/-...-.|-.2.. 
Preferred A2..2~- 346,217| 11,233,637] 100 Cont'l-Am B & Tr Oo| '950:000|b 106'872| 5.788.184 199 wn abe: <A 

Cap Oley Ste to Bank 63.846] 1,288,788] 100 

i abiiacatives } 244,360] 16,746,834 {i 
i Ses = 
— — — es MAINE om ape “ 
at ie 4 nt } 656,592] 37,719,738] { 100} 
Home Savings | Bank_ — 1,381,779 100 A —— 
Bk. 22.033| _'215,087| 100 yy 
First Nat Granite Bk| 1,100,000} 151,897| 7.154.877] 100/-..--- 2 al 
Valle aque 194.185} 2.781.800) 2 Depositors’ Trust Co| 611,425, 361.068| 6.101.493} 25/30 | 40 
its oe Bank 32,619) $335 896 190 Bangor— 
Vv 
3 . =" Merchants’ Nat Bk-_| 1,000,000! 236,304| 8.483.967! 100/.....-/_.-.. 
Nasions 161.873 z — ——— — 7,847,479| 100)------ se 
seve Bok Noe Baskis 265.656| 7.055.776] 100 Common........ 23833800) 419,816] 12,019,139 {33 
Nat Bank. _ 125,611] 4,079,741] 100 Preferred . ....-.. 000. 1 
eedbury Oo Sav Bi 29:753' 1.285.725 1 Senttans 
National Bank} 600,000) 423,924| 8,686,570) 100; 60 | 80 
Tomer] | Seer] Beseele Ulead) SSR Bae 
“as 7 = 12 Nat Bk of Commerce} 400,000} 137:918} 5,561,443 20| 17 | 20 
Portland Nat Bank— al 50! 30 40 
a wontnss. Preferret A-==--| 8) 235,645 13,418,042] —— 
— -| Preferred B..___. 150,000! ot 

American Nat Bank. 150, 53,151} . 1,112,574 Nijo a 

Exchange Nat Bank. 150, 88,000} 2,100,000 cent 

First National Bank. 250. 180,565) 4,736,411 les * 
bo ae MARYLAND Sept. 29 

way ——— 300 207,709} 10,231,334 541 6 —— 

— State Beak 300:000 136,016} 2,208,688 100 108 Por |share 

Security Nat Bank. Balt Comm’] Bank../ 500,000} 306,135| 3,383,231} 10) 4%] 6 
Common........ 100,000 } 32,590] 2,863,366 125 Baltimore Nat Bank 
Preferred. ....... 100, Common.......-- 88 590,6' 21,169,971) { 10j......|--.-. 

Riverview State Bk_-| 100.000) 242.011) 2,527,721 175 e— — rs Anta 1.900.000 * 6.508 “5 * 
Leavenworth— Oanton Nat Bank.--| 100.000] 125. Y 100} 25 | 60 

—F 33 — Oba) Bal ay 

* Bk 8 21.986] 831.703 First National 4.000; 6,361,315|141,286.4 10 4858 4038 

Nat Ocnt Bk of Balt- 88 547.283 100} 1 156 ‘. 
Contra! Nat Bank... 302,427] 10,681,574 aay Bank_-| 750,000} 509,017 39 32 
Co... 217.898] 1,112,268 Colonial ---| _ 400,000] 281/214 25 2136 26 

Citizens State Bank.| 115,000 t 560.298 Equitable Trust -| 1,250,000] 1,631:171 100 12 14 

Fidelity Sav State Bk| 200 52,825] 2,970,640 Trust Oo-_-_.| 1,000,000} 597,533 25 70 

Guaranty Bank Nilo Maryland Trust 

A este, my. 50 } 16.761] 927,537 cent Common........ 1 .000.000}),1.,201,866 { 10 3* 18% 
| = a 150 salles Capital notes...-- 2°000,000 “azl aod oi} 
de wy 8 5.905 959 he te Tr Os. 12888 35333 1551 , & ame 

Nat Bank of Topeka 5 419.079 8.652.811 Safe Dep & Trust Go 2.000.000] 4,302'977 100 70 

Feocks — =|  is6 17'867| 1'272'335 ys al 2.500.000)) 1,736,074 | 3 | 5 

SE > Sa ein gong eR 

First National Bank. 1.900 1.274.663 23,050,117 First Nat Bank... 200,000} 333,849] 4,653,303] 100) 200 260 

— e' . * , es Pa 
— — lee lad bo oe Diy 
Union N. 0 ae ine tad Second Nat Bank.--| 500000} 198,944] 5,382,976] 100] 150 |200 
n —— —— — —— , , , bert: 
Preferred.......- 100 } eam 150,000}| 95,548] 2,418,365 { 15] 30 | 35 
Union Stock Yds Nat __ 100.000 19,390 735,502 Capital notes_...- ees ee — 
ETT Frederick— 

National Banks State Institutions Citizens’ Nat Bank_. 100.000 980,200} 7,522,766) 100}....-- —— 
KENTUC Comm’! Bank of Md : 120,413] 1.828.790] 20|-...--}-.--- 

Oct. 17 KY June Farm & Mech N Bk-| 125,000 429;200| 3,720,041] 26-30 "| 36 
* —— — 833) 79,428] 1,201,044 15|-~-.-- — 
ee ee ae 200,000} 427,404) 3,830,291 Fr’k Town Sav Inst_ 150.000 298.413 3.140.361) 198 eT 
ee ee 33 94,725) 3.244.468) 1 Rr PE : oA sass 

: Lib Bk & Tr G5 : 150,669] 5,235,024 

Sat anh SRE ’ ® ’ 1 State Institutions 
— ee ar Nationa! 27" MASSACHUSETTS “*43"43 

Beuk of Commerce—' 

Common.......- 300,000]| 153,327] 1,814,127 Nominal. 
— Bie & Tr Go- 150,000) Fine Notional Bank .|44,500,000|29,674,873/508,925,003| 90] 97'%|° 2756 
me: al eerie 1,100,000 Merchants’ Nat, Bi_| 3. 900 5.321.319 — 190 0 345 

od Rock ° , , 2 
P 396, Nat Shawmut Ben -|20,000.000/10:860.914/175,486, 25, 16%! 163% 
a 2.700.018 1 278 Second Nas] Bank... 2.000.000] 4:346.412 3883 98 |103 
tr ‘339, OCommon.........| 500,000] 375,643] 10,886,950]; 50] 24 | 26 
— 1 Preferred...--.-- 8880) 50 
43 
"429° * Sale price. 
33 M0 a Nov. 30 1934. 
16.741.837 : ; 
— 2 er aes 
3.850.855 , 
9,450,970 e June 30 1934. 
935.918 f Citizens Union Fidelity unified certificates. 
9,230,895 g Affiliated with the First National Bank of Louisville. 
1,003,330 h Member Northwest Bancorporation. 
1,241,366 4 March 5 1934. 
3.096.230 1 Last sale. 
1,240,000 s Ex-dividend. 















































































































































State P i mae Nattonai Banks State Institutions 
Newent! pont? MASSACHUSETT Oct. 17 Oct. 17 MICHI Oct. 17 
Surplus & Gross Surplus & Gross 
Capital. | Profits. Deposits. Par. Bid. Ask. Capital. Profits. Deposits. Par. Bid. 
Nomijnal. Nomi 
shar trol $ $ $ Per 
pecwtons. wire Col _750°000] _ 302.841 1,326,593] 100|. 9” |"2"* | Com’ wealth-Com'l 
Boston 8 Dep & Tr-.| 2,000.000| 3.816,131| 28,875,607| 100|7280 _|-~--. State * 
bia Trust Co... ‘000 214,675 1,961,017 190 ity AS Or Sit Common ......-.. ‘ 500.000} | 437,388] 35,163,525 50 
Peay et xl coaoss 
Old Colony ‘Trose Go| 16:000-000) 6.098.662] g.r7a1105| Of \'te_|-n7—. — —— — 
—— Tr Con. 8,000,000 8,093: 688 ©65,441,802| 100) 175 |200°” | Nat Bank of Detroi : , + Bins 
Union Trust Co..._- 750,000] '398.758| 7 170467 Bn pee J 3028000 879.4905 240.078.243} 10 
—, — 1,pooc pool} o2o:722 preg: oe tof Oe, aie 900|), 678.650) 13,575,039] 19 
rust Co... "100, eGieoel “ae ; 2 ie 10 
Winthrop Trust Co__| 100,000) 129,318] 2,531,462] 103400. ----- | ppuoterre mene 13838 n767.765| 440,494) ‘100 
paren Was 232,909] 3,538,564] 100| 120 peter ae a ae! ~ 
Beverly Trust Go---| 100-000] 85:873|e 1:274:683| 100| 78 |-222.] * — 191.260 In 9,892 01.325,660){ 20) sa 
Detroit Trust Co— : 
— — — 3.150.000!) 1966 780| 911,266,105 20 
Brockton Nat Bank.| 820, | 216,292] 7,759,636] 20)---.-- 75 Preferred _-.._-.- ,091, 
Heme Nat Bank... 30,000 228:540| 7.525.979] 100|------|----- Highland Park Trust 500.000 278.910 ol? 410. 927 100 
Sounty Be — 88 520.856) 4.604.088) 109, 83 
Mere, dtr Oo =| 1,000:000} 1,156,436 16, 128,160] 20 salles ts Com & Save Br. 500.000 692.642 11,996,016 20 
East Cambridge Nat Bank of Flint : 
Lechinere Nex Beex.| 200,000 145,975! 2,623,069] 100 — ---| 300.990)) 226.437) 4.488.517) 20 
Fall River— 
Fall Fall River Nas I Bank 490.900 184,106} 6,101,697| 100} 97 |_---. 
-| 1,200,000} 305,996/¢ 7,290,234] 100] 93 | 96 Grand Rapids— 
Co... ——— 250.0000 976,536] 750.8781 200 8 
Fall River Trust..-.| 200.000] 159,410ic 2.800,607| 100} 6 Content of Gran ep | 
aa PS ———— 500.000|| 274,202} 6,265,877 20; 8 
Safety Pond Nat Bk_| 500,000} 620,549] 6,856,805] 100|....--|____- pe referred - =~ ---| 240,000 20|-...-. 
— — 400,000|| 156,199} 5,238,699]; 10] 2 
2 Bank 150.000| 248,629| 2,874,875 4 a See 500,000) | —24 
— 6 — Olommon“-._-| 1,000,000) 571,663| 30,241,755|; 101 6 
—— —— wy Yaa — Nile ==-~-~~-| EO O00! —I— 
hoe srt | Grasassmertace-| Zes:am) “Og-azal , fas-tsal 199) 66 
eee 3— 588.388 7057368] 3:089'Se5] 100] 8 Matchigan Trust Go--| 1.200:000| 558°421lg 1°584°637| 68 
Ho 
Hore Nat Bank—| Saginaw— 
Common....... * 880 aa ail 7E11 2G Se hoe 846 45—... wey Nat } Bank & tebececl 
F — 11 Mie — ⏑ ⏑ ⏑ ⏑ ⏑ ⏑—— 260 
hr. —— 100.0009}, 224,746) 2,670,976){100| 35 |... 
pee aetna 1,400,000} 187.900] 9,046,458|s 20, 3 | 6 — 
Natisra! pants MINNESOTA dsitom 
———— 600,000] 256,228] 5.652.6061 25|-.....| 25 Oct. 17 M Oct. 1i 
Lowell— 
eton Nat. Bank. 300,000] 236,716] 3,549,923] 100} 90 |..-.. matie Nomi 
wi th— 
of Comm & Sav} 100.000} 25,020] 355,040] 100 
ae nwa] LAGG.000) 641.116) 10.150.907} Ope:24 | 26)6 — — Bank.| 600.000} 379,803) 4,261,987] 100 
uth Nat Bank. 200,000} 23,559} 1.359.820] 100 
Central Nat Bank— Amer 
Common... -—.- 200.000 } 236,396 3,124,545} 50 Sed: Shan Common. -....... 1.500.000) 753,273| 22,949,821 100 “ 
Manufac'rs Nat Bk_ v ge > — Wes Wak eile re 
National Cine Be] SONS, 378.518) 2.907.200 Me HIE - 9— 33 TO 600,000} 126,594] 4,024,881] 100 sa 
Common 200,000] 52,296] 3,324,055|{ 50|-.----]_.__- Northern Nat Bank_| 1,000,000} 264.341| 6.099.565| 100 
Preferred________ 200.000 la aie Pioneer Nat Bank..-| 100,000 23,8) : 190 
Besex Trust **5 250.000 451,126 2.676.487 8 i70 ~~~ > | Western Nat Bank--| 150.000} 13.559) 597.960] 66% 
Security Trust Go. -°) 200-000] 1,022°497,c 9:388°019| 20, 72 2 Bnpespelie— |, inl Sine wai Wien Vee 0: 
55558 —— 
o = , , , -eel*eeee- 
Merchants Nat Bie — ———⏑ Mactan seca First Nat Bk & Tr Co/06.000.000) 5.373.047/124,646,57510, «| ------ 
Common__...__. 500.000) 385,268 7,515,594] 201 33 | 36 State Bank|b ‘100,000 30. 721.919] 100)-..-.- 
~~~ 77771 500,000 201 20 |.-_-. i arquette Nat Bank 0.000) 121,143] 3,062,343) 100]------ 
Safe fe Deposit Nat Bk Midland NatBk & Tr| 1.000.000 2,366] 13,137,231) #...|------ 
——— 250.0001} 308,219 5.504,261/ 1336) 12 | 13% Se ; 1.159.807 /0.--|---nn- 
——— SOLO sae, 231 poo ag gles §.000,000!} 1,803.547|107,520.578] 100] § 1834 
Warren Nat Bank Produce State Bank_|b ‘100,000 37. 085]. 1,302,976/_..|------ 
—— ma 844 α nag Third N'weet'n NBE|! 200:000| 47,510] | 1,093:388| #222) 222 
—— 150.000 4th Northwest Nat’l_|{ 125,000} 114.333] 2:174.511|4_--|------ 
Salem— Nio 
ercha Rochester— 
Merchants Nat Bank 650,000] 58,283] 3,636,489] 50 Fejcent Firs Nato * Bank |p 200. 099 130.7 56 41 09.972 p00 No re 
Gea Mad POA RTE 250,000 10 m Nat Bank... x ° ° A 
Preferred —— 2900001 235,189] 6.760,889]{ 19 st. Po 
mine | S383 
— Drov ExchState 0 375 000\u 30:134| 1.555.228] 100|------ 
Common._...___. 1.900,0001} 319,835] 13,639,041 { 19 3 5% Fuss Dettonns Bank. 76.000 4.053.318 111.96) age 7100 —2— 
Third N Bk & TF Go 41,500,000] 1,778,534] 25,512,709] 100] 145 |155 — Ruapire Nes BERT rOo) ¢ 509.008 121,477| 6.231.244) 100).-.--- 
Rion ane Soe | 1 B00 901 Lesa atl Later ate] 38) 4b | 42 | Bildwey Sev ue=|* —— 
4 Tr. — "166. "425, Ae mmon........| 100,000 66,646|° 3,097,748] /100]---.-- 
est Springfield Tr_ 95,000 As3} 1,425,674) 25/-.----|----- | Qommon......-- 100.009 } {100 — 
Taunton— Piret Trust OS ESB 1H p1.000.000' 155,066' 1,639,839|p100! 100 
Machinists’ Nat Bk_| 200.000} 266,285) 2,168 .963| ~ RRS ISCAS 
Bristol County Tr..-| 300.000 328/216| 4,030;:578| 25|.....- He er 
Mechanics Nat Bank 6 First National Group. 
Common.....__. : 500.000 } 431,040) 14,736,625 199 — 11— ¢ Includes savings deposits. 
Guarant Bk & T Go| '200;000|} 160,000] 2,500,000| 10|------| 15 | ,,@ Stockholders of the Third National Bank & Trust Co. of 8 
ercester ‘0-| 3,000,000) 1,331,630) 32,121,180 20| 4 |--... | Mass. —————— tock of $1 ee ee ee — **—— lative non 
of common capital stock 
g Trust balances. h June 30 1934. 
— — i Member of Northwest Bancorporation. 
i Last sale. n March § 1934. 
National Banks GA State Institutions o American National Bank of St. Paul affiliate. 
Oct. 17 MICHI Oct-17 p Member of the First Bank Stock Corp. 
Nominal. r Stock has to be offered to board of directors. 
Ci Per \share. s New stock. 
Sity Bank — 300,000} 68.8001 2,735,509] 100]_...../..... 
Nati Bi of Bay City - 400.000} 204,196] 4,460,211] 100|------|----- t Affiliate of First National Bank of y> ee 
s . 
& Savings Bank...| 500,000| 450.412| 8,201,406| 100|------| none. | = & Oct. 6 1934. z Ex 
















































































z Includes $822,298 restricted deposits 
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rf 
iona State Institutions Nationa: Banks State Institutions 
National Banks ~~ MISSISSIPPI Oa it Oct. 17 MONT. Out 17 
& Gross Surplus & Gross 
Capital. ———— Depostis. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
$ 4 $ Nomiinal $ $ $ oe. 
One cual Bi- rs aa yeldiand Net Bank 200,000! 132,044] 3.408.981 8 
a - . . , , 
— Foes ey —* — 94 — ivb'oon|  aa°sia| | biae'baal 2 
— Bk&TrOo| 665,000 987-032 7.071 : 146 100 See = 
et ee — spose) ores — 
cen os<0 * ’ 
Citizens Nat Bank..| 300,000) 56,942] 2,543,145] 100 salies Metals Bk & Tr Go |g 800,000] 535.910 8,780" '273\9--- 
First National Bank-| 400,000} 79/375 2.39 '626] 100! 
Mae & Farmers Bank) 250.000, 15.500) 32,296.560) 50 rise Net Bk &Tr Col 300,000| 453,085] 8,823,268I0--- 
* aie. le in 66,845] 5,503,883] {100 
First Nat Oo...| 700.000} 99,602] 4,721,733 — 503. 
Merch NatBkaTr Go 300,000] 238.257} 4.186.999 39 Preferred. 400,000 } 100 
Nationa: Banks State a 
Institutions NEBRASKA Oct. 
— MISSOURI dats == 
Nomijnal. 
Kansas Ci Lincolna— ‘Per \share. 
* Oont Nat Bank— 
: lek 2 34 .136| 1,065,618] 100 OR Maik ares 
mA Mee 8 38 102.100] 7.000.900 409 | 
2* * 5 First National Bank_| 850,000) 345,706| 1 
Drovers Nat Bank.-| 600-000] 367;024| 11.243'336| 100 Nat Bk of Commerse| 360:000| 314:507| '9.588:172| 100| 150 |200 
Side Bk of Com 200.000 543459 . Ret 475] 100 — 
Inter-State Nat 88 383886 oe oooh 20 
Bank. 100,000 33,721 693,599) 1 80 es eas 1,000'000 668,283! 28,687,083 
M — 200,000 145,382 2,514,062 1 Preferred — “500 0 9 20 
— —— — 32 ? . maha a Bank— 
Capital notes_- --- 200,000 } Common _....-.- 1,250,000 } 358.881] 37.088 005|{ 100 re|cent 
Missouri Bk & Tr Co 000 40.000 946,884] (100 Freterred —5- —— 1,195,000 100: sa 
-seeecaee ’ . : a “4 
— —— —388 —— ——— — 100,000|\n 20,054] 2.457.925] (100 
Produce Exch Bank-| 100:000| 112:288| 2/056-s18| 100 South Omaha Sav Bk| 25,000) 44,869| $10,817) 25)-.----|----- 
Traders’, Gate City : sO OINTROR. te | ¢950,000|| 216,385] 7.121.748) {100 
Southeast State — 100/000] _S7'864| ”757:840) 100 Preferred. -~--.2-] 1£000'000 ; {380 
Stock Yards Nat Bk. 300: 7'646 4,956 .682 1 U 8 Nat Bank_.._-_- €1,100,000 780.114' 18,167,603 
bm : 900.000 } 542,463] 22,225,851 — 
—— ⏑ 158,837| 1.213.189] "1 Oct. 17 NEVADA 
West Side Bk of Co 100.000} —_37.157| — 586.301| 100 
aie Backes — = 
vi — *— , 929 SV ie ee eee Per | bed 
So COLE 8.070.550151 S1S.578) 10H. Se first Nat Bk in Reno|d 200.000) 234, 99 10,475 za ts. Pstne st: 6 saa 
Bt. Jose * 
American Nat Bank. 200,000} 278,098] 8,040,494] 100 ‘State Institutions 
Burnes Nat ---| 200,000 136] 3,469,365) 100 Nationa! Banks 
Hy ey ad ck Yds Bik-|c 350°000|: '697| 2:957.367|s..- ' 
—— Nat Bk_| 200.000} 215.901| 7.063.678] 1 Per |share. 
Trust Co...-| 200,000/b ~ 81,070] 1:944,080] 100 amoskeag Nat Bank| 200.000) 860,435 5,408,258 190 
Missouri Vall Tr Go_| 140.000/b 72:878| ‘'941,493/ 100 Manchester Nat 5 Bk 150.000 528 155) 2,763,944) 100 
Nashua— 
Louis— indian Head ’ .783| 4,728,353] 100 Nlo 
Aimee Boch Nat Bank Nashua Prost Oo * 300:000 h Bee 557 8:253 934| 100 cent 
Common......... 107.500 29,141] 1,225,870 {33 ——— ----- | SecondNatof Nashua} 900.000) 318.881] 6,220.197| 100 sa\les 
Baden Be * — =| 415,000/b  -.-.-- 2,091,346] 100)-22222 <2222 Portsmouth— 
a 2.000,000)| 915.513| 37,100,272|{ 20] 22 | 23 yee rome 250,000) 87,912] 2,927,654] (190 
Bremen Bx & Tr Oo_| 700'000|, 126,055 4,976,589] 100) 45 |----- ute _, p Nat Bk-| 200.000) 62.217| 1.471.820] 100 
— & Tr ----| 600,000/b 151,754] 4:697.766| 100]/....__/--~-- 
> ytd, * ose eel 1 9.200.000 |4.249,433 184,556,879|/ 17} 18 | 19 
Jefferson : Bk&T Go|" 2 Oe ems Institut 
Common.-..-.-- 200,000) Tae ae Natonal Gonks ~NEW JERSEY * 624%" 
Capital notes A--- 150.000 — 2,174,594 ——— 
—— patsiness Gaia: | | ay ay > 
Lamang ne Boardwalk Nat Bank| 400,000} 653,301) 4,152,712] 100 
die: oe 50,000 \p 28,901) 733,370}{100|......|-..-. | Boardwalk Nat | 
Manufacturers Bank * os Seabee ‘ete Common. ...---- 120,000 | 63,099} 1,424,300) /100 
& T Co—Common|a 430,000 | 329,210] 7,147,040|/ 20|....._]____- Preferred - - .- ...- 343,550 10 
Preferred... _... 1,215,000 i lie erg Guarantee Trust Co- 500,0001)/6,181348| 2.656.004|{ 10 
Manchester Bank---| 500,000] 73,485) 3,487,368] 100|------/-7—7- Common...-..--- 2.558 '455 3 ’ 656, 13 
utual Bk & TrCo.-| 200,000) 71,014] 2.172.331) 50|_.----|---_- Preferred -.....-- ’ 
inse Bank (The)-.-| 200.000) 152.481) 2,494,804) 20)---.--/--_.. ae. —— > ⏑— 9||/2.278752) 1.347.505](199| Nl 
Common.......- 350,00 302,064] 11,382,314 100 105 |125 Preferred ....-.-- 1,184,612 | 0 a 
Beuth'n Com & Say- 25.000|n 54,973] 2,700,991] 100|_-----|..-.. ame i e00,000l 187.764) 4.728.378) 100 
<a th 400.000/\ 124.878] 2.535,108|(~..|....--|.---- Asbury Park & Ocean) oo) ol, on gasl 1.ag6.774l) 20 
Preferred ........ 00.000 ME esate See ss tie Grove Bank...---. 32888 — — 38 
Power Gr it Nat Bi $00: 181,317| 4,756,911| 100)-----7|7"7"- 100. 50,022} 117.4271" *s 
— k & TrCo 809.000 349,853] 9,957,552] 100) 125 {150 Seacoast Trust Co--- ’ . ’ 
& Tr Co.-| 1,000,000) 261,440) 7,056,543) 100, 45 | 55 | gSonne Trust Co.-| 400,000] 462.427| 8.586.308| 100] 100 |_.--. 
Trust Co.; 340,000) 29,867] 1,889,514] 100)_....- _... | Mechanics’ Trust Co} 500,000) u807,606) 7,237,561) 25)....../..... 
ylor Tr Go| 3 300-0000 46,429] 1.427.908] 100]__...- 100 mene 
Lindell Trust Oo____ 138.202] 2;:820:334| 100]-----~}____. pridgeton Not * Bank oe £099 198.728 1.562.915 190 ——— ce 
Mere Com B & F Co- 10,000,000] 3,766,690|121,451,318] 100] 76 | 78% —— BE. $30'000|_fid7s| ⏑ — * 
merce Nat'l -| 350,000} 133,456] 3,740,044] 100] 86 | 88 
Miss Val Trust Co— 
— ——— 6.000,00011,849,042] 74,969,6721(100| 90 | 9136 ° Tae Basle & Trust Co. of 2. sened 6 call 
Capital noses Pees $30: 900 o> al -e-=-- ----- | for retirement on Dec. 14 1934 of its $1,215,000 of £% preferred stock at 
Oity Tr Co 52,774) 1,293,142) 100)_..... --=-- | $20.80 a share for each $20 share. In connection with the retirement of the 
‘orth 8t Louis Tr Oo Be 169. 170 2'968,178 —— ——— the common capital is to be increased from $430,000 to 
orthwest'n Tr Oo. | 1,050 6,246,178) 100/...... 100 000 and the surplus from $286,666 to $400,000. 
WebsterGroves Tr_-| '100,00U/> 131 ‘160 1,800,980} 100}]....../..... b Nov. 5 1934. 
¢ Meee & of St. Joseph Stockyards Bank, St. J h, Mo., qnd ine 
i h pete Tie of che First Se. Jom Gace Bank on 3 
8 a— 100 o 60,000] 1.300 1 — ‘Swned by Fie Corp., oy oe bens Calif. 
EE: ’ ’ »300, enesenlancee Bancorporation. 
inion Nat Bank.---| 600. 237'393| 9.778.470 190 aaa meatus) Hy 
| Southern Missouri Tr} 100,000) 51,385) 1,532,652 — — ¢ Member Fiset Bank Stock Corp. 
k March 5 1934. 
1 Last sale. 
— 
Member of the Guardian Wetroit Union Group, Inc., Detroit, Mich. 
u Dec. 31 1933 
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aitona State Institutions National Banks State Institutions 
“*6c.17 NEW JERSEY 4 oc.17 NEW JERSEY *” 32°43 
Surplus &| Gross Surplus &| Gross 
Capiial. | Profits. Deposits. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Tr to $ * hare 
n— s $ : Broad St Nat Bank-| 250,000] 1,199,360] 18,181.22] 100] 290” [74 
stB&T Oo}! 1.600.000) 1.261.213) 19.621 .250 Piret-Mech Nat Bk-| 5,200,000| -'599:538| 29:442.763| 60] “is. [4a 
— Tr Oo| 1,200,000] 3.224.418) 20,592,893 — CapiealtrOo 300-000 337347 2.154851 100]...-..}.---- 
& Trust Co-] 326.000) 113.000 5 ote tee frenson Banking Oo 1.000.000) 1,284,131] 21,824:578| $0] 75 | 80 ~ 
West Jersey Trust Oo; 825.000 566.701| 5,843.175 Trenton Trust ’o...| 5:400:000| '878:257| 17:373:417| 80] 10 | i2 
ampere Bank & TrO 113,964] 1,733.3 
Oo Trust Go.:| 00:00] 431,521 —— Weedbury— 
— 298.08 S500 gaznszel Jol 20 | 00 
Preferred B-7--- 838 O08, 700) uar oodbure -|_100:000!__415;4451_1,361,003|_10l227777|22=2> 
th. -nseere dd 
bethport ; 138,372] 4,961,431 
Nat'l Beate gage 700,000 349-305 13.007 a6 — Banks NEW YOR State 3 
— 
— 3 ae 
cep enwoe ’ = Per |share. 
Preferred (4%)---| | 430,900 560.644 Mech & Farmers Bi-| , 250.000 1.681.504] 2.705.840] 100] 475 — 
a BY Stato Nat Boak’| 3:300:000[00'310:000| $7 381 988] 19] 108. [= 
a aed , . v v' , * . 222 

Fuse Hasonal 838 596.768 Trust Oo..-.- 1000000]r 1;545.660| 33/271;946| 100|__-___ —* 
Jefferson Trust Oo__|c 883 504.647 J 
—— Aree Oo... — Nat Bank of Auburn} 700,000|» 257,510] 6.712.129] 100|-..... —— 

ee — 7 Auburn weak: Va 88,925] 5.037,897| 100]------ —— 
First National Bank. |d1,600,000| 1,245.48 ab st 
Franklin Nat Bank... 888 48,832 Cit 2 ational Bank: 
Hudson Co Nat Bk— Gommon.-...-.. 200,000}1 454,136] 8,443,506//100)......|..... 

Common eeeecececece 1,250,000 } 257,051 Pref SA aa 500, f 100) 5 dbihiéa Adis dieden 
Pm want = yk 1.500.000 4,123,057 First National Bank: 

J Title Guar & Tr-| 2.038,000] 1.113.036] 33°379;008| 36] “$3<| 48 | Oommon-------- 00.009)) 312.471) 9,047.867|(190)-....|....- 
North Bergen TrCo-_| 100,000} 44,581 Marine Midi‘d Tr Go 500,000) en ee —— 
"eee —— mmon........ #500000!) » 352.352 6.357,262/{ 50)... sowscs 

Preferred A..----| 3.000.000 {1.821.004 Capital notes... .- 300,000 — Sore 

preeerea — yrs Brooklyn—State Blank & Tru|st Co. retur|ns date June| 30 11934. 
WEong Branch 400;000] 9.261 _ at. banks|Oct. i7 "34 
Long Branch Bkg Oo) 300.000/ 173.545) 2,466,424 Sensonhurst Nat Bk/ 200.000 61.400 1.155.400) 100) 30 |-..-- 

oO . , , ie oS!) ae) +4 222** 
First Nestoual Bank-/ 250.000 3 633 Flatbush Nat Back'| 300:000| 48°36] 14224201 188)-~5¢ 
National Iron Bank.) 250, 103°462| 1'316°77 Fort Greene Nat Bk-| 500.000] —_ 28.900] 2°856.800| _70|.___-- —— 
Con] aan 312'339| 8053 O14 Kingsboro Nat Bank| 500.000 :800| 2:138,700] —777 
Mosristown Trust Oo} 1.000. — Lafayette Nat Bank-| 1.000-000/  157.520| 3,083,590) 100|__. --. abe 
a oe Common. - --..-. $.200,000|) 95823.740) 99,025,940|{100] 79 | 84 
391,287] 11,119, pital notes. - ~~ 000, aia 
Linooin Not Rezk. 101:560| + 4°339°698 Kings Oo Trust Go-- -000} 06,053,327! 30,962,512} 106! 1735 |1785 
Marzano State Bk & 83 843.858 Liberty Bk of Buffalo 

FF 00. - ane a ae : d Common — 5,500,000] |k5042,246] 46,796,403|/ 25) 9 | 15 

t Prospect Nat Bk_| 225.000} 20,931) 906,271 Debentures -_---- 3.000, 

———— 000] 1,226,665] 35.313.350 Lincoln Side 1 N BE 900.000] 35.187] 1,702,261] 10)... — 
——— — 17,700,681 Gommon=.-~<~-| 5,000,000 |4.025,932] 89,787,084] 10] 15 | 18 

Cemmon...-..-_. 42,451| 250, —— notes... ... 5,000,000 --- 

Preterred - - «5 —--- | Common — 48,000,000] | 67000,000]145,252,656|{ #32] 5%] 634 
— Tryst Con - £00,208 1.983 Se Gavical notes..... 6,000,000 } as & 

D'Auria Bk & Tr Co. 42 Ohemung Can Tr Go| 800,000} 1,438,900] 10,004,772| 20|-.--.. 100 
Fone, Oe ee 2,847,420) 29.626.040 Pirat Nat Bk & Tr Oo|g1.237.500| 800,595] 11,199,255] 25|------ 90 

a B00) 53.200 ae arz anal” Epmpeine Ge Ness] 6 
Perch & Newark Tr- Boo) 3 eT aoal 1G-477-628) 25) 25 28 | Gthaca Trust Co..--|  400:000| 301:791| 6:300.082| 25|-77727|i00"~ 
United States Tr Oo. 575.367| 2.373.663] 25) 15 | 17 | ,Jamestown— 

West Side Trust Co_ 235,000] 7,505,000 b19 | 22 — | sone 101 9 | 10 
Natl Bank af Nd Debentures “A"-~| 1,000,000 |e 311,044) 10,997,176 — 
bentures «-B'--| "300.000 ee 
— — The First Nat Bank F 393,052] 6,238,168] 100) 275 |..... 
erred — —— e 239,268 8,569,659 Nat Chautaug Co Bk — 
Peoples Nat Bic Si Sonat) SENS ME Allens Beanies re BBE 280.000! 328,038} 3,007.710/{ 20)...... —— 
. 200,000]} 239,094} 4,884,948|/1001......|_.-.. 777 625,000 — are: 
RE } 239,094 4,884,948 Union Trust Co 
wan Eee oe Common... ..... 400,000]| 222.335) 3,705,544) #50]... —— 
—* 300,000/| 110.651 2,014,385} Kingst — ae —* 
orth Waat 2* First ndouw * , , 5 100 
x Aint * * 125,183) 4,931,680 Neti ier 0 e —* nd * 1 * a 10 re cent 
ton Nat Ba 17 coal oN Ye Nat Bk 150,000; 378,730) 3,286,972) 100 

eee Wig| 150.000 , Kingston --| 350.000] 450,228] 615421275) 100 

Guttenberg = - - - - - 100.000) 25.104 ™ New York Cilty banks are] repolrted net| and 
— Wacity 1338 348,543 Bam Tork 8*5 1984, Burlplus and pr opis are of date te 17 | 
Gutt'b's Bk & Tr 100.000; 102.440 Foonke and trust Somepantes in — Yo rk City and] Rroo|tiyn miay be 

vo ~ njh 350,000) 227.503 found in our ‘‘Rai|lway" Sectilon 150, 151, 1/52 1153,154 
ee ae | xeos.ced! 112,116 Amalg Bank of NY |’ 650,000 ?{4,482|¢ 5,633,925 100|--".--|_.... 
Weehawken Tr Go-~ 400,000 461 —— on 20,000,000}| 025,431,681/320,655,000|/ 10] 2134/ 23 
Huds Tr Oo Un Oity_| 1,000,000| 1.781.726 poem pee 0.000 000 » 
— Trust Oo..| —250.000| 37,426 Bank of Yorktowii--| 1,000,000|' 551.862|¢ 5,774,912] 66%) 3234| 87 
000, 1,323,361 — = . 
Poppies Bk & Tr Oo: 1:000;000| -"90'372] Common.......- 100270000|\ » 68,839,36311302081 000 i | 24 | 2536 
"I Nat Bk & Tr| 7.000.000) 07,644,658] 53,677,000] 100) 133 [139 
pues Nevonel Bk... 7 Mme Dunbar Nat Bank. 333 33801222 120 
at Bank-| 175. 98.391 Danber Nat Bani a 
Paras Teese Go--| 300.000| 115.300 n 500,000)|k3278 406] "”—‘|/100| 995 |1045 
Plainfield Trust Ce__ —338 767 ,666 ital notes..... 200'000 pate Riregatn roe 
—A— ep en Virst National Bank:| 10,000,000] 9 89,218,0881392,006,000| ‘100|1480""|1636 
First National Bk— Grace Nat Bk of N.Y/ 1, 1,273,400|t 21,782,400] 100|......|---2- 
262,122 Harbor State ‘ O00|k * 4.398/k "807 — * 
— Fs a Nar Beet Yorwviie-| Sansa)’ ‘ato 2307 900] Mol “a5 | 35 
— Nat Danka] 50.000] 29.965 at Bronx Bank. "| 5250001 _208;3008 $°60;600| “Bol 48 | 30 
ommon........ 600,000] 648,606 * Sale 5 ncludes security stock. cIn process of tion. 
erred. - ~~. -. - 1,000,000 a The National Banke of West. New York, West New York, N. J., was 
Second Nat Bank— by the Comptroller of the Currency on Nov. 30 1934 and suc- 
—— 1.590.000 }2-164,606 15,778,945 ceeds the First National Bank of West New oe . ¢ Capital of new 
Batersow Sev a--| 1,000:009] 2.045,811| 26,181,021 ing tion opens of $00,000 preferred stock nd $100,000 ot camnmon sek 
Pk Nat Bk First National Bank of Hoboken, N. J., became effective as of Dec. 28 
Biren ccnce 100,000 } 124,901) 2,621,331 1934 under the title of the former. 
ahi —— 75,000 e Merger of the awanna National Bank, Lackawanna, N. Y., into 
Citizens Trust Co— the Marine Trust Co. of Buffalo, N. Y., under the latter's title approved 
Pommon...------ 8000001} 667,484) 9,221,493 by, the New York State Banking ‘Departinent on Dec. 14 1934. 
Hamilton Trust Co—/ 1,325,000] 410,897| 4,014,460 ee ‘Elmira hts, Elmira Heights, N. Y., was absorbed 
Oe Tet Ot OO---| 100,000) 36,059} 255,070) on’ Dec. 6 1934 by the First. Natioiial Bank & Trust Co. of Eintra, N. Y. 
Common..-....- 800.000}1,209,480] 13,276,170 ¢ Gommrelied toy bfertas Wridiend Gasp ee: omer ty 
pees ; — 4 n Dec.311932. p Conservator appointed. r March 3 11934. 
t Oct. 17 1934 u Dec. 31 1933. 
» Dec. 31 1934. 
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JAN. 1935] 
National Banks State I 
Oct.17 NEW YORK ‘June 30 
Surplus & Gross 
Capital. | Profits. Par.| Bid. | Ask. 
Nomi\|nal 

N. ¥. City (Concil.) * 8 $s Per \share. 
National City Bank: 

Common, wi Hpiarcpap 77 500.000 t 38,273,298]1172224 600 {3° 2134] 23 
Natafoty Bi&Tr Oo. 1,014, ,600|0 7,201.900 8%| 9% 
peblie Net BekTrOo| 8 530 0004 148'305] 90,086;000 ig 30 | 32 

6.000.000} #1:702.645|t12,375.727|---.-|------|----- 
Beoriing Nat & T..| 1,500,000] 11,004,917] ¢ 19, 1834] 1934 
Chg NRE BF — 
Angio-South Am Tr_/ 1,000, 510, 3,886,305] 100]. .....|_.... 
of Athens Tr Oo- ‘S00: 246.791| 2.939.274 100] aiid ea 
Com It Tr Co} 2,000, 100, 10,163,470] 100] 140 1150 
Banco di Nap Tr Co. 1.900.000 44:3 528,764] 100).....-- — 
—2 Ye Ts Oo < : — — a ae 
AMON « = — = = - ~~ 8.000.000 ,000 \t 10,298,117|200,470,170|{100| 321 [328 
— a oe ; ‘aa 
— — 25,000,000] \ ¢ 62,018,7981882,988,031|{ 10] 5234] 5434 
mtn ts Oo 000. 745,350| 10,665,129} 7] 5%] 6% 
Cent Han Bk&Tr Co} 

—— -- --- 21,000.00 } t 61,512,764|738,625,248]{ 20] 103 |107 
ChemicalBk&TrOo| ° Ag 

— —— 20.000. ame 476,498,916/{ 10] 3834) 40% 

notes.----| 5.000, fee 
‘Trust Oo See RE 10,000,000/t 12223: 45,656.18 20) —— —— 
Clinton Trust Co._-| ‘7 352,948| 3,188.345| 50 40 45 
Colonial ‘Trust Oo-- 3,000, 272.526| 5.115.313| 100 %\ 11% 
= oe aa 4.000.000 | 608859 53,307,684|{ 10] 1134] 13 
Corn k & Tr Co . es 

Common........ 1§.000.000)) ¢ 16,124,8571237 557.793} 43%] 443% 

Capita! notes....-| 3,000,000) — 

Corporation Trust 500.000) 184,795) 72,554) 100}.....- — 
——— — ———— 000.000 J 24211621 62,588, ꝛs 18 
—* 7d “poe bolo 765 7,000,385 — 
Trust Co— * 
CRcaccccce 2,000, t 2692462) 17,237 ,086 250 
Fid je 1.000.000 1,233,243] 7,950,249 
Guaranty Trust Co: heme FIR POE Tak, 

Common Phee sides 90,000.000 t177,204, 720) 1260064445 302 
Hae be te re ea is 80 362.4571 2,690,991) 1 —— 
eee — 50,000,000 gouge .840/482,555,114 15 

D tal notes... - 5.000. 
Tr] 1,000,000] ¢ 683,3 9,371,922] 100].....-|..... 
Lawyers Co Tr Co— 
Common. - ------ 2.000.000 ots a 34,426,122 42 
Trust Co: ? 

Common. = --..-- 32,935,000 | ¢ 10,297, 500,316,780} 22% 

Marine Mid] ——— 
——— 5,000,000}¢ 7,503,239 84,741,003 teas 
New York Trust Go| " 
mon. -----~- 12,500,000 t 21,361,4901334,157.758]{ 25] 95 | 98 
Title Guar & fr OoW 43 S34 aie 
— -- -- ~--|19.000,000 \t 8,160,355] 18,006,232|{ 20) 4 5 
Go of Nor Ara_ 1,000,000] 279.668] 4,079,521] 100).....- ati 

Mderwriters Tr Co_| 1:000,000|k 815.104] 6,981,399] 1 60. | 70 

8 Trust Co of N Y| 2.000.000) ¢ 2770 63.261.322| 10011575 [1625 

Jamaica, L. I.— 

Jamaica Nat Bank..| 256.600} --.--- 1,856,000} 50 

First Nat Bk & Tr Co} 1,000,000] ¢ 567,085] 8,326,829] 25] 10 | 13 
MON. --| 2,000,000] 1,215,556] 53,944,981|/ 201 14 | 16 

— note notes. --- 31300; 0001 = rig apn tue ot —— 

Common.....--.-| 600,000 t 122,616] 15,081,669]/ 20} 8 | 10 
eee aotee 557 | 4-508 -008 t, 716,205] 14,808,705 "95) 7-731" "933 
Roch Trust & 8 D Go| 1:000; 2) 38,003,946 
Rock Tras & & DO 1,000,000] t3 632'946 20; 76 | 83 

J 300. J 15715051 33. 117. 2251 1000 660. 
ay notes..-.-/ 1,000,000 ae: — — 
.-------| 3,000,000|) ¢ 495.312] 39,509,967] /430 

Capital notes..... 2'000:: } one 

Geionostndy— 

nion Nationai Bank ' ; ,166,114 oom 
U: 400,000] 398,692] 9,166,114] 100] 250 

on dt i æ —... 300,000] \o 251,700] 5,761,000] /100)......|_.___ 

Capital notes...-- 150,000 ——B 2 
Schenectady Tr Oo-- 750.000|k1,123,255| 14,060,059] 100| 300° "|----- 
Linwoln Nat Tr|b1,500,000| t 732,895] 12,984,330 20 2 24 
Merch Nat Bk & 'I'r_|b ⸗ 22 

Ble & ‘rr-|0 "760,000| 415,609] 7.212 | 301 7831 20% 

—— — 1.630.000 PP ANF 088 —9 6 6 6% 
Syracuse Trust Oo__- nen rvs 

Common. Sake 2.500.000 |1.439.839 25,843,871|{ 25) 93] 10% 

Nat Bk_| 42,000, 1,071,489] 21,481,101} 25] 100 |.._.. 
National Oity Bank. : 291'261| 7'895.136 25| 7 b-- 
Union Nat B nea : 336.053 5.535.148 * (OR tastes 
First Citizens * Bk & T 1.000.000 \k 757,444] 35,655,559 (234 Gere yee 
On NatBk& Tr} " ' 

— ei aie 800.000) | 578,080] 8,236,039 { 20] 14 | 15 
lefferson Co Nat Bk} 600,000) 162,074] 5,256,416] 100/....--/____- 

ts hail ool) 79.71] 3,200,885 

Preferred.......- : : Ney vine ole area 
— — 210,000 a — 

Capita i aa $00,000 je 229,813] 8,634,415 { #25) —9 luna 

notes.---- ; here: Oana ee Oe 
Mt. Vernon—ist N.. £00 755,002} 10,878,999 — — —— 
watt Vernon Tr Co-| 3, 726,982] 3532, 956le- % Ce se 

Central Nat Bank_ la 145,068 ; (kaa B's 

First Nat Bank .__ 800: 146.211| 2.814.765] 20)_..... one 

Huguenot Tr Co... s 52,468) 1,160, 20)....-. ** 

New Rochelle Tr__| 1 Bry k 538,669! 12,667,157; 20j-.....j..... 
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National Banks Institutions 
soc NEW YORK — 
‘Surplus & Gross 
Capital. | Profits. . Par.) Bid. | Ask. 
Westchester Co. |(Concl.)— 
ist Nat Bk $ Nom. |prices 

& Trust Co..____. 250,000} 167.9 240. 610 100 
peOmaining Trust Go 200,000} 118, 376 15] 100 
Peekskill aicill Nat B & gr d@ 200,000] 57,450} 2,164,759)-..- 

a’ 
bad. an hs tet 100,000]! 445,364) 4,313,312// 50 
Preferred... _.- 500.000 ee 7 10 
Piste Pleas B& 200,000} 91,169] 2.227.028] 100] 
Bk & TrOo.” = pegs t ooseel 4 wes 20 
Mutual Trust Go- :000 2.514] 2. 8 100 Nio 
Rye Nat Bk... 250,000) £128,445} 2,616,989} 20 rejcent 
mon N Ba 200,000} ‘ 100,754] 1,902,897] 100 salles 

Bank___- 000} ¢545,458| 6,401,170] 100 
= | ahaallhaag pres» 26,825] 2,152,640]/ 25 

— —— Os- 88 423. 600 — 136 
ere scl set tek caused 1 

Yonkers Nat Bank : : ’ 

& Trust C— 
Common ....| 400,000 } 33,937| 7,232,423 {30 
..-- 400,000 20 
mm NORTH CAROLINA 8 disttutions 
Asheville— 
First Nat Bk & Tr. on — 

— ------| 150,000 O08 f 
Oharlotte Nat Bank_| 500 216, 50 
Cemmercial Nat Bk.| 500, f 610, 

Union Nat Bank____ 300 379,063 
Oo.-/| 1 1,161,417 
* Nat Bank.| 150.000] 42,499 100 
Bank_...._| 500, 969,797 25 
Heme ote) +t Bk. 8 9 900 1 62] i 1,861,818 35 35 | 40 
ao we Bk- icons ) ye —— 25 

Preferred ---772-) oosooo|} **"*¥4) 3026-220) Go)----7-]--277 

Coan | 100,00011 57,070] 1.190.457]! 101 
— ——— ’ ® ’ 

Preferred.._....- 100,000} s 10 
—— eae 318.900]| 194,906] 7.595,0121f 10 

Preferred. __-..... 33-000] 5 a. 10 Nilo 

W: — rejcent 

'sSavBk&Tr| 200,000| 45,463| 2,234,303] 25) salles 
film Sav & Tr Ce_.| 300.000) 454,486] 6,667,348] 10 
Branch Bkg & Tr Co 
ee ai ~.-| 400,000]! 467,.827/ 18,190,349) [100] 
ae mn 400,000) / 160 
Nat Bk of —— 100,000} 110,536] 2.758. 083 25 
First National Bank- 
Bis, rine 100,000}! 46,933) 1,281,140]; 10} 15 j-.... 
EE Nee ke 100,000) s 10 
Wachovia Bk &Tr__|h2.500.000 2,427,076) 63, 63,310,282! 100! 
Nationa! fonts NORTH DAKOTA 
Nomi 5 
Per \share. 
Qareetecitentet--| 725:900] 188:993] -298-808| 199 
First Nat Bk & Tr Co : . laa Nilo 
Common........ 150, } 135,454) 6,529,116)/100 cent 
erred........ 600, J 100) sajles 
Merch Nat Bk&TrOo|n 250.000| 74,631) 2,867,950in 25 
er & Dakota 150.000|a 80.989} 524.786] 100 
National Banks State Institutions 
Oa 17 OHIO Oct. 2 
Nominal 
n— Per \share. 
Dime Savings Bk Co 
pe etree 200,000}! 74,148} 8,224,650] 100 
pital notes..... 500,000} f Nie 
year State Bk_-_ 100,000 55,431] 2,485,504) 100 rejcent 
Firestone Bk Tr&S sajles 
ASD 200,000]} 418,116} 11,721,439] 100) 

Capital notes_..-_. 750,000 f coal 
First National Bank_| 500.000/ 1,103,263] 12,692,567} 100|_..--- 1400 
Geo D Harter Bank-| 1,800,000} ‘409.786| 7.472.278] 100|------|-... a 

Rang re re 400,000] 1,130.6 186, 200 |21 

BL k tr 007. 800.000 132'983| 2:500-689| loo] “70. |"80 
bia Bk & 8 Go! 200. 138008 — Oo 87 110 

@ Dec. 30 1933. 

b Stockholders of the  Marchanss’ National Bank & Trust Co. and the 
Lincoln National Bank & Trust Co., both of Syracuse, N. Y., have voted 
to increase the capital of their respective — yay Oye 

in each case of that amount of ‘erred shares, to be pure 


issuance 
by the RFC. 


w? Y., voted Dec 
the issuance of 2 .009 


Present 
— 


m shares. 


1984 A conte” 
Be 8 


In process 


f Wachovia Bank 


— LEE 80S 
ereb 
* Marine 


10 


fobs Bae 


c Dec 
d Stockholders of of the Peekskill Nationa] Bank & Trust Co. of Peekskill, 
1934 to increase its capital by $100 000 through 
par and a reduction 


she & ‘ additional common shares of 
e value = t shares outstanding $50 
~~ vay Bye gE gf gy BG -4 


Stockholders of the Colonial Trust Co. of New York, N. Y., on Dec. 14 


par value to $1, 


& Trust Co. o 
1500-000 


posal to reduce the ca 


$100 to 


tal g the institution from 
,000 of a share par value. 


inston-Salem, N. O., on Dec. 5 
in the bank’s capitalization, 
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National Banks State Institutions 
Notions! Banks OHIO menu ~%  watend onal Banks PENNSYLVANIA 8 Jnstit 
Surplus & Gross Surplus & Gross 
Capita. | Profits. | Deposits. rer | Bid. | Ask. Captial. | Profits. | Deposits. |Par.| Bia. | Ask. 
cinnati (Con.)|\— __$ ⸗ ⸗ Wee lore. | 3 Nentin 
were er | . im ‘er Py 
Fins: National Heak>| 6.000.000] 4,916,344| 56,958,580] 100] 110° [113 | aslentown— nx! 1,000°000] 1,785,627] 9.991.831 1001 148°” 1408 
——— — Merchants Nat’l Bk.| 1,000,000) 2,440,400) 7,173,616 5} 40 45 
Bk & Tr Oo...... 000} 147,536] 4,327,347| 100] 40 | 50 Nat Bank_.| 450,000] 1.156,.275| 5'068'501| 191 17 | 20 
Lincoln Nat Bank. - 500.000 911,627 7-266,101 199 120 130 Vall Trust 500,000| 1,061,374| 5:155/990| 100]....--. 150 
People’s Bk & Sv Co| 700.000] 163,046] 2°070: 758 100--;--- —— 
Prey 8 Bk & Tr Oo. 1.800.000 2,916.386| 29°842'989] 10| 18 | 21 | First Nat Bank— 
Second Nat Bank_.-| 1.000. 722.973] 11,016,183| 1 70 | 80 Common. .....-- 150.000) 341,977| 5,275,584|/100|.-.---|----- 
Ohio 8 Bk & Tr Go| 650,000] 314:226| 4°637:084| 100] 70 | 90 Preferred.-....-- eee t.. — 
Bk & Tr Oo} 2,260,000} 293.948] 11,513,423 5 | Altoona Trust Co— 
Central Trust Co— Bo cou, ck 250.000) | 393,663] 2,975,368 25 
wae Leena ke 4,000,000 }1.627.590 52,927,770 {100 33 | 36 Preferred.....--- SE A 
— eee Uaton Trlusk Oo ey: anes vermis — Feast 219 1.576.000 — 
J— 5,000,000 \2.816,622 73,481,194|)100} 28 | 32 Erie— 
eae Gay “tomtom | Beagrie asi] BUR RRMe HERBY 1 EH 8 ‘a 
a - . ’ ’ , 
Cleveland— Marine Nat Bank...| 800,000} 195.152] 7:087:208| 100] 100 {300 
Amer Sav Bank Oo-- 350,000} 231,502} 3,021,454| 100) 125 |_..-- Nat Bk & Trust Co-- 300,000 200,000] 2'260'145| 15 reals 
nNa@ — -reopies 
Ok cls cial §.000,900|11,255,2141104,935.720]| 20] 8 | 8% Common et. 300,000] \d 404,209} 10,177,638 225 
Olev Sav & Loan Go_| '250.000| 569,764| 2,357,880] 100|------|----- | Union Trust Oo_....| 204:200\¢ 11,955] 791,294 _ 
Lorain Str Sav & Tr-|y 500.000/s 611.709] 8,804,892] 100/------|----- A 
aan \1,830,468| 91,783,746 (3 16 | 17% aulisga-ast find Tx-| 246.350] 106.500! 1,945,600 15 
— — —— — arris a Ban ° , , , — — 
41.3300 453,986] 100|------ ce age Cen tral ‘Trust 5 400.000 864,468) 2,817,922 150 
ger 249,857,634| 100] 69 | 71 7 | 400:000| 1.264:453| 5'715°301 300° 
466,775 2,121,041 100 2— nestoga Nat Bk... 700.000 661 65} 3348 8 
n — ’ ’ 
2 3.900 of2:988) 11 98-988 198 ee oe ey ns 
, , . . J ers 
“989 943, 100 mmon.....-.- 300,000|| 304,830} 4,315,955 120 
74, 1,774,160\c-.-| | |  Preferred......_- 300,000 120 
3,500,000 1,333,539 47,863,300 100 Northern Bk & Tr Go} 300,000' 171,000} 1,529,053 gad 
2,718°379 48,968,200 20 PR ag mm — Nat Bk 3.040.000 6,553,886) 44,984,005 10) 25%| 26% 
Olty eg Ba 1.125,000} 232,438) 5,166,541] 50) 18 20 
a 
69,044] 3,944,873|/100 & Trust Oo_..__- 4,550,000} 8,068,414] 77,671,635] 20] 31%] 33 
bl Erie National Bank.| °500,000| 131.673] ‘1'656.285| 60] 22 | 26 
255,882 7,988,962} 25 First National Bank_| 3,111,000] 6,592,502] 74'584'183| 1m] 241 |248 
1 | 9,820,3701/100]  relewns | ee ere 8⏑ß — 
} — ee ("80 salles Markee St Nat Bi. | £:000;000] 3.865.015] 28'275°651 100| 299 [305 
Nat Bkof Ger & Tr Go 400,000} 1,484,992] 10'690'814 8 28 | 30 
re) — 
} 587.834] 10,536,150) 25 FD Acari 100,000| 48.000] 822,000) 19)......|-...- 
a North Broad Nat'l Bi 250.000 139,328] — 903,400; 10) 3%] 4% 
} 124,692] 2,047,475 190 Northeast Nat Bank ‘000 2 1,744,460] 50| 28° |---.- 
—...... 250,900 130,809 1,370,721 25|..-.--|----- 
~""{93.452| "1,479.447| 100) =| Philadelphia Nat Bk/14,000,000)19,390.714/316,514,151| | 20] 6534] 6734 
600 295.232| 5:134,931| 15 Koosevelt Bank. - --- 65,000}2 85,000) 1:119;:000 3 
Secon — 
Common-_--....- 5.000.000 |1,528,124 57,492,577| 50 Common.......- 500.000) 763,456 7,373,329) 19 13 | 14% 
Youngstown— | = — South Phila Nat Bk— ci ee AMEE 2 pup ie wae 
Dollar Sav & Tr Co— tke egg 200,000|| 85.531] 1,713,927|f 30]..-..- —— 
Common._....-..- 1.250.000)) 375,737| 12,241,504|{ 50, 10 | 12 | Preferred....._- 200.008) } { 38 Sian — 
Capital notes....- 2:500,000 eae es — NatBk&TrOo  425,000| 39.167 1,597,971] 35 3 4% 
Mahoning Nat Bank| 1.000.000|| 335,146| 6,553,767 j100 35° 70õ foe Fas Se 
Mahoning Sav & Tr_| °350,005 8.010] 1.772.740 Bank & Trust Oo_| 3,300,000] 4.758,897| 32,809,266] 100| 114 |114 
Union Nat Bank_-.--| 1,250,000) 1,539,450) 14,010,654) 100)-.---- 97 Wyoming Bk & Tr__| 200.000 63, 1,510,643 — 
— Sav Bk— Banca Com It Tr Co. 1,000,000 384,811 »769,423 1 222222 2222 
song 750.0001) 142,525 6,119,882| ( — 8% Broad Street Trust__ 400,000} 430.000 950,000 et onc 
— — Post a Fidelity-Phils Tr Co| 6,700,000]17.101,083|101,941:400] 100] 313/321 — 
Finance Oo of Pa__- 2:350.000 8.663.486 7 010.226 160 195 
Nasional ponks §6OKLAHOMA = (52% institutions grantee Tram S-| . Tenane 2492180] 14'490,201 19] i73| 1977 
Girard Trust Co_...| 4,000.000|10.525,837|104.966.418| 1 83 854 
Womi nal. —— Trest oe. 882,250) 1,593,514 774, 10} 8 10 
Guthrie— Per |share 
First National Bank_ 100.000 73,283] 2,294,230] 100|-...-- — | Pomimon --5-----| 4.bop'b00|+1.215,745] 33,486,461] {1o]-..2-4]_-°-- 
First State Bank..-| 50,000} 63,888] 1/185.876| 100|/------|----- Serre 8 —8 
McAlester— Liberty Tithe & TF Oo 88 4414535 5,444,112 50) 48 * 
Nat Bk of McAlester} 100,000) 985, 1,353, NT Mitten Bk & Tr Co -| 1,500,000) 1.114. 287,019 50) 17 |----- 
Pirst Net Bk of Mea| 100:000| 73,495] 23087708) 100|-22222|...-- ftinth Bank & Tr Oo) 8— 
M Nor Phila Trust ©Oo_| 500,000] 1.274.776] 5,303/135 $e 62 7 
Citizens National Bk| 100,000} 40,222) 1,570,815 Penn Oo for Insur on 
Gommerctal Nas Bk-| 900.000) 300,648) 3,014,286 tre gate Bop Oo. 8.400.000] 4139510981201,348.254 10] 26 | 2746 
Gommon--------| 390.0001) 257.034) 4,075,444 Provident ‘Trust-...| 3,200,000|13,670,621| 39,511.872| 109| 402 |412 
ececenn= 200:000)} Renal Wat Pr Ooo 1°500'000| 2,404,862) ~9'521'811| 60) 67 | 71 
Oklahoma City— n 
Oity Nat'l Bk&Tr Oo} 200,000) 84,813] 4,178,553 Common ......-- 7-£00.000 least: 33,544,787 19 5M| 6 
First Nat Bk & Tr Co ——— 
——— wa 300.000] 159,156] 2,252,199) 19)-....-|..--- 
Fidelity Nat Bank_-| °450.000| 169,565] 5,632,834 Preferred . -....-. 250,000 10}------ — 
Liberty Nat Bank: - 1,200,000 302.738 12,652,446 1 Pittsburg sie 
Tradesmen'e Nat Bi| 500.000| 228:414) 12,591:604 Allegheny Valley Bi-| 900.000) 7-519.068) 50) 76 1100 
Tulsa— Braddock Nat Bank_ 500.000) 335,238] 10,276,166 100 ore eal Varina 
First Nat Bk & Tr Oo| 2,500,000] 743,055] 32,592,134 Olty Dep Bk & Tr Co} 1.000, 00) 885,536) 14,526,267) 60) 35 | 47 
“ae | 8.900.68 
mmon “<< @ 22 . , J , 
Nat Bk of Gorn"erca. 299.099 133,114] 4,068,223 
a m lo r . ’ 
Nat Bank of Tulsa— 
ellos = ER 2, 000) 2159426] 39,811,646 
Preferred........ 4.000.000 } 
a March 5 1934. 
b Oct. 2531933. 
c Member of the BancOhio Carp. 
National Banks OREGON State Institutions d Sept. 29 1934. 
Oct. 17 Oct. 17 e On Nov. 30 1934 the Comptroller of the Ourrency granted a charter 
to the National Security Bank of Toledo, Toledo, Ohio, which succeeds 
Nomijnai the First National Bank of the same place. — 
share Nov. 26 1934 became a 
First ‘National Bank 000] 169,414] 3,882,101) 100)...... — | eee ee ee ee eee, Qondon, Cte.. on 
United States N BE-| 160:000| 33360 100/222222/22272 * of the First National Bank of Portiand, Portland, Ore. 
Portland— : 
First National Bank - 43.500.000 2,213,543] 52,024,468) 1 120 22 o March 31 1934. 
Te & Sav Be 000} 141,376] 2,715,462) 1 07 s Dec. 31 1932. 
I 4,000,000/"'3,439,882| 84. 376. 485 30 | 31 8 30 co ja ——— 
y In vroceas zation, 
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—_— 
attonas State atutions ee a T stitutions 
None ip PENNSYLVANIA 3 3.2"%7 "ke SOUTH CAROLINA * 32° 
Surplus & Gross Surplus & Gross 
Capttai. oft. Par.| Bid. | Ask. Capital. | Profits. . |Par.| Bia. | Ask. 
Pittsburgh Nomi|nai. ; Nominal. 
‘Concluded.) F } $ 8 Per charo. Charleston— $ 8 8 Per maro. 
Dollar Savings Bankid -.-..--. 94,250,374! 47,426,950 6. Bia eX Citizens & Sou Bankig 500,000 717,438 9,126 .74410 100 
Deposit Nat| 6,000,000] 8.867,.015| 73.772.164| 100] 180 |210 | Carolina Sav Bank..| 200.000] 171.376| 4.272.268] I 
Perse Mantsna BE-| 905 90] agt'ros! 
Fourteenth -| 200,000/ 172.599] 2;:834:800] 50|------|----- | Common___.___. 1,000,000 } 133,760| 14,357,614 {100 reclent 
Freehold Ba. — 200.000} 966.629} ~ 885,065] 100/--_--- w-oce |, Preferred — 800,000 100 salles 
omew Bank a’ 
Pittsburgh .._.-_. 100,000} 71.179] 1,239,691] 50 * f 250,000 } 234,831] 12,704,840] /100 
ea & Che aa Ser 172,700) 444,454 a 500} 100/.....- bee RE Capital notes... _. 500,000 hie 
ni a’ — 
Gale 200.000]! 102,626] 2,133,075|/.50|_.-..-|.-.-. | _Golumbia— 
Preferred... ...--. 200;000 { inate! pov First Nat Bk of Col_| 200,000} 77,039] 3,835,319} 1 9 | 10 
Mellon Nat Bank_-- 7.500,000] 18,271,813|248,186,196| 100|-.---- pie tt ene 
a ank o er 
} 47,084] 1,205,071 First National Bank_| 250,000) 461,408) 5,324,237) 100] 185 
ed 000} | A— Peoples Nat Bank_.-| 200,000} 441.758] 3.460.649] 16% 
00] 3a8'Shd| 01308185 osbter ea 
* * ’ , a — 
4.021,827| 28,030,014 IE cn ncn oes $0.000)| 11,361 877,192] {100}.....- 120 
91; 2,648,111 Preferred.....--- 70.000 | ES eac 
738,122| 6.743.528 
.488.820] 27,410,157 
3348 11708 368 
.101,923| 301,518 National Banks State Institutions 
$'306:858| 13,677,572 Otar* SOUTH DAKOTA 6.27 
09.227 79.4 
:264| 1,895,034 oe 
411,601| 1,741,627 Sioux Falls— Per ; 
Oltizens Nat Bk & Tr} 125,000} 34,215) 1,245,650) 100 
11,623,674] 70,789,174 Oorn Exch Sav Bank| 100.000 54:122] 1,023,422] 100 Nle 
First Nat’) Bk & Tr-| 450,000} 125.548] 4,040,133] 100 re 
828,576] 4,446,564 Security Nat'l B& Tr| 500.000} 97.289] 4.319.769] 100 sa 
189,388] 807,655 
325.013| 1,533,073 
71 Te O38 2 PTT 302 ‘ations State Anstitustons 
"147:747| 1.533. " Oct ee TENNESSEE Oct. 17 
174,179] 1,304 
1,475,602] 9,008,310 Nominal. 
Tr & Ble Oo 000 100 138” [Vey ° 
* 408.745} 9.860.681 l Amer B Oo. - 625. 883.752| 8,846,085 1 150 
Berks 000) 1,287.975| 10.522.871 a —— 
——— State Bk 200,000 170,230 916,406 Qomm’} Bk ‘Tr Oo. 200.000 se 724 13:243:323 1234] ———— —2 
ea Iton ation: 00 , So 5 Bp eet ete 
Common .......- 5.000.008) js 154,319] 71,737,953 Park National Bank-_| 1,000,000} 182,795) 5,644.297| 100|---.--|--__- 
Green Ridge Bank__| '200.000|} 153.297] _ 718.743 his— 
North Scranton Bank 500,000 264,907! 2,192,040 Soupite— Bank. 1,000,000] 1 1,272,989] 30,778,382] 100} 220 |225 
——— Bank...| 200.000} ~~ 94.569 859,980 Nat Bk of Commerce} 1,000,000} 1,279,695] 23,539,534] 100) 210 /|220 
—— at Bk— — 111.443] 1.880.204 Btate Se Bank. 50.000] e " 74:907| 1.294.098] 100].....- 250 
oe oe 300;000 : J veneers 
South Side Bk & Tr7| 300 000)’ 302,921| 4,284,076 & -| 3,500,000] 2,794,702] 39,827,093} 10} 14 | 1434 
Third Nat B & T Co— Nashville— 
Common........ 1.000 000 } 634,162] 13,994,045 American Nat Bank — oar 
West a 260.000] 516.400 2,358,100 — — 4:000.000|} 286.279) 36,003,007) 30) © omni 
Trust Broadway Nat Bank| °300,000|¢ 402,242] 5,431,512) 265] 70 
—— —E 88 89,587 1,811,396 Com: mer Union Bk 800,000]¢ 453'729 9,210,197} 10) 16 9 
Wilkes-Barro— : o Trust 
First National Bank.| 750,000) 1,429,323) 9,096,255 —— 7-838) 8-559-9861{ 700] 100 |----- 
ee eee 2 250. 50.000) 220,113] 1,058,367 Third National Bank|a 600,000) 285,849] 14,134,394] 100] 125 |130 
Miners Nat Nat Bank — 2. 00:00) 5.40 405, 5.545 22,760,785 
WB Dep" ‘& Sav Bev Bk. 300000 —8 3.367.773 dona! Banks State 'nstitutions 
Wyoming Nat Bank-| 500.000} 860,238] 7,484,702 ta) 17 TEXAS Oct. 17 
First National Bank: 
Common. ........ 250.000) 161,851} 1,708,347 Nominal 
POR TR , Austin— Per 
bs, gd —J 250,000} 340,988) 3,502,688 American Nat Bank. 300.000 311,353] 6,041,026 100 
Common ........ 225,000|) 392,740] 3,559,596 fue tee Rear --| Oe 281,366 —R — 
nin alae 250,000} j pital stock.....| 100,000 } 65,643] 1,850,478 {100} Nilo 
Cent ay Bk & Tr Co erred stock... 00,000 100 retreat 
soccer 350.000 j 162,755) 1,925,939 Beaumont— 
NY GEES x ; American Nat Bank.| 400,000) 345.731] 6 .586| 100 
prow & Seen SSE. 150 .Soe =35).938) 3.666.488 First National -| 400,000] 637.895 33 064| 100 
First National — 590,000 522.594 5.654.871 — Ge avege 000 ¢ 1,260,750} 100 
Industrial a - 7 C . , , D 
Yorn te —— Sabteol Sancaahl a’aee eee First National Bank-| 8,000,000) 3,165,016] 94,979,799] 20] 31 | 32 
York N Bk & Tr Oo.| 500,000 5.965| 3:486. aoe ; 
o-| Ee: — 838328 Common - — 50.000 } 28,921] 1,934,511//100] 100 [110 
York Truat Co — 5.674, Mercantile Nee bE ¢ * 
——— 1.000.000) 320.7661 17. 661.28311 201 13 
Preferred ....--.- 1.000.000 } . {138 aay 3436 
Natger'te™* RHODE ISLAND *“* *Rretoo 
~ - Common.......- 4.000.000 1,294,163] 59,183,313 { 23 2734| 28% 
A Wewpor ‘Nat Exch mae Beuk of omni. 150,000] 216,495] 5,608,836] 100| 190 |200 
"ak & Gav Ge —* Ae Genes Dallas Bank & Tr Co 1,000,000} 699.819] 15.753.124| 20) 26 | 27% 
a —— *— 400,000 } J ih on Go Somme — ——— 100.000) 28,613] 1,433,485]/100] 100 |110 
ewport Nat Bank... t : | 6 notes..... J aes 
Newport Trust Co._} 300.0 548,190 3.671 S70 Bank & Tr Co 
mmon.......- 125.000) 14,022}  937,297// 20/...... 10 
Provide Capital notes..... 100,000 ian 
8— — Nat. 600,000} 989,880) 3,848,702) 
umb' Bank : Sale ice. 
—— — 190. j 54,721 999,584 ale Prt Farris, Executive Vice-President of the Third National Bank 
High t 8+ Bk & Tr Oo} 120,000), 272,367] 1,193,631 of Nashville, ‘Tenn., on Dec. 7 1034 announced the intention of the bank 
Mechanics Nat Bank — — to increase — che uae alae oF F160 on” — fy AY 8 
eac 0 
— —— 38388 201,066) 4,420,329 a share, thereb by raising the surplus of the bank from $160, 000 to $250,000 * 
NatBank of Gom&Tr| 850,000|_ 737,629] 6,668,259 > Member of Fires Security ation. 
Fheviden Nat Baac| 1 $50°980) Tbe 324 8 886428 aX nutan spans 
Trust Oo-| 4,000,000) 9.539.503 ui '970:717 j Consolidation of the South Carolina National Bank of Charleston 
Lin | * —*7— —38 9 aio ae 036 893 8.C., ts affiliate, the South Carolina State Bank, to become effective 
Rhode Isld Hos 8.000.000 1 —1333 47 +454 188 about Jan. 1 1935 under the title of the former, now in contemplation. 
One SR SS----- } ,000} 1,474,122) 21,652,937 f Stock all Sees by the Rhode Island Hospital Trust Co. 
Wopenccees Trast©o! 350,000!) 906,019| 3,500,701 n Dec. 30 1933 
——— | ’ ’ ’ ¢ June » 20 } 1934. 
22222** 250. 000 f « Ex-dividend. 























































































































































































































































































118 BANKS AND TRUST COMPANIES 
ional State Institutions National Banks State Institutions 
— TEXAS Oct. 17 Oct. 17 VIRGINIA Oa it 
Surp Gross Surplus &| Gross | 
Capital. Pete Depostis. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. | Par. . | Ask. 
Nomiinal. 
El Paso— $ 6 Nor aoe. Lynehb ⸗ $ of 44 Per oe. 
El Paso Nat Bank 300,000] 251,071| 5,571,938] 9. First National Bank-| 1,000,000| 573,188) 6.973, 
State National Bank| 300,000] 936,951| 14,553,684| 100|-..._- Lynch at Bani HB cate Teas Esters “ie 
Fort W People’s Nat Banik _|  '500,000/ 255.164] 3,306,363 100 Nlo 
ea — — — ———— 200. 000l0 80,413} 673,028) 5| salles 
“ — & Sav Bk: 
Preferred........- 875:000 — — ee Sanus dss angel 178.000) 69, * 738,406] ¶ 5 
9 — aged capa } 500.000 35,676,779} 20| 25 | 27% | Uynenburg eda 8B-| 300,000) 325,749] 3,794,210] 100 
<< seem e 2 N 
Fraternal KS F Se 100'000 $6753 100 wrt T|TIIZ= | Mer & Mec Sav Bk. 350. 71,357] 3.099.382 190 
— Nat Bk of Commerce 2,000,000] 613,231] 25,812,082 80 
National Bank.| 300:000 3'669,027] | Nie Gor a 500.000} 1,083,238] 12,176,194 62 
Fete oe | 750,000 7,634,794] 1 a | oe . 
U 8 National Bank_-| 1,000,000 7,780,673) 1 onan 
Houston— 00 50 Common....... 300 000 } 108,302) 1,504,307 poor 
Swine see — — Petersb Sav & AmTr| 515.000} 62,290! 2,411,897 ponies 
a Se ; 4,457,794 14 | 20 
Preferred... ----- 300009 race ada Portamouth— 
a. -? pean engl 3.000. 43,347,252) 1 wm L.... Lo ped mea 250.000) 126,371| 5,336,579 4 
je st Bk— o — 80 Fama, eae Citizens Trust Go__| 250) 71,463| — 622,567 cent 
ser, peels Ge 7,468,657] {100|_.._-- 100 | Merch & Farmers Bi} 450,000] 113,452] 1,987,966 les 
Preferred...-----| _ 500,000 1 eck apa 
Reo haak of a —— 3.500. 36: 493 eet ido 190 138 Bank of Comm & Tr} 600,000) 386,847| 8,110,701 22 
Grate National Bank! 1'000: Bee 135.103] 8* “seks | | Cen teenies * 10,263,961 20 
— — First & Mer Nat Bi_| 3,000,000] 2,411,783] 60,786,060 “—_"" 
Trust -| * 200: —— —J——— 65,642] 1,445,951 70 
Trust Co__- 200, 5227-508 if re es Poll'd & 3 Bagby Tr Go} 1 102,764| "463.897 — 
Trust Co. le State- nters Bank 
— —— — Bk- — See ee Seana — me — 1,250,000 814,700} 43,513,357 11 
— 380:000 eT sev Beak & — 838 83 2.605.987 * 
el a Virgins ‘Teast Co...| 1,200,000} 367.677] 5,560,621 bo 
100,000 oS EEE: 
— on ok Bk.| 100,000 3.349468 ORE RE: ke —Aã— Wes | 1409. 1385 424 4 198.882 — 
— re 500.000) 433,663] 11,812,930 {109 Ht td I y 333'876| 2706 ;340 saan 
el: a -000}) 124,131 1,705,435) * — 
wealth BATT 300-000 453,059] 583,499] ‘1 Oct. 17 WASHINGTON “% 32"i7 
Frost National Bank| 1.200. 985.900] 23,969,476) « 4 ce 
— — 350.000]} 48,358) 3,396,839) 1 relcent | otis fomijas. 
—— 150,000 100| saite® | Canadian Bk ef Cem| 500.000) _______| 5,725,714] 100|--.---|- 
Nat Bank of Comm.| 600, 521,544] 12,890,769 First National Bank | 8. ‘000 2.439.013 79.083.655 ‘ 20 zĩ 
——388 20.735 | 576.055 * Pacific Net Beak — "889,630 17,030,705 100] "93" "|105"~ 
Ban Antonio Nat Bi} 500,000] 29.981] 3.393.169) 1 posite Mee Bom .-| Bii-119] 19:988°"87| 10+ 105" 
Common — 200 .000)) 120.704) 2,185,087) (1 Tower Bavines Dark| 300:000|  142°R381 8 — J 
—ü— 150.000 1 University Nat Bank ‘000| 192184] 3°760:467| 20] 20 
Waco Seattle Trust Gon "| 50:90] 379'316| S:002'679| 1001 38 | 25 
—— 33 geben 0h Rl 98] yp bas 
First N: tio - ’ . . * . 
ational OF A ES I — First Nat Bi in Spok| 500,000] 113,657] 3.520,362| 100 
n 
National Banks UTAH State Institutions Common ........ £00 000} 303,025) 11,555,399 {198 Nile 
— — 6 — 
Nomi nal. — “ky Sal” ’200:000 276, 4.549.281} 100 
Dersmnercin b00:000| B92 gl 488 100 ; Ni ef Tacoma) 1,000 835,841] 13,209,098) 41 
First Security Bk NA| 1,000,000| 5727206] 13; 100|6-.2~~|777~~ | wat Beak” Tacoma} 1.000.000 $35,841] 13,200,098 99 
t Lake City— — 
Dent] Nat Bk&Tr Co| 900,000] 266,374] 10,002,457] 160] 40 | 50 
b1.0uu.vuu] 624°649] 13,274:100] 100] 65 
Utah Stave Nat Bank] 1,000,000! 616.969] 1.111.636] 100] 1173s 19236 National banks WEST VIRGINIA °% dast 
ge ~ A edeiek , 1,000,000/) 836,226) 13,761,046] 100| 95 | 98 — 
Utah Bay & Trust Oo} 300.000} 208,880) 1,929,859] 160/70" |"75 —— 
Sica: 7~~-| 1+808,000)} 301.854) 21.823.651](100] 55 | 58 | Charleston Nat Bk: | 1,063,500) 856.647] 18,844,473] 28]-.---- —— 
Capital notes 750, 483 * 750, —— pee 
Kapanbabigitr Go §00,000]) 126,188| 3.781.054] 100}... —— 
Capita] notes —— 
wha Valley all 15,378,641| 100|-....- Scien 
ational Banks State J Bank 00 2,205.644| 100|------ —* 
—* VERMONT June 30 Sami tous Oe 500: 000 283°778| 7°610°380] 100/722 eee 
Barre— | ee — he Bay 150,009 73,013] 1,191,214| 100|------ — 
Beene Oot Bask —3388 —3. —33 et rtd 199 C+ aa aR «Lae I 600.000/f 374,378} 4,870,498] 100|-..-.-| 75 
Quarry 8 Bk & Tr Go| 205,000 178: 102} 1,808,097] 100 Half Dollar Trust & * Stipe Ser mee — 
urlingto Bank of W War] Sa0g00l 3 3 77 
3 0 T 946] 5,403,824] 100 Net Beck ece Bonk ls $50; 476,223 4:407 458 amen i 
Boe Nat Bice B380 338 33568 Se Side Bk & Tr Oe.| 100; 122,973] 1:087-03 190) 7==-=-}100 
Merchente Nat Bank| 150:000| “sa'seal 7°96" 40 Bee Trust Oe. - : '264| 3.847.386] 100 —— 
. — qo See — ee smo 1,795.300' 1,513,316 17,405,438! 100! 95 lios 
i — 
First eee pk —— — *8 pete. reduce | wad ca pal mock of the Ure oD aeigual Pom 
Preferred... ~~. --. 238;400 } sate Rigen gees {i00 releens Ccurn of ———— the stockholders in 3 cash distribution, 
Mentpelier Nat Bank 100,000 34,489] 1,116,695} 20 sajles was to be submitted to net weed at a meeting late in December. 
Mont TS Oolu 100,000/k 150.286) 4,163,935) Luu ® Member of First Secur Security Oorp J 
Dentral Nat Bank— . penn by bya Northwest Bancorporation. 
Common......... 100.000 } 114,275 834,170 (} J Sept. 2 1984. i ee 
+t Bank — . ber $33: Nationai Corp. — 
nme tenes 100,000], 261,139] 2.483.411 — = 
Preferred... .--- n 
Killington Nat Bank} 100,000} 122.276] 396,970] 100 e Control agency by the the Joseph F. Meyer in — 
ee ae oe 100, 123-900) } * — 100 P sember Peopie’s . 
Rutiond rast Oo... 1,318,395] 100 4 Conservator appointed. 
» Oct. 17 1934. 
3 Ex-dividena. 
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Nationai Ba State Institutions 
Oct. — WISCONSIN Oct. 20 C 
| iicltiees ——* ãA—— 
Surplus &| Gross } Returns are all of Oct.31 1934. Prices are per cent. not per share. 
Captial. Profits. Deposits. |Par.| Bid. ee Rare — 
Nomi 
$ Per 
Betevian Nat Bank: 8.746.886] 20) 20.) 
Nat.Bk of La Crosse_|e 4,595.616|¢ 20 cent NOVA SCOTIA 
ik of La Crosse 2:010.144] Luo les 
* | capstat. | “Fund. | Deposits. |Par.| pia. | Asx. 
waukeo— Halifax— ẽ — © | Per \cent. 
bee eee Seek | — 756,463| 100 53 | 70 | Bank of Nova Scotial12.000.000124.000.0001204,126,469! 1001 278 1280 
— eter ee 
Bank & Tr Co_. 4 1.597.887 igo 773560 ONTARIO 
Wise ——— * 
7 d — —————— . 
ye ao —— | 636,233] 20}-.--.-|----- Bank of, Foronto._. 86,803,314! 100] 217 — 
— ——— 29,819] 106|....--|.--.. | Gam Bank of Comm. ,000/441,912,082 1 167 
pital pron 529.519 Deminion Bank_.-- 91,825,329 199 |200 
Nat Exch Bk| 2 25,987.379 29 | 3034 | Imperial Bank of Ca 103,469,182] 100' 198 '1993¢ 
Bk| 3° 34;194.410 14 | 16 
& Bkid ait x Ghee al 
W343 — 539 5 QUEBEC 
* Savin i 862.017 190 — — 
wore--|--<-- treal— 
—— —— 
Ss Gente —— 4.253.981) 6 l-----~ Ta Bardaye Bk (Oanads) 1,500. 750,000] _9.298-112] 100)..---.|..... 
ae “- : $011 Osa) ‘Sol--a0 |. Bk of Can|_ 4,000,000} 1.000.000] 37:008,818| 100]------ ——— 
First Wisc Trust Co_| 1 y J—— hammer’ ——— Oa -'35.000.000!20 .000.000!589 921 100] 168 1169 
Wisconsin Bankshares Corp. no stock. 
1 June 30 1934, * lots. 
Nattonai Banks 
Oct. 17, WYOMING or eet fiquidated 3 
A of th National Bank of Milwaukee, Wis., 
on Nov. 8 1 Poe to the ne appeoval of the stockholders) to 
Oheyenne— erishare. | increase the ca: capital of the $5,000, eoren Ee eank F SIS N08 
American Nat Bank.| 250 211.140] 4.540.350) 100)--..-|---- 000 of ‘A reduction in the par value of out- 
Steck Growers N'Bk-| 300-000] 234.465] 4:834:192| 100|------|----- standing common stock from $10, ,000,000 to $5,000,000 was also proposed. 
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Quotations are as near as possible for the last day of the month preceding the date of issue. 





























































































‘etSurplus| Unearned “i | Unearned 
Par| Capital. 1933. Reserve. Bid. | Ask Par; Capital. se Reserve. Bid, | Ask. 
$ $ $ Per| share $ $ 3 $ Per| Share 
Aetna Casualty & Sur Lafayette (New Orl).-/ 10) 200,000) 445,176 — 
(Uarttord·⸗ 10) 3, 000) 7,605,046) 8,756,651) 57 59 aw i” )-| 56 50.000 105° 3338 VEE PP 
Actua insur a. 10} 7,600,000}15,078,767| 16,140,779) 4714) 49% {NY 7 5 ,000 468) 512,896 3 3% 
ym tural (Water }| 28|'3;000:000 — 55438 364 848 487 Ne 64% —— a inde | ve 2.500.000 4.176 on 97,1 25 
a ) ? , , v , . . 201d] -<----- 
Alliance ays 3.000.000 253 erty 3 2034] 22% uambermien fe (Pha) 25] 1,000,000] 1.098:961| 1; $3 608 65 | 75 
Oolony * 200.000 +384, EL + dik mh bears 
Amer Equitable (N Y) 1,000.) 2,558,062} 4,109,190) 2014) 23% @REN): ~ 25. oenen-- 10} 1.000.000) 1,253,879 5 43} 23 4 
Amer Fire Wash ton 100 Ooo 400,278 135-658 — ----- || Maryland Cas eh). 1)*2,500,000] 4,256,027] 8, ba tos i” 34s 
= ae jal 5" *740| 5 oe O38 12 3338 1334 13% we me aie 25) 4 1,402,145] 4,080,460; 13 14 
Amer Reinsur (N Y). 3. ,000} 2,680,033 701,558} 53 55 Mechanics Ins ine (WY). a8 J 739.475] 11,963,252) 75 |..... 
Reserve (N Y)- 1,000,000] 1,006,642} 1,911,169} 215| 22 Mercantile Ins Y)-jt 1,000,000] 2,584, 2,148,554 ) (9) 
Amer Surety (N 2 ¢ & 7. 2.14530 7,280,886 2533 30 erch Fire igh com/2 750,000} \4,.782.778 -706,869 213 
Au 58 . x br $64 — 2 25% |I (New bh Dire Bint \ 1,000,000 95 {110 
Bankers & gutpp ONY) 1,000,000 949.309) 2,314,241) 7014) 74% MONewark ND — 5) 1.000. 0000 503.415] 1,347,930) 4 6 
Beston (Boston).-.-.~- 1 3,000,000] 8,149,390} 4,599,582) 543 /570 J te Insuraace * * 
Buffalo Oo (Buff) 1,000,000} 1,830,627} 2,062,698} 155 {170 #7 — Peso B00 706,429 1,638} 4 5 
—— hehe )..| 10] 1.741.656|+1,000,000| 138,594,008} 934] 10% State rife yang tO Hy ‘000 1.248" 1 $133034 999 “"10c |" 20e~ 
-- ° r 4 2 3 
— Camden) $12 2:000.000| 2:490.162] 4:314.879| 19 20 — Cas (Detroit) —8 v00 * 500.000 J 498.007 hu sf 
“ 0. fice (Baite)—- 500,000} 627,171 507,225; 22 | 23% —— Liberty (NY 35 F. 4.000.000 eben $410 .088 644i 7 
Limes Bat madly 1,000,000} 953.307} 1.051.725 { — —— Nat'l Union (Vach)- 100.000 7289,075 Tl ‘306 avin gr tai — 
Oentral Life ®t Nat ) 1. 3,272,299} 6,116,881) 119 {123 
Louk). 5} 400.000) +419,527/t14,504,624 1 3 ew am Oas 
Siw ewYork (NY ) 1 $00: 000; 812,127) 1.453.359) 202 {209 - = ‘3 FESS 5} 2,600,000] 2,795,275} 5.808,727 5%| 7% 
— —— 1 J 1,054,067! 34,895,369} 80 | 90 (New Bruns, N J).-| 10! 1.000.000) 942.057! 1,160,504) 24%! 26 
— oy aa g 38 00} 2 2.702.091 138-417 alt 27% F * 10| 400,000] +259,.294) 369.162] 13 4 
DD ep * 3. . . ° sted . 4Ve[ 40 [ew ee ew 
$3 = = Gener $00.000}11.536.511) 11,382.779)-.-.--|----- New — N H).| 10 8,000,000) 5,927,671) 4,313,419] 41%! 44% 
iD Ben ., . = . * , , 
(A ond, Ind) 5] 1.750.000} 2,964,987 7:109.804 1234} 13% || New Jersey 
OCentinental Ins (N % 2%4| 4,873,989 32,396 /388 20,619,050} 33 33% (Newark, N J)..... 20} 1.000.000} 500,174) 1,477,877) 35%] 39 
Continenta! Life(St L)} 10 "500.000 +533 .361/ 115,054,842] 25c 1 New York Fire _..__. 5} 1,000,000) 1,575,292) 1,953,075) 12%] 14 
Cercoran(Wash'ton) | 50 000] 4343°373| tal B00|----|-- -- Yorth River Ins (N ¥)|234| 2,000,000] 7883'094| 5:914. 22%4| 24 
Cosmo; Fire 1 000} +590,136)  —.-.__|_.-.--/-----. Northern Ins Co (NY) 1,000,000] 2,728,960) 3,673, 7434] 80 
Eagle (N 8 a4 15,000 199,543} 1,301,413 1%| 2% || Northwest Fire & Mar 
EmployeroRe-ins(KO)} 10) 1 x 1,457,999) 1,691 aoe 27%/ 30 (Minneapolis)... .-. 10] 1,000,000} 584,141 543,690} 18 20 
Excess Ins (N Y)----| 5 a 919,828; 1,041, 13 14 North western Nationa! 
Ins (Jer ) 18 2: -000 9.083 -20} 1,518,888 6934 74 (Milwaukee) _. __- 25) 2,000,000) 5,859,908} 4,990,781) 116 |118% 
gees = Dep may * id .000) 1,322,849] 6,082,452); 42 44% enta) Ins (8S F)_.| 10) 1,000,000) 1,392,101 355) 2134) 23 
elity-Phenix(N 24 3,464,825/24.228.788| 16,491.942| 3354] 34 Occidental Life :t A) |100} 1,000,000} 762,286) 18,780,708/_..-__}|..--- 
Fidel & Guar Balt) SS: easel copa ease 22 | 23 Old Line may thle es ete? 11%} 12% 
Fire of Phiia_.-| 10} 2, -000 4,817,199] 8,187,906) 57 59 Pacific Fire (N_Y)---| 25) 1,000,000) 1,053,688} 2,690,313) 75 | 80 
Fireman's (Wash'ton)| 20 ,000 #217, ‘070 +216,560/_.__--/--.-- Pac Mut Life (L A)--} 10] 5,082,000)/12,409,589/166,226,590]__.._- 20% 
Fund (f F)_| 25] 7.600.000 1,859,678 1,651,954) 25 26 Pau-Amer Life (N VU)_| 1U 1.900.000 2,001,460) 24,722,183)]_...-.-|..--. 
Firemen’s Ins (Milw)-.| -.|  ------| ------|  -.---- 5 6 Phila — (Phila). __- 00, 377.901) 11,709, 1%| 2 
Ins(N ) 4 9 690] 6,321,473) 13,995,657 5 6 Paoila Nat (Phila)... 1,000, 45,001 $529,570 13%} 14 
Fire )- 3, 000} 4,762,009] 5,114,255] 24 25 Phoenix Ins (Hartf)_-_ 6,000,000/17.826,321|) 8,103,451 0 72 
Gees! Alliance (New Preferred Accident 
ork) 1} 3.200.000 Berke 448 a 934) 11 (New Y ce 875. 1,244,999] 1,328,112} 1034} 12 
Gen Am Life (St J — 500,000)1,458,1031] 23. 432,967— vidence - Washing- 
¢ Home..-..... 10} 500,000 eit: 018 462,102} 22 | 24 ——— — 3.000.000 2.647,154| 4,048,531 $024 33 
len Falls. N Y).-| 5) 2.500.000] 4,916,600} 5,512,521) 33 35 Reliance Ins (Phil) new 1,000,000} 325,843 250,784; 20 | 21 
‘ & -—---| 65) 1,000 1,101,254] 2,642,395 3% 10 Reliable Fire (Dayton. 

Globe & Rutgers Fire-| 25] 2,000,000) +7,458,200/t19,100,961) 35 | 38 Ohio) —— 250,000} 780,785 310,489; 57 | 63 
Gr Amer indemnity Repu (Dallas) -___- 2.000. 1,931,662 ,603 ,668)]-...-./..-.. 
(New York)---_. 1} 750,000} 1,528,190} 2,600,834 7 8 Rhode Island (Prov)- 1, 711,927} 1,247,457 5 6 

Great Amer Ins x} 5) 8.150,000/13,104,070| 13,775,091) 2034) 2214 || Rochester 
Halifax (Halifax,N.S. 0} 2,000,000) 1, ’ 902,258} 174) 18 - — — 1.000 00 786,177 627,600} 17 20 
Hamilton Fire (N Y).| 25 500,000 9 s 15 20 Rossia Ins (Hartford) - 1,500,000) 1 352.632 2,523,555 8 9 
Hanover Fire (N Y)-_-| 10} 4,000,000) 3,652,071) 4,303,873 3534 37 St Paul F & eM P). 4,000 .000/ 11,248,871 ,061,533) 170 {175 
Harmonia Fire & -| 10] 1,000,000 91 752,528} 21 23 Seaboard F (NY) 500,000 B58, 864 Wiha sisnes cclebece 
Hartford Fire ( -| 10}12,000,000/26,198,623| 30,509,531) 5534; 57 seaboard Surety (NY) 1,000,060 259,256 868} 13%) 14% 
Hartford Steam Boiler SecurityIns(New Hav); 19| 2,090.000) 2,403, 3,840,226) 33 4 
(Hartford) _ - - 10} 3,000.000) 5,132.682| 6.627.478) 7034) 72 Southern Fire ....... 1,000,000} 772,135 651,234] 21 22% 
A New York oon 5 12.000. 000 27492.5098 35,789,411 27% 29 4 Springfield Fire & Mar 
Home F & M (8 F).-.-/ 10) 1.000.000) 1,151,531 ,046,547] 3334] 34 (Springfield, Mass) _ 400,000) 6,885.681/ 11,107,301) 100 /|103 
Home Fire Security.-| 1 4.353 pool EP a RE eae 4%! 1% Stand Accident (Mich) 1,356,680] 1.571.779] 4,755,529)_.__--/_.--- 
Hemestead Fire (Balt); 1 500,000; 286,441 439.372} 19%! 21 —— Fire (N Y) 1,000,000} 584,597) --..-. 2%) 4% 
Hudson Incur' Hud- Sun Life Ase’nce (Oan/|1 3,642,547] 5,951,751|532,953,545| 320 [333 
son (N Y)_---.-.---- 10] 1,000,000} +214,432 26,791 7{\-~.-- || Travelers Fire (Hartf)|1 3 OOH 00 1, .903| 10,774,326) 403 406 
& Exporters velers Hartf) |100/20,000,000/ 16 ,288,985/579,307.653| 414 |424 
ew Yerk)_...... 10] 1,000,000} 398,336; 533.490) 54} 6% || U 8 Fidelity & Guar- 
Insurance Co of State anty (Baltimore) 2.900.000) 5,278,105) 12,183,684 5 5 
ef Pa ) 100) 1,000,000} 1,260,468} 1,158,711] 145 -.-. || U S Fire mee, York 2,000,000} 9, ,096| 9,387,467} 45 47 
Insur Co of Nor er Universal ewark) 1 000.000 524,989 306,947 5 8 
~-----| 10/12,000,000/33 ,168,159] 21,034,463] 53 55 —— Ins ( aC aie ay .000 355 77233 8 9% 
ance (Cedar Rapids)} 5} 500,000] 1,015,936) 1,907,708/....--j-..-- mond) — — 25 500.000 6,666 702,839) 51 55 
ee tty) Moy.” |100| 1,000,000] 6,689,717] 59,803,145] 375 1425 west cheater Fine! N'Y)|294| 1.000.000 5.2ee 443] te'see 770 -“38%| 2954 
eas 7 0)_- 5 ° . ’ ’ * ’ 6a a . ° , * ’ 
(NY).| 5 180000 1,016,785; 1, 609 9 Ss: Wee SR Le wk eaneed. deapacl  aeomed ae — 
a Holding com -__¢ Including 400 shares no general management stock carried at $2,000. g All stock owned by North British & Mercan- 
tile Co. ‘ —— New stock. o Ex-stock di . y Ex-rights. * Includes $2,000,000 conv. pref. to be financed by RFC. t Dec. 31 1930 
figures. ° jue, 





